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AJIBAHC TEPA®OHJ] AACHL]

OTHYET 3A ®PHUHAHCOBOTO CBbCTOAHHUE

KbM 31 MAPT 2014

Bcuuku cymu ca B XWisau GbJArapcku jieBa, OCBEH ako He € MI0COUEHO APYro

AKTHUBU

HMHBEeCTHLMOHHU UMOTH

Herexyiuu akTHBH, AbPKaHy 3a npofaxba
Haemu 1 npyru B3emanus

ABaHCH KbM J10CTaBUNLIM

INapuyHu cpencTBa M NapUyHU €KBUBAJIEHTH

OBLLIO AKTHUBHU

[TACUBH
Texylu ThProBcky M APYry 3aAbJDKEHHA
[Tposuzuu

OBIIO [TACHUBH

HETHHW AKTHBH

KATIHUTAIJI

OcHOBEH KanuTtan
[Tpemun ot emucus
Hepasnpenenena nevanba

OBLLLO KATIMTAJI

KbM KbMm

benexka 31.03.2014 31.12.2013
4 153,439 159,862
5 12,240 4,008
6 6,705 4,657
7 564 564
8 64,324 64,059
237,272 233,150

9 35,150 33,164
100 100

35,250 33,264

202,022 199,886

10 85,110 85,110
43,411 43,411

73,501 71,365

202,022 199,886

DHUHAHCORHUAT OTYET € 0ﬂo6pen ot Cbrera Ha JUPEKTOPHUTE M € NOoANnHcaH OT UMETO Ha AJIBaHC

Tepadonn AJICHILL na 23 anpun 2014 ot:

Panocnas Mauosios
. MsnmbnuuTenen nupekrop

Hoana ['eopruesa
T'napen cueTOBOAMUTE

Hpnnomeﬂme OeJieXkKH ca HeAearMMa 4acT OT TO3H Cl)l/]HaHCOB OTYET.




AJIBAHC TEPA®OH/ AJICHL]

OTYET 3A BCEOBXBATHHWA JJOXOM
3A ITEPUOJIA, TIPUKJIYOYBALLL HA 31 MAPT 2014

Beuuku CyMHM Ca B XWJIAAHU 6bnrapcxn JIeBa, OCBEH aKO HE € MOCOYEHO ApYyro

Benexka

[Nepuona,
NPUKIIOYBAILL
Ha 31.03.2014

[lepuona,
MPUKJII0YBAIL
Ha 31.03.2013

ITpuxoxau ot nuxsu

HpI/IXOlII/I oT nponam6n U 3aMEHU Ha MHBCCTULHNOHHU HMOTH
banancoBa cTOMHOCT Ha NpoAai€HUTE UMOTH

HpI/IXOZII/I OT apeHJa 1 HaéM Ha UHBECTHLHOHHHA UMOTHU 4

Hpyru npuxoau
[MPUXOIM OT JAEMHOCTTA

Pazxonu 3a BbHIIHM YCIIyTH 11
Paszxonu cebp3aHy ¢ nepcoHaia

DUHAHCOBU Pa3Xoau

Hpyru pasxoau

PA3XOJIM 3A IEMHOCTTA

HETHA TIEYAJIBA 3A 'OJIMHATA

Hpyr BceobXxBaTeH 10X01

OB BCEOBXBATEH JOXO/I

Jloxon Ha akuus (JB.)

643 857
2,090 3,289
(1,295) 2,173)
795 1,116
1,511 1,453
13 5
2,962 3,431
(794) (969)
(28) (28)
- n

“) )
(826) (1,003)
2,136 2,428
2,136 2,428
0.03 0.03

®uHaHCOBUAT oTdeT € o100peH oT CbBeTa Ha AMPEKTOPHUTE U € MOANHMCaH OT MMETO Ha AnBaHc

Tepadonn AJICULL Ha 23 anpun 201

-

~Pagocnar MaHnonos
H3nbaHKTENEH AUPEKTOP

HpI/IﬂO)KeHMTe OenexKHy ca HeJleaMMa 4acT OT TO3H Q)HHaHCOB OTYET.

Hodna I'eopruesa
I'ngBeH cueToBOAMTEN



AJIBAHC TEPA©®OHJ AJICHL]

OTUYET 3A NAPMYHHUTE I[NTOTOLH
3A TIEPUOJIA, ITPUKITHOUBAIIL HA 31 MAPT 2014
Beuuku cymu ca B XW1aau ObAarapcku JieBa, OCBEH ako He € [IOCOYEHO pYro

Ilepuona, [Tepuona,
NPUKJIIOYBALI Ha NpUKITIO4Ball
Benexka 31.03.2014  Ha31.03.2013

TTAPUYHU TTOTOLY OT OINEPATHMBHA JIEMHOCT
IMokyrnka Ha NHBECTULIMOHHU UMOTH (3,950) (3,290)
[Tnananus, cCBbP3aHU C TbPrOBCKU KOHTPAreHTH 291) 211)
IocThIUIEHHS OT HAEMH H TIPoAaKON 5,274 4,234
[nauaxusi, CBbp3aHyu ¢ TPYAOBH Bb3HAIPAXKICHUS 28) (22)
[MostyyeHu IUXBY 229 1,401
Jlpyry napy4Hy MOTOLM 3@ OCHOBHA AEHHOCT (957) (1,106)

HETEH IIAPUYEH [MOTOK OT OITEPATHBHA

JEWHOCT 2717 1,006

MAPHUYHU ITOTOLIU OT ®PUHAHCOBA JIEMHOCT
[MTapuyHu NOTONH, CBBbP3aHM C U3ILTAIIAHE HA IHBUEHTH (12) 5)

JIpyru napuuHu OTOLUM OT PUHAHCOBA JIEHHOCT (D

HETEH [NAPUYEH [TOTOK MU3TIOJI3BAH 3A

®UHAHCOBA JIEMHOCT (12) ©)
HETHO YBEJIMUEHUE HA [TAPMUUYHH CPEJICTBA

1 EKBUBAJIEHTH 265 1,000
[MTAPUYHU CPEJICTBA U [TAPUYHU

EKBUBAJIEHTU B HAUAJIOTO HA TIEPHOJIA 64,059 76,018
[TAPWYHU CPEJICTBA Y ITAPUYHU

EKBUBAJIEHTH B KPAS HA TTEPUOJIA 8 64,324 77,018

DHHAHCOBUAT OTHET € 0406peH oT ChBETa Ha JAMPEKTOPUTE U € NMOAINKMCAH OT MMETO Ha AJIBAHC
Tepadonn AJICULL va 23 anpun 2014 or:

Papocinas MaHonos
- HM3nbaHuTENEH IHPEKTOD

Hoana ['eopruena
I'ngseH cueToBoAMTEN

HpPlﬂO)KeHI/ITe OenexKKH ca HeJlesiMMa 4acT OT TO3H (i)HHaHCOB OTYCT.



AJBAHC TEPAO®OHA AJICHL]

OTYET 3A ITPOMEHHUTE B COBCTBEHU A KAITUTAJ
3A TIEPUOJIA, ITPUKITIOUBAILl HA 31 MAPT 2014
Beuuku cymu ca B Xunsaau ObIArapcku JieBa, OCBEH aKO He € MOCOUeHO APYTro

OcHoBeH [Ipemun o1 Hepasnpenenena O6wmo
Kanuranl EMUCHU neyaiba
CAJIZO HA 1 AHYAPH 2013 85,110 43,411 71,277 199,798
0611 BceoOXBaTEH /I0X0A
1o 31 mapt 2013 - - 2,428 2,428
Hpyr BceobxBaTeH 10X0] - - . -
CAJIJIO KbM 31 MAPT 2013 85,110 43,411 73,705 202,226
CAJIJO HA 1 SHYAPU 2014 85,110 43,411 71,365 199,886
OO0 BceoOXBaTeH 10XOJ
1o 31 mapt 2014 - - 2,136 2,136
Hpyr BceoOXBaTeH 10XON - - - -
CAJIJO KbM 31 MAPT 2014 85,110 43,411 73,501 202,022

DHUHAHCOBUAT OTYET € 0406peH oT ChBETa Ha JMPEKTOPUTE U € MOANHCAH OT MMETO Ha AJBaHC
Tepadona AJICHLL Ha 23 anpun 2014 oT:

Woapa I'eopruesa
FJ?BCH CYETOBO/IHTEI

[MpunoxkennTe GeslexkKH ca HeJleJIMMa YacT OT TO3H (PMHAHCOB OTHeT.




AJIBAHC TEPAGOHJI AZICHL]

BEJIEXKKU KbM OUHAHCOBMSA OTHET
3A TIEPMOJIA, ITPUKJIIOUBALLL HA 31 MAPT 2014
Beruky cymy ca B XU an ObArapcky Jiesa, OCBEH ako HE € N0COYEHO APYTo

OBIIIA UTH®OPMALUA

Ansauc Tepadona AJJCHIL

“Ansanc Tepadoun” AJICULL (“IlpyxecTBoTO”) € MyGIMYHO aKUMOHEPHO APYKECTBO, CH3IAJNCHO HA
Vupeautenno cvbpanue or 12 anpun 2005, ¢ mbpBOHAYa/IEH Kanural B pasMep Ha 500 xun. nB.,
paznpeaenen B 500,000 akuun ¢ HomuHan 1 JieB, BeCsKa. JIpy>kecTBOTO € TIpPEPErucTpupaHo B
THProBeKHs PerucTbp Ha AreHumsTa no sruceanusTa nox EMK 1314181 87. CenanuumieTo U aapechT
Ha ynpassieHue Ha JIpyskectBoTo e rpaa Codus, yi. “3natospsx™ Ne 1.

JIpy’ecTBOTO € ¢ NPEAMET Ha JeHHOCT MHBECTHPAHE Ha MapHyuHKu CPE/ICTRA, HaOpaHu 4pe3 MmyOInUHO
npeiaraHe Ha COGCTBEHHM aKLMM, B HEJBHXMMHM MMOTH (CCKIOPHTH3ALMA Ha HEABHXKHMHU HMOTH)
MOCPECTBOM TOKYIKa Ha MpaBo Ha COOCTBEHOCT M IPYT# BEILHM Npasa BbpXY HEABHKUMH UMOTH, H
M3BBPLIBAHE HA CTPOEXKH W MOJOOPEHUs B TSAX, C LeJl NPEJOCTABAHETO UM 3a YNpaBJIeHHE, OTNaBaHe
IO/l HaeM, JIM3UHT W/WiK npojaxdaTa UM.

CreuranHOTO 3aKOHOJATEICTBO, Kacaewlo AeiHocTTa Ha JIpyKecTBOTO, c€ ChAbpXKa W MNpOU3THHA
OCHOBHO OT 3aKOHa 3a ApPY)KECTBATa ChC crelmaiHa uHBecTHUMonHa uen (3ACHL) w 3akoHa 3a
ny6anuno npeanarade Ha tenhy khwka (3I1TILK). B3 ochosa Ha TaX Jlpy>KeCTBOTO MOJUICKH Ha
perynauus ot crpana Ha Komucusita 3a punancos Haasop (KOH). JIpy>XecTBOTO € NOJY4YHIIO JTULIEH3
Ne 10-JICH11/08.12.2005, usnaneH Ha ocHoBanue Ha Peurenne Ne 452-JICUL] ot 14 ronu 2005 nHa
Komucusra 3a (pMHaHCOB HA30p.

JIpy>KeCTBOTO € yUpEe/IeHO 3a HEOTIpeiesIeH CPOK.

Jlpy>KecTBOTO MMa eHOCTENEeHHA CHUCTeMa Ha yMnpasJieHHe. CobeerbT Ha aupextopure (CJI) Ha
JIpy»KecTBOTO € B CbCTaB, KakTo cieisa: Panocnas HUnuer Manonos - HM3mbaHUTENEH AMPEKTOP,
Bopucnas Buranos Iletkos - ITpeacenaren na CJ{ n Henvo Wpanos Ilenes - Ynen Ha CJI.

Kapon ®unanc EOOJ] e 06ciyKBaloTo ApYKECTBO Ha “AJBaHC Tepadona”AJICHLL , koeTo KbM
31 mapr 2014 e akumonep ¢ 18,60% oT kanuTana Ha “AJBaHC Tepadhoun”AJACHILL u nipenocrass
KOHCYJITAHTCKM W IPYTH YCIIYTH KaTo aJMUHUCTPATHBHH, CHETOBOJIHH YCIYTH H yCITyTH TI0 nondop Ha
nepcoHaa.

Crien yupeassaneto Ha Jlpyxectsoto npes 2005 ca U3BBLPUICHH MET MOCICABALIM YBCIMUCHHS Ha
kanutana, kato kbM 31 mapt 2014 Toii e B pazmep Ha 85,110,091 nesa.

HNHBeCcTHIIMOHHA cTrpaTreruf, Hejii H OrpaHMYeHHst HA )Ipy)l(eCTBOTO

“Ansanc Tepadonn” AJICHL] e akiMOHEPHO APYKECTBO ChC CrelMalHa MHBECTHLMOHHA LT 34
CEKIOPUTH3AlIMS HA HEABIWKHUMH UMOTH. J[py>KeCTBOTO MOXKE a npua06HBa BELIHU MpaBa caMo BbPXY
3eMe/Ie/CKY, YpOaHU3HpaHH M TOPCKH MMOTH, KOMTO C€ HamMHpar Ha TepUTOpHUATa Ha Pemy6aunxa
Buirapus. CornacHo Yerasa Ha “Ansanc Tepadonn” AJICHLL, npuert Ha VupeautelHOTO chOpaHue
Ha J[py:kectBoto oT 12 anpun 2005, HeropuTe HHBECTULIMOHHH LIGJIH Ca:

e 5a MpeJoCTaBH Bb3MOKHOCT HA CBOMTE AKUMOHEPH [la MHBECTHpAT B JauBepcU(pULIMpaH
nopTdeia oT HeABHKMMH HMOTH, KaTO [AeHCTBA Ha NPUHLMIA Ha pasMpE/IC/ICHHE Ha pycka,

e Jla OCHTYpM Ha CBOMTE aKLMOHEpH 3alla3BaHe W HapacTBaHe Ha CTOHHOCTTA Ha MHBECTHIMUTE
MM upe3 pearu3upane Ha cTaGHiIeH JOXO/ Npu OanaHCHpaHo pasnpeie/ieHHE Ha PHCKA.




AJIBAHC TEPA®OH AJCHL]

BEJIEXXKHW KbM OMHAHCOBHA OTHET
3A ITIEPHOJIA, ITPUKJIIOUBALLL HA 31 MAPT 2014 (ITPOIBJDKEHUE)
Beuuku cyMu ca B XU ObJIrapcku JIeBa, OCBEH ako He € IT0COUEHO ApYTro

OBIIA TH®OPMALIVSI (ITPOABJIKEHHUE)

CrparervistTa Ha J[py»KecTBOTO TNpe/iBHXK/Ia MHBECTUPAHE B HEIBWXXHMH WMOTH, OTrOBapsuld Ha
M3MCKBaHUsiTa Ha wi. 9 oT Ycrasa Ha “Axasanc Tepaponn” AJICHL], ¢ uen nonyvaBaHe Ha TEKyLIH
JOXOAM OT JOTOBOPH 33 HaeM, JIM3UHT, OTCTBIIEHO MPABO HA MOJI3BAHE, KAKTO M 4pe3 MPOAaKOH Ha
TE3W MMOTH, ¢ oriea (GopmupaHe Ha cTabWieH JoXOA. 3a MOCTUraHe Ha OCHOBHATa CU L,
JIpy’KecTBOTO MOKe Jia puiara NoAXOASAIIM CTPATETHH 32 NIPelria3BaHe OT Ma3apeH U BATyTCH PUCK.

DUHAHCOBH LEJIH:

e OcurypsiBaHe Ha CTaGMJIHO HAapacTBall TEeKyIl JOXOA 3a aKUMOHepuTe noA ¢opmara Ha
napvyeH AMBUAEHT Ype3 OTAaBaHE Ha NPUTEKABAHNTE 3¢MH IOl HaeM;

e MakcumH3MpaHe CTOMHOCTTa Ha MHBECTHLIMMTE HA aKUMOHEPHUTE Ype3 HENPEKbCHATO aKTUBHO
yrpaBjieHHe Ha AKTUBUTE Ha J[py>KecTBOTO W npuaobuBane/npoaaxba Ha 3eMeIeICKH HMOTH;

e JluBepcudukauus Ha noprdeisia OT 3eME/Ie/CKH MMOTH 4pe3 MHBECTHUPAHE B pasIUvHH
BHIOBE 3eMee/iCki MMOTH (00paboTBaema 3emsl, 3eMs ¢ TpaifHH HaCaXIEeHHMs, 1031 U 1p.),
HaXOAAIM Ce€ B pa3jiMuHd perHoHM Ha PenyGnuka bwarapus, ¢ uen HamaudBaHe Ha
HECUCTEMHMs PUCK HA HHBECTULIMOHHUSA NOPTHEN,

e OcurypsBaHe Ha JIMKBUAHOCT 3a aKUMOHEpUTE Ha JIpy)XeCTBOTO 4pe3 pPErHCTpHpaHe Ha
akuumte Ha "Ansanc Tepadoun" AJICHULL za Tbprous Ha Buirapcka ¢onnosa Gopea —
Codus;

e MspbpiuBaHe Ha HEOOXOAMMMTE YBEJIMYEHHMS Ha KanuTajga ¢ Lejd CTPYyKTypuUpaHe Ha
GanaHcupaH noptdeis OT HeABUKUMH UMOTH.

HMnBecTHUMOHHATA TIOJUTHKA Ha pr)l(eCTBOTO NpeaBnXKAa TO Aa WHBECTHPA Ha6pa}ms{ Karurajl B
UMOTH, ONpEAC/IEHH Criopel OCHOBHOTO UM H KOHKPETHO Nnpe/iHasHa4YeHue, CbrjlaCHO yCTpOﬁCTBeHHTe
CXEMH U NUIAHOBE U HOLlpO6HI/151 yCTPOﬁCTBeH [UJ1IaH, KaKTo Cje/iBa:

¢  r0O3eMJIEHH UMOTH B ypOaHW3UpaHH TEPUTOPUM /HACEIEHH MeCTa U CETHLIHM obpasyBaHus/ —
npeJHa3HaueHH 3a OKWIMLIHK, OOLIeCTBEHOOOCHYXKBALUM, TIPOH3BOACTBEHH, CKIAI0BH,
KypOPTHH, BUJIHH, CIIOPTHH U PA3BJIEKATEIHH QYHKINH;

e [O3EMJEHH MMOTH B 3eMEJEICKH TepUTOpuH — 0OpaboTBaeMM 3eMH /HHBH, OBOLIHM H
3e7IEHUYKOBH IPajIMHK, 1035, IMBAAM U APYTH/ W HEOOGpaboTBAEMH 3eMHU;

®  [103eMJIEHH UMOTH B FOPCKH TEPUTOPHH — FOPH U TOPCKH 3EMH;

Criopen MHBECTMLMOHHATa NOAWTHKA Ha JIpy)KeCTBOTO, HMHBECTHLMWTE B MO3CMJICHH HMOTH
npejcTasasar 10 90% or GanaHcoBaTa CTOMHOCT Ha akTWBMTe Ha J[pyKecTBOTO 3a CHOTBETHATA
roJIMHa, CbIJIACHO HErOBHS rOAMILEH (PMHAHCOB OTYET.

,pr)KCCTBOTO MMa CJIEIHUTE BH3MOXKHOCTHU 32 MHBECTHPAHE Ha cBOOOAHUTE CpeacCTBa:

e 1lIeHHHM KHMKA, U3MaJEHH WM rapaHTUpaHK OT Objrapckara IbpkaBa W OaHKOBH JCMO3UTH —
0e3 orpaHH4YeHHUs,;

e UNOTEYHW OOJMraLMH, M3JafeHM MO peaa M NpH yclloBuATa Ha 3aKOHA 33 MNOTEYHMTE
obnurauuu — 10 10% ot akTHBHTE Ha Jpy)KEeCTBOTO.

3aKOHBT 3a JApyXecTBara ChC ClelHaiHa MHBECTHULIMOHHA LIeJ MO3BOJIABA J1a C€ MHBECTHPA U 110 10%
OT Karyrasja Ha pr)KGCTBOTO B €IHO HJIU MMOBEYEC 06CI1y)KBaLIII/I JApYXKeECTBA.




AJIBAHC TEPAQOH]I AJICHILL

BEJIE’)KKW KbM OMHAHCOBUWA OTUET
3A IMEPUOJIA, ITPUKITHOUBALLL HA 31 MAPT 2014 (ITPOABJXKEHHUE)
Benuku cymu ca B Xuisiau ObIrapcky JieBa, OCBEH aKo He € II0COUSHO APYro

BA3A 3A U3I'OTBSIHE HA ®UHAHCOBUSA OTUET

JIpy>KeCTBOTO M3rOTBA ¥ Npe/cTaBs GHHAHCOBHS CH OTYEeT Ha 06a3a Ha MexayHapoaAHWTe CTaHapTH
3a ¢uHaHcoBo oTyutaHe (MC®O), uznanenn ot ChBeTa NO MEXAYHAPOAHH CUCTOBOAHH CTaHAAPTH
(CMCC) u pa3sscHeHMsTa 3a TAXHOTO Npuiarase, usnanenn or Komurera 3a passacHenne na MCOO
(KPMC®0), npuetu ot KomucusTa na Esponeiickus cbro3 (KomucusTa) v npunoxumu B Pery6iuxa
brvarapus.

3JICUL] u3uckBa WHBECTHLIMOHHUTE UMOTH Ha Jlpy>kecTBOTO Aa O6bAaT OUEHsABaHW B Kpas Ha BCAKA
rondHa. KvM kpas Ha Bcsika ¢(uHaHCOBa roJAMHa WHBECTHUMOHHHUTE HMOTH C€ OLeHABaT OT
JIMLIEH3UPaH HEe3aBUCHM OLICHHUTEN, aKpeAUTHPaH OT MUHHCTEPCTBOTO Ha 3€MEJE/IMETO HAa OCHOBaHHE
wi. 20 an. 1 u 2 or 3JICHLL Ilpu oueHkaTa Ha MHBECTULIMOHHHUTE MMOTH Ha JIpyxecTBOTO KbM 31
nexemspu 2013 HE3aBUCUMHAT OLEHUTEN € W3nosi3Bal Moziea “CripaBe/UHBa nasapHa CTOHHOCT .

Hacrtosmust d)PIHaHCOB OTYET € MU3rOoTBEH MNpPH Cla3BaHC HAa KOHBEHLMATA 3a MCTOpHYCCKa LICHa, C
U3KJIIOYEHUE Ha WHBECTULUOHHHUTE HMOTH, KOMTO C€ TMpPEOoLEHsABAT MO CnpaBCAiMBa CTOHHOCT.
I[pyrme Cbl/lHaHCOBH aKTHUBH W TlaCHBKW H Heq)l/lHaHCOBHTC aKTUBH M INIaCHMBH Ca OTYECTCHHU MO
aMoOpTH3HWpaHa WM HCTOPHHYCCKA CTOMHOCT.

CueroBojaHn NpeanojaoKEHUs U ﬂpl/lﬁ.ﬂﬂBl/ITeﬂHH CYETOBOAHH NPEUECHKH

HzroresaHero Ha Cl)l/lHaHCOBl/lTe otueTH B choTBeTcTBHE ¢ MCPO H3uckBa OT PBKOBOACTBOTO Ja IpaBH
OLICHKH M NPEANOJIOKEHKA, KOUTO BJIMAAT BbPXY OaJlaHCOBATa CTOMHOCT HAa aKTUBUTE Y NMACHUBUTE KbM
Jarara Ha OT4yeTa 3a q)HHaHCOBOTO CbCTOAHME U BBPXY padMmepa Ha NPHXOIHUTE U pasxoauTte npes
OTYETHHUSA TIEPUOJ, KAKTO ¥ BbPXY ONOBECTABAHETO HA YCJIOBHH aKTHBH M MacHBH. Bhnpexu Y€ TE3HU
OIICHKH CC 6213l/lpaT Ha Hal-ToYHaTa NpeLCHKa Ha TEKYLIHUTE cbOUTHS OT CTpaHa Ha PBKOBOACTBOTO U
Ha HaJlM4yHarta HHC])OpMaUJ/lH KbM JaTaTra Ha U3J1aBaHC Ha @HH&HCOBMH OTYET, OblelnTe HeHCTBUTEIIHN
PpE3yATAaTH MOXKE Ja C€ pasjiivyaBaTt OT MPOrHO3HUTE OLICHKH.

OCHOBHHUSAT U3TOUYHHK Ha HECHUI'YPHOCT 3a }Ipymecmmo [0 OTHOLIEBUE HA NMPEANOJOXKEHNA U OLICHKH
€ ONPEACIAHETO Ha CripaBeyiMBaTa CTOMHOCT Ha UHBECTHULIMOHHUTE HMOTH (BI/I)K Gen. 3)

DyHKUHOHAAHA BAJYTA H BAJYTa HA NpelcTaBsHe

CbIacHO M3MCKBAHMATA Ha OBArapcKOTO CHETOBOAHO 3aKOHOAATENCTBO, JIpy)KeCTBOTO BOIM
CYETOBO/JCTBO M ChCTaBs (PMHAHCOBUTE CH OTYETH B HALMOHA/HATA BanyTa Ha PenyGnuka buarapus -
GBIArapcky JieB, KoATo e hyHKLuMonanHata Batyta Ha Jpyxkectsoro. Ot 1 aHyapu 1999, bbirapekusr
neB ¢ GpuKcUpaH KbM eBpoTo npu Kype 1.95583 nesa = 1 espo.




AJIBAHC TEPA®OH/ AZICHL]

BEJIEXXKH KbM GMHAHCOBHWA OTUET
3A ITEPHOJIA, TIPUKJIFOUBALLL HA 31 MAPT 2014 (ITPOJIBJDKEHUE)
Bcuuku cymu ca B XMIIAAM ObArapcKu JieBa, OCBEH aKo He € MI0COYEHO ApYTro

OCHOBHU EJIEMEHTU HA CYHETOBOJHATA ITOJIUTUKA

HHBECTHIITHOHHHN HMOTH

HHBECTULIMOHHUTE WMOTH, B KOHUTO HWHBECTHpa pr)l(eCTBOTO, ca 3€MH, KOUTO C€ JAbpKaT 3a
I10JIy4aBaHE Ha NPUXOJH 1o (bopmaTa Ha HaeM M C LieJ1 YBE/IM4YaBaHe Ha KalnuTaa.

MHBECTULIMOHHUTE MMOTHM C€ OLIEHSABAT MBbPBOHAYAIHO MO CG6CCTOFIHOCT, BKJIIOYBAlla LEHara Ha
le/llIO6I/lBaHe, KaKTO U BCHYKH NPCKHU pa3sxoH, KOUTO KacadTt le/l}I06HBaHeTO Ha UMOTHUTE.

IMTocneapawure pa3xoin, CBRbp3aHU € HHBECTHHHMOHHHA HUMOT, KONTO Beue e Oun MpHU3HAT, C€
le/IGaBHT KbM OanaHcoBaTa CyMa Ha UHBECTHLIHOHHHS MMOT, KOraTto € B€pOATHO, HE pr)KeCTBOTO e
NnoJjiy4u ObJielld MKOHOMHYECKHM M3roaW, HaJABHIIABalllM I[IbpBOHAYANHO OLEHCHATA HOpMa Ha
NpeACTaBsHEe Ha ChIUSCTBYBAlLINA UHBECTHLIMOHCH UMOT.

ITocnenBailoTo oLgHsBaHE HA UHBECTULIMOHHHUTE HMOTH C€ U3BBPLIBA KATO CC€ U3I10J13Ba MOACHBT HA
crnpasenjinBara CTOMHOCT, 10 KONUTO Cce oleHsBa €JUH MHBECTULIMOHEH HMOT CJI€a NbpBOHAYA/THA
OLICHKA MO LEeHa Ha ﬂpl/lIIO6I/IBaHe, C NpOMCHM B ClIpaBeA/IMBaTa CTOI\/'IHOCT, NpU3HATH B OTHETA 3a
BceoOXBaTHUS JI0X0[ KaTo neyanbu u 3ary6u 3a rogviHarta.

KbMm Kpasg Ha BCiAKa d_)l/IHaHCOBa FOJAMHa, WHBECTHLHUOHHHUTE HUMOTU C€ OLEHABAT OT JIMUCH3HPaH
HE3aBHUCHM OLICHUTECII.

I[py)KeCTBOTO OTJlaBa MHBECTHLHUOHHUTE CH HMOTH MO Haewm, 3am>px<am<n CbOTBCTHO BCHYKH
3HAYHUTEIHH PHCKOBE U U3Iroiu OT cOOCTBEHOCTTA Ha TE3U UMOTH.

HeTekyuiu aKkTHBH IbP/KaHH 32 Npoaax0ta

JIpy»ecTBOTO KAacH(pHLMPa HETEKYLL aKTUB KaTo [AbpyaH 3a Npojakba, Koraro Herosata 6asaHcoBa
CTOMHOCT lLie Oble Bb3CTAHOBEHAa MO-CKOPO 4Ype3 MpoaaxOa, OTKOJIKOTO upe3 NpoAb/DKaBalla
ynotpe6a. 3a ja Obje TakbB Cily4asT, akTMBLT TpabBa aa ObAe Ha pasIofokEHHE 3a He3abaBHA
npoaax6a B HETOBOTO HACTOALLO ChCTOSHHE W Npojaxbara € MHOTO BEPOATHO A ObJie OCHLIECTBEHA
B 12-Meceden cpok. Te3n akTUBH ce MPe/CTaBAT OTJAETHO B OTYETA 38 YUHAHCOBOTO CHCTOAHKE.

JlpyKECTBOTO OLCHSBA AKTHBM, KJaCMUUUPAHU KAaTO AbPIKAHH 32 npofaxda Mo Io-HUCKaTa OT
TAXHATA OalaHcoBa CTOMHOCT HEMOCPEACTBEHO CJie]l TAXHOTO ONpeleNsHe KaTo AbpkaHH 32
npoaak6a 1 TAXHATA CTIPABELTHBA CTORHOCT, HAMAJICHA C PA3XO/IUTE MO NpofakbaTa UM.

IMapuyHu cpeJcTBA H NAPUYHH €KBHBAJIEHTH

HaquHnTe CpeacTBa U NApU4YHHUTE CKBUBAJICHTH BKJIIOYBAT NApHUYHU CPEACTBA B 6p0171 H TCKYLIH
CMETKH H JCHO3UTH B 6aHKI/l, C najaex ao 12 meceua. PoKOBOACTBOTO Ha ﬂpy)KeCTBOTO cyuTa, 4e
JEMO3HUTHTE C MalAcK 10 12 meceua OTroBapsAT Ha KpATEPUUTE 3a NMapHHCH CKBHUBAJICHT, TBH KaTo ca
JICCHO O6paTPIMH B napu rpu HECHLICCTBCHA 3ary6a Ha cToiHocT. Te3un Aeno3uTH ca OGpaTI/IMI/l B napu
6e3 nmucMeHo M3BecTHe W Oe3 Ha pr){(eCTBOTO Ja c€ HaduciasaBar HeyCTOﬁKH 3a TPECACPOHHO
fpexkparsapaHe.

GOUHAHCOBH HHCTPYMEHTH

Beuuku pUHAHCOBM aKTHBH M TIACHBH C€ OLEHSBAT MbPBOHAYAJIHO M0 CNpaBe/jIMBa CTOMHOCT, KOSITO €
CTIpaBe/UIMBATA CTOHHOCT Ha MUIATEHOTO (MPH aKTUB) WM MOJYYEHOTO (NpH NacHB) 3a HETO HACPELIHO
Bb3MesaaBaHe. (DUHAHCOBUTE AKTHUBM BKIOYBAT (PMHAHCOBM aKTHBM, OTYETEHH [0 CIpaBeUIMBA
CTOMHOCT B neuantu Wiy 3aryGu, 3aeMuU W B3eMaHWsl, IbPiKaHHU [0 Nanex v (GpUHaHCOBH aKTHUBH Ha
pasnooxKeHue 3a npoaaxba.




AJIBAHC TEPAD®OH/ AIICHL]

BEJIEXKKHW KBM ®MHAHCOBUWA OTHET
3A [TEPUOJIA, ITPUKJTIOUBALLl HA 31 MAPT 2014 (ITPOJIBJIXEHHE)
Beuuky CyMu ca B XMW OBIrapcku JIeBa, OCBEH aKo HE € MOCO4YEHO ApYTo

OCHOBHU EJIJEMEHTH HA CYUETOBOJHATA IOJIMTHKA (ITIPOABJIKEHUE)

®uHAHCOBH HHCTPYMEHTH (NPOAB/KEHHE)

MDuHAHCOBUTE aKTHUBH, OTHETEHH IO CcrnipaBe/jijiiBa CTOMHOCT B Ievasion win 3ary6u focsieaBanio, ce
OUCHABAT 10 CripaBeVIMBa CTOMHOCT, KbJETO NpOMEHUTE B CNpaBejiMBaTa CTOHHOCT c€ npusHaBarT
Karo nevajou wiu 3ary614 B OTYETA 34 BCEOOXBATHUS JOXO/. DuHAHCOBUTE aKTHMBH Ha Pas3MNoOIOKEHHUE
3a npona>1<6a C€ OLCHABAT 110 cripaBeA/iMBa CTOMHOCT, KbJIETO NIPOMCHUTE B CIIpaBCjMBaTa CTOHHOCT
C€ OTpas3dBar B coOCTBEeHUS KarnuTasl. 336MHTC, B3€MaHHUsATaA H (i)l/lHaHCOBI/ITG aKTUBH, ObpPXKaHU OO
najex nocjeasailo ce OoUcHABAT MO aMOPTU3HpaHa CTOHHOCT IOCPEACTBOM METOAA Ha CCI)CKTVIBHI/IH
JINXBEH MNMPOUCHT.

JILATOBUTE W  KarMTAIOBMTE WHCTPYMEHTH Ce Kiacuuuupar ChOTBETHO KaTo (hUHAHCOBH
3ab/DKEHHsS WM COOCTBEH KanuTajl B ChOTBETCTBHE C Jorosopa. KanuraioB HHCTPYMEHT € BCEKM
JIOTOBOP, KOWTO OCHIypsiBa OCTaThbuHa CTOMHOCT B akTUBMTE Ha JIpyKecTBOTO Cle/l NpUCNaJaHe Ha
BCHUKH nacHBM. KanuTajoBuTe HHCTPYMEHTH C€ OTYMTAT CIOPE/ MOJYHEHHTE MNOCTBIUICHHA, HETHO
OT eMMCHOHHHMTE pa3xoau. MUHAHCOBMTE 3ab/UKEHHs ce KIacM(PUUMPAT WM KaTo (YUHAHCOBH
3a/IbIDKEHHS, OTYHTAHU 1O CHpaBe/iMBa CTOHHOCT B nevanbara M 3arybara WK KaTo ApYry
(uHaHCOBM 3aabKeHHs. Beeku MpuUXon/pasxof, CBbp3aH ¢ (GUHAHCOBH 3a/bJUKEHHUA, OTYMTAHH NO
crpaBe[siMBa CTOMHOCT, ce OTuMTa B mneuantara u 3arybata. [lpyrute (UHAHCOBH 3a1bIDKEHHA,
BIJIIOUMTEJIHO 3aeMMTE, IThbPBOHAUYAIHO CE OLEHSBAT MO CMpaBeViIMBa CTOHHOCT, HETHO OT
TpaH3aKUMOHHHTE pa3xoau. Te roceBallo ce OLEHABAT N0 aMOPTH3HPaHa CTOHHOCT 4Pe3 MeTO/A Ha
eeKTHBHMS JIMXBEH TMPOLIEHT, KaTo pasxoibT 3a JIMXBM Ce MpH3HaBa Ha Oasa Ha edekTUBHaTA
JIOXOJIHOCT.

KbM narara Ha oT4yeTa 3a (bl/lHaHCOBOTO CbCTOSHUE CE U3BbPLUIBA MNPErjIcA Ha dpuuamosme aKTHBH 3a
Hanuuuve Ha UHIUKALMHU 3a obe3leHKa U MpeolCHKa. B cnyqaﬁ ye TakMBa MHJAMKALMAHU Ca HaJIULE, CC
onpenenda sp3craHoBMMaTa CTOMHOCT Ha aKTHBAa W CE NpU3HaBaT 33Fy6l/l oT obe3LeHKa.

Onepanuu B 4y:KJIecTPAHHH BAJYTH

TpaH3akLMHTe, ICHOMHUHHPAHN B y)XKIECTPaHHH BAyTH, C& OTHMTAT B JIEBA, M0 Kypca Ha brvarapcka
"Hapogua Oanka (BHbB), na jarture Ha CbHOTBETHMTE TPaH3aKLHH. AKTUBHTE U IACUBHTE,
J€HOMMHHPAHH B UY)KAECTPAaHHU BaJyTH, CE€ OTYMTAT KbM JlaTaTa Ha ChCTaBsIHC Ha OTHCTA 34
MHAHCOBOTO CHCTOSHUE 110 3aKouuTeNHUs Kype Ha BHb.

[Teuan6ure u 3arybuTe B pe3ysiTat Ha KypCOBH Pa3jIMKK ¥ ThProBUs C BajlyTa ca OTYETCHH B OTHETA 32
BCeoBXBATHUS 10X0J KaTo revanbu win 3aryou B nepuoaa Ha TAXHOTO Bb3HMKBAHE.

Or 1 snyapn 1999 6barapckusT sies G6e 06Bbp3aH KbM BalyTtaTa Ha EBpomnerckus Cbio3, Npu Kype
1 eBpo 3a 1.95583 nera. J[BUXKEHHETO HA BCUYKH JPYTH BaJlyTH CIIPAMO JICBa OTPa3ABa ABHKCHHETO
Ha ChLUMTE BAJIYTH CIIPSIMO €BPOTO Ha MEXAYHAPOAHMUTE rasapH.

pr)i(eCTBOTO He HU3BbpLIBA CBIUIECTBEHH CIACIKH BbBB BaJIyTH, pas3/iMdHHU OT JICBA H €BpO, U HE €
H3JI0)KECHO Ha BaJIyTEH pUCK.

HpﬂXOIlH OT apeH/1a H HAaeMH HA HHBEeCTHLIHOHHH HMOTH

an/IXOﬂHTe OT OTJAaBAHETO HAa HHBECTULIMOHHUTE UMOTH 10J1 apeHJa U HaeM CC fpyU3HaBat B OT4ETAa 3a
BCEOOXBATHHS 1OX0]1 NpH CNa3BaHe HA NMpUHLMNA 3a TCKYLIO Ha4yUCJIgBaHE 3a CpOKa Ha J0TroBOpa.




AJIBAHC TEPA®OH/] AZICHL]

BEJIEXXKH KbM ®MHAHCOBMWS OTHET
3A MEPUOJIA, TTIPUKJIIOUYBALLL HA 31 MAPT 2014 (ITPOIBJDKEHUE)
Bcuuky cyMu ca B XWIAK ObJIFapCKH J1€Ba, OCBEH aKO HE € [T0COUEHO ApYro

OCHOBHMU EJIEMEHTH HA CHETOBOJHATA IIOJIMTUKA (ITPOABJIIKEHUE)

HpﬂXO}IH OT JIMXBH IO J€NIO3UTH

[IpHXoaMTe OT JMXBH TO JIETO3UTH Ce MPH3HABAT TEKYIIO B OTHETa 3a BCEOOXBATHMs J0XOJ Ha
PeaiuzupaHuTe JIMXBU OT JAbp)KaHE Ha

llpy)K€CTBOTO, CbINIACHO YCJIOBHATA Ha JOTroBOpa 3a ACIO3HUT.

LIEHHH KHHWXKa 334 ThbpryBaHE C€ OTUMTAT KaTo JIMXBEH MPHUXOA.

MHBECTULIMOHHU UMOTH

HUmorn,
Cpely KOUTO
nMa
3aBE/EHN
3emMenencKu HmotH B cbaAeOHU
3emu perynaums Jena JHpyru O6uo
banancosa croitHoCT
Kbm 1 anyapu 2013 140,998 14,642 161 65 155,866
ITpunobuTy npes roanHara 20,018 - - 228 20,246
Ornuycany npes rojMHara (26,219) (12) (48) (26,279)
Bb3HUKHAIHM UCKOBE - - - - -
[TpexpareHn HCKOBE - - - - -
Knacu(uupanu, KaTo aKTHBH, AbPXKaHH
3a nponaxba (4,008) - - - (4,008)
KM 31 nexemspu 2013 130,789 14,642 149 245 145,825
Tlocneasauia OLEHKa 10 CNIPaBeAIHBa
CTOMHOCT 14,091 (54) - - 14,037
Kbm 31 aexemppu 2013 144,880 14,588 149 245 159,862
banancoa cTORHOCT
KbMm 1 siuyapu 2014 144,880 14,588 149 245 159,862
IIpnno6uTty npes nepuona 3,100 - - 5 3,105
Ornycany npes nepyuoaa (916) - - - (916)
Bb3HMKHAIU HCKOBE - - - - -
IIpekparenu HCKOBE - - - - -
KnacuuuupaHu, KaTo akTHBH, IbPKaHH
3a npojaxba (8,612) - - - (8,612)
Ksm 31 mapr 2014 138,452 14,588 149 250 153,439
[NocneaBaiia oleHKa A0 CIPaBEAINBa
CTOMHOCT - - - - -
Kwwm 31 mapt 2014 138,452 14,588 149 250 153,439

TTo n1aHHM Ha aJBOKATCKHMS €KWIl 3aBejieHuTe Aena cpeuly JIpy»KeCcTBOTO, KOMTO 3acAraT W3Us/Io WK
YACTHUYHO MPABOTO Ha COOCTBEHOCT BbPXY 614 1Ka 3eMe/e/CKH 3eMH MMa rojisiMa BEPOSTHOCT Aa
6baat 3arybeHd M no Tasd npuuuHa kbM 31 mapt 2014 cnpasensinBara CTOMHOCT Ha TE3M UMOTH €
KOpHUIrvpaHa ¢b¢ 156 xui. nB.
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AJIBAHC TEPADOH/] AACHL]
BEJIEXKKH K'bM OMHAHCOBHA OTUET

3A TIEPUOMIA, ITPMKJIIOUBALLL HA 31 MAPT 2014 (ITPOJIBJDKEHHUE)
Bcenuku cymu ca B Xuiaan 6bJrapeky jieBa, OCBEH ako He € MI0COUEHO ApYro

HHBECTUIHUOHHU UMOTH (ITPOABJI)KEHHUE)

CnpaBennuBaTa CTOMHOCT Ha HUMOTHUTE, CpCllYy KOWTO HMMa 3aBE€ACHH Ji€jla € OIIpEACJZICHA, KaKTO
cJieaBa:

Crpasenniusa

CTOMHOCT

Kbm 31 mapt 2014 305
Kopekuus 3a o6cTosATENCTBA, CBBP3aHU CbC ChACOHU fena (156)
Kopurupana kem 31 mapr 2014 149

HpyxectBoTo uMa ckmoueHn kbM 31 mapt 2014 oroBopu 3a apeHaa M HaeM, 3a cTonaHckara 2013-
2014 roauHa, Ha npubnusurtenyo 163,814 nekapa 3emenencku 3eMd. PeanusupanHure NpUXoAH OT
apeHaa u HaeM B pa3Mep Ha 1,511 xun. fB. ca oTpa3eHd B oTUeTa 3a BCeoOXBAaTHUS JOXOM.

3a cpaBHeHue ckitoueHure kbMm 31 mapt 2013 poroBopu 3a apeHza M HaeM, 3a I[IpelXOJHATa
cronancka 2012-2013 roauna, ca 3a 190,222 nekapa 3eMEAEICKH 3€MH M pEalM3UpaHUTE OT TAX
NpUXOAU ca B pasMep Ha 1,453 xus. aB.

Ot HavanoTo Ha OTYETHHsS nepuox A0 Kpas Ha mapT 2014, JpyxecTBOoTO peanusupa npoaaxba Ha
1 753 nxa 3emenencku 3emu npu cpesHa Lena 1 192 nB./axa.

HETEKYIIN AKTUBH, IBbP)KAHU 3A ITPOJAKBA

Kbem 31 mapr 2014 Jlpy>ecTBOTO HMMa MOANMCAHU TpPEABAPUTEHH AOrOBOpU 3a npojaxda Ha
16 417 axa 3eMeleICKH, KOMTO € K1acM(ULIMPAIO KAaTO HETEeKYLIM aKTUBH, Abp)KaHM 3a npojaxoda ¢
Ganancosa croMHocT 12,240 xum. as.

JpyxecTBOTO € KjacHpHUMpano Te3W UMOTH KaTo HEeTeKYIH aKTHBH, AbPXKAHU 3a Npojaaxba, KaKTo
cnenBa:

Kbm Kvm

31.03.2014 31.12.2013

Herekyimiu akTUBY, AbpKaHU 3a npolaaxda 12,240 4,008

06110 12,240 4,008
HAEMM U IPYTI' BBEMAHUSI

KbMm KbMm

31.03.2014 31.12.2013

ABaHcy Ha OPOKEPU U KOHTpareHTH 2,076 1,197

B3emanus oT HaeMH, HETHO OT obe3leHKa 3,391 2,662

B3eMaHus 1o JUXBU OT JEMO3UTH B JI€Ba 1,144 729

BzemaHus no obeslueTeHus 2 2

CbnebHy ¥ NpUChACHU B3eMaHUA 77 54

Hpyru 15 13

O6wo 6,705 4,657
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6.

AJIBAHC TEPAOOHI AJICHUL]

BEJIEXXKH KbM ®MHAHCOBHA OTHET
3A TIEPUOJIA, TTIPMKJIIIOUBALLL HA 31 MAPT 2014 (ITPOABJIKEHHUE)
Bcuuky cymu ca B XWJIsAH ObJIrapcKu J1€Ba, OCBEH aKo HE € MOCOYEHO APYTo

HAEMMU U APYI'U B3EMAHUSA (ITPOABJUKEHUE)

PazmepbT Ha npocpoyeHUTe B3eMaHus oT Haemu e 1,095 xun.ie. u 529 xun.as. kbm 31 mapr 2014 u
kbM 31 nekemspu 2013 r. choTBETHO.

Kbm 31 mapt 2014 [IpyxkectBoTO € chOpano aBaHCOBO Haa 23 % OT B3eMaHHUsATa CH MO CKIIOYEHHTE
JIOTOBOPH 3a HaeM W apeH;1a 3a Tekylata cronaxcka 2013-2014 roauna.

ABAHCH KBM JOCTABYHIIN

Ha 14 cenremspu 2009 “Ansanc Tepadona” AJICHIL] ckmoun npeasapuTesieH A0roBOp 3a MOKYIKa
Ha no3eMJIeH UMOT ¢ rojieMuna 38 nka B 3emaulleTo Ha rpaa Benuko TwpHoso. [lo cunara Ha ToO3M
norosop JpyxecTBOTO HU3BBPILH ABAHCOBO IJlalliaHe B pasmep Ha 1,879 xun. aB.

Tlopagn ronsMo 3a0aBsiHe M3MBAHCHHETO HA YacT OT 3AJOKEHHUTE 3aJb/DKUTEIIHW YCIOBUA 3a
MOJUMMCBAHE HAa OKOHYATENICH JIOMOBOP 3a MOKYMKa Ha UMOTa, J{py>KECTBOTO NMpoOBEAE MPEroBOPH C
NpoAaBavyMTe Ha MMOTA M TOCTUIHA CHIOpa3yMeHue 3a MnpekparsBaHeTo My. ChriacHO CKJIIOYEHO
crnopazymeHue Ha 25 anpun 2012., noroBopa € npekpareH No B3aUMHO ChbIUIaCHME M TIpOAAaBaybT Ha
UMOTa ce € 3a1bJKHI 1a BbpHe Ha “AnpaHc Tepadoun” AJICHLL naarenusT aBadc ot 1,879 xun.as.
u obe3uierende ot 100 xun. as.

Kbm Kpas Ha OTYETHHS MEPHUO/, BCE OLlUE HE Ca NMOCTBIIWIH IJIallaHUs 10 CKIIFOYEHOTO CIIOpa3yMEeHHUE
H opajHv Tasu nnpuvirHa le}/)KCCTBOTO U3BBPUIN obe3leHKa Ha aBaHcCa, KaKTo ciagaBa:

KbMm KbMm

31.03.2014 31.12.2013

CaJiio B Ha4aJloTo Ha Nepuosa 564 1,316
Hauucnena obe3ueHka - (752)
Canno B xpas Ha nepuojaa 564 564

KuM 31 maprt 2014 obuiara cTORHOCT Ha aBaHCHTE KbM [JOCTaBYMUM Ha JlpyxxecTBOoTO € 564 XMn.JB.,
koeTo e 6e3 npoMsHa ot kpas Ha 2013 roa.

