KAROLL FINANCE

{ Aowiad 3a AenHocTTa Ha “Ansanc Tepadoun” AACULL
32 TBRBO TRMMaceyue Ha 2010 ropyHa

I. Nudopmaunna 3a BawHu CbOUTUA M 33 TAXHOTO BAUSHME BbBPXY

pe3ynTarnie 8B QMHBHCOBHE oTyeT

“AgsaHc Tepadona” AACUL (“ApyxectBoTo”) € NybnuyHo akUMOHEPHO APYXECTBO,
Cb37aAeHO Ha YupeauTenHo cbbpanme ot 12 anpun 2005, ¢ nbpBoHaYaneH Kanutan B
pa3smep Ha 500 xwn. nesa, pasnpegeneH B 500,000 akunm ¢ HOMMHAN 1 neB BCAKA.
Apy>XeCcTBOTO € npeperucTpupaHo B TbproBckMsl PernmcTbp Ha AreHuusata no
BnuceaHusaTa noa EWMK 131418187. Cepanuwero M afpecbT Ha ynpaslieHue Ha
Opyxecteoto e rpag Codwua, yn. “3natoepbx” N2 1. Cneg y4peasiBaHETO Ha
KOMMaHUATa Ca M3BbpLUIEHM MET NnocneaBallin YBENMYEHUs Ha KanwuTana, Kato KeMm 31
MapT 2010 7o e B pasmep Ha 85,110,091 neea.

= KoM 31 mapt 2010 wHBECTULUMOHHUTE MMOTU Ha [pYyKEeCcTBOTO BKIOUBAT:
3eMefencka 3eMa ¢ nnoly npubnusutenHo 320,038 aekapa Ha cTomHocT 103,693
XWn. NB., UMOTK B MPOUEC Ha perynaumnsa ¢ nnoLl npubnusutenHo 128 aekapa Ha
croiiHoct 18,081 xmun. nB. M MUMOT B perynauma ¢ nnowl npubmsutentHo 11
Jiekapa Ha CToWHOCT 3,276 xun. nB., win obwo 125,050 xun. N8 BKAKYUTENHO
28,901 xmn. nB. NpeoueHKa 40 cripaBeanvMBa CTOUHOCT.

» Ha 05.03.2010 r. e ckioueH npeasapuTengH A4oroBop 3a npoaaxba Ha 216 aka.
3eMedenckn 3eMM Ha UeHa oT 525 ne./gka

= KbM Kpasi Ha MbpBOTO TPUMECEUME Ha roguHaTta, [JpyXecTBoTO UMa CKITIOYEHU
3a cronaHckaTa 2009-2010 roguHa AOroBopy 3a HaeM W apeHga Ha 238 068
fexapa, kouto cbhctasnsBarT 74.39 % OT 3emMuTe, 3aKyneHu A0 MOMEHTa.
CpeaHvsaT pasMep Ha apeHAHOTO/HaeMHOTO NJiallaHe 3a CTOMaHCKaTa roguHa e B
pasmep Ha 20.63 nB./gka. BzeMaHuATa OT HaeM 1 apeHga 3a cTtonaHckaTa 2009-
2010 rogauHa ca 3acTpaxoBaHu B bbarapcka AreHumst 3a  EKcnopTHO
3actpaxosaHe EA/1 (BAE3). KamnaHusTa 3a OTZaBaHe roj Haem M apeHja 3a
cronanckata 2009-2010 roawHa npoavmkaBa fa Kpas Ha Meceu man 2010
rogvHa.

