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AJIBAHC TEPAGOH]T AJICHI]

OTHET 3A GHMHAHCOBOTO CLCTOAHKE
KbM 30 TOHH 2013

BCHYKH CYMH ca B X/ (RITapPCKH JIERd, 0CBCH 4KO He ¢ OCOTeH APYTo

Kem Kem
Benexka 30.06.2013 31.12.2012
AKTHBH
M HBECTUIIMOHHN UMOTH 4 159,486 155,866
Herexymu akrusy, XepxaHy 3a Hpogaxta - 1,164
Haemu 11 apyru s3emanns 5 7,020 4,968
ABAHCH KBbM ZOCTABYHIH 6 1,316 1,316
Hapwunu cpeacTea ¥ HAPHYHY CKBHBANSHTH 7 36,888 76,018
OBLIO AKTUBH 204,710 239,332
HACHBU
TekyIna TPTOBCKH H APYTH 38 ABIIKSHHSA 8 4,357 39,489
Hpormnn 199 45
OBHIO ITACHBHM 4,457 39,534
HETHH AKTHBH 200,253 199,798
KATIMTA
OcHOBeH KaUTAN 9 85,110 85,110
[ipemun OT eMHCHA 43,411 43,411
HepaznpeaenacHa nedanba 71,732 71,277
OBIIO KATTATAJI 200,253 199,798

MDuuaHcOBUAT 0TdeT ¢ ofobper or CbBeTa Ha NHPEKTOPHTE M € NOJIIHCAH OT HMETC Ha ANBaHC

Tepadouag AZCHUIL ra 29 romm 2013 ot

Hoaya 'eopruesa
Fnagen cueToBoATeIL

£

/‘{ﬂocﬂaa Manomnos
HMarsanutenssE quperTop

HpI/I.HO)KeHHTe Denexku ca HEIOCIUMA 9acT OT TO3H (i)HHB.HCOB OTHCT.



ATBATIC TEPADOHT AJICHL]

OTYET 3A BCEOBXBATHHS IOXO]I
3A TIEPHOJIA, ITPHIUTIOUBALL HA 30 FOHH 2013

BCHYIKH CYMHE €A B XHIAIH OBITAPCKH JICBA, OCBEH HKO HE € NOCOUYEHO APYro

Ipxoau OF NEXRE

[Ipuxoan oF apofaxOl W 3aMeHN HA HHBECTHIIMOHHHM BKMOTH
banancona cTOHHOCT HA NPOXAACHUTE HMOTH

Ipuxoan or apeHfa W HAEM Ha WHBECTHIEMOHIM UMOTH

HDYru nipuxoau
MPUXOIHA OT MEVMHOCTTA

Pasxoid 34 BRHITHE YCIyTH

PaIxoaM cRRpIaHH ¢ HepCoHATA

3ary0u of IIocIeABaINa OleHKA Ha HHBECTHIHOHHK HMOTEH,
HETHO

DUHAHCOBH parXxony

Hpyry pasxonu

PA3ZXOJIM 3A IEUHOCTTA

HETHA HEYAJIBA JATOJMHATA

Ipyr BceobxBaTeH HOXOM

OB BCEOBEXBATEH JHOXOMI

Joxop ua axips (1B.)

Tlepuoa, Tiepuona,

TPHKNIOYBALIL TPRKITIOYBAIT

Benexxa Ha 30.06.2013 na 30.06,2012
1,670 1,285

5,471 25,784

(3,440 (14,658)

2,031 11,126

4 2,833 2,992
15 4{)

6,549 15,443

10 (1,802) (3,970)
(58) (56)

- (29)

(1 2)

(61) (41)

(1,922) (4,104)

4,627 11,339

4,627 11,339

14 0.05 0.13

OuHancoBUAT 0T4HeT ¢ ofobpen or ChBeTa HA AMPEKTOPWTS M € NOANMCAH 0T MMETO Ha AjBaHC

Tepadonz AACHL] na 29 1onu 2013 ot

Pa)lpeﬁéfs Manoon
© _VSnniHuTeneH JUpeKTop

Hogana I'eoprueea
I'AaseH cHeTOBOANTET

HpHJ’IO}KGHHTﬁ Dentexxu ca HERCHIHMMA YaCT OT TO3H (I:)HHHHCDB OTHCT.



AJIBAHC TEPAGOH]L AJTICHL]

OTYET 3A ITAPMYHWUTE IIOTOLIM
3A TIEPHOJA, TIPEUKITIOUBAI HA 30 IOHH 2013
Beuuxn cyMH ca B XHIAAH OLITApCKU Meka, OCBeH ako He & TOCOUeHo APYro

Tleproaa, Hepurona,
TIPHKIIOTBAT Ha HPHKIEOMBALL
Benesxka 30.06.2013  na30.06.2012
TIAPAYHHM TIOTOIM OT OHEPATHBHA JIEHOCT
Tloxynxa 18 MHBECTHHUMOHHT UMOTH (6,620) {10,608)
T{namanyis, cBbp3anu ¢ FRPrOBCKY KOHTPATEHTH (654) (1,085
TlocTennernd oT HaeMH H Hpojaxkou 10,107 28,915
Inamarms, cRRP3AHY ¢ TPYAOBH BRIHATDANKICHHA (47 (46)
Tosrydesn smxsu 2,131 1,159
Jpyru napuuii HOTOHT 33 OCHOBHA JgHHOCT {2,604) (3,8606)
HETET ITAPMMEH IMOTOK OT ONEPATHBHA
JEHMHOCT 2,273 14,459
TAPUYHE TIOTOLH OT GUHAHCOBA JIEHHOCT
Tlapuanu norouy, CBRP3AHM C UIILIAKIAHE HA JHBUJIEHTH (41,402) (20,948)
Jpyry mapHHid IOTONH 0T (QiHaHcoBA ASHHOCT (1) (2)
HETEH ITAPHYEH 1IOTOK H3IHOJI3BAH 3A
OHMHAHCOBA HEMHOCT (41,403) (20,950)
HETHO YBE/BAYEHHE HA [TAPHYHIM CPEJICTBA
W EKBHBAJIEHTH (39,130) (6,491)
TIAPWUHH CPEJICTBA M FIAPHUYHMK
EKBHBAJIEHTH B HAUAJIOTO HA 1TEPHOJIA 76,018 47,625
TIAPHUYHU CPEJCTBA W HHAPHYHI
EKBHBAJIEHTH B KPAS HA TIEPHOJIA 7 36,888 41,134

DUHAHCOBUAT OTHeT & onobpeH oT ChBeTa Ha JUPEKTOPUTE H € MOANUCAH OT HMETO HAa AJBaHC
Tepadoun AJICHI Ha 29 ronu 2013 ot

Hoaifa T'copricea
I'magien cHeTOROAATEN

: -
_Panocngs Manonos

Lﬂzﬂbnﬁﬁfreneﬁ JIRPEKTOP

TIpunoxennre GenesxKy ca HeJCNHMa HaCT OT TO3H (HHEZHCOB OTHCT,



AJIBAHC TEPAGOH]T AJTCHI]

OTUET 3A MTPOMEHHMTE B COBCTBEHIW KATIHTAN
3A LEPHOJIA, TTPHKITHOUBAIIL 1A 30 IOHH 2013
BenMkn cyM# 2 B XUsH OhIrapcky 1eBa, 0CBEH ako He ¢ HOCOYEHO APYTo

OcHoBeH Fpemmu ot Hepasnpeneneha OG0

KAIHTan EMUCHH rieganta
CAJIIO HA 1 AHYAPH 2012 85,110 43,411 61,855 190,376
Ofur BeceoOxBaTen HoX0x 338 2012 - - 49,199 49,199
Bumizent (ben. 15) - - (39,754) (39,754)
Hpyr Beeobxsaren joxon - - - -
Hpyru uaMeHenws - - 23) (23)
CAJIJIO KbM 31 IEKEMBPH 2012 85,110 43411 71,277 199,798
Q0w BceoOxBaTer noxon 1o 30.06.2013 - - 4,627 4,627
Husupent {6em. 15) - - (4,172) (4,172)
Hpyr pceobxBateH Noxon - - - -
CAJITO KBEM 30 IOHI 2013 85,110 43,411 71,732 200,253

DHHAHCOBHAT OTUET € Of0OpeH oT ChBera Ha AMPEKTOPHUTE W ¢ NOJIIHCAH 0T UMETO Ha AJIBAHC
Tepadong AACHLL Ha 29 roma 2013 o

Hoagla ['ecoprrera
I'nghen cueroBopuTe

_Pagocnag Manonos
<" VIstibiaHUTENCH JIAPEKTOD

HPHHO}KGHH’TG OenmexKH ca HCACTIMMA JacT OT TO3H @HH&HCOB OTHYCT,



AJIBAHC TEPAGOHJT AJICHUI]

BEJIEXKH KBM ©PHMHAHCOBHA OTHET
3A HEPHOIA, HPHICTHOUBALL HA 30 IOHM 2013
BeMuKH CyMH ca B XUAAAE ORJTapoKi eRd, OCBEH aKo HEe € MOCOUEHD APYFO

OBIIA HH®OPMAITHA
Anpanc Tepadoug ANCHIL

“Ansaic Tepadony” AJICHTT (“JlpyacectroTo™) e myGauuHo aKIMOHEPHO APYKECTBO, CH3AAZICHO Ha
Vapeaurenuo crbpande or 12 anpwn 2005, ¢ wepeoHauaiieH Kanmutan B pasmep Ha 500 xun. as,,
pasapeaened B 500,000 axmuu ¢ Hommuan 1 nee, Beska. JpysecTBOTO € IpeperMcTpupaHo ®
TBpropcxrs perueTsp Ha AreHumara no saycsanusta nox EMK 131418187, CenanumieTo H afipecsT
Ha ynpagsieHne wa J{pyxecTroTo e rpax Codus, yiu. “3natospex” Ne 1.

