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AJIBAHC TEPA®OHJI AJICHI]

OTYET 3A PHHAHCOBOTO ChCTOAHUE
KbM 30 1OHH 2012
Berarm cymu ca B xuumstau OBITapcKiy IeBa, OCBeH ako He € MOCOYeHO APYTo

Kem Kem
Benexka 30.06.2012 31.12.2011
AKTUBU
HWHBECTHITHOHHY UMOTH 4 134,823 156,087
HeTexyin akTHBH, KBPKAHK 33 Npoiax0a 5 17,803 1,096
Haemu n npyru B3eManmst 6 7,833 4,608
ABaBCH KBM AOCTABYHIA 1,906 1,906
TTaprany cpeiICTBA ¥ NAPHYHHA CKBHBAJIEHTH 7 41,134 47,625
OBIIC AKTHBH 203,499 211,322
[TACHBH
Texyiiu 3abIKe HIs 8 3,773 20,946
OBIIO ITACHUBH 3,773 20,946
HETHU AKTHBH 199,726 190,376
KAITUTAN
OCHOBEH KaTmiITan 85,110 85,110
[TpemMun oT eMACHST 43411 43 411
Hepaznpepenena meganba 71,205 61,855
OBIIO KATTMTAJ 199,726 190,376

OUHAHCORUAT OTHET € of06pen oT CheeTa HA JHPEKTOPUIC W € IIOAIMCAH OT UMETO Ha AJiBaHC
Tepadoun AJCHLL ma 17 somu 2012 ot:

e = =]
Lagociaas Manonos Hogna ["'eoprueea
HansanuTeneH ZUPEKTOD T'nfren cueroBomuTEN

HpHﬂO)I(CHHTe DelleiKKH ca Hele/IHMa YacT OT TO3H (I)HHEIHCOB OTIICT.



AJIBAHC TEPAGOHJT AJICHLT

OTHET 3A BCEOBXBATHHMA JOXO[
A IIEPHIOJIA, TIPUKJIIOUBALL HA 30 1OHH 2012
BcHUKY cyMH ca B XM OBArapcky IeBa, OCBEH 4K He € MOCOUSHO JPYro

TMepuona, Ilepuona,

TIPHKITKIYRATH MPUKIFOYBAIT

Benexka Ha 30.06.2012 Ha 30.06.2011

IIpWxomn OT TMXBH 1,285 776

Iprxonu oT TpoAaxGH ¥ 3aMeHH HA MHBECTHIHOHHH HMOTH 25,784 24,028

Banancesa cTofHOCT Ha NpoAaJeHATE HMOTH {14,658) (13,716)

11,126 10,312

ITpmxony oT apeHa B HaeM Ha MHBSCTHIHOHHH HMOTH 4 2,992 2,978

Jpyrn npaxoma 40 43

MIPUXOIU OT JIEMHOCTTA 15,443 14,109

Pa3xomi 3a ERHITHH YCITYTH 10 (3,976) (3,582)

Pasxoau cRBp3any ¢ MepcoHana (56) (56}
3aryOu 0T NOCHEABAINA OLEHKA Ha HHBECTUITHOHHH UMOTH,

HETHO 4 29) (29)
DUHAHCORH Pa3XOi 2) (1)
Jpyru pazxonn (41} {10)
PA3XOMU 3A JIEHHOCTTA (4,104) (3,678)
HETHA ITEYAJIBA 11,339 10,431
Jpyr BceobxpareH J0X0N - -
OBI BCEOBXBATEH JIOXO]] 11,339 10,431
Joxon ua akuwst (J1B.) 14 0.13 0.12

dunancopuar oryer ¢ ojobpeH oT CHBeTa HA JUPEKTOPHUTE H € IOAIMCAH OT UMETO Ha AJIBAHC
Tepatoun AJICHULL Ha 17 roru 2012 oT:
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y TBAHKATENESH AUPEKTOP

HpHJIO)K@H.PITe OeIeKKH ca HegenuMa qacT OT TO3SH CbHHaHCOB OTHET.,

Hoagfa ['copruesa
I'nageH cueTOROAUTEN



ATTIBAIIC TEPAQOI AIICHIT

OTYET 3A TAPHYHHTE ITIOTOITH
3A TIEPHO[IA, TIPHKJTIOUBAILL HA 30 IOHM 2012
Bemgrw CYMH Ca B XHJIAAHU 6'BJITB.pCKH JICBA, OCBCH dKO HE € [I0COYEHO OpYyIro

[lepriona, Heprona,
TIPUKITIOURAII Ha TIPHKIIEOTRAI Ha
30.06.2012 30.06.2011
MAPHYHH TTOTOLH OT OITEPATUBHA HEHHOCT
Tloxynxa Ha AHEECTHIMOHAN HMOTH (10,608) (4,374)
IInamanud, CBBP3aHM ¢ THPTOBCKH KOHTPATeHTH (1,095) (677)
TlocThINEHAS OT HASMHE ¥ TIROAKOH 28,915 26,743
TMuamanns, CEbPIaHU ¢ TPYAOBY BhIHACPANKICHUA (56) (55)
[omyaeHn nuxBy 1,159 647
JpyTH mapHiHY NOTOIH 32 OCHOBHA feiiHOCT (3,856) (1,889)
OBIIO NMAPAYHH IIOTOLY 3A OIIEPATHBHA JIEHHOCT 14,459 20,395
TTAPUYHH [TOTOLY OT ®UHAHCOBA JEHHOCT

ITapr4Hu NOTOIM, CEEP3aHH ¢ H3TTAMANE Ha THUBHJIEHTH (20,948} -
Hpyru napuusv norouu ot GuUHAHCOBA JeifHOCT 2) {1)
ORI ITAPUYHHA ITOTOIM 3A ®PUHAHCOBA JIEMHOCT (20,950) (1)

HETHO YBEJIMYEHWUE/ (HAMAJIEHME) HA ITAPHYHHU
CPEJICTBA Y EKBUBAJTEHTH (6,491) 20,394

TIAPHYHU CPEJICTBA W TAPUYHH EKBUBAJIEHTH B
HAYAJIOTO HA TIEPHOJTA 47,625 23,317

INAPHUYHH CPEJICTBA Y [TAPWYHM EKBHBAJIEHTH B
KPAS HA TIEPHOTA 41,134 43,711

GdunancopuaT oT4eT ¢ 0A006peH 0T CERETA HA TUPEKTOPHTE H © IOAIHCAH OT HMETO Ha AJBaHC
Tepadorn AJNCHUIL ma 17 roam 2012 ot

Hoana I'eoprreea
I'magen cueTorOopUTEN

,,P‘fiﬂo_(__:n-aﬁ Manonos
C/;15131‘I‘E..m-rl/n‘eneH JHPEKTOP

HpHHO){(eHHTe OenexkH ca HEACIIHMA TacT OT TO3H (bHHaHCOB OTHECT.



AIIBAHC TEPAGOH]I AJICHI]

OTYET 3A [TPOMEHHUTE B COBCTBEHIUI KAITMTAN
3A ITEPHONA, TIPHKJTIOUBATIT HA 30 HOHI 2012
BCHIEM CYMHE €A B XMISLUIH GBITApCKH JIEBa, OCREH ako HE € IOCOTEHO IPYTo

OcHoBeH TIpenam Hatpynann Obmo

KaliTal  OT eMucMH  Ieuantu/(zary0m)
CAJIHO HA 1 AHVAPH 2011 85,110 43,411 23,997 152,518
06m BceobxBaTeH noxox 3a 2011 - - 57,232 57,232
Husupent (6en. 15) - - (19,374) (19,374)
CAJIJO KbM 31 AEKEMBPH 2011 85,110 43,411 61,855 190,376
06w sceobxsared aoxon ao 30.06.2012 - - 11,339 11,339
Nusupent (Gen. 15) - - (1,966) (1,966)
JIpyTH M3MEHEHHS - - 23 (23)
CAJIHO KBM 30 FOHH 2012 85,110 43411 71,205 199,726

GunancobuaT otder ¢ opobper ot ChBETA Ha JIHPEKTOPHTE W € IIOJIIMCAH OT MMETO Ha AJBAHC

Tepadgonn AJICWI] ra 17 rom 2012 ot

P

Hoana ecopruesa
I'marefl cHUeTOROAHTEN

,P'zinocngs’l\?laﬂonos

‘—/}J?l’]ﬁ'[’HHTeJICH JAHPEKTOp

HpPIJTO}KeHI/I’I‘e OellexKy ca HEACHIHMMA YaCT OT TO3H (bHHaHCOB OTHET.,



AJIBAHC TEPADOHI ANCHIT

BEJIEJKKW KhM GUHAHCOBWS OTUET
3A ITEPUCHTA, TTPHEKITIOUBAII] HA 30 YOHHW 2012
Bewakn cyMu ca B XELLIM OBIrapcku JIeBa, OCBeH aKo He & H0COTeH0 IPYTo

OBIIA UHO®OPMATIAA
Ansane Tepadong AJCHIL

“Apsanc Tepadorn” AJICUIL (“/IpyxectBoTo™) € myOIMUHO AKIIMOHCPHO JIPYKECTBO, CH3AaCHO Ha
Vupeaurento ceOpanue ot 12 ampuwn 2005, ¢ MhpRoHAvanex kanutan B pasmep na 500 xwim. 7B,
pasupegenen B 500,000 axrmpm ¢ mommHan 1 JneB Beska. JIpy:KECTROTO © TNpPeperdcTpHpaHo B
ToproBeKHs perucThp Ha AreHuusaTa o srucBamuaTa oyt EUK 131418187, Cepanuero v agpecsT
Ha ynpaeieHde Ha Jlpyxectsoto ¢ rpag Codus, yn. “3natoepex” Ne 1.

JIpyecTBOTO € ¢ NpeaMeT Ha JeHHOCT HHBECTHPAHe HA TTAPWHMHM CPEACTBa, HaOpaHHu upe3 IyOmIIHO
npeafarane Ha COOCTBEHM AKIMM, B HEMBMKUMHM MMOTH (CEKIOPUTH34llM8 HA HONBEDXKMMH HMOTH)
IOCPEACTROM IMOKYTIKA HA TIPABO HA COOCTBGHOCT U APYTH BEI[HH TIPaBa BEPXY HEABMIXHUMH MMOTH, U
H3BBPIIBAHE HA CTPOEXH M IOAOOPEHH B TAX, ¢ [l MPEeJOCTABIHETO MM 34 YIPABJICHHE, OTAABAHE
II0J] HAEM, JIM3HHI W/HITHA TIpoaakbaTa m.

CrenmajHOTO 3aKOHOAATEIICTBO, Kacaelo AeliHocTTa Ha JIpy:KecTBOTO, c€ ChABPIKA H I[IPOM3THYA
OCHOBHO OT 3aKkoHa 3a ApYKECTRATA ChC ciienianfa uHBecTHunonHa 1en (3/JCHILL) u 3akona 3a
my6uuHo mipefnmarane Ha weHHH kawka ([IIIK). Br3 ocHoBa Ha Tax JpyXKeCTBOTO OUICIKHA HA
perynauus ot ctpana na Komucusra 3a dumancos nanzop (KOH). Jpyxectsoro ¢ MOTYIHIO THLEH3
Ne 10-JCHI/08.12.2005, uznagen Ha ocHorauue Ha Penterne Ne 452-JICHLL ot 14 woim 2005 na
KomucusTa 3a hPMHAHCOR HA/30P.

JpyHKECTROTO € YIpPEISHO 32 HeOlPEIEICH CPOK.

Jipy’ecTROTO MMa EQHOCTEHCHHA cHcTeMa Ha ynpaenenue. CeeereT Ha mupektopure (Cl) Ha
JlpyxxecTBOoTO € B ¢bheras, kakto cneppa: Pamocnap HMimes Madonos - HsmennureneH Aupexrop,
Bopucnas Buranos Iletkor - Tpencenaren na CJ] m Heno Mranor llenes - Unen na CJ1

Kapon ®unanc EOO]] e ofenykeamoro apyxecteo Ha “Ansanc TepadonmAJICHL , koeTo xkbm 30
o 2012 ropuwna e akmpoHep ¢ 18.77% or xapwtana Ha “Apsanc Tepadonp”AJICHIL karto
TIPE/IOCTABS KOHCYJITAHTCKYE M APYTH YCITYTH KaTo aaMHHUCTPATHBHY, CUCTOBOIHY YCIYTH W YCIYI'H
o moAdop Ha NepcoHANa.

Ciien, yupeassanero Ha komnanusta nped 2005 ca M3BBPINEHM TET NOCISABAINK YBCIWYCHHS Ha
xanmTana Ha JpyikecTBOTO, KaTO KoM 30 rorm 2012 Toii e 85,110,091 nesa.

HupecTHHONHA CTPATETHS], S U OrpaHHYenns ua JIpyxecTBoTo

“Ansanc Tepadonn” AJICHI] e aknuoHepHO APYKECTBO ChC CIEIHMATHA HHBCCTHIMOHHA IIEN 3a
CEKIOPUTHU3AIHS HA HEABWXHMH UMOTH. JIpyKecTBOTO MOXKe Jia NpHaoGKBa BEIHK IIPABa ¢aMo BEPXY
3eMeJlelIckH, YpOalu3Upan W TOPCKH MMOTH, KOMTO €& HAMHPAT Ua TepuTopHaTa Ha PemyGnmnka
Brurapus. CernacHo Yeraga Ha “Apsanc Tepadonn” AIICHIL], npuet Ha Yupeaurennoro cnbpanie
Ha HpymkectroTo ot 12 anpurt 20035, HerOBHTE HHBECTHLIHOHHE LIL/IK Ca:

® 3 LPEJOCTABM BE3MOMXHOCT HA CBOHTE AKIHOHEPH Ja HHBECTHpAT B JMBEpCHpHIUpan
HOPTQEin OT HEABRMKUMU KMOTH, KaTo JIeicTRa Ha IPHHLHIIA HA PasNpe/leicHie Ha PHCKa,

® Jia OCHMrypH HA CROHTE AKLHOHCPH 3aIIa3pane ¥ HapacTBaHE HA CTOMHOCTTA HA HHBECTHIHHTE
HM YpE3 pealldsHpane Ha cTabwHeH JOXO0A0 IIPH 6aJTaHCHpaHO pasnpecJICHHE Ha pHCKA.



AJIBAHC TEPAQ@OH AJICHI]

BEJIEXXKH KbM OHHAHCOBRHA OTUET (ITPOB/DKEHHE)
3A TIEPHOJA, IIPUKIIFOUBALL HA 30 I0HM 2012
Bcertkn cyMH ca B XHIAH OBATapekH JIERa, OCBEH &KO HE € MOCOYESHD APYTO

OBIIA HTHOOPMANIWA (ITPOSABJIKEHAE)

Crpareruata Ha JIpyXecTBOTO NpeABHIKA HHBSCTHpPAHe B HEABMKHMN HMOTH, OTrOBAPANIM HA
H3UCKBaHUsTA Ha W1 9 oT Ycerara Ha “Ananc Tepadonn” AJICHIL, ¢ nen nomydasane Ha TEKYIIU
JIOXO/IH OT AIOTOBOPH 32 HAEM, JIM3MHI, OTCTHIIGHO NPABO Ha HON3BaHe, KaKTO M upes mpofaxbu Ha
Te3W HMMOTH, ¢ omes, ¢opMmupaHe Ha cralHieH MOXOJ. 3a NOCTHraHE HA OCHOBHATA CH LN
JIpy>XeCTBOTO MOXKE Jia TIPHITAra TIOAXOAALIM CTPATETHH 3a NPEeIa3Bale OT NA3APEH W BATYTEH PHCK.

DuHancoBy LCHH:

¢ QOcurypseane Ha cTaGUIHO HAPACTBALY TeKyil, HOXON 3a aKIMOHepHTe Nojx QopmaTa Ha
HapHye AHBHICHT Upe3 OT/aBaHe Ha MPHTEXKABAHHUTE 3eMH 0/ HaeM;

e MakcuMHUzHpaHe CTOMHOCTTA HA HHBECTHIIMHTE Ha aKIEOHEPUTE Upe3 HelIPeKhCHATO aKTHBHO
ylpaBJieHHe Ha akTHBHTe Ha J[pykecTBOTO ¥ MpuaobuBaHe/IpoJax6a Ha 3eMeIeNICKH HMOTH,

o Jluepcupuxanus Ha noprdiedna OT 3e¢MCACICKM WMOTH Upe3 WHBECTHPAHe B PasfHYHH
BHIOBE 3EMEJEICkH uMoTH (0OpaboTRaema 3ems, 3eMA C TpaliHM HACAKACHHS, JI03d H [p.),
HAXONANIM C€ B Pasnuuuu permonm Ha PenyOnmika Dbrirapus, ¢ Len HamandpaHe Ha
HECHCTEMHMS PHCK HA HHBECTHLIMOHHMWA MOPTHhei;

e QcurypsBaHe Ha JHKBHIHOCT 3a aKIWoHEepHT¢ Ha JIPYKEGCTROTO Upe3 PErkCTPHpaHe Ha
axipmre Ha "Apasanc Tepadoua" AJICHIL za teprous Ha bwirapexka donmora Gopea —
Codms;

e MspbpuBane Ha HCOGXOMWMHWTE YBENMUEHHMA Ha KamMTala € LEI CIPYKTYpHpaHe Ha
bamancHpad noprdeln OT He/[RMKHMHA HMOTH.

WHBECTHIMONHATA NONMTHKA Ha J[PY)KecTBOTO MpEABHK/A TO Ja MHBECTHPa HaOpaHWsa KalMTal B
HMOTH, OLPEASHCHH CHOPE/ OCHOBHOTO MM M KOHKPETHO NpeHa3HadeHHe, CRITIaCHO YOTPOHCTBEHUTE
CXEeMH W TNMaHOBE W NOAPoDHUS YCTPOHCTBEH IUIaH, KakTo Clejsa;

* [o3eMIIEHHd UMOTH B YpOaHU3MPaHy TEPUTOPHH /HACETIEHH MECTa M CelMINHA ofpasysaHns/ —
NpeAHasHaTeHd 33 OKWIHMINHY, OOIeCTBEHOOOCIY)KBALH, TPOM3BO/ICTBEHH, CKIAJ0BH,
KYPOPTHH, BUJIHH, CIIOPTHH H Pa3sBIIEKATCIHE (YHKIAM,

®  [O3EMICHH MMOTH B 3eMEJIENICKH TepHTOpHM — o0paboTBaeMy 3¢MHM /HHBH, OBOIIHH M
3€JIEHTYKOBH TPAJMHH, T034, TUBAU U Apyrw/ U HeoOpaGoTRaeMH 3eMH;

*  [03EMJISHH HMOTH B TOPCKH TCPUTOPUU — TOPH M TOPCKH 3EMH;

Cropejl WHBECTHITHOHHATZ TIOAMTHKA Ha JIpyKecTBOTO MHBECTHIHHTC B II03CMACHH HMOTH
npeacrapiasar go 90% ot OGanmaHcoBaTa CTOHHOCT HA aKTHBHTC HA J[PY)KECTBOTO 34 CHOTBETHATA
TOAMHA CBEIVIACHO HETOBHS I'OJHIICH (DHHAHCOB OTUET,

I[py}KBCTBOTO HMAa CISIHHATS BE3MOXKHOCTH 34 MHBECTHPAHE HA CBO60,[[HHT8 CpelcTBa.