II. OCHOBHHY PUCKOBE U HECUTYPHOCTH, NpPen KOUTO € U3MNpPaBeH EeMUTEHTBLT
npe3s ocraHanara Yyacr ot (huHaHcoBaTa roguHa.

“AnBaHc Tepacdoua” AOCULL e usnoxeHo Ha OBLMTE PUCKOBE, KOWMTO Ce OTHAacAT A0
BCUUKK MYOAMYHN KOMNAHUW U CTOMAHCKK CYBEKTM B CEKTOPa Ha HeABYXMMUTE UMOTH,
a MMEHHO KOHIOHKTYpa Ha nasapa W NO-KOHKPETHO Ha nasapa Ha 3eMefencka 3ems,
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JMKBMAHOCTTA Ha WMHBECTULMWUTE, CPaBHWUTENHO HWCKA 33eTOCT Ha WHBECTULMOHHWTE
uMoTH, OuakBaHusTa Ha [pPYKeCTBOTO Ca, BAMAHMETO HA TE3W PUCKOBE fa He €
CbLUECTBEHO, Tbi KaTO Mas3apbT Ha 3eMEOENCKM 3eMd CTaBa BCE NO-AWHAMMYEH U
NMKBWAEH, @ Na3apHUTe OTHOLLEHWS B CEKTOpa CTUMYSIMpaHW 4Ype3 cy6cuaupaHe Ha
3eMeENICKUTE MPOU3BOAUTENN.

Kbm 31 mapt 2010 r., hrHaHCOBUTE aKTWUBU W MHBECTULIUK Ca AEHOMMHMPAHW B fieBa U
€BPO, KaTO B YCMOBUSiTa Ha YCTaHOBeHUst BanyTeH 60pa B CTpaHaTa, KYpChT Ha feBa
KbM €BPOTO € (PUKCUMPaH M He Nopaxia BanyTeH puck. KbM Tasu Aata ApyXecTsoTo
HsiMa €KCno3nuMA BbB BanyTa pasfnvuyHa oT NeB U eBpo.

Apy*ecTBoTo UHBECTUPA MUHUMYM 80 Ha CTO OT NopTdelina cU B 3eMs NpeaHasHavYeHa
33 3EMELENCKN HYXAU 1 o 20 Ha cTO B 3eMs B ypbaHM3anpaHu paiioHW., 3eMsiTa Cbe
3eMeAencko NpeaHasHadeHne e cnabo U3NOXeHa Ha PUCK OT MPOMAHA Ha LeHWTe M
HaemuTe. EBEHTYanHOTO MOHWXABAHE HA LUEHWUTE Ha 3eMEeAenCKUTe 3eMu e
GnaronpusiTHO 3a WHBECTMUMOHHATa MONWTUKA Ha [pPYXecTBOTO, a (UKCUpaHuTe
MOBULIEHWS B UeHaTa Ha peHTata ¢ 20 Ha CTO COpaAMO npegxoaHaTta roguHa,
yBenyaBaT AOXOAHOCTTa OT MHBECTUUMMTE. TTOBUILABAHETO HA PUCKA B CEKTOpa 3acsra
NPEANMHO HEABWKMMUTE UMOTW MpefHa3HavyeHW 33 3acTposiBaHe UM € B pe3ynTaT Ha
rnobanHata cmHaHcoBa Kpin3a. Chb3ganarta ce cuTyaumsi He MOXE [1a OKaKe Cepuo3eH
oTpulaTeneH eekT BbpXy PUHEHCOBOTO CLCTOSIHWE W pe3ynTaTuTe OT ASWHOCTTa Ha
Apy>XecTBOTO, HO BBNPEKW TOBA CHLLOTO € NpeAnpUeno ASKCTBUA 3a HaManseaHe Ha
Aena Ha UMOTUTE B YPOaHWU3NpaH TEPUTOPUK € LeN orpaH1udaBaHe LEHOBUS PUCK..

111. Ungopmaling 33 CHIHOYEHUTE FONEMU CASJIKU MeXay CBBbP3aHU NUua.

3a uuTUpaHna nepuos HAMa CKIMEHU ronemu caenku mexay “AasaHc TepadoHn”
ALCHUL] n cBbp3aHn ¢ Hero nulia OCBEH MOCOYEHUTE B MEXAWHHUA (hMHAHCOR OTYET.

Bata: 28 anpun 2010 M3nbnHuTeneH AMpekTop:




