






Proposal on a decision under Agenda Item 3 on the 2008 profit 
distribution made by the Board of Directors  

 
 

THE BOARD OF DIRECTORS MAKES A PROPOSAL on no 
2008 dividend allocation as the 2008 profit of the Company is the 
result of revaluation of the real estates of the Company and is not to 
be distributed in the form of dividends in compliance with the 
provisions of the Law on Special Investment Purpose Vehicles.   
 

 
Proposal on a decision under Agenda Item 4 on the appointment 
of a public accountant for 2009 made by the Board of Directors 

 
 

THE BOARD OF DIRECTORS MAKES A PROPOSAL to the 
General Meeting to appoint Deloitte Audit OOD, a specialized 
auditing company – member of Deloitte & Touche Group, to audit 
and certify the Annual Financial Statements of Advance TerraFund 
REIT as at 31 December 2009. 

 
 

Proposal on a decision under Agenda Item 8 on the change in 
the address of management and amendments to the Bylaws of 

the Company made by the Board of Directors 
 
 
1. Changing the text of Article 6, Paragraph 1 as follows:  
 
Article 6. /1/ The COMPANY shall have its seat in Sofia and its address of 

management at 1 Zlatovrah Street, Lozenets Region, Metropolitan Municipality.   
 
 
2. Changing the text of Article 34, Paragraph 2 as follows:  
 
/2/ The convocation shall be made by an invitation submitted to the 

Commercial Register and announced as provided for in Article 100, Paragraphs 
1 and 3 of the Law on Public Offering of Securities. An invitation shall have 
contents as required by the effective legislation. 

 
 

3. Changing the text of Article 34, Paragraph 3 as follows:  
 
/3/ The period as of the invitation announcement till the opening of the 

session of the General Meeting shall be at least 30 days. 
 
 



4. REPEAL of Article 34, Paragraph 4, reading as follows: 
/4/ Within the period under the preceding paragraph, the invitation shall be 

published in one national daily as well. It shall be sent to the Deputy 
Chairperson heading the Investment Supervision Division of the Financial 
Supervision Commission, the Central Depository and the regulated market in 
which the shares of the COMPANY are traded within and in compliance with the 
statutory time limits and procedure.  

 
 
5. Changing the text of Article 36, Paragraph 1 as follows:  
 
Right to information 
Article 36. /1/ The invitation under Article 115, Paragraph 2 of the Law on 

Public Offering of Securities, accompanied by the materials under Article 224 of 
the Law on Commerce relating to the session of the General Meeting, shall be 
sent to the Commission within the time limit under Article 115, Paragraph 4 of 
the Law on Public Offering of Securities and published at the website of the 
Company during the period as of its announcement under Article 115, 
Paragraph 4 of the Law on Public Offering of Securities till closure of the session 
of the General Meeting.  

 
 
6. Changing the text of Article 55, Paragraph 1 as follows:  
 
Rules on determination of the remunerations of the members of 

the Board of Directors 
Article 55. /1/ The current amounts of the annual remunerations of all 

members of the Board of Directors may not exceed 0.20% (twenty per cent) of 
the registered capital of the Company as at 31 December of the year preceding 
the year of holding of the session at which the General Meeting of Shareholders 
determines the remunerations of the members of the Board of Directors.     

 
 

 
 
 
 