®  IEHHH KHMXA, W3JAJCHH WIH FapaHTHPaHu 0T GRArapcKaTa ObpKaBa i OAHKORH JIEIIOZHTH —
0e3 OrpaHHYCHHSA;

e HOOTEUHH OONMTalMH, W3JAJeHH 0 PEAa W TPH YCIOBMATA HAa 3aKOHA 33 HMIIOTCYHMTE
oburanus — Ao 10% ot aktueATe Ha pyiaecTBOTO,

3aKOHET 3a JAPYIKECTBATA ChC CTICTIHATHA MHBECTHIIHOHHA LIeNT IT03BOJABA A ¢ MaBceTApa W no 10%
OT KalATana Ha J[py’KecTBOTO B €/{HO WITH ITOBeve 00CIy KRalll BPY:KECTBA,



AIIBAHC TEPAGOH] AJICHIT

BEJIEXXKH KbM GHUHAHCOBWA OTYET (IIPC/IBIDKEHHWE)
3A TIEPHOJA, ITPUKJIFOUBAIIL HA 30 IOHK 2012
Beuukd CyMHE Ca B XHISAH GpArapcki J1eBa, 0CBeH aKko He ¢ IIcCHEH0 APYTo

BA3A 3A U3TOTBAHE HA ®UHAHCOBHA OTUET

JIpyecTBOTO HM3TOTBA W TIPCACTABS (PHHAHCOBHA CH OT4eT Ha Daza Ha MexyHAPONHHTE CTaHAAPTH
3a ¢uHancoso oruurane (MC®O), uzganenu or ChbBeTa MO0 MEXIYHAPOJHH CUETOBOLHH CTAHapPTH
(CMCC) m passicHeHMATa 34 TAXHOTO Mpuiarade, u3ganeHs oT KomureTa 3a passacuenne va MCOO
(KPMC®O), npretn ot Komucuara na Esponeiickis csio3 (KoMucnaTa) 1 npuioxuMu B Perybiika
bearapus.

3JICHL] u3ncKBA MHBECTHLHMOHHATS HMOTH Ha [lpy:ecTBOTO Ja ObIaT OICHSIBAHH B Kpas Ha BCAKA
roqura. KeM xpad Ha Bcaka (HHAHCOBa TOAMHA MHBCCTHITHOHHWTE WMOTH Ce OLGHIBAT OT
JIMIIEH3APaH HE3aBHCHM OLIEHHTEN, AKPEAHTHPaH 0T MHHUCTEPCTBOTO Ha 3EMC/ICIAETO HA OCHOBAHNE
wi. 20 an. 1 u 2 or 3JICHILL. IIpa oreHKaTa HA MHBECTAMHOHHUTE HMOTH Ha JlpyxkecTBoTo KbM 31
JekeMepH 2011 HE3aBHCHMMAT OLCHUTEN € M30I3BAN Mofiena “CripaBe/iTiBa IasapHa CTORHOCT .

Hacrosupar $hrHAHCOB OTYET € W3TOTBEH NpPH CNA3BaHeé Ha KOHBCHITHATA 38 MCTOPWYECKa ICHA, ¢
M3KITIOUEHAE HA MHBECTHIMOHHHTE WMOTH, KOWTO C€ IIPEOLICHSBAT MO CIIPABC/JIMBA CTOHHOCT.
Jpyrure (MHAHCORM AKTMBM M NAacHBH M He(MHAHCOBMTC aKTHBH H MMACHBM Ca OTHCTEHH IO
AMOPTH3NPAHA WITM HCTOPHYECKA CTOHHOCT.

C‘IETDBOJIHII HpeANOJIOKEHHHA H npnﬁnuan’renﬂn CUCTOBOIHH IPEICHKH

WsroTeaneTo Ha (HMHAHCOBHMTE OTYETH W3UCKBA OT PEKOBOJICTBOTO [Ja TMpaBH OLCHKH H
NPEAMONOKEHHS, KOUTO BIMSAT BBEPXY GallaHCORaTa CTOMHOCT HAa aKTHBHTE H ITACHRHTS KBM JlaTara
Ha OTYeTa 3a (HHAHCOBOTO CHCTOSHHE W BBPXY Pa3Mepa Ha IPUXOJIMTE W PasXOAMTE Ipe3 OTHETHUS
HEPHOJ, KAKTO H BHPXY OMOBECTABAHETO HA YCIOBHM AKTHBM B IACHEW. BBIpPeKH 4¢ Te3H ONECHKHN Ce
GazMparT Ha Hai-TodHaTa OpeNEeHKa Ha TeKYIMTe ChOMTHA OT CTpaHA Ha PBKOBOACIBOTO M Ha
HAIlMYHATA WHQOPMATHS KbM JATATA HA H3JaBaHC Ha (MHAHCOBHMA OTHET, OLACIMTE JEHCTEUTENIHH
PE3YIITATH MOXKE JIA CC PA3ITMYABAT OT HPOTHOIHHITE OLCHKH,

OCHOBHHAT H3TOUHMK HA HECHTYPHOCT 3a JIpy KecTBOTO 110 OTHOMIEHHE Ha TIPEAION0KEHUA H OLICHKH
¢ OTIPE/IENIAHETO HA CNPABEUIMBATA CTOWHOCT HA MHBECTHIHOHHMTE ¥MOTH (BIK Oen. 3). Ouenxara ¢
W3BBPIIEHA [IPH JIFIICATA Ha TIPE/ICTABHTENHA ¥ oHIMaia arponasapHa uHdopmarma 3a 2011 1. B
1ICHOBHTE PABHHINA HA 3EMEJIENCKaTa 3¢Ms, PEHTHA BHBA 1 100WBYK 10 PaHOHH U 7Ip.

DYHKIAOHATHA BAJAYTA H BAIYyTa HA MPEICTARSIHE

ChIacHO H3HCKBAHMATA Ha OBJTAPCKOTO CYETOBOAHO 3aKOHOMATENCTBO, JlpyiecTBOTO BOJH
CHETOBOACTBO M CHCTARA (PMHAHCOBMTE CM OTUETH B HAIMOHANHATA BayTa Ha PemryGimka bhnrapus -
GRITapcKU JEB, KOSTO € (ZYHKIMOHAHATA BasyTa Ha [Jpyxecrsoro. Ot | snayapu 1999, beirapexusr
yieB e PHKCHpaH KbM eBpoTo 1py kype 1.95583 nesa = 1 espo.

OCHOBHM EJIEMEHTH HA CYETOBOJHATA INOJIUTHKA
HngecTHIHORAN HMOTH

UHuBecTHIMONHUTE MMOTH, B KOUTO HHBecTHpa JIpYKECTBOTO, Ca 3€MH, KOUTO C¢ IbpiKaT 3a
MOJTyIaBaHe HA OPHUXOAH 107 JopMAaTa Ha HAaeM U C Le/ YBEAHYABAHE HA KAaMHUTAa.

HyisecTHIIHOHHATE MMOTH €€ OLIGHABAT II'BPBOHAYANIHOG 110 CSGGCTOfIHOCT, BKITEOTIBAINA CHAT4 Ha
T[pH,I[OﬁPIBaHE, KaKTO W BCHUKH IIPCKH Pa3XxoJH, KOUTO KacaidT HpH,I[O6PIBElHeTO Ha HMOTHTEC,

Iocneapan@Te pasXOfH, CBLP3AHH ¢ MHBECTHIMOHHWA HMOT, KOHTO Beue © OMN TpH3HAT, ce
npuGaBaT KM GamaHcoBaTa CyMa Ha MHBCCTHITHOHHMS MMOT, KOTATO € BEPOATHO, Ye JIpyKecTBOTO IIE



AJNBAHC TEPA®OHI ACHIT

BEJIEXXKH KBM GHHAHCOBHA OTUET (ITPORB/KEHHE)
3A TIEPHOOA, HPUKIIIOYBAII HA 30 IOHH 2012
Berakn cyMi ca B XU GBIrapcKi [I6Ba, OCREH ak0 He € NOCOUCHO APYIo

OCHOBHM EJEMEHTH HA CYETOBOJTHATA ITOJIATHKA(IPOXbIKEHIE)

TIOITY' T 6'BI[GIllH HKOHOMMHYECKH H3roAH, HaJABHINABAINH ITBPPBOHAYANTHC OIIEHEHATZ HOPMA H4
OpeOcTapsiaHe Ha CROICCTBYBAITH HHBECTHIHOHCH HMOT.

TlocmeaBamIOTO ONEHSIBAHE HA WHBECTHITMOHHUTE ¥MOTH CE€ H3BBPILIBA KATO C& H3NIOJI3BA MOETHT HA
CTIPaBE/UTABATA CTOMHOCT, MO KOHWTO CE OLGHABA €lHH HMHBCCTHLHOHEH MMOT CIEd IIbPBOHAYAIHA
OLICHKA 110 [leHa Ha TpuAoOHBaHe, ¢ NPOMEHH B CIIPaRe/UIMBATA CTOHHOCT, MPHIHATH B OTYETA 32
BceoOXBATHUA KOXOH KaTO Imedanty | 3ary0H 3a FoJHHaTa.

Kem Kpasa Ha BCAKA (bHHaHCOBa roglHa HHBECTHIHMOHHHUTE HMOTH C¢ OLSHABAT OT JIMIMCH3IHUpaH
HE3aBHCHM CIICHMTCIL.

JIpyKeCTBOTO OTHaBa HHBECTHMUHOHHHMTS CH HMOTH MOJ HaeM, 3a[bpKalKy CHOTBETHO BCHIKH
3HAYHTCIHH PHCKOBE H M3rO/IH OT COOCTBEHOCTTA HA TE3H MMOTH.

Herexyuu aKTHBH IBPKAHH 32 TIPORAK0A

JlpyskecTROTO KIacu(HIMpa HETEKYIL AKTHB KaTo JbPaH 3a Mpofakba, xoraTo HerosaTa bajiancosa
cTolHOCT mHIe ObAe BL3CTAHOBEHA TO-CKOPO Hpe3 nOpojaxda, OTKOJIKOTO 4pe3 MPOABIDKABAIIA
yrorpeba. 3a sa Obe TaKBB CIyYasT, akKTHBET TpsaOBa jla OBle Ha pasmonoxeHHe 3a Hezabapna
npogakda B HErOROTO HACTOALIO CHCTOAHHE W npofiakGaTa € MHOTO BEPOSTHO J1a O'bJie OChINECTBEHA
B 12-meccyeH cpox, Te3w akTHRH ce NPEACTABAT OTACIHO B 0TIeTa 38 ((MHAHCOBOTO CHCTOSHHE.

JIpysxecTBoTO OLEHSBA AKTWBH, KIACM(HIMPAHA KATO JBPKAHH 33 TIpojaxOba Mo TOo-HHCKAata OT
TaxHATa OanaHcOBa CTOMHOCT HEIOCPEHCTBEHO el TAXHOTO ONpEie/SHE KarTo JbpiKaHH 34
npoAax<6a H TAXHATA CIPAREITHBA CTOHHOCT, HAMAJIGHA ¢ Pa3XOHTE MO MpoakbaTa uM.

TIapuvAd cpecTEA M AADHYHH eKBHBAJNECHTH

TlaprurWTe CPeACTEA M HAPHYHWTE CKRWBAJEHTH BKIIOYBAT NAPHYIHM CPE/ICTBA B OpOil ¥ TeKYIIH
CMETKM W fenosurH B Oaukd, ¢ mamex a0 12 mecena. PeroroacTRoTO Ha JIpysKecTBOTO CUHTA, UHC
JCTIO3UTHTE ¢ MAafekK A0 12 Meceila OTroBapaT HA KPUTEPHUMTE 3a MapHYCH CKBHBAIICHT, Thid KATO ca
necHo o6paTHMH B IIAPU IPH HECHITECTREHa 3aryba Ha croinoct. Tesu IemosuTH ca o6paTuMK B HAPH
6e3 mMcMeHo HM3BecTHE M Oe3 ma JIpy»KeCTROTO Jla c& HAYMCHAABAT HEYCTOHMKH 34 TPENCPOUHO
NpeKpaTsBaHe.

(DuHAHCOBH HHCTPYMEHTH

Beuuky (HHAHCOBH AKTHRH W TIACHEH CE OLIGHABAT IIEPBOHAYAIINO FIO CITPABEJIMEA CTOHHOCT, KOATO €
CLIPABELIMBATA CTOWHOCT Ha TIATEHOTO (MTPH AKTHB) WIH NOJIYYEHOTO (TIPH ACKB) 34 HEr0 HACPELIHO
BE3Me3/gBaHe. (DHUHAHCOBUTE AKTHBH BKJIOUBAT (JPWHAHCOBM AKTHBH, OTYETCGHH II0 CTPABE/IHBA
cToMHOCT B meuay®y WM 3aryfu, 3aeMH W B3SMAHUs, JbPKAHd A0 TTafeK W (MHAHCOBH aKTMBH HA
pasmonoxenne 3a npoaakba. DUHANCOBUTE AKTHBH, OTHETEHH 1O CIIPaBeIHRa CTOHHOCT B Tieuantu
wiH 3ary0u  HOCJCNBATIO, C©¢ OIEHABAT IO CLPABEJAMBA CTOWHOCT, KBJIETO NPOMEHMTE B
CTpABE/YIMBATA CTOMHOCT Ce NPU3HABAT KATO NevanOn MM 3arybu B oTHeTa 3a BeeoOXBaTHHS JOXON,
@OHHAHCOBHTE aKTHBH HA pasnoiokeHHe 3a mpofaxkba ce OLGHABAT IO CTPABEUIMBA CTOWHOCT,
KBACTO TIPOMEHHTE B CHOPABEAJIMBATA CTOHHOCT €e OTpassBaT B coOCTBeHMs Kaimral, 3acMHTe,
BIeMaHEATA B (UHAHCOBATE aKTHEH, THPKAHH JI0 TIAJIEK IIOCHEBAII0 Ce OIISHEBAT [0 AMOPTH3HpaHA
CTOMHOCT MOCPEACTROM MeTO/Ia Ha ¢heKTHBHHS JTHXBEH IPOLEHT.