INAPHUYHU CPEJACTBA U TAPUYHHU EKBUBAJIEHTH

Kbm Ksm

31.03.2014 31.12.2013

Iapuynu cpenctra B 6poi 33 36
ITapuunu cpeacTBa no pasmniallaTtesiHa CMeTKa B JIEBA 3,282 1,514
[Tapuyny cpeacTBa N0 AENO3UTH B J1€Ba 61,009 62,509
Oo61wo 64,324 64,059
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10.

11.

11A.

AJIBAHC TEPA®OH/] AZICHUL]

BEJIEXKKH KbM OMHAHCOBUA OTHET

3A IIEPUO/JIA, ITPUKJIIOYBAILLL HA 31 MAPT 2014 (ITPOJIBJDKEHUE)
Beuuky cymu ca B XWiasan ObJIrapeky jieBa, OCBEH aKo HE € MI0COUCHO ApYro

TEKYIIU THPTOBCKHN U APYTU 3AXBJIKEHUA

KoM KbMm
31.03.2014 31.12.2013
3a/bJIKEHUST KbM JIOCTaBYHULM U OpOKepH 105 226
[lony4yenu aBancu 3,860 1,467
3ambiDKeHUS KbM 00CI1yKBaLOTO ApyKecTBO (6en. 14) 603 882
3aab/oKeHUe 33 AUBUAEHT (0en.16) 30,574 30,586
Hpyru 8 3
O6wo 35,150 33,164
OCHOBEH KAIIUTAJI
Bpoit axuuu HomuHanna OcHoseH
CTOHHOCT Kanuran
(nesa) ( xuJ. JIB.)
Kbm 1 snyapu 2013 85,110 1 85,110
Emurupanu akuuu npes 2013 - - -
KsM 31 nexemBpu 2013 85,110 1 85,110
Emurupanu akumu npes 2014 - - -
KbMm 31 mapr 2014 85,110 1 85,110
PA3XOIU 3A BBHIIHU YCIYT'HU
Ilepuona, ITepuona,
NPUKJTIOYBALL Ha TIPUKJIIOYBAILl Ha
31.03.2014 31.03.2013
Pa3x0J11 38 KOHCYNTAHTCKH yClyrH (Bik Oen. 11A) 685 824
Pa3xoay 3a KOMMCHOHHHU 64 100
lonminy Takcu 4 4
Peknama 7 12
IMocnenBaiu pa3xonu no ynpasieHUE HA HIMOTUTE 24 15
Jpyr# pa3xoau ¥ TakcH 10 14
Obwo 794 969
PA3XOJH4 3A KOHCYJTAHTCKH YCIYI'HA
[epuona, [Tepuona,
NPUKJTIOYBALL HA MIPUKJIIOYBAIL HA
31.03.2014 31.03.2013
Bb3narpak;iehvie Ha 00CIIyKBaIoTo ApyxecTso (Oen. 12 u 14) 665 807
Pa3xonm 3a 0AMTOPCKH yCIYTH 2 -
Pazxoau 3a OLEHUTENCKHU YCYrH 15 15
Hpyru KOHCYJITAaHTCKK YCAYTH 3 2
Oo6uo 685 824
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12.

13.

14.

AJIBAHC TEPADOH/] AZICHL]

BEJIEOXKKH KBM OMHAHCOBHA OTYET
3A TIEPHOJIA, TIPUKJIIOUBAILL HA 31 MAPT 2014 (TTPOJJBJDKEHUE)
BcHukH cymu ca B Xuaan 6bArapcky 1eBa, 0CBEH ako HE € NI0COYEHO ApYro

JOT'OBOP 3A IPENOCTABSIHE HA YCJIYT'H

HpyxecTBoTO MMa cK/IOYEH NOroBop 3a npeaoctaBsiHe Ha ycayrd ¢ Kapon dunanc EOO/L, koero
npyrexaBa Al OT aKUMOHEepHMs kanuTtan Ha  JlpyxectBoto B pasmep Ha 18,60%. Cnopen
ropenocodeHust porosop, Kapon ®unanc EOOJ] ocurypsiBa KOHCYJTaHTCKM M aAMHHHUCTPaTUBHHU
YCJIYTH, KaKTO U YCIYr¥, CBbp3aHH ¢ Moadopa Ha mepcoHaia B 3aMsiHa Ha TOJMIIHA TaKca, KOSTO ce
(hopMupa 1o cneiH s HAYUH!

1. 0.375% ot croiiHOCTTA HAa WHBECTMLIMOHHHUTE HWMOTH Ha JIpy»KecTBOTO MO lleHa Ha
npuaoOuBaHe, MJIATUMHU 33 BCAKO TPUMECEUHE;

2. 10% ot nocThrieHusTa Ha Jlpy»KecTBOTO OT HaeM M apeHja, U3HMCIEHH B Kpas Ha BCAKO
TPUMECEUHE;

3. 10% ot paznukaTa MexxIy NpoJaKHaTa lieHa W LieHaTa Ha npuaobuBaHe, Ipy peajlu3upaHe Ha
npoaaxba, Npu ycioBHe, Y€ NpH OCBHLIECTBEHATA C/ENKa € peajlu3hpaHa BbTPEIlHA HOpMa Ha
Bb3BpbLIaemocT (Internal Rate of Return — IRR) B pasmep Ha munumym 5%, nzunciaena na
roauilHa 6aza.

ObumsT pazmep Ha Takcara Mo JOroBopa 3a npeocTaBsiHe Ha yClayrd Bb3au3a Ha 665 xun. nB. u 807
XHJi1. 1B. KbM 31 MapT 2014 u kM 31 Mapt 2013 croTBeTHO (Oen. 14).

BB3HATPAXKJIEHUSI HA BOPJA HA JUPEKTOPUTE U PBKOBOACTBOTO
JIpy>KecTBOTO € M3MJIaTH/IO OT HAa4YaJIoTO Ha OTYETHHS Neproa A0 kpas Ha MapT 2014 Be3HarpakaeHUs
B pasMep Ha 17 Xui. JIB. HAa JUPEKTOPUTE W PHKOBOACTBOTO Ha J[pyKecTBOTO, KOETO € 6e3 rpoMsHa OT

ChOTBETHUS Nepuonaa Ha 2013.

llpy)KeCTBOTO HE Mnpujara NeHCUOHHA nporpama 3a CIYy>KUTEIUTE CH HIHW TUlAlaHE Ha 6azaTa Ha
aKIIHH.

CAEJIKHA CbC CBBP3AHU JIMTIA

3a nepuoaa 01.01.2014r. — 31.03.2014r.

3aabiKeHue Hauucnenn INnatenu 3apbmkeHue
B Ha4aJ0TO npe3 npe3 B Kpas Ha
Ha nepuoja nepuona fiepuoaa nepuosna
Koncynranrcku yeayru
“Kapoa ®unanc” EOO/]
(obcnyxaio apyxectso o 3JJCHLL) 882 665 944 603
Biemane B Hauucnenu [Monyuenu Bzemane B
HaualoTo Ha npe3 npes Kpas Ha
nepuona nepuojaa nepuoza nepuoaa
Apenan
“Arpo Tepa Cesep” ALl
(mpy»xecTBO Moa 0611 KOHTPO) 436 78 - 514
“Pemycc” OO/
(Apy>kecTBO MO 061 KOHTPOJ) 202 9 - 211
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14.

15.

16.

AJIBAHC TEPA®OH/T AJICHLL

BEJIEJXKH KbBM GHMHAHCOBUA OTUET

3A IIEPHOJIA, IIPUKJIXOUBALL HA 31 MAPT 2014 (TTPOIBJDKEHUE)
Beuuky cymHM ca B XMIISAM GBIrapcku JIeBa, OCBEH ako He € NI0COYEHO APYro

CAEJIKH CbC CBBbP3AHU JINLA (ITPOABJI)KEHHUE)

3a nepuoaa 01.01.2013r. — 31.03.2013r.

KoHneyaTanTekn yeayru or
obcayxkBaloe aApyxectro no 3JCHUI]

“Kapon ®unanc” EOO/]
(obcnyxeraino apysxkectso no 3JJCULL)

Apenau

“Arpo Tepa Cesep” A/]
(Ipy>xecTBO noj 0611 KOHTPO.)
“Pemycc” O0/]

(npyxecTBO NOA OOLLL KOHTPOJ)

JOXO/ HA AKIIUSL

Hertna nevan6a (xun. 18.)
CpeaHxo nperernied 6poii akumy, Ha 6asa 1HU
Jloxon Ha enHa akuus (Jiepa)

3aabiKeHue Hauucnenu ITnatenu 3aabakeHue
B Ha4yaJoTo npe3 npe3 B Kpas Ha
Ha nepuona nepuoaa nepuoja nepuoja
1,008 807 1,077 738
B3emaHe B Hauucnenn IMomyuenn Bzemane B
HayaJIoToO Ha npes npes3 Kpas Ha
nepuona nepuona nepuoaa nepuoja
383 89 - 472
215 48 - 263

Ilepunona, Iepuona,

NPUKITIOYBALLL HA NIPUKJTIOYBALl Ha

31.03.2014 31.03.2013

2,136 2,428

85,110,091 85,110,091

0.03 0.03

Cpenno npererfieHMaT Opol aKUMH € H3UMC/ieH KaTo cyma oT Opos Ha OOMKHOBEHHTE aKLHMU B
oOpbllleHHE B HAYAIOTO Ha reproaa u 6post Ha OGUKHOBEHUTE aKLIMKM B OOpbLICHHE, EMUTHPaHH Tpe3
Nepuosa, KaTo Bceky Opoi akLMKU NpeIBAPUTETHO C€ YMHOXKH ChC CPEAHOBPEMEBHs HaKTop.

JAUBUJIAEHT HA AKIIUA

Cwrnacno 3JICHLL, un.10, IpykecTBOTO € 3a/b/DKEHO Aa pasripesiesis AMBUICHT He Mo-Maiko oT 90%
OT (MHAHCOBMA pe3yTaT, npeobpasyBaH 1o peaa Ha wi. 10, an.3 oT ChLIMA 3aKOH.

Kem 31 gexemBpu 2013 [lpyxecTBOTO € HauucAWiIO JAMBMAEHT B pasmep Ha 30,480 xun. nB.
(0.358 nema Ha akuus), KOHTO ce ovakBa Ja Obje M3rlaTeH Ha akuvoHepute npe3 2014, cnen
pewieHre Ha OOOTO chOpaHUe Ha aKLMOHEPHTE.
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16.

17.

AJIBAHC TEPA®OH]T AJICUL]
BEJIEZKKW KbM ®MHAHCOBUSA OTYET

3A IEPUOJA, TTPUKJIIOUBALLL HA 31 MAPT 2014 (ITPOJIBJDKEHUE)
Bewuku cymu ca B xuaaM 6bJrapeki jieBa, OCBEH aKO HE € TOCOUEHO APYTo

AUBHJIEHT HA AKIIUSI (ITPOABJIKEHHE)

PasmepsT Ha quBHaeHTa 3a 2013 Gele onpeaeneH no CieaH1s HauuH:

TonuHa,

NpUKJIIOYBAlLlA Ha

31.12.2013

CueroBoJiHa Neyanba, ChIilacHO OTUYETA 3a BCEOOXBATHUSA JOXO0/ 34,740

Kopexyus 3a:

[puxonnm oT nocjeaBalla oLeHKa Ha UMOTH, HeTHO (wi.10, an.3, 1.1 or 3JICULY) (14,037)

Tewan6u ot caenku no NpexBbpisiHe cOOCTBEHOCT Ha Moty (u.10, an.3, 1.2 ot 3JICHLI) (22,010)
Pasznnka Mexny npopaxHa LeHa 1 MCTOpUYECcKa CTOHOCT Ha uMoTH (wn.10, an.3, 1.3 oT

3JICHULY) 35,174

Kopueupan unancos pesynmam 3a nepuoda 33,867

Jusunent 3a pasnpenesienue - 90% oT KOpUrUpaHus GUHAHCOB pe3yaTaT 90%

3aanikeHne 32 AMBUAECHT 30,480

KoM 31 mapr 2014, JIpyecTBOTO € OTUESIO 3aAbJDKEHHE N0 HEM3TUIaTeHH IMBUAEHTH 3a 2012, 2011 u
2010, obwo B pazmep Ha 94 xun. as.

YIIPABJIJEHUE HA ®UUHAHCOBUS PUCK

Jekinocrra Ha J[py)ecTBOTO € u3/io)keHa Ha pa3iiiuHu (GUHAHCOBU PUCKOBE: KPEANTEH PHUCK, JIMXBEH
PMCK, JTUKBH/IEH PUCK W Na3apeH PUCK (BKJIIOUMTENHO BaJlyTEH U LICHOBH PHUCK).

Kpeoumen puck

I[py)l(eCTBOTO NpUJiara KpeauTHu nNOJIMTUKH, C LEJT MPUBJIHYAHE Ha KIIMEHTH C NMOAXOoddlia KpeAUuTHaA
penyrauMa  3a  ynpasjieHME Ha HWHBECCTHUHMOHHHW HWMOTH, KpEAWUTHA HUCTOpHUA H CbYIHaHCOBPI
BB3MOXKHOCTH. I[pyx(ecnaom HE € M3JI02KEHO Ha 3HAYUTEJ/IEH KPEAHUTEH PUCK.

Jlukeuden puck

Hp}/)KeCTBOTO cjead Mnapu4HUTe CH II0OTOLUM, MATYpUTETa Ha JABbJTOBUTE CH 3aAb/DKEHHUA U
JIMKBHAHOCTTA CH, 3a J1a OHCHH H3JIOKEHOCTTa CHM Ha JIMKBHJACH pHCK. Hp}/)KGCTBOTO noaabpxa
AOCTATBYHO MAapU4YHHU CPEeACTBA B HaAJIHW4YHOCT, 3a Ja douﬂaﬂcnpa JEWHOCTTa CH Y Ja CMEK4YH
KoJiebaHusTa B MMapUYHHUTE NOTOLHM.
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17.

AJIBAHC TEPA®OH/ AJICHL]

BEJIEXKHW KbM ®HMHAHCOBUA OTUET

3A TIEPHOJIA, TTPUKJIIOUBALLL HA 31 MAPT 2014 (ITPOALJDKEHUE)

Benuku CYMH Ca B XHJIA A1 6'bJ'll"apCKPl JIEBA, OCBEH aKO HE € IT0OCOYECHO ApYyro

YIIPABJIEHUE HA ®PHHAHCOBUSA PUCK (JIPOABJI)KEHUE)

Kbm 31 mapr 2014

OUHAHCOBH AKTHBH

Hapwmu CpEACTBA U MApUYHHN €KBUBAJICHTU

B3emaHug 0T HaeMH, HETHO OT obe3lieHKa
ABaHCH KbM J0CTaBYHLIU

B3emanus oT TUXBY 110 AENO3UTU
Bzemanns no obesnereHus

CbaebH1 U NIPUCHACHU B3EMaAHUS

Jpyru B3eMaHus

06110 PUHAHCOBY AKTUBH

OHUHAHCOBU ITACHUBH

[osydeHu aBaHcH

3abJDKEHUS KbM JOCTaBYUUM U OpokepH
3aabJIKEHUS KbM CBBP3aHHM IPEANPUSITUS
3anb/KeHUe 3a AMBUIAEHT

Hpyru 3aabikeHus

O6110 (HHAHCOBH MacusH

KoM 31 nexemppu 2013

OHUHAHCOBU AKTHUBH

[MapuuHu cpelcTBa U NapUYHHU €KBUBAJIEHTH

B3emaHus o1 HaeMM, HETHO OT o0e3LeHKa
ABaHCH KbM JOCTaBYHLIM

B3emanust OT JINXBH 10 AENO3UTH
B3emaHnus no obe3uieTeHus

CbneOHH U IPUCHIEHN B3eMaHusl

Jpyru B3eMaHus

00110 GUHAHCOBM aKTHBU

OHUHAHCOBHU INTACHBH

[Tonyuenu aBaHcu

3aab/KEHUs KbM AOCTaBUMIM U OpokepH
3aIbJDKEHUS] KbM CBbP3aHK NpeANpHATHS
3anbipKeHUe 32 TUBUACHT

Hpyru 3aabikeHUA

O6110 GUHAHCOBH NacuBU

[Ton 1-3 3 meceua-

1 Mecen Mmecena 1 roguna 0610
7,315 29,000 28,009 64,324
1,095 - 2,296 3,391

- - 564 564

131 639 374 1,144

- - 2 2

- - 77 77

- - 15 15

8,541 29,639 31,337 69,517
IMon 1 1-3 3 Meceua-

Mecel Mecela 1 roguHa Ob6mo

1,171 871 1,818 3,860

105 - - 105

603 - - 603

94 - 30,480 30,574

8 - - 8

1,981 871 32,298 35,150
Tlon 1-3 3 mecena-

1 Mecen Mecena 1 roaguHa 061110
1,550 7,000 55,509 64,059
1,472 - 1,190 2,662

- - 564 564

- 179 550 729

- - 2 2

- - 54 54

- - 13 13

3,022 7,179 57,882 68,083
[Tox 1-3 3 Mecena-

1 mecent Mecela 1 roanHa O61mo

59 57 1,351 1,467

167 59 - 226

882 - - 882

106 - 30,480 30,586

3 - - 3

1,217 116 31,831 33,164
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17.

AJIBAHC TEPA®OH/ AJICHL]

BEJIEXXKH K'BM ®MHAHCOBUA OTHET
3A TIEPHOJA, HPUKJIIOYBAILL HA 31 MAPT 2014 (ITPOABJDKEHHUE)
Benuku cymu ca B xuasan 6barapeky JieBa, OCBEH aKo HE € IOCOYEHO APYro

YIIPABJEHUE HA ®PHUHAHCOBHS PUCK (ITPOABJIKEHHE)

Jluxeen puck

CToHHOCTTa Ha aKTUBUTE HA I[py)KeCTBOTO 3aBUCH OT JMHAMHKaTa Ha nas3apHuTe JIMXBCHU MPOLCHTH.
,Z[py)KeCTBOTO € H3JI0OKCHO Ha PUCK OT KonebaHue B JIMXBEHUTE MPOLECHTH, Tbi KATO JOXOJHOCTTA Ha
JIMXBOHOCHHUTC aKTHBH CE€ IPOMCHSA B pe3yJiTaT OT INIPOMEHHUTE B MNMa3apHUTE JIUXBEHH MPOLECHTH. ITo
OTHOLUCHHE Ha IUIaBalllUTE JIMXBECHH TNPOLCHTH ﬂpy)KCCTBOTO € HU3JIOKCHO Ha PUCK B 3aBUCUMOCT OT
JIMXBEHHS UHAEKC, KbM KOUTO € NpHBbpP3aH CLOTBETHHA d)HHaHCOB HHCTPYMEHT.

Kbm mapr 2014

AKTHBH

Jlpyry B3eMaHus ¥ aBaHCH
JIuxeu no aenos3uru

Ilapuunm cpeacraa B 6poit
[Tapuunu cpenctsa B 6aHka
06110 aKTHUBH

ITacuBu

3a1bIDKEHNS KbM JIOCTABYMIIM U
OpokepH
3a1b/HKEHUS KbM CBbP3aHH NHLa

[MonyueHu asaHcu
3axbIKEHUE 32 AUBUIEHT
Jpyru

O6u10 nacueu

Kbm 31 nexemepu 2013

AXTUBH

Jpyru B3eMaHMs 1 aBaHCH
JluxBu no nenoszutu

Ilapu4nu cpeactsa B Opoit
[Mapuunu cpenctaa B 6aHka
006110 akTHBH

IMacuBu

3abJKEHUS] KbM 10CTABUULM U
Opokepu
3a1b/DKEHUs KbM CBbP3aHM JMua

ITony4eHu aBaHcH
3abiKEHHE 3a JMBUACHT
HApyrn

061110 TACKBH

IToa 1 1-3 mecena 3 mecena-1 1-5 rogunu HenuxpoHocHu 0610
Mecel roauHa
- - - - 4,049 4,049
131 639 374 - - 1,144
- - - - 33 33
7,282 29,000 28,009 - - 64,291
7,413 29,639 28,383 - 4,082 69,517
IMon 1 1-3 mecena 3 mecena-1 1-5 roanuu HeauxBoHOCHH O61o
mecel roJMHa
- - - - 105 105
- - - - 603 603
. - - - 3,860 3,860
- - - - 30,574 30,574
- - - - 8 8
_ - - - 35,150 35,150
Ifon 1 1-3 mecena 3 mecena-1 1-5 rogunu Henuxsonocuu Ob6mo
Mecell roJlIMHa
- - - - 3,295 3,295
- 179 550 - - 729
- - - - 36 36
1,514 7,000 55,509 - - 64,023
1,514 7,179 56,059 - 3,331 68,083
[Tox 1 1-3 meceua 3 meceua-1 1-5 roanHu HenuxBoHOCHU O6ulo
Mecen roavHa
- - - - 226 226
- - - - 882 882
- - - - 1,467 1,467
- - - - 30,586 30,586
- - - - 3 3
- - - - 33,164 33,164
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17.

AJIBAHC TEPA®OH/J AICHL]

BEJIEXKKHW KbM ®HHAHCOBHA OTUET
3A TIEPHUOJIA, ITPUKJTIOYBALLL HA 31 MAPT 2014 (ITPOIbJDKEHHUE)
Beuukn cymu ca B XMAAAM ObJrapcky JieBa, OCBEH ako He e TI0COYEHO APYro

YIIPABJEHHUE HA ®PHUHAHCOBUSA PUCK (ITPOABJI)KEHUE)

Banymen puck

JpyXecTBOTO € M3JI0KEHO Ha BajyTeH PHUCK MpPH H3BbLPLUBAHE HA TpPaH3aKUMM C (UHAHCOBH
MHCTPYMEHTH, JEHOMHUHMpaHH B Yyxkja BamyTa. TpaH3akUMWTe, JAEHOMHUHHMPAHH B Uy>Kaa BalyTa
NOpaKAaT MPHUXOAM M Pa3xOau OT pasziukd BbB BalyTHHU kypcoBe. Kbm 31 mapt 2014 ¢unancoBuTE
aKTHBU M MHBECTHLIMH ca AEHOMMHHPAHM B JIeBa U €BPO, KaTO B YCJIOBUSATA HAa yCTAHOBEHMS BAJIyTEH
6opa B cTpaHaTa, KypChT Ha JieBa KbM €BpPOTO € (PMKCHPaH M He Mopaxkaa BalyTeH puck. KuMm Tasu
Aata Jpy>KecTBOTO HsIMa eKCTIO3WLMA BbB BanyTa pas3juyHa OT JIEB U €BpO.

Iazapen puck

ITazapHuAT pUCK € CUCTEMEH PUCK, KOWMTO BJIMSie Ha CTOMHOCTTA Ha BCUHKH aKTUBH. TOH BB3HHKBA OT
XapaKTepUCTUKUTE HA MAaKpOMKOHOMMYECKaTa Cpejla ¥ cTaTyca Ha KalUTaJoBUs Nasap B CTpaHara.
[TasapuuaT pucK € U3BBH KOHTpona Ha JIpyKecTBOTO M Karo LSO He Moxe Jja Obae
JusepcuduLpadH. OCHOBEH METO[ 3a HamallsiBaHE Ha Ma3apHHs PHCK M HEroBUTE KOMIIOHEHTU €
crOupaHe W o6paborBaHe Ha uHMOpMalMs 38 MaKpOMKOHOMHYECKara cpeja MU Ha Tasu Oaza —
NpOrHO3WpaHe M NpucrocoOsBaHe Ha WMHBECTULMOHHATA TOJIMTHMKA KbM OYaKBAHUTE MPOMEHH B
cpenara.

HApyxectBoTo uHBecTMpa MuHHMYM 80 Ha cTo OT noprdeilna cu B 3ems NpeAHa3HayeHa 3a
3eMelescKl HYKAM v A0 20 Ha cro B 3eMsi B ypOaHW3MpaHW paiioHH. 3emsTa CbC 3eMENENICKO
npejHa3HaueHHe e ciabo M3/IoXKEeHa Ha PUCK OT MpOMsHAa Ha LEHUTe W HaemuTe. EBeHTyanHoro
TIOHIKABaHe Ha LEHUTE Ha 3eME/EJICKUTE 3eMH € OJIaronpuAaTHO 3a MHBECTHLIMOHHATA MOJIMTHKA Ha
[pyxecTBoTO, a UKCUpaHUTE MOBHULLCHHUS B LieHaTa Ha peHTata ¢ 20 Ha cTO CIpsAMO NpeAXojHaTa
roJlHa, yBEJIMYaBaT JOXOJHOCTTa OT WHBeCTULMMTEe. [TOBMILIABAHETO Ha PHUCKAa B CEKTOpa 3acara
MPEANMHO HEJBWXHUMHUTE WMOTH NpelHa3HaueHH 3a 3aCTPOsBaAHE M € B pe3yJTar Ha riobanHara
¢dunaHcoBa kpu3za. Cb3fiajiata ce CUTyallMs He MOXKE JIa OKaXe CEepHO3eH OTpHLATe/leH eeKT BbpXY
(PHHAHCOBOTO CHCTOSIHUE U pe3yJITaTUTE OT AeHHOCTTa Ha J[py»KeCTBOTO, HO BBIIPEKH TOBA CHIIOTO €
npeanpueno JeHCTBHS 3a HaMasisBaHe Ha Jela Ha UMOTHTe B ypOaHM3MpaHW TEPUTOPUHM C LEN
orpaHvuaBane LeHOBUs puck. ,,Ansanc Tepadonn” AJICHLL npoasakasa na ce Opuabpika KbM
CBOSTA MOJMTHKA 33 HHBECTHPAHE B MMOTH C BHCOKO KaueCTBO M OTTOBAapsilIM HAa MOTpeOHOCTHUTE 3a
pa3BMBAaHE HA MOJIEPHO 3eMejle/iNe M OT/aBaHe NOJ HAacM WIM apeH/a Ha NbPBOKJIACHU HAeMaTesx
/apeHpaTopu/ npu GnaronpusTHY 3a [{py>XecTBOTO YC/IOBUS.

CTpyKTypa Ha HHBECTHLIMOHHHSA NopTdeit:

31 mapt 2014 31 nexemspu 2013
CnpagennuBa % or  Cnpasemnusa % ot
LIeHa HETHUTE LIeHa HETHHTE
aKTHBH, aKTHBH,
OLICHEHH T10 OLIEHEHH 1O
nasapHa nasapHa
LieHa LieHa
3emMeneincka 3ems 138,851 90.50 145,274 90.87
HMotu B ypOaHN3UpaHH TEPUTOPHH 11,696 7.62 11,696 7.32
HWmotu B perynauus 2,892 1.88 2,892 1.81
O6mo 153,439 100.00 159,862 100.00
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17.

18.

AJIBAHC TEPAOOHI AJICHL]

BEJIEXXKH KbBM ®UHAHCOBHWA OTYET
3A IEPUOJA, IMPUKJIIOYBALLL HA 31 MAPT 2014 (ITPOABJDKEHUE)
Benuku cymu ca B Xunsaau ObJIrapcki jieBa, OCBEH ako He € MOCOUEHO JPYro

YIIPABJIEHUE HA ®UHAHCOBUS PUCK (ITPOABJIKEHUE)
Kanumanos puck

Jpy»>xecTBOTO ynpasiisiBa CBOsS KaruTajl, KaTo MMa 3a LieJi IOCTHraHe Ha MaKkCHMaJiHa Bb3BPbLIaeMOCT
3a aKLMOHEpUTE 4pe3 ONTHMH3ALMA Ha KanurtanoBaTa cTpyktypa. Crparerusta Ha [pyxectBoTo
ocrasa Oe3 npomsHa ot kpas Ha 2013. KanurasioBara cTpykTypa ce CbCTOM OT MapHYHH CPE/CTBA M
NapUYHH €KBUBAJIEHTH U cOOCTBEH KamnuTas (BUXK cboTBeTHO Oen. 8 u 10).

CbBUTHUA CJE] KPASI HA OTYETHUS NEPUOJ

Ha ocnomanue un. 223, an.l or T3, CbBeTbT Ha AMPEKTOPUTE CBHKBA peaoBHO OO0 chbpaHue Ha
akunoHepute Ha “Anpanc Tepagonn” AJICHLL koeto we ce nposene Ha 14 mai 2014 r. roauna B
12:00 yaca B cenanuiueTo Ha apyxectBoTo B rp. Codus, Ha agpec yi. “3natospbx” Nel

Ilpu nunca Ha kBOpyM Ha oOsiBeHaTa aara 3a nposexxaade Ha OCA, Ha ocHoBanue un. 227, an. 3 or T3
Obwoto cvbpanue e ce nposene Ha 29 mai 2014 r. B 12:00 4., Ha CHLIOTO MACTO U NPH ChILUA

AHEBCH pEA.
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