JIPYIKECTROTO € ¢ HPEeAMET Ha JCHUIOCT HHRCCTHPAHES Ha TIAPUHHK CcpecTra, Habpany upes 1ryOim4Ho
npearaHe Ha cOOCTBEHM AKIHMHM, B HEMBWXKHMH HMOTH (COKIOPHTH3AIWMS HA HEABHXHAMH HMMOTH)
MOCPENCTEOM [OKYITKA HA TIPABO HA COOCTBECHOCT Y JIPYTH REINHW IIpaBa BBPXY HEABIDKHMH MMOTH, H
H3BLPHIBAHE HA CTPOSXKH M MOA0OPEHNUS B TAX, ¢ Ui MPEJOCTABNHETO HM 33 YOPABJICHHE, OTAaBale
TIOJ] HAeM, AHINHT WM npojiakiara AM.

CrieupaiinoTo  3aKOHOJATENCTRO, KACASTHO JeHoctTa Ha JlpyKecTBOTO, ¢ ChIbpiKa H IIPOHITHYA
OCHOBHO OT 3aKOHA 32 APYKECTRATA ChC crelianda wHBecTHitnonHa men (3JICHILD) m 3akona 3a
nybnuaso npeanarade #a uennu xuua@ (STTHK). Bws ocHOBa Ha Tax JPpy:KeCTBOTO NOJAAEKH Ha
perynauus oT crpada Ha Komvicuara 3a dmnancoe Hajazop (KOH). Jpy:xecTBoTO € NOMYUIIO THIEH3
No 10-JICHII/08.12.2005, uznajgeH va ocHopanme Ha Pemenne Ne 452-TCHII ot 14 romu 2005 wa
Komucusra 3a (pHAHCOB HAJBOP.

Hpy:ecTBOTO € YUPEIEHO 3a HEOUPSHEeH CPOK,

JIpyKecTBOTO WMa eJHOCTEIICHHA CHCTeMa Ha yrpamieHue, ChBeTET Ha nupextopure (CJl) nHa
JIpYKeCcTBOTO € B CHCTAB, KakTo chmenpa: Pagocnae Mmuer Manonor - HsnwnuwTenen nupexrop,
Bopucnae Buranos [erkon - [pegcenaren va CIL u Heruo Msanos Ileres - Unen na CJIL

Kapon ®unarnc EOOJT e obenyxeamoro apyxectso Ha “Apnranc Tepadong”AJICULL , koeto xbm
30 roum 2013 e axumonep ¢ 19,49% ot kanurana va “Ansanc Tepaponn”AJICHL] u npenoctass
KOHCYATAHTCKY U APYTH YCIIYTH KATO aMUHMCTPATHEHH, CUETOBOIHH YOMYTH U YCIIyrH 110 noadop Ha
IIepcoHana.

Crent yapenswanero Ha [Ipyskectpoto mpes 2005 ca WSBBPIOCHH HET HOCHCBAIM YEETHTEHHSL HA
kanuwrana, karo koM 30 1ouu 2013 Toit e B pasmep Ha 85,110,091 neea.

I’IHBBCTHHHGHHR CTPATETHI, IEJIH H OTPANHYCHHAA HA I{pymeCTBOTO

“Aneanc Tepadong” AJICHL e aximponepHO APY:KECTBO ChC ClelMaiHa HHBECTHULHOHHA UEN 3a
CCKIOPUTH3AIAS HA HEIBIKMMH HMOTH. JIpy:KecTBOTO MOXKe 1A ITPHAOOHBA BEILHHM IIPARA CAMO BBPXY
seMe/le/IcKy, ypOaHM3HPpAHM M FOPCKHM HMOTH, KOHMTO C& HAMWUpPAT Ha Tepuropuira Ha Pemybimka
Brarapus. CernacHo Yeraea va “Ansanc Tepadowr” AJICHLL, nprer Ha YupeuTenHoTo chOpaHue
Ha JpyaectroTo ot 12 anpan 2005, HerosuTe MHBECTHITHOHHH HENH CA:

e Jla [PEHOCTABH BL3MONHOCT Ha CROMTE aKIMOHEPH Aa HMHBECTHpAT B JHMBepcH(HIMpan
niopTdein oT HeARWKAMH UMOTH, KaTo feficTea Ha IPUHIFIA Ha Pa3sapenceite Ha PHUCKa,

* 1A OCUrypH Ha CBOKUTE aKITMOHEPH 34alia3BaHe M HapaCTBaHS Ha CTOHHOCTTA HA UHBCCTHITUHTE
HM Ype3 peatM3Ivupdie Ha crabuneH JOX0M DX 6anchp!paHo pasnupeacnennue Ha puCKa.



AHBAHC TEPAGOH ANCHIT

BEJIEXNKHW KbM OHUHAHCOBKWA OTUET
3A ITEPHOHA, FTPURKITIOUBATI] HA 30 TOHHM 2013 (ITPOJABJDKEHME)
Beuuky cyMit ¢4 B XEILIIH OBIrapcKH JeBa, OCBeH aKo He ¢ TOCOYeHo APYIT

OBIHA MHOPOPMANHA (JIPOIBJIKEHULE)

Crparernata Ha [JpyiecTBOTO IPeNBIDKAA WHBECTHPAHE B HEABWKHMH MMOTH, OTTORAPAINHM Ha
w3mcKBanpsaTa Ha 4w 9 or Yerasa Ha “Ajsanc Tepadonn” AJCHL, ¢ nen nonyvasane Ha TEKYIA
JAOXOMM OT JIOTOBOPH 34 HAEM, JIM3MHY, OTCTBHICHO NPABO HA TIOA3RAHE, KAKTO M upes IpojgaxOn Ha
TE3W MMOTH, ¢ oriel dopMupade Ha cTadmIeH Roxol. 3a IOCTHraie Ha OCHOBHATA CW 1IeH,
JIpy:kecTBOTO MOsKe jla TIPHIara MOAXOAANM CTPATErHY 38 IIPCUIA3RAHE OT Na3apeH ¥ BATyTeH PHCK.

(OHHAHCOBH DeiH:

¢ Ocurypssade Ha cTa0WIHO HAPACTBALL TEKYI( JIOXON 3a aKiMOHepuTe 1oa Gopmara Ha
HApUYeH HUBH/ICHT UPe3 OT/ARAaHE HA TIPUTEIKABAHNTE 36MH IIOK HACM,

o  Maxcumusppane CTOHHOCTTA HA MHRECTHIIMMTE Ha aKHUOHEPHTE YPe3 HeTIPEKECHATO AKTHEHO
ynpasieHue Ha akTHBITC Ha JpykeeTrOTO H npuiobueane/npojaxia Ha 36MEASICKH MMOTH;

e Jlusepcudrkaiys Ha noprdelia oT 3eMEAEHCKH WMOTH "IPe3 MHEECTHpAHE B Pa3NIHiHH
BHAOBE 3eMeJEcKH uMOoTr (00paboTBaeMa 3eMs, 3eMi ¢ TpalfHH HacaxJIeHHs, o3d | Ip.),
HAXOAMUM ¢e B Pasivubmd permony Ha Penybiomka DBeirapus, ¢ Hen HaMmangBane Ha
HECHCTCMHHUS PHCK Ha HHBECTHITROHHKA NOPThe;

s  QOcurypssaHe Ha JHUKBHHOCT 33 AKLHOHePHTe Ha JIpY»KECTBOTO Hpe3 PErHCTPHpaHe Ha
axipare Ha "Ajpane Tepadgoun" AJICULL 3a teprosus na buiarapexa Qonposa bopea —
Codyus;

s VappprBane Ha HeoOXOQMMHMTE YBOJIMUYCHUA HA KalmMTala ¢ Lell CTPYKTYpUpaHe Ha
fanancupad TopTheHr oT HeABHKHMH UMOTH.

HusecTuimmonnara TOTUTHKA HA ﬂpy)l(eCTBOTO MpenBeKAa TO Ja HHBECTHpA Haﬁpam«m Kalliatall B
UMOTH, OHPCACTICHH CNIOPEH OCHOBHOTO MM H KOWKPETHO HPEIHA3HAYCHHE, ChITIACHO }’CTpOl‘:{CTBBHHTe
CXEMH H IJIGHORC M l'EOleO6HH$I YCTpOI‘;ICTBGH EAAaH, KAKTO CACHBA:

*  [03CMICHM UMOTH B YPOAHM3HPAHW TEPUTOPHH /HACCICHA MECTa M CeNUUIHM obpasysarnusa/ —
OpeffHASHATEHH 34 OKWIHIHY, O0IeCcTBEHOOOCYKBallY, TPOH3BOACTBEHH, CKIJ0BY,
KYPOPTHH, BHIHH, CTIOPTHH ¥ Pa3BIeKaTeHE (FyHKHMM,

e TO3eMIIGHH HMOTH B 3eME/ENICKH TEpUTOpPMM — o6paboTRaeMH 3eMM /HHMBH, OBOLIAM M
3eNeHYYKOBH I'PajikHu, JIO3s, JIMBAJTH W IPYTH/ 1 HeoOpaGorBacMu 3eMu;

*  I03CMIIEHH HMOTH B TOPCKY TEPHTOPHE — TOPH B FOPCKH 38MH;

Criope/l WHBECTHIMOHHATA HOJUTHKA Ha JpyKeCTROTO, MHBECTHLMHMTE B TO3EMIEHH HMOTH
npencrasigsaT 10 90% ot GanakcoBaTa CTOHHOCT Wa aKTHBHTE Ha JIPy:ECTBOTO 3a CHOTBETHATA
TOAMHA, ChrNACHO HETORHS TOJTHIIGH (HHAHCOB OTHET.

l{py}l(eCTBO’FO HMAa CICAHUTES Bh3MOMNCHOCTH 34 HHBESCTHPAHE Ha CBO60}1HPITG CpPencTBa.

e [IeHHM KHIDKA, M3NARCHH I TAPaHTHPaHy OT ObLArapcKaTa Obpakasd ¥ OAHKOBH JETIO3HTH —
fe3 oTpaHWICHHA;

® HIOTEYHM OOGJMranuy, HM3A&JEHW TO PeAa W NpH YCIOBWATA HAa 3aKOHA 34 HIIOTSYHMTE
oburaias — Ko 10% ot aktusute Ha pys:xecTsoTo.