JIBNTOBHTE M KANMTANOBUTE WHCTPYMEHTH €@ KIACH(DHLMUPAT CBOTBETHO K4TO ()HHAHCOBH
3aIEIDKEHMA WIH COOCTBEH KAIMTAl B CHOTBETCTBHE ¢ AOrOBopa. KanWTanos MACTPYMEHT € BCEKH
JOTOBOP, KOWTO OCHIypsiBa OCTATHYHA CTOHHOCT B aKTUBHTE HA JIPyKeCTROTO Clie[] pHCnagane Ha



AJIBAHC TEPAG®OH]T AICHLI

BEJEKKW KbM ®@UHAHCOBUA OTUET (IIPOLBIDKEHWE)
SA TTEPHUONTA, ITPUKTIOYBAII] HA 30 FKOHH 2012
Beuuku cymy ca B x| OhITapeky JISBa, OCBEH aX0 HE € HOCOTEHO IPYro

OCHOBHU EJJEMEHTH HA CUHETOBOJHATA ITOJIUTHKA (ITPO/ThJIKEHHE)

BCUYKH [ACHBH. KAIMTANOBUTE HHCTPYMEHTH CE OTIMTAT CIOpPEN MOMyHEHWTE MOCTHIUISHHA, HETHO
OT EMHCHOHHHTE pasxofd. DUHAHCOBHTE 3ab/DKCHHA C©¢ KJIACH(MIPAT HIH KATO (QMHAHCOBH
3ANLIDKEHHA, OTUMTAHH TI0 CTPABEIUTHRA CTOHHOCT B medanbaTa HiM 3arybara WIH KaTto JPYTH
(hMHAHCOBM 3aBJDKeHMA. Beekd npuxon/pazxol, CBbp3aH ¢ (QUHAHCOBH 3aJBIKEHHS, OTUHTAHH MO
CrpaBejUIHBa CTOMHOCT, c& OT4WTa B Tevandata W sarybara. Jlpyrure (GHHAHCOBH 3amBIIAKCHHESA,
BKJTFOUWTENTHO 3aeMHTe, IbPBOHAYANIHO C€ OLEHSMBAT 110 CHPABEMIMBA CTOHHOCT, HETHO OT
TPaH3aKIIHOHHUTE Pasxojid. Te mocieaABalo ce OLCHIRAT I0 aMOPTHZHMpPAHA CTOHHOCT YPe3 METOAA Ha
¢(CKTHBHHSA JIMXBCH TIPOTIEHT, KATO Pa3XOQbT 3a JIMXBM ce npu3uaBa Ha Gasa Ha edexTHBHaTa
HJOXOMHOCT.

KoM natata Ha oTueTa 33 (PMHAHCOBOTO CHCTOSHHE CE H3BBPINBA IIperic Ha QUAAHCOBHTE aKTHEH 34
HaJIMYME HA MHAYKAIMK 38 00e3meHKa | npeolerka. B coyuall 9e TakuBa HHAMKALKM Ca HAIALE, CC
OLpPEIE)Id BEL3CTAHOBMMATA CTONHOCT Ha AKTHEA M Ce NPH3HaBAaT 3arybu oT ofe3neHka.

Onepanny B 9yRICCTPAHHH BANYTA

TpanzakupeTe, ZCHOMUHHPAHY B TY;KASCTPaHHM BalyTH, C& OTUUTAT B JIEBA, TI0 Kypca Ha brirapcka
napogHa Oamxa (BHB), ma fjaTMTe HAa CBOTBETHHTE TPaH3aKUMH. AKTHBHTE H TIACHRHTE,
JIEHOMWHHPAHA B WYXACCTPAHHHM BaITYTH, C€ OTUMTAT KbM JATATA Ha CHCTABIHE HA OTYUETA 34
t(hMHAHCOBOTO CHCTOAHUE 10 3aKNOUATeTHES Kype Ha BHE.

ITeyan6wuTe 1 3arybHTE B Pe3yIITAT HA KYPCOBYM PA3IHKN M TEPIOBUA ¢ BAMYTA €4 OTUETCHH B OTUCTA 34
BCeoBXBATHHA JOXOJ KATO Teuanty WiTd 3aTy0u B EPHOAA HA TAXHOTO Bb3HMKBAHC,

Ot 1 sayapu 1999 6barapexusr Jjies Oe 06Bbp3aH KbM BayTaTa Ha ERpOmEHCKHMs CHIO3, NPH Kype
1 eBpo 3a 1.95583 JicBa. JIpIbKeHMETO Ha BCUUKH APYTH BAIYyTH CIPIMO JICBA OTPA3ABA JIBHIKEHHETO
HA CHOIATE BAIYTH COPAMO SBPOTO HA MEXKIYHAPOHUTE NAa3apH.

JIpy’>KecTBOTO HE W3BBPIIEA CHINECTBCHH CJC/IKM BHE BAIYTH, Pas/UYHH OT JIEBA W CBPO, U He ©
M3JI0IKEHO HA BATYTEH PHEK.

Ilpuxoan ot HaeMu

Hpnxonm‘e OT OTAABAHETO) HA WHBECTHILMOHHWUTE HWMOTH II0J] HACM CC TIPHU3HABAT B OTHCTa 3a
BCEOOXBATHHA JOXOA NPH clladBaHe Ha IPHHIMIE 33 TCKYTO HAYKUCIBIEAHE 38 CPOXa HAa JOTOROPA.

IIpuxoan oT AuXBHR

[prxofuTe OT NMXEBH HO JEMO3WTH CE NMPH3HABAT TEKYIIO B OTHETAa 32 BCeOOXBATHHA JIOXOH HA
JIpyKecTBOTO, ChIIACHO YCIORUATA Ha JOTOBOPA 34 JCNO3WT. Pealusupaldte JIMXBA OT AbpkaHe Ha
TIEHHH KHHKA 32 ThPryBaHE C& OTUMTAT KATO JIMXBEH TIPUXOI,



AJIBATIC TEPAGOHJT AJICHI|
BEJIEXXKH KM ®UHAHCOBHS OTUET (ITPOLJIKEHHE)

3A TIEPHOJA, ITPUKJTHOYBAILL HA 30 FOHH 2012
BoHuke CYMHE ¢a B XUISH (BJITAPCKH JIeBa, OCBEH aKO HE € I0COTeH0 APYyro

4. HMHBECTAUHOHHU UMOTH

HuoTH,
cpemnty
3eMenencKkH HMOTAB  KOHTO ¥Ma Hpyrn Obmo
3eMH perynanus 3ABEICHH
CHICOHH
Jeia
banancoBa CTOHHOCT
Kam 1 anyapu 2011 109,070 17,661 I,161 35 127,927
TIpnnobuts pes roArHaTa 9,817 - - 4 9,821
OTnHcaHK Ipes TOARHATA (20,327) - (19) - (20,346)
BE3BMKHAIN ACKOBS (69) - 69 - -
Tlpekpareny HeKoBe - 1,142 (1,142) - -
KnacupMuMpanu, KaTo aKTHBH, ABDKAHH
3a npopaxGa (1,096) - - - (1,096)
Kem 31 mexemepu 2011 97,395 18,803 69 39 116,306
IMocnensania OLCHKA [0 CIPABE/IMBA
cTolnocT 43,243 (3,393) (69) - 39,781
KoM 31 nexemepy 2011 140,638 15,410 - 39 156,087
Bamancora croftHocT
Kem 1 sayapn 2012 140,638 15,410 - 39 136,087
Tpupo6UTH Npes nepHoaa 10,106 - - 5 10,111
Ortnucany 1ipe3 meproja (13,543) - - - (13,543}
Bh3HHKHANM HCKOBE “n - 47 - -
TpexpaTeHl HCKOBE 18 - (18) - -
Knacadumupaan, kaTo akTHBH, TEPHKAHT
3a npoAaxba (17.803) - - - (17,803)
Kem 30 1orm 2012 119,369 15,410 29 44 134,852
Iocnearatia OLEHKS A0 CHPABE/IMBA
crolHOCT - - (29) - (29)
Kem 30 wouu 2012 119,369 15,410 - 44 134,823

CnpaBeanvBata CTOHHOCT Ha WMOTHTE, CPEIy KOWTO MMA 3aBGJICHH [leNla € OTpPe/SicHa, KakTo
cieaBa:

Crpapenmiea

CTOHHOCT

KoM 31 nexemspu 2011 69
Kopexmus 3a 00CTOATENCTER, CBBP3aHU ChC CHASOHN Acna {69)
Koprrapana kM 31 pexemapn 2011 -
KoM 30 romm 2012 29
Kopekiris 3a 06CTOATENCTRE, CEBP3aHM Che ChACOHN nena 29}

Kopurupasa kem 30 ronu 2012 -
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AIBAHC TEPADOH AACHIL

BEITEXKH KhM ®PHHAHCOBIA OTHUET (IIPOILJDKEHIE)
3A TIEPHOJIA, ITPUKIIIOYUBATI HA 30 JOHH 2012
Beuaxy cymy ca B XHIAAH OBITAPCKH 16BA, OCBEH AKO HE & MIOCOYEHO APYro

WHBECTHAIMOHHN UMOTH (IIPOILJIKEHE)

TTo maHHM Ha aIBOKATCKHA CKUIl 3ABCACHUTE jella cpelly J(PyKEeCTBOTO, KOMTO 3aCSAraT U3LAN0 HilH
YacTHYHO HpPaBOTO Ha coOcTBeHocT BBPXY 182 aka semenenckd 3eMH e OhAaT 3ary0eHH U 10 TasH
npuuunHa KeM 30 toHn 2012 cnipaBefyIHBATA CTOHHOCT Ha Te3W MMOTH € KOPHTHpaHa Che 66 Xujl. JB.
A0 HyNeBa CTOHHOCT.

HpyxecteoTo uMma ckmovenn kbM 30 oun 2012 moroeopwu 3a apeHAa M HaeM, 3a ctomnanckara 2011-
2012 ropuna, ua npubnuzurenno 227,861 mexapa zemepeyicku 3eMH. PeanysHpaHWTe NpHXOOH OT
apeHsia K HaeM B pasMep Ha 2,992 xun, 5B. ca 0Tpa3eHH B OTHETA 38 BCEOOXBATHHA J0XO/,.

3a cparHeHHe ckodeHHTe kKbM 30 1oHK 2011 moroBopu 3a apeHfa U HaeM, 3a H3MHHAJIATA CTOITAHCKA
2010-2011 ropwua, ca 3a 246,719 nexapa 3cMEICICKHA 36MH U PEAJIM3UPAHHTE OT TAX NPHXOMH ¢a B
pasmep Ha 2,978 xun. jis.

OT HAYANOTO Ha OTHYETHH TIEPHOM IO Kpas Ha 1o 2012, [pyxecTBoTO peanuzupa nponaxta Ha
28 663 nxa 3eMeJICIICKH 3eMH TIpH cpeyiHa 1ierHa 900 ns./nka.

ITpes 2012 roguna NpHKROYKXA OLIE YETHPW OT Jefara cpelly JpyXecTBoTO, Kacaelny MParoTo Ha
cobeTreHocT BEPXY 188 mKa 3eMenelicky 3eMH B TPH 3eMiuIa Ha ofuiacT Bpana u enHo 3emnuine Ha
obnact Cunmcrpa. Ilokynkara Ha oceM uMoTa Oelle MPOrIaceHa 33 HANIOKHA W 3a¢/IHO ¢ ToBa Oerre
OTMEHEH HOTAPHAITHUAT akT. JIpyKecTBOTO 3ary0u W3IS0 cOOCTBEHOCT BEPXY TE3H MMOTH H I10pajl
TA3H NPHUMHA TE ¢a OTIMCAHH 10 DaaHcoBa croifHocT (73 X\, JIB.) OT IPHUTEKABAHMTE B Kpasd Ha
NEPUOSA UMOTH.

HETEKYIIIA AKTUBH, IEPKAHHU 3A MTPOJAKBA

Ksm 30 roru 2012 J{pykecTBOTO UMA HOANMMUCAHK HPSABAPUTSITHE AOTOROPH 3a Tipofiaxba Ha 35 495
IKa 3eMEICSICKH, KOMTO € KIACH(pHIMPAN0 K&TO HETeKYIIH aKTHBH, IbpKaHu 3a npojaxda ¢
banarcosa crotiroct 17,803 xum, s,

HAEMH U IPYI'H B3SEMAHUWSA

KM Knm

30.06.2012 31.12.2011

Arancy Ha GpokepH U KOHTPareHTH 1,557 060
BaeMaHI 0T HAEMH, HETHO OT 00e3IeHKa 5,074 2,490
BaeMaHus 10 JIMXBY 0T AEMO3HTH B JIEBA H SBPO 1,159 1,056
Baemanrs 10 0be3eTeHus 2 53
CbaeGHE U NPHCH)ICHA BIEMAHUS 30 35
Jpyra 11 14
O6uIo 7.833 4,608

“Anpanc Tepadonn™ AJICHI] e xoncTarupano npska 3aBHCHMOCT IpH cEOHpaHe Ha B3SMAHWUATA CH
OT HAEMH OT 3EMEZIEIICKHTE TIPOH3BOANTENH C MpoLieca Ha TAXHOTO cybcunupane.

PasMmephT Ha mpocpoyeHnTe B3eManug oT HaeMd € 812 xun. nB. w 334 xun. . xem 30.06.2012 1. m
xbM 31.12.2011 r. crOTRETHO.
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10.

AJIBATIC TEPADOHJT AJICHI]
BEJIEXKHA KbM ®UHAHCOBHA OTYET ([IPO[LIJDKEIIE)

3A [IEPHOJA, TIPUKJTIOUBAIIL HA 30 FOHM 2012
Beuuky cyMH ¢a B XUASAH ORITApCKH JIega, OCBEH ako He & II0COTEHO JAPYTo

HAEMH 7 IPYTH B3EMAHUSI (IPOLJCKEHHE)

Ha 14 cemrremepn 2009 “Anpanc Tepadonn” ANCHI] cronoun npeasapuTeneH IOTOBOP 34 MOKYIKA
Ha TIO3eMJIEH UMOT ¢ rosieMuHa 38 gka B semmmeTo Ha rpal Benuxo TrpHogo. [lo cunata Ha To3u

norosop JIpy:KecTBOTO H3BBPLIN aBAHCORO NIIAINAHe B pa3mep Ha 1,879 xumr. sis.

DAPHYHHU CPEACTBA U MAPUYHW EKBHBAJTEHTIA

KM Kum
30.06.2012 31.12.2011
Iapranu epencTsa B Opoit 143 179
IapraHA cpeficTBa 0 Pa3IUIAATENHA CMETKA B JIEBA 1,931 394
[lapu4np cpecTBa No QEHOSUTH B JIEBa 39,060 42,045
IMapaynm cpeneTsa Mo OEMO3HTH B EBPO - 5,007
Obme 41,134 47,625
TEKYIIH 3AABAKEHNAA
KM Knm
30.06.2012 31.12.2011
SaabmKeHHI KbM JOCTARTHI ¥ Opokepn 175 110
Iomydenn apaHcH 2,994 309
agnoKeHus KhM 0DCITYKBATOTO ApyxectBo {Oen. 13) 591 1,196
3agniokense 3a AveEpent (Oen.15) 3 19,314
HApyra 10 17
Obmo 3,773 20,946
OCHOBEH KAITHUTAJI
Bbpoii HowmwyHaiua OcHoBeH
AKITHH CTOMHOCT B JIERA KanmuTan
Kem 01.01.2011 85,110 1 85,110
Emurupanu axmud mpes 2011 - - -
Kwm 31.12.2011 85,110 | 85,110
Emurupanu akuwn mpes 2012 - - -
Ksm 30.06.2012 85,110 1 85,110
PA3XO/HN 3A BhHIIIHU YCIIVI'H
[leprona, TTepuona,
NPUKITOTRAN Ha NPHKJTIOYEAL HA
30.06.2012 30.06.2011
Br3RarpakaeHHe Ha 06CTYXBAIIO IPY&KECTRO 2,944 2,422
Pasxonn 3a KOBCYNTAHTCKH YCIIYTH 29 18
Pasxopu 38 KOMACHOHHHE 808 915
Pasxopy 3a 3acTpaxoBaHe HA B3SMaHHs 2 59
T"ogumnan Takcu 10 7
Pexnama 20 14
Tlocreapamu pasxoay 10 yIpasneHUe Ha AMOTHTE 135 113
Hpyr# pasxonu B TaKCH 28 34
Go6mo 3,976 3,582
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AJIBAHC TEPA®OH]I AJICHI]

BEJEXKH K'bM ®UHAHCOBHMS OTYET (ITPOJILIDKEHME)
3A HEPHOHA, IIPHKJTIOUBALLL HA 30 JOHH 2012
Bewukn CYMH ¢a B XHIITH G'BJTFapCKH JICEd, OCBECH aKO HE € MOCOUYEHO APYTO

JOI'OBOP 3A TIPEJOCTABSAHE HA YCIIYTH

JIpysKecTBOTO MMa CKJIIOYMEH JOrOBOp 3a npepocrasste Ha yoryrH ¢ Kapon ®muanc EOO/, koeto
NpUTEXaBa AN OT aKIMOHepHHA Kamwran Ha Jpyxecteoro B pasmep Ha 18.77%. Coopen
ropenocoucHrs ororop Kapon @uranc EOOJL ocurypsaBa KOHCYNTAHTCKH H aJMHHHCTPATHBHH
YCIYTH, KAKTO M YCIYTH, CBBP3aHH ¢ oadopa Ha MepcoHala B 3aMiHa Ha FOJNMIITHA Takead, KOATO Ce
dropMupa o CICAHUA HAUMH:

1. 0.375% ot croiiHocTTa HA HHBECTHLMOHHWTE HMOTH Ha JIpymKeCcTROTO TI0 IlEHA Ha
npuaobHBaHE, TUTATHMH 33 BCAKO TPHMECEUHE,

2. 10% or mocrhmmeHuATa HA JIPYXECTBOTO OT HAEM W ApEH[a, W3UHCIIEHH B Kpad Ha BCAKC
TPUMECETHE;

3. 10% ot pasnukata MEATY NPOJIAXKHATA [[EHA H LieHATa Ha NpuobuBane, PY pealu3upaHe Ha
npofax6a, MPH YCIOBHe, Ye TPH OChIIECTBEHATA CAL/IKA ¢ PeAIM3HpaHa BETPEITHA HOpMa Ha
pu3spbimaemoct (Internal Rate of Return — IRR) B pasmep Ha MUHUMYM 15%, m3uucnena Ha
ropuina Gasa.

OBwHsT pasMep Ha TakcaTa Mo JOrOBOpa 3a HPEAOCTABIHEG HA YCIyTH BB3MM3a Ha 2,944 xwil. jB. U
2,422 xwr nB. kM 30 1om 2012 u kem 30 rorm 2011 croTBETHO.

BB3HATPAXKITEHWUSA HA BOPJA HA JUPEKTOPHUTE H PBKOBOJCTBOTO

JIpyskeCTBOTO € MRTINIATHIIO OT HAYAJIOTO Ha OTYETHUS HSPHOJ JIo kpad Ha touu 2012 sp3Harpax/ieHus

B pasMep Ha 34 XML JIB, HA QUPCKTOPUTES H PRKOBOJICTBOTO Ha JIpyskecTBOTO, Koero ¢ 6¢3 poMsaHa OT
2011.

JpyiecTROTO He NpHiIara IEHCHOHHA IIPOTpamMa 3a CAYXHTEIWTE CH MW miallaHe Ha Gasara HA
AKIIHH.

CARJKHA ChC CBHhP3AHM JIHIA

3a mepuona 01.01.2012r. — 30.06.2012r.

3annmKeHIe Havyuenenn [TnaTesn 3annnxwenne
B HAUAJIOTO ripes pe3 B Kpas Ha
Hg NepHojia TepHOIa HepHoaa TeproIa
Koncynranresu yejuyru
“Kapon ®unanc” EOO/],
{obcnysxeamo apyxectso no 3JICHLD) 1,196 2,944 3,549 591
Baemane B Hauucnens Iomyaerm Bsemane B
HaY4JI0TO Hd Ipe3 npes3 Kpasd Ha
IEpHO A Tiepuoga OCpHoaa TICPHOA
Apenan
“Arpo Tepa Cerep” AJ[
{npysecTBO OA OBILL KOHTPOI) 301 147 - 448
“Pemycc” OO
(pysxecTrO 101 061 KOETPOIT) 184 83 - 267
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AJIBAHC TEPAGOHJT AJICHI]

BEJEXKHW KtM @PUHAHCOBHA OTYET (ITPOTHJIKEHHE)
3A TTEPHOJA, TIPUKJTIOYBAII