3akoHET 23 JAPYKECTBATA ChC CHCLHANIHA MHBECTHITHONHA HE TIO3BOABA Ja ¢C HHBSCTHPA H 10 10%
OT Kanurtanlna Ha ﬂpy}K{'}C’I‘BOTO B CAHO HITH IIOBCHE 060}1)/)1{13&1111}1 OpPYKCCTRA,



AHBAHC TEPADOH ANCHT]

BEJEHKH K'bM OHHAHCOBWA OTHET
3A HIEPHOJIA, ITPYIITIOUBAILT HA 30 IOTIH 2013 (IMPOIBILKEHIME)
Bewaxw cyMH ca 8 XHEE OLIrapcKH JeBa, OCBEH aK0 He € TI0COUeHO APYTo

BA3A 3A H3VOTBAHE HA @PHHAHCOBHA OTHUET

JIpYREeCTROTO MATOTRA W Tipe/icTars GHHAHCOBHMA cW oT4eT Ha Oaza na Mexaynapoanure craniapTu
3a (uaancoro oruurane (MCODO), wanazeny or CEBeTa 0 MENJIYHAPOIHH CUSTOBOAHH CTAHJAPTH
(CMCC) u pazsicHeH:ATa 32 TIXHOTO ApHiIaraHe, u3fageHu or Komurera 3a passcuenne Ha MCODO
(KPMCDO), npuern ot Komucusra Ha Esponeiickus crio3 (KoMucusara) u mpunoxumu B Perrybnuka
Brarapes.

3JICHI] m3uckBa MHBECTHLHOHHUTE MMOTH Ha JIpyxecTroTO Ja OhAaT OLlGHARAHM B Kpas Ha BCAKa
romuaa. KBM ¥pagd Ha Begka (UHAHCOBA TOMHMHA HHBOCTHIMOHHMIC WMOTH CE OIEHJABAT OT
SMUEH3UPAH HE3aBHUCHM ONEHUTEN, aKpearTapay ot MUBMCTepeTROTO Ha 3eMEIENIAETO Ha OCHOBaHUe
wi, 20 an. 1 w2 ot 3JICHILL Tlpw oneHkaTa HA MHBECTHIMOHHHTE UMOTH Ha JlpysecTBoro KbM 31
nekemepr 2012 He3aBHCUMHUST OLEHHTEN & M3LoN3BAl Moflena “CripapeiiuBa IasapHa CToHHOCT .

HacrogmusaT ¢wHAHCOB OTUET & W3TOTESH TNPH CIIA3BaHE HA KOHBCHIMATA 34 WCTOPHUECKA NEHa, ©
WIKITFOUSHIE Ha MABECTHIIMOHHHTE WMOTH, KOWTO C€ MPEOLESHABAT II0 CLpaBediuea CToMHOCT,
Hpyrute ¢MHAHCOBM aKTHBH M NacHBH K HE(HHAHCOBWTE AKTUBM W TACHBH Ca OTHETEHH TIO
AMOPTH3MPAHA RITH UCTOPHUYECKa CTOMHOCT.

C‘!BTOBO)IHH NPEAHONOKCHAA B HPHGHHISHTEJIHH CYCTORONHU HPENEHKHA

Harorsarero Ha GHHAHCOBUTE OTYETH B ¢hoTReTeTRHE ¢ MCOO M3MCKBA OT PEKOBOACTBOTO J1d IPABH
OL[EHKH W TIPERITOACKEHI, KOUTO BITHAAT BHpXy GanatcoBaTa CTOMHOCT HA aKTHBHTE W ITACHBHTE KBEM
JATATA Ha OTYeTa 32 (MHAHCOBOTO CHCTOSHWE W BHPXY pasMepa Ha NPUXOAUTE M PasXolHre Ipe3
OTYCTHUA FICPHOJ, KAKTO M BRPXY ONIOBSCTABAHETO HA YCJIOBHH aKTUBH H IIACHBH. BBIPEKU be Te3u
OfleHKH ce Ga3mpaT Ha HAl-TOYHATA OPelleHKA Ha TEKyIUUTe ChOMNTHS OT CTpaHa Ha PKOBOLCTEOTO H
Ha HajrYHaTa HH(OPMAHHA KbM JATATa HA H3AaBaHe HA (JMHAHCOBMSA OTHET, OBACLIHTE ICHCTBHTEIHH
Pe3yNTaTH MOMKEe [a Ce Pa3iifiaBaT OT HPOTHOZHATE ONEHKH.

OCHOBHMAT HU3TOYHHK Ha HECHFYPHOCT 32 J[py:KECTBOTO IO OTHOLISHKE HA NPEATIONOMEHUI U OTICHKH
€ ONPENEAIHETO HA CTIPABEITHRATA CTOHHOCT HA WHBECTHIIMOHHUTS MMOTH (BIk Oer. 3). Ouenkara e
U3BLPIIIEHA P JIMIICATA Ha MPEACTaBUTSAHA M o(WIHanHa arponasapra uudopmamua sa 2012, sk,
LEHOBHTC PABHMING Ha 3CMEJIENICKATA 3eMS, PEHTHU HHMBA W JOOHBH 110 paionu u np.

(I)ym{ulmﬂamla BANYTA H BAJNYTA HA MIPeACTABANE

ChbrinacHo W3MCKBaHWsTa HA GBATAPCKOTO CUSTOROAHO 33KOHONATEICTRO, JIPY:KECTBOTO BOAM
CUETOBOJACTBO ¥ ChCTaBg (DMHAHCOBWTE CH OTYETH B HAHMOHANHATA BayTa Ha Penybnuka benrapus -
GHATAPCKH e, KOATO € (hyHKUMOHAIHATA BamyTa Ha Hpyxectroro. Ot 1 sayapu 1999, Benrapcxusar
ner e huKcHpad KBM eBpoTo Ipu Kype 1.95583 nera =1 espo.



AIBATIC TEPADOHI AJICHI]

BEIIEXKY KbM ODHMHAHCOBHA OTUET
3A TIEPHOAA, ITPHITIIOYBAILLL HA 30 FOHM 2013 (TPOIHLJDKEHUE)
Beuukie CyMHF ca B Xubii GhIrapeks JIEBA, OCBEH dK0 He € THOCOURHO APYTo

OCHOBHH EJTEMEHTH HA CUETOBOJIHATA HOJATHICA
HuBecrsMOHHT HMOTH

WaBecTHUMOHHNTE HMMOTH, B KOHTO HHBecTHpa JIpYIKECTBOTO, ca 3eMH, KOWTO C€ JDL[PKAT 34
HOJIYHABAHC Ha IIPHX0AH IO cbopmara Ha HaeM {1 C 1S YBEIHIaBaHe Ha KalrruTalia.

VHRECTHLIHOHHATE HMOTH CE OICHABAT NMHPBOHAYANHO 10 ceBeCTOMHOCT, BKIIOYBAIA IEHATA Ha
HpHACOYBAHE, KAKTO H BCHYKY 1IPEKH PasXo/H, KOMTO KacasT npuaobHBaHeTO HA UMOTHTE,

[Tocneppalure pasxogy, CREP3aHH C WHBECTHITHOHHHS WMOT, KOHTO Bede ¢ OMJ npu3Har, ce
apubaBaT KM 0anaHcoBaTa CyMa HA HHBECTHITHOHAMA AMOT, KOTATO € BEPOSTHO, Ye JIpy:KecTROTO 1e
HoMy+r ObAEM HMKOHOMHYECKHM HM3TO/H, HAJBMINABAIM TIBPROHAYAIHO OlGHCHAaTdA HOpMa Ha
TIPEACTABSHE HA CHIISCTRYBANIHA HHRECTHIIHOHEH HMOT.

[Tocnepeamoro oneHsBane Ha WHRSCTHITHOHHNRTE HMOTH CE H3BBPINEA KATO C& M3IIOI3BA MOAEIHT Ha
CHpaBE/UIMBATa CTOMHOCT, MO KOHTO ce OLEHABA SiMH HMMBECTHIMOHCH MMOT Cleldl II'bPBOHAYAIIHA
OllEHKA O LeHa Ha npuacbuBade, ¢ MPOMEHH B COpARETABATA CTOIHOCT, MPHU3HATH B OTUETA 34
2ce00XBATHH JIOXOM Karo neuaniGu 1 3ary0u 3a roJHHAaTa.

Kom Kpas Ha BCAKa EbHHaHCOBa rogvaa, HHBCCTHHHOHHHUTC HMOTH CC OLCGHABRAT OT JHMUCHIWPAH
HC3aB3HCHM OIICHHMTEN.

,pr}KGCTBOTO OTAaBd UWHBOCTHIIMOHHHTEC CH HMMOTH HOOA HAacM, 33}1’5;)}}(3!711(1{ ChOTBECTHO BCHYKH
SHATUTSIHA PHCKOBE ¥ N3O OT CODCTBECHOCTTA HA TE3H MMOTH,

HeTexymn aKTHBH ALPKAHM 32 NpogKda

Apy:ecTBOTO KIacH(HIHPa HETEKYI AKTHB KaTO JIBpHaH 3a NMponaxba, KoraTo HerosaTa OaiaHCOBa
croiHocT uie ObAe BB3CTAHOBEHA IIO-CKOPO |pe3 Hpojaxla, OTKOMKOTO 4pe3 IPOIBIDKAaBAINA
yrorpeba. 3a Aa OBAe TakBR CIYUAAT, aKTHRET Tpabsa Aa O%/ie HA pasmofoxkedwe 2a HezaOawsHa
npoamx6a B HETOBOTO HACTOAILO CHCTOAHHE M NPoLak0aTa € MHOIO BepOATHO Aa Objle OCHIIeCTBeHA
B 12-Meceuer cpok. Tesm akTHBM CE NPEACTABAT OTACHHO B 0TYETA 32 (PUHAHCOBOTO CHCTOSHKE.

JpyXecTBoTO ONEHsBAa akTHBH, Kacu(uippany karo mabpaasi 3a npoaaxba 1o Ho-HHMCKara oOT
TAxHaTa OanaHcoBRa CTOHHOCT HEMOCPENCTREHO CNell TAXHOTO ONpefendHe KaTo JBPXKAHT 3a
npofakba ¥ TAXHATA CIIPABC/UTMBA CTOMHOCT, HAMANICHA C PA3XOAUTE N0 NpojaKbaTa UM.

Hapﬂ‘li[ll CPEACTRA H NAPHYHHE ¢KBHBAJICHTH

[HapuunuTe cpeAcTEa M NApUYHKWTE EKBHBANEHTH BKIIOYBAT NAPUYHH CPeICTBA B OpOH M TekymM
CMETKH H Jeno3uTH B Danxw, ¢ najex no [2 mecena. PrroBopersoro na pyxecTBOTO cuurta, 4e
JISTIO3UTHTE ¢ nasgek Ao |2 Mecelia OTrOBapAT Ha KPUTEPUHTS 34 TApHWYIeH eKBHRAIEHT, THH KaTo ca
HEeCHO o0paTUMH B Napy NPy HECHIICCTBEHA 3aryDa Ha crokinoct. Tesu eno3nty c¢a ofpaTuMy B mapu
Gez mmemeHo wu3pectHe w Oe3 Ha JpyXecTBOTO ma ce HAUMCISIBAT HEYCTOMKH 3a TPeNCpOTHO
MpeKPATIBAHE,

DOunancosn HHCTPYMEHTH

Benury GUHARCOBY aKTUBH M IECHBH € OLICHABAT IGPBOHAYANHO 0 CIPABCIVIMBA CTOHHOCT, KOATO &
CIIpaBelIMBATA CTOMHOCT Ha HIATEHOTO (FIPH AKTHR) WX TMOXYYEHOTO (TIPH TIACHR) 34 HEeTO HACPEelHO
BB3MesAABaHe. DHHAHCOBUTE akTHBM BKAIOUBAT (HHAHCOBM AKTHBM, OTUCTCHH 1O CIIPaBC/LTHBA
CTOMHOCT B HewanOu unu 3ary0y, 3aeMH M B3eMaHud, ALPKAHE A0 Nage:k ¥ (MHAHCOBHM aKTHBH HA
pa3HoNoKeHKEE 33 pofiakda,



AJIBATIC TEPA®OHJI AZCHL]

BEITEMKU K'bM @UHAHCOBHS OTUET
3A IIEPHUOJIA, HPHKJIOUBALL HA 30 IOHH 2013 (IIPOIBJDKEHNE)
BeHuxn CYMH Ca B XHHIAK 6’1:»]'[1“&}:)(31(1/{ JieBa, OCBEH aKko HE ¢ [T0OCOTeHO APYTO

OCHOBHHU EJEMEHTH HA CYETOBOJHATA MMOJIKTHKA (IMIPOJLJIAKEHUE)
@urancoBy HHCTPYMEHTH (IPOAL/DRENHE)

dunancosaTe aAKTHEH, OTHCTCHH [0 COPaBRCIIIBEA CTOUHOCT B Ireqandn Wi 3E1F}’6H nocacapaine, ce
OHCHABAT 11O CIIpaBC/IHBa CTOI"JlHOC'I', KBACTO NPOMCHHTC B CIIpaBcanuBara CTOHHOCT ce IMpr3HaBaT
KaTo newantu Han 3&T‘y6H B OTYeTA 3a BeeoDXBaTHES JOX0n, DHUHAHCOBHTE AKTHBH Ha Pa3oIOKEHNE
3a H]JO,[EEDK63 CC OLECHARAT 110 CIIPABELIHBA CTOfIHOGT, KBHCTO IIPOMEHHTE B ClIpaBCANivBaTa CTOPHOCT
ce& OTpassaBar B coOCTBEeHH KAIATAI. BaBMHTG, B3ICMaHMATA U (!)IIIHaHCOBHTB aKTHBH, ObpiKand A0
fIafexK HOGJeABalllOo CC QUCHABRAT IO aMOPTH3IMPpaHa CTOHHOCT IMOCpEACTBOM METOAA HaA ed)eKTHBHHH
JIUXBCH HPONCHT,

JEBITOBMTE M KANMTAIOBMTE MHCTPYMEHTH ce Knachmumpar CcLOTBETHO KaTe (HMaHCOBHU
3ARIKEHUA W CODCTREH KAMWTAN B CROTBETCTBHE C JOFOROpa. KAMUTAIOB MHCTPYMEHT € BCEKH
JOFOBOP, KOHTO OCHIYpABA OCTATHYHA CTOHHOCT B akTHBUTe HA Jpy:XKECTBOTO cled NPHCHALAHE HA
BECHUKY HacuBHd. KanWTanoBuTe MHCTPYMEHTH C& OTHHTAT CHOPeH HONYUSHUTE IOCTBILIEHHS, HETHO
OT EMUCHOHHMTE pazxoin. OuHAHCOBHTE 2aILIDKCHHA Ce KIACHPHOMPaT WIM KaTo (PUHAHCOBH
3aABDKEHHS, OTYMTAHW IO CAPABEANHBA CTOWHOCT B nedanbara WM 3arybata HNM Karo ApYry
dbunancor 3aabnKkennd. Beeky nNpuxon/pasxon, cEhp3ad ¢ (MHAHCOBH 3afBIGKeHMS, OTUHTaHH O
cTIpABENIMBA CTOHHOCT, ce OTYMTA B mewanbara w zarybata. [lpyrure ¢$MHaHCOBM 3aJBIDKEHHS,
BKIIOUHTEHO 34eMHTe, NHPBOHAYANHO Ce OMCHABAT 10 CHPABEAIMBA CTOHHOCT, HETHO OT
Tpan3axnuoHHUTe pazxoan. Te mociearano ¢e OTIeHABAT TT0 aMOPTHIMPAHA CTOHHOCT Ype3 MeTOAa Ha
e(heKTHBHHS NHXBEH IPOLISHT, KATO PasXONbT 33 JHMXBHM Ce Ipu3Hasa Ha 0a3a va chexTHBHATA
JIOXOJIHOCT.

K®m mataTa Ha oT4eTa 3a HUHAHCOBOTO CHCTOAHHE Ce W3BLPLUIBA Hperac) Ha (MHAHCOBHTE aKTHBH 33
HATMUNE Ha WHIMKAIMH 32 oDe3Henka | npeorerka. B ciiyuail ye Takupa HHAMKALUM Ca HAITHIE, CE
OFpe/ICs Bb3CTAHOBMMATA CTOMHOCT HA AKTHEA W o IPH3HABAT 3aryOHu oT ofe3lenka.

Onepauun B UYKICCTPAIHN BARYTH

TpanzakuTe, ASHOMHHUPAHH B UyXISCTPAHHN BAJYTH, C& OTHHTAT B jieBa, O Kypca Ha brirapeka
Hapoquna ©Oanka (BHB), ©a pnarwre Ha CBOTBETHHTC TPAH3AKOAM. AKTHBUTE M ITaCHBHTE,
FACHOMWHHPAHN B UyKACCTPAHHH BallyTH, Ce OTUATAT KbM JATATA Ha CHCTaBAHE HA OTYETa 34
(hPMHAHCOBOTO CHCTOAHKE N0 22KIIOUMTeNnHIS Kype Ha BHbB.

Iewanture u SBI'YGHTS B pe3viATAT HA KYPCOBH PAsAMKH W TBPTOBHA C BallyTa €4 OTHCTCHH B OTHCTA 34
BceoOXBaTHHa AOX0H XaTo neyanOu WiH 3ary6u B HEPHOJA Ha TAXHOTO BE3HHMKBAHE.

Ot 1 seyapu 1999 Gerrapekuat nes 6 obpbp3aH KeM BalylaTa Ha EBponeHcKEs CBIO3, IPH KYpe
1 erpo 3a 1.95583 nepa. [IBIDKEHUETO HA BCHUKM APYIM BAIIYTH CLPAMO JIEBd OTPasiBa ABIDKCHHUCTO
Ha ChUIMTE BASYTH CLPAMO CBPOTO HA MGKAYHAPO(AUTE MAAPH.

,pr}KGCTBOTO HE UIBBPIIBA CHHISCTBCHHM CACIKY BLB BallyTH, palilMHH OT JIGBa H €BPO, H HC ©
H3JII0KCHO Ha BAJIYTCH PHCK.

Hpﬂxﬂﬂﬂ OT apeHIa H HACMH HA HHBCCTHIHOIHII HMOTH

ﬂpuxonme OT OTAABAHCTO Ha HIBCCTHHHAOHHHTES HMOTH IIOH apeHAd H HACM CC [MPHU3HABAT B OTHUETA 34
BCEODXBATHHA JHOXON HpH CTIA3BAHE HA HPUHIKHA 34 TEKYIIO HAYHCAABAHES 3a CPOKa Ha AOTOBOPA.



AJIBAHC TEPADOH]] AZICHIL]
BEJIEXKH KBM GUHAHCOBHS OTYET

3A TIEPHOHA, IIPUKITIOYBAILL HA 30 I0HH 2013 (ITPOJFBIDKEHHE)
BCHYKY CyMH Ca B XS4 GBITAPCKH JIEBA, OCBEH AKO HE € TIDCOUYEHO JIPYTO

OCHOBHU EJIEMEHTH HA CYETOBOJHATA ITIOJIUTHKA (ITPOAL/LDKEHHUE)

Hpuxoan 0T JUXBY 110 1eN03HTH

[TpuxomuTe OT JMXBH N0 AEIO3WTH CE LPH3HABAT TCKYIMO B OTHeTa 3a BceoOXBATHMS JIOXOJ Ha
JpyKeCcTBOTO, CHIVIACHO YCNIOBHATA Ha JIOTOROPA 32 Aero3uT. PeanuzHpaHuTe JIAXBA OT JIBPIKAHE Ha

LCHHU KHUKA 34 ThPryBaHe Ce OTHUTAT KaTo JHXBOH IIPDHXOM.

WHBECTHITHOHHMY HMOTH
Huoru,
Cpenty KOHTo
HMa
33BeNEHH
3emeaencrd HMoTH B cEUCOHH
1eMHI perynauuas Jlena Jpyru Obo
banarcosa cTolfiHOCT
KoM 1 sryapw 2012 140,638 15,410 - 39 156,087
Ipunobury npes rosuHaTa 17,395 - - 26 17,421
Ornvcadl npes roAHnaTa (39,115) - - - (39,115)
Beanuknaay uckose (366} 366 - -
TIpexpaTen HCKOBE 9 - (19) - -
Krnaca@unupany, KaT0 aKTHRY, KBPAAHN
33 npojaxda (1,164) - - - (1,164)
Knm 31 pexemspu 2012 117,407 15,410 347 65 133,229
Tocagapama nLEHKa KO CIpaBcInRa
crofiHocT 23,591 (768) (1806) - 22,637
Kum 31 aexemspy 2012 140,998 14,642 161 65 155,866
Banancora croiinocr
KoM 1 suyapy 2013 140,998 14,642 161 65 155,860
Mpuaobury Npes neproRa 5,716 - - 228 5,944
OTnEcady npes NepuoAa (2,276) - - (48) (2,324)
Bh3HHKHANY HCKOBE - - - - -
TIpexpareHy HCKOBE - - - - -
Ko 30 101 2013 144,438 14,642 161 245 159,486
Flocaenpalia OLEHKA 10 CIIPARE/TMBY
CTOHHOCT - - - - -
K 30 1ouu 2013 144,438 14,642 161 245 156,486

To ganHy Ha aBOKATCKHA CKYII 3aRgJICHATE Jiena cpeiny Jpy:KeCcTBOTO, KOMTO 3aCArar HITANO HITH
YACTUTHO TPAROTO Ha cOBCTBEHOCT BBpXY 740 AKa 3¢MCJCICKH 3EMH MMAa FOJiiMa& BEPOSTHOCT Aa
Hbaar 3arybenn W no Tasw npuumrbHa keM 30 roHu 2013 copasepnueata CTOHHOCT HA TC3H MMOTH ©
Kopuripana cbe 192 xumd. as.

JHpyxecrroTo uma crtiouenn keM 30 oHk 2013 moroBopH 3a apedia ¥ Haem, 3a cTonaHckata 2012-
2013 romuua, Ha npubnusutenno 188 756 pexapa 3eMEIENICKH 3eMM. PealH3MpaHHTe NPHXOAH OT
apejia M Haem B pasMep Ha 2,833 xuun. 1B, ca OTpaseHH B OTYETa 3& BCCOOXBATHHS JIOXO/L.
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AJIBAHC TEPAQOH]I AJICHL]
BEJEXKY KbM @HMHAHCOBYA OTUET

3A TIEPHOJIA, IPUKITIOUBALL HA 30 FOHHM 2013 (IIPOJIBIDKEHHE)
Bemuky CyMA ca B XALAAR OBArapcky QeBa, 0CRCH 4K0 HE 8 IOCOYEHO APYIo

UHBECTHIMOHH ITMOTH (ITPOAB/LKEHHE)

3a ¢cpasuenre ckmodeHute KeM 30 romm 2012 moromopu za apeHma M HacM, 32 IpeAXojHaTa
cromancka 2011-2012 rommua, ca 3a 227,861 aexapa 3eMENESNCKM 3eMH K pealld3MpaHuTe OT TAX

TIPUXOJIA ca B pazmep Ha 2,992 xwui. .

OT HAYalOTO HA OTHCTHMA NepMOX 10 Kpas nBa tonu 2013, Hpyxecrsoro peanusupa mnpopaxda Ha

4 819 nxa 3eMenescKy 3eMu NPU cpeiHa tena b 135 nb./nka.

IIpes 2013 roawsa MpUIUHOYEXA OWE TPH OT Jenata cpeutly JIpyxecrBoTo, kacaeliy NpaBOTO HA
COBCTBEHOCT BBPXY 78 /KA 3CMENCNCKH 3€MH B EJHO 3eMJMINe Ha obnacT Twhprosuie u CHO
semnuie Ha oGnact Hiymen. Tokyniara Ha ceieM MMoTa Gelle NporlaceHa 3a HHNIOKHA H 3a8HO ©
ToRa Here OTMEHEH HOTAPHAHUAT aKT. JIPYKeCTBOTO 3arybH H3LHI0 cOOCTBEHOCT BBPXY Te3H HMOTH
¥ IOpajii Tasy NPHULHA T€ ¢4 OTIHCAHW 1o GalaHcosa CTOMHOCT (38 XML JIB.) OT ApUTEKABAHHTE B

Kpasi Ha TIepHOJIA HMOTH.

HAEMHA K 1PYI'Y B3EMAHHAA

Kam KeMm

30.06,2013 31.12.2012

ABaHCH Ha OpOKEPH W KORTPAreHTH 1,869 863
BaeMaHHA OT HAeMK, HETHO OT 00£31eHKa 4,389 2,873
BaeMmaHus 00 THXBM OT AEIO3UTH B JIERA 702 1,162
BaeManms 1o ofesmeTe s 2 2
CuJe6HY ¥ TIPHCEASHH B3eMaHud 50 53
Hpyrs 8 15
Odmo 7,020 4,968

“Anpanc Tepadonn” AJJCHLL e koHcraTHpano Npska 3aBHCHMOCT IIpy ChOVIpaHe Ha BIeMaHIATA CH

OT HaeM¥ OT 3eMe/IeJICKUTC [IPOUIBOIATENH C Tpoeca Ha TAXHOTO cyﬁcu)mpaHe.

PasMepET Ha OpOCPOUEHHTE BieMaHHA OT Haemu & 790 xmt. 8. u 389 xun. us. kbm 30.062013 r. v

ksM 31.12.2012 1. ¢cHOTBETHO.

Kum 30 ronu 2013 JipyskecTroro e chOpaiio asaHcoso Hap 16% OT B3eMauusTa CH MO CKIOYCHHTE

JIOTOBOPH 33 HAGM W apeHza 3a TeKkyuiara ctomancka 2012-2013 roypna.
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AJIBAHC TEPADOH]T AZICHL]
BEJEXKU KBEM OMHAHCOBIS OTYET

3A NEPHOJIA, TPHIKJOOUBALL HA 30 FOHH 2013 ((TPOIBIDKEHIE)
Benuxu CYMH C4 B XMIMIIH 6’511'1‘3]30!'{#[ J¢Ba, OCBCH dKO HE € MOCOHCHO APYIO

ABAHCH K'bM JOCTABYHIIN

Ha 14 cenremepu 2009 “Apsanc Tepadonn” AJICHL ciunoun npeapapuTenen JOFOBOP 34 NIOKYIIKA
Ha II03eMASH BMOT ¢ roneMuHa 38 Axa B seMammeTo Ha rpaf Bemuko Teproro. o canara #a tosn
Jorosop HpyKecTROTO H3RBPINHT aBAHCORO TUIAlLaHe B pasmep Ha 1,879 xun. as.

llopagu ronsmo 3abaBfHE MINBIHEHWETO HA UACT OT 3aJIOMKCHUTES 3aj(RJIXATCIHW YCNOBHA 34
MOJMMCBANG Ha OKOHYATENCH JOTOBODP 2a II0KYIKa HA WMOTa, JpyXecTrOTO NMpoBeAe NPeroBOopH C
[IPOJIABAUNTS Ha HMMOTA H MOCTHTHA CHOpasyMeHMe 3a npekparssadere My. CLIJIACHO CRIIOYEHO
coopasymMense Ha 25 anpusa 2012., norosopa e HpekpaTeH IO B3aHUMHO CHITIACHE M NPORABATLT HA
HMOTa c& e 3aAb/eRIN Ja sepue Ha “Anpanc Tepagonn” AJICHI] mwratennar asauc ot 1,879 xun.us.

¥ obesweresne ot 100 xun, 18,

KoM Kpas Ha OTHCTHHA NEPHOH, BCe OINE HE Ca TICCTHITHNE INIAHIAHMA 110 CKITKYEHOTO ClIopasyMCeHHe

4 opajiy Ta3H ApHHHHa JIpyKecTBOTO M3BLPIIM 00e31eH a Ha aBaycd, KaKTo Cielpa;

Calgo B HAYAAOTO HA HEPHOIA
Haumncnena obesnenka

Canpgo B kpas Ha NepHoOIA

Kbum Ksm
30.06.2013 31.12.2012
1316 1,879

- {563)

1,316 1,316

KeMm 30 rorn 2013 ofimara croliHOCT Ha aBAHCHTE KM JIOCTABYUNH Ra pyxkecTroTo e 1,316 xuAN.IEB,

KoeTo € 0e3 npomsiHa of Kpas Ha 2012 roz.

NDAPHYHH CPEACTBA H NAPHWYHHW EKBUBAJIEHTH

Ksm Kem
30.06.2013 31.12.2012
{Iapuunm cpenctea B 6poit o4 101
{lapu4un cpelcTRa M0 PA3ILIALIATENIHA CMETKA B JIEBa 1,175 2,444
{lapuunn cpencTRa IO ACTIOZHTH B JIERA 35,649 73,473
Obmo 36,888 76,018
TEKYHIM THPI'OBCKHW 1 APYI'U 3ATBJIKEHHU S
KM Kam
30.06.2013 31.12.2012
3abKeHHA KM JOCTRBIHIE U OpOKepH 54 143
Tlonyuenn asancu 3,801 477
Jambmkesna KpM 00Ty xBamoTo npyskectso {6ea. 13) 484 1,008
3ann/pRelie 3a AUBHOEHT (6en.15) 6 37,822
Hpyru 12 39
O6mo 4,357 39,489
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AJBAHC TEPAGOHL ATICHI]

BEJIEXKH KM OHRHAHCOBI OTUET
3A TTEPUONTA, TIPHEKITFOYBATIL HA 30 TOHU 2013 (TTIPOJILIDKEHHE)
Beyraxu cyMH ca B XUIAAH OBArapcKy 18Ra, OCREH aKo HE € MOCOUEHs APYIro

OCHGBEH KAITUTA
bpoit axipau Homrpanda Ocunonen
croiinocT Kamural
{nera) { xu. 58.)
Kom 1 snyapu 2012 85,110 1 85,110
EvuTupany axuam npes 2012 - - -
Kwm 31 mexemspu 2612 85,110 1 85,110
Emurapany aknmy npes 2013 - - -
Kam 30 oam 2013 85,110 3 85,110
PAIXO/JIHU 3A BBHUTHHA YCIYTH
Tlepuona, Iepuoaa,
DPHKITFOYBANT HA TNIPUKITIOTRATIE Ha
30.06.2013 30.06.2012
Pasxoan 38 KOHCYATAHTCKK YCAYTH (B1DK Gen. 11A) 1,474 2,973
Pasxoss 32 KOMECHOHHN 233 808
ToguinHe Taxey 11 10
Perama 23 20
Hocerpamu pa3xoad 0o YIpasIeHHE Ha MMOTHTE 24 135
JipyrH pa3sxo/id ¥ TaKCH 37 30
Ot 1,802 3,976
PA3XO/N 3A KOHCYJATAHTCKH YCIYTH
Hepuoua, Tepuona,
TIPUKNICHBAI Ha MPHKIIOYEAL] Ha
30.06.2013 30.00.2012
Br3uarpaiieHue Ha obcayKBaloto gpyxectso (6en. 111 13) 1,453 2,944
Paixonu 3a OUTOPCKH YCILYFH 2 2
Pazxonu 32 OLEHHTCICKHE YCNYrH 15 17
Jpyry KOHCYJEAHTCKH YCTYTH 4 10
Obuio 1,474 2,973

AOTIOBOP 3A HPENOCTABAHE HA YCIYTHA

JlpyecTBOTO MMa CKJTHOUeH JOroBOp 3a Ipefoctargde Ha ycayru ¢ Kapon Ounanc EQOM, koero
npUTexaBa AN OT aKUWOHepHHA kamdran Ha  Jlpysectsoto B pasmep wa 19,49%. Cnopen
ropenocoueHus porosop, Kapon ®@uuanc EOOJL ocurypasa KOHCYATAHTCKHM H aJIMUHHCTPATUBHH
YCITYTH, KAKTO M YCITyTH, CBBP3aHE ¢ HOAOOpa Ha FepCcoHANa B 3aMsHa HA rOAMINAA Takca, KOATO ¢
thopMupa 110 CIHEIHMA HAUHH!

1. 0.375% or croHHOocTTa Ha WHBECTHIWOHHMTE HMOTH Ha JIpy:ecTROTO MO IEHA HA
IpUEOBHUBAHE, TUIATHMH 33 BCAKO TPHMECEHHE;

2. 10% oT nocTerieHusra Ha J[pycecTBOTO OT HAeM H apenja, H3UMCJICHHM B Kpas Ha BCHKO
TPHMECCUHE,

3. 10% oT pasnuKaTa MexKIy NpoAKHATA MEHa H LeHaTa Ha IpuiobrusaHe, IPH peanusHpane Ha
nposaaxba, TIPH YCIOBME, He TIPH OCBIIECTBEHATa CETKA € pealM3upana BpTPellHa HOpMa Ha
ph3ephiaemoct (Internal Rate of Return — IRR) B pazmep ma munumym 15%, uzaucneHa Ha
roguwpa fasa.
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AJIBAHC TEPAGOH]I AJICHL]

BEEAEXKHW KbM ®MHAHCOBKS OTUYET

3A IIEPHOJIA, ITPUIJTIIOUBAILL HA 30 TOHH 2013 (THOIBIDKEHKE)
Beui cyMu ca B Xy §BIrapckH JIeBa, OCBEH ako HE ¢ TI0COHMEHO JPYTo

JOTOBOP 3A [IPEJIOCTABAHE HA YCAYIHIIPOXBJIKEHUE)

OBuEaT pasMep Ha TAKCATa MO JIOrOBOPA 3a IPeIOCTaBsHe Ha YCIyry Bb3jiusa na 1,453 xunl. 1B. u

2,944 xun. B, x6M 30 onm 2013 w xem 30 woru 2012 cvotserdo (ben, 13).

BB3HAIPAKIEHAA HA BOPJA HA JUPEKTOPUTE H PHKOBOJICTBOTO

JpyIKeCTROTO € M3IIATHIIO OT HAYAIOTO HA OTYETHMs epHo/l A0 Kpas Ha rouu 2013 Bh3HarpaxaeHud
B pasmep Ha 34 XU JIB. HA AHPEKTOPHIC # PHKOBOACTROTO Ha JIPyKecTBOTO, KOETO e Des npowmsna oT

CHLOTRETHMS Hepuoaa 3a 2012,

pr)!(eC'l‘BOTO HEC Hpuitara HCHCHOHHA IIporpamMa 33 CHYXXWTCIWTC O HIH franjaHe Ha fazata Ha

SKIAH,

CAEJKU ChC CBBP3AHU JIHLA

3a nepuoga 01.61.2013r. — 30.06.2013r.

3anbpmKeHre Havucnenn Inatenu 3arpInKeHNe
B HAYAIOTO mpe3 npes B Kpast Ha
HA HepHOZa epHoONa HEPHOAA nepHoaa
KoHeynTAHTCKN YEIayrH
“Kapox dunanc” EOOJ,
(oficmyxpamo apymxectso no 3JCHLI) 1,008 1,453 1,977 484
3a nepuosra 01.01.2013r. — 30.06.2013r.
BaemaHe B Hauwcnenu IfomygeHi Bzemane B
HATANOTO Ha npes mpes Kpas Ha
nepHoaa epUoOaa TIEPHOAA TIepHOAA
Apenan
“Arpo Tepa Cepep” AJL
{ ApysKeCTRO O OOLI KOHTPOIL) 383 179 - 562
“Pemycc” QO[]
(EpyxecTBO MO 00 KOKTPO) 215 96 - 311
3a mepuoaa 01,01.2012r. — 30.06.2012r,
3areBKeHKe Hauucnenm ITmatenu 3aAbIDKCHHE
B HAYAIOTO npes3 mpes B Kpag Ha
KoHCYATAHTCKH YCAYTH OT HA TIepHOiaA Heprona TEpHOAA mepHoAa
obcnyxsalo apyxecTro no 3TCHI
“Kapon @mmanc” EOO/]
{oBecnmyxnamme gpyxkecTio mo 3ACHLY) 831 2422 1,872 1,381
Baemare B Haunenenn TTomydenu Bzemaue B
HAYAIOTO Ha npe3 npes Kpad Ha
MepHONA TepHozia nepHoga epHoAaa
ApeHiu
“Arpeo Tepa Cesep” AJl
{mpyxectBo Hof 00 KOHEPOI) 268 114 211 171
“Pemycc” QO]
{rpy¥ecTRO TOE 06 KOHTPON) 252 77 223 106
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AIBAHC TEPAPOHA AJACHI]

BEJTEXKH KbM GHHAHCOBYA OTUET
3A TIEPHOTA, TTPUKITIOUBAI HA 30 FOHH 2013 (ITPOABIDKEHHE)
BCWIKA CyMHE €2 B XHISH OBITapcKi JICRd, 0CBEH AK0 HE € MOCOICHO APYTo

JOXOJ/J HA AKTIAA
Ilepuona, ITepuoxa,
TIPHKMIOYBAIN Ha IPMKTOYEAL HA
30.06,2013 30.06.2012
Herna neuanba (X1, J18.) 4,627 11,339
Cpenpo npererner Opoif akiem, Ha 6a3a A1y 85,110,091 85,110,091
Hoxon Ha exra akind (1eBad) 0.05 0.13

Cpenuo npererieHnsT Opoll akmuu ¢ M3YMCIeH Kato cyMa oT Gpos Ha OOHKHOBEHMTE AKLHM B
obpBIIeHHe B HAYANOTO HA NEPHOIA H Gpost HA OOMKHOBEHHTE AKIMHM B OOPBILCHHE, CMUTHPAHH TIPe3
fIepHOJIa, KATO BCCKM PO AKIMK PEIBAPHTCIIHO CE YMHOMNH ChC CPETHOBPEMERHS (hakTop.

JABHIEHT HA AKTIAS

Crraacro 3JICHLL w10, JpymKecTROTO € 38IIDKEHO a Pasipeers HBHACHT He Mo-Mako oT 90%

OT (UHAHCOBUA PE3yJITAT, TIpeobpazyraH 1o peaa Ha 110, an.3 or Chilus 3aKOH.

CBINIACHO PEIICHHC HA NIPOBEKEHOTO PEAOBHO IOMMIIHO 06L©O chOpanue Ha AKIMOHepUTE HA 16 Mail
2013 r., JlpyKecrsoTo € pasmpenensio ausujent 3a 2012 1. B pasmep Ha 41,959 xwnn. nesa (0.493

JICRA Ha aKIMs).

PasmeprT Ha quBHacHTa 33 2012 Gette onpeaeset 1o cleAH s HA'HH!

CueroBoana TeHanda, ChrIACHO 0TIETA 28 BeeOOXBATHHA TOXOX

Kopeicyun 3a:

[Ipuxoae 0T TOCTEIRAIIA OLCHKE Ha WMOTH, HeTHo (1,10, an.3, 7.1 oT 3JICHIL)
1leanGu oT cAgNKH 110 IpexabpiTHe cobeTrenoct Ha umoT (.10, an.3, .2 or 3ACHII)
Pasyka MEREY HPOJAKHA IEHA M MCTOPHYECKa CTOHHOCT Ha umotH (ui. 10, an.3, £.3 ot

3ICHLY)

Kopuzupan drunancos pesynman 3a Reprodd

JIMBHIEHT 32 pasnpeAenetye, ChIIacH0 penicHue Ha O6mo cxOpaHue Ha AKIMOHEPUTE -
99.94 % oT KopurHpauus (WHAHCOB PE3YNTAT

3aEKCHES 38 HBAAEHT 1cbM 31,12.2012 - 90% ot xopurapanus GHHAHCOB PE3yJITAT
JapbisKkenie 32 JABIICHT 33 JoHAUYHCAeHHEe npes 2013

Tojuna,
TPHKIOYBAILA HA
31.12.2012

49,199

(22,824)
(29,034)

44,644
41,985

41,959

(37,787
4,172

CepersT Ha Jlupextopute Ha [IpysecTBOTO ONpejein CCHATE YCHOBHA 3a H3MJAINAHE HA

nueraesETa 3a 2012 o
BpyTed pasMep Ha AuBHjIcHTa 32 eaua axuus — 0.493 neea,

Viz6pana Teprobeka Gasxa 3a n3mnamane Ha pusagenta — Obb AJL;

o

30.05.2013

Heren pasMep Ha IBBH/IEHTA Ha €HA aKIA 38 aKUHOHepUTe dusnueckn nuia — 0.46835 nera;

Jara, KBM KOATO ce OIpefeid AKIMOHEPHHUs ChCTAB, CHIIACHO H3MCKBAHMATA HA SHIK —
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16.

AIBAIIC TEPA®OHT AJICHTE
BEJIEKKY KBM GMHAHCOBUS OTUET

3A TIEPUOJIA, TIPUKITIOUBAH]T HA 30 FOHH 2013 (TIPOLBIDKEHIIE)
BeHuKH CyMH ca B XMaaii OhIrapekH JeBa, OCREH 4K0 HE € II0COTeHD EPYTo

JABAIEHT HA AKIIUS (TPOALKEHHE)

3. Haurn 3a usmianiade Ba JUBUISHT,

5.1. Ha axuponepuTe, YMMTO CMETKH 38 IIEHHH KHIDKA ¢& HaMHpaT B peructhp A na [leHaTpanex
pertozutap AJT (;iusm CMETKM), IMBUAEHTHT e Objie usILiaman upes kiorosere Ha OLL AJL;
52. Ha axuyodepure, YHAUTO CMETKH 34 LICHHH KHIKA c6 HAMMpaT B perdcTep b na Llentpanen

aemozurap AJ] (KIMEHTCKa FOMICMETKa TIPH MHBECTHLMOHEH HOCPEJHMK), AMBHAEHTHT Hle Onbie
W3IJIAAH Ypes ChOTBETHHA HHBECTHIIMOREH HIOCPELHUK ChC CHAEHCTBAETO Ha llgHTpalien RerosuTap

AL

6. HauaneH cpox sa uaritanare Ha gusuaenra — 20.06.2013 r;
7. Kpaen cpox 3a usraniare Ha aueugenta — 20.09.2013 r;

8. Cnen warMyaHe Ha Kpaiiuys CpoK 3a W3IIIALNaHe Ha AMBWJIEHTA, B PAMKMIC HA YICTEOJIHITHHSA
JABHOCTEH CPOK BCEKH AKITHOHED, KOMTO He ¢ NMONYHHIT cBod IuaMienT 3a 2012r. me mowe Jia ro
[OMYYH OT APYMECTROTO B Opoff My no 6aHKOB IIBT G M3PH4HO OTIPAaBeHo MCKAHE 32 TOBa Ha
afpeca Ha YrpaejeHHe Ha Apyxectroro - rp. Codwus, paiton Jlosenew, yi. 3natonphx | Wi Ha
daxe — 02/4008331. HenoiryueHUTe U HEMOTHPCEHH NUBHACHTH CJIC/| H3THYAHE HA TIETTOAWLLHMSA
NMAaBHOCTEH CPOK ce oTHacAT BbB Doy ,,Pesepnen” Ha Ipy:kecTROTO;

KuM 30 rouau 2013, Jlpy:KecTsoTo ¢ 0TYENI0 33Ab/DKeHNe N0 HeU3raTeH AupupeHTH 3a 2011 u 2010,
0610 B pasMep Ha 6 XHn. JB.

YHPABJEHNE HA PTHAHCOBHA PUCK

Jleitnoctra na JIpysKecTBOTO ¢ MANOXKEHA Ha Pa3/ii4HKM (JHHAHCORM PUCKORE: KPEAMTEH PHCK, JIHXBCH
PUCK, THKBUAEH PUCK M TIa3apeH PUCK {BIJHOUHTCITHO BAMYTEH H LIEHORH PUCK).

Kpeoumen pucx

JpyKecTBOTO ApWaara KPeJHTHH HIONHTHKY, ¢ 16 IPUBAMYAHE Ha KIIHEHTH C [OAXOHIIA KpeJUTHa
pellyTanys 3a YIPARJICHHE HAa WHBECTHUMOHHM MMOTH, KPGAWTHA HCTOpHR M (PHHAHCOBH
BBIMOIHOCTH, JIPY)KECTBOTO He € H3JIOKEHO HAa 3HAUMTENeH KpeAuTeH puck. Bacmanmata ca
3aCTPAXOBAHH H ¢6 HA0MOAABAT PETYIAPHO C LIEN NPEAIpHEMAHE HA HABPEMEHHH HeHCTEHA.

Jlursuden puck

JIpy’ecTBOTO cheay [ApH4HUTE CH [OTOUH, MATypPHTETA HA JIBIATOBUTE CH 3aJBLJDKCHHS H
JNUKBHAHOCTIA CM, 33 A2 OIEHM HM3NOXSHOCTTA CH Ha JMKBHACH pHcK. JIpyXeCTROTO IOANLpIKA
JOCTATHYHO NapUYHH CPEACTBA B HANWYHOCT, 3a Oa (HHAHCHpa JEHHOCTTZ CM M JIa CMEKYH
KoneSaHuaATa B NAPHUHATE TOTOMA. JIpy:KecTBOTO OCHIYp:iBa HeODXOAMMUTE CPEJICTRA 3a ASHHOCTTA
ch upe3 MyBAnuHO TIpefyiarate Ha akiH{ ¥ Upes MHOXKECTBO KPSAUTHH Bh3MOMHOCTH OT (PHHAHCOBH
HHCTHTYIWE, 00e3HeUaBaiiki 3aeMUTe Uped cOOCTREHH HHBECTHEFOHHH MMOTH,
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16.

AJIBAHC TEPAGOH]T AJICHL]

BEJIEXKH KbM GPUHAHCOBKWA OTUET
3A TIEPHOIA, TPUKJTHOUBALLL HA 30 IOHM 2013 (ITPOJXBILKEHE)
BeuuKy CyMHE €8 B XHIA/i OLITapeky JICEs, 0CBEH aKO HE & HOCOUSHO APYIo

YIIPABJEHUE HA ®HMHAHCOBHSI PHCK (IPOIBJIKEHIE)

w30 sorm 2013

PHHAHCOBH AKTHBH

Hapymny cpelcTBa W TAPHTHY eKEUBATEHTH

BieMammg oT HaeMy, HETHO OT ofe3neuka
ABanCH KbM HOCTABYMITH

BieMaH®d 0T THXBH 0 ACHO3HTH
BaeMamis mo ofe3mierenns

CeaelGHr ¥ IPHCHASHN B3eMaHul

HpyrH B3eManmg

O0mo GHHAHCOBY AKTHBH

OHHAHCOBH ITACHBH

Tonyuenn apaucu

3agnipKeHHs KbM JOCTABUHITH H OpoKepH
3apn/oKeHns KbM CREP3aHH NPEIIpHATH
JagpiDKeHue 38 AUBHISHT

Jpyru sagbaxeHus

0610 (PHEAHCOBH DACHRH

KbMm 31 pexemspu 2012

DOUHAHCOBH AKTHBH

TlapudH# cPEfICTBA M NEAPUHHE SKEHRAICHTH

BieMaHua OT HAEMHK, HETHO 0T 0Ge3IeHKa
ABaicH KbM HOCTAaBYHILN

Bzemanms oF TMXBH N0 I6TIOIUTH
Baematus 0o 0de3NeTeHHA

CopehHu 1 HpHCHACHH BIeMaHH

Apyru sieMaHAs

00610 $UHANCORN AKTHRH

OHHAHCOBH ITACHBH

Tlonyuens asancn

3anpmKeHua KbM JOCTABYHIH H Opoxepn
3anpaKeHns KbM CBBP3AHA TPEIIPHITHA
3aEIKCHNE 38 ANBHACHT

JpYTr'H 38 FBIDKEHES

Q0mo hHHAHCOBH NACHBHA

Teon 1-3 3 mecend-

1 Mecerr Mecena 1 roguna O6io

1,239 7,000 28,649 36,888

790 - 3,599 4,389

- 1,869 - 1,869

43 60 599 702

- - 2 2

- 50 - 50

- - 8 8

2,072 3,979 32,857 43 608
Tog 1 1-3 3 mecena-

Mecel Mecerna 1 rofuua Ofnio

81 1,618 2,102 3,801

54 - - 54

484 - - 484

6 - - 6

12 - - 12

637 1,618 2,102 4,357
TTon 1-3 3 Mecena-

I meceu Mecena 1 rogyuna Q6mo

12,545 43,541 19,932 76,018

1,526 - 1,347 2,873

- - [,316 1,316

119 882 161 1,162

- - 2 2

- - 53 53

- - 15 15

14,190 44 423 22,826 81,439
Tong 1-3 3 Mecena-

1 Mecer Mecena 1 romuma O6mo

- 164 313 477

143 - - 143

1,008 - - 1,008

35 - 37,787 37,822

- 39 - 39

1,186 203 38,100 39,489
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16.

ARBAHC TEPAOOH ANCIL

BEJIEXXKH KbM OHMHAHCOBVA OTYET
SA TIEPHOIA, ITPHKIIIOYBAILL HA 30 FOHHM 2013 (IIPOMBJDKEHIME)
BeHuky cymH ca B Xuaaau OLATAPCKH JIEBA, OCBEH aKO HE € MIOCOYEHO APYyTo

YHPABJIEHHE HA ®PUHAHCOBHA PHCK (TTPOXBJIKEHAE)

Juxsen puck

CrofiHocTTa Ha aKkTuBUTE Ha J{pyXecTBOTO 3aBHCH OT ARHAMWKATA Ha a3apHUTE NMMXBCHU OPOIEHTH.
HpyXecTROTO e UINOKEHO HA PUCK OT KaeOaHHe B JIMXBEHMTE NMPOLIEHTH, Thil KaTO JOXOMHOCTTA [Ha
NHXBOHOCHWTE AKTHBH Ce TIPOMEHS B Pe3yNTAT OT IPOMEHHTE B NA3APHHTS NMXBEHM npolentd. 1o
OTHOIHEeHYE HA TNABanUTe TAXACHY NPONEATH JIPYKecTBOTO € M3MOMKEHD HA PHCK B 3aBMCHMOCT OT
NPXBEHAA HHASKC, KbM KOHTC € NPHBLP3aH ChOTBETHHA (DMHAHCOR HHCTPYMSHT.

Kpne 30 romm 2013

AXTHRH

Jpyry B3eManus 1 aBancH
JIEXBH 10 NCHO3HTA

[Tapuwam cpencTna B 6poit
[Tapuuan cpencrsa B Gaka
00610 akTuRH

IMacusu

3anpmKEHAT KBM MOCTARYKIIY U
Opoxepwu

3annIKeH KBM COBD3AHM LA
TTeRYUCTH aBaHcH

3afnmkenie 10 AHBUACIT

Hpyru

(Obmio gacuBn

pm 31 mexemapu 2012

AxTHBH

JIpyrd s3cMau 1 aBaHCcH
JluxBu o penosuru
Tlapsasm cpefeTsa B 6poit
ITapuynn cpescrra B Banka
Gomo akTHBY

[Macusu

3anLiAeHET KbM J(OCTABYHLIM A
Bpoxepu

3anBIKeHES KM CBBP3AHH AXNA
ITonyucim apancu

3a0biDKEHHE 38 AHBHECHT

Hpyrn

Q06010 nacuBy

flon 1 1-3 Mecena 3 mecena-1 I-3 roguay Henuxsonocms Qoo
MECEIL rojauna
- - - - 6,318 6,318
43 60 599 - - 702
- - - - 64 64
1,i75 7,000 28,649 - - 36,824
1,218 7,060 29,248 - 6,382 43,908
Tlog t 1-3 mecena 3 mecena-1 1-5roauan  HenuxBoHOCHHK O6nio
MECETL TOfIHA
- - - - 54 34
- - - - 484 484
- - - - 3,801 3,801
- - - - a 6
- - - - 12 12
- - - - 4357 4,357
Iog 1 1-3 mecena 3 Mecena-1 1-5 rogumu Heimxsonocnu Oo6uio
MECEILL TOAHHA
- - - - 4,259 4,259
i19 882 [61 - - 1,162
- - - - 101 101
12,444 43,541 19,932 - - 75,917
12,563 44,423 20,093 - 4,360 81,439
Ttom 1 1-3 Mecenia 3 mecera- [ 1-5 rogunng Henuxsonacum Obmo
MECCHL rOAHIIA
- - - - 143 143
- - - - 1,008 1,008
- - - - 477 477
- - - - 37,822 37,822
- - - - 39 39
- . - - 39,489 39,489
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16.

AJIIBAHC TEPAQOHJ ATCHIH

BEJIEXKKH K'bM @HHAHCOBMA OTUHET
3A TIEPUOIA, ITPUKITIOUBAILLL HA 30 KOHHM 2013 (IHPOJBIDKEHHE)
Benuwn cyMu ca B XMIISAH GATAPCKH JieBa, OCBEH AKO HE € TI0COUCHO OPYTOo

YIIPABJIEHHE HA PHHAHCOBHA PUCK (IIPOALJIKEHUE)
Banymen pucx

JpyXecTBOTO € H3IOKEHO HA BAIyTeH PHCK IPW M3BHPINBAHEG HA TPAaH3AKIHH C (DHHAHCOBH
HHCTPYMCHTH, NCHOMWHUDAWE B 4yXKJIa BamyTa. |paszakiuuTe, JeHOMHHAUpPAHA B dy:KAa BalyTa
HOP@KIAT TIPHXOAH W PAsXO)H OT PasliiKH BEB BAITYTHH Kypeoe. KewM 30 ronu 2013 dunancosute
AKTHRH M HHBCCTHIHMH Ca JCHOMHHHPAHM B JicBa W eBpPO, KATO B YCJIOBHATA HA YCTAHOREHHA BAIyTEH
GOp/L B CTpaHaTa, KYPCHT HA JTeBa KBM €BpOTO e (PUKCHpaH U HE HOpaN/ia BajyTed puck., Kem Tasu
ara JIpy>KecTBOTO HAMA SKCIIO3MIHMS BAE BATYTa PASAMIHA OT JIEB M SBPO.

Hasapen puck

TlazapHEAT PHCK € CHCTEMEH PUCK, KOWTO BIIHAC Ha CTOHHOCTTA Ha BCHYKM akTHBH, TOH BLIHHKBA OT
XapaKkTepHCTUKHTE HA MAKPOHKOHOMHYECKATa Cpeld M CTATycd Ha KAIKMTAJIOBMS 1Masap B CTpaHATA.
HasapuusT puck e WSBBH KOHTpona Ha JIpy»KeCTBOTO H KaTo 110 He Moxe Jga Onje
pueepcuduipan. OCHOBEH METOJ 3a HaMalIBaHE Ha Ha3apiys pHCK M HETOBHTE KOMIIOHEHTH €
coOupane u obpaGorsane wa WHPOPMAINE 332 MakpOHKOHOMHYeckara cpelda W na Tasum Oasa —
HPOTHO3UpaHe H HpHCHOCOﬁHB&HG Ha HWHBESCTHLHOHHATE IIOJHTHKAa KbM OUYakBaHHTE TTPOMEHH B
cpenata.

JdpyxkecTBoro HHBecTHpa MuHHMYyM 80 Ha cTo oT moprdelina cd B 3eMi IIpedHasHadena 3a
seMefenckd Hykmx U o 20 Ha cro B 2eMd B ypbanusnpanm paiioHm. 3eMaTa ChC 3EMEJIENICKO
npeAHazHavueHre € c1afo M3I0KeHA HAa PUCK OT NPOMSHA Ha NEHWTe W Haemure. EBEHTyanuoro
HOHIKABAYE HA TICHUTE HA 3eMEJIENICKUTE 36MH € OJIArONpHATHO 34 WHBECTHIHOHHATA MOIMTHKA HA
JpyxecTrOTO, 8 (MMKCHpaHHTE NOBHLICHYWA B L{EHaTa Ha peHTara ¢ 20 HWa CTO CIpAMO IPEIXoHaTa
I'OfIMHE, YBENHYABAT JCOXOJHOCTTA OT MHBECTHHMMTE. [IOBMINABAHCTO HA PHCKA B CEKTOpA 3acAra
TpeAUMAC HEABWAMMUTE MMOTH TNpEHA3HAYCHH 34 3aCTPOSBaHE M € B Pe3ysiTaT Ha raobanHara
dunancoBa kpuza. Ch3zanata ce CHTYAlHs He MOXKE [a OK&KE CepHO3eH OTpHLATENeH eekT BbpXY
(hUHAHCOBOTO CHCTOSHHAE H PE3yNTaTUTE OT AeHHOCTTA Ha J{Py:KeCTBOTO, HO BHAPCKH TOB& CBINOTO €
ApeiNpUeNo JISHCTEUS 33 HamassABate Ha Jielid HA WMOTHTE B ypOaHM3UpaHH TEPHTOPHH C LEJI
OrpaHuvaBaHe TeHOBHS puck. ,Ansanc Tepadonn” AJICHL mpopnmkaBa fia ¢ UPHIBPKA KBM
CROSITA TIOAIMTHKA 32 MHBECTHPAHE B UMOTH C BHCOKO KAUCCTBO M OTrOBapsiiy Ha NoTpeDHOCTHTE 3a
pasBHBAHE HA MOJEPHO 3eMeNielHe H OTAABAHE 10/ HAeM HIH apeHia Ha IBEPBOXIACHEH HACMATCITH
{apenaropn/ ApH OIAFONPHATHE 32 JIpyKeCTBOTO YCIOBHA.

CrpyxTypa Ha UHBECTHIMOHHMS NOPTHern:

30 1oum 2013 31 mexemepu 2012
Cripasefiea % or Crpagennusa % ot
fieHa HETHHTE IIeHA HETHHTE
AKTHEH, AKTHEH,
OLICHEHH TIO OLIEHEHW ITO
fazapHa na3apHa
TieHa HEHA
3eMeencKa 3ens 144,844 90.82 141,224 90.61
Hmota B ypOaHu3MpaAy TepHTOPHI 11,703 7.34 11,703 7.51
HmoTy B perymanus 2,939 1.84 2,939 1.88
O6uo 159,486 100.00 155,866 100,00
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17.

AITBAHC TEPAGOHTT AJICHI]
BENEXKH KTM GUHAHCOBHSA OTUET

3A IIEPHONA, TIPVIOTIOYBAILL HA 30 IOHHM 2013 (JIPOBIDKEHHE)
Berine cyMu ca B XWILIH ORarapciki Jiesa, OCBEH ako HE & MOCOYSHO APYI0

YIIPABJIEHHE HA ®UHAHCOBUS PUCK (IIPOABJIKEHNE)
Kanumanoes puck

HpyxecTrOTo yOpaBAsBa CBOS KalMTal, KATo HMa 3a LeJi MOCTUNAHE Ha MAaKCHMAITHA BR3BPBILACMOCT
32 AKIHOHEPHTE 4Ype3 ONTHMHM3ALNA Ha Kanwtalosara cTpykTypa. Crpareruara na JpymecTBoTo
ocrana 6e3 npomMsHa 0T kpad Ha 2012, KanuTanoeara CTpykIypa ¢e ¢hCTOH OT NAPHUHH CPeJICTRA H
HapUIHY CKBUBANISHTH H COOCTBEH KaruTall (BIK ChOTRETHO Oent, 7 9),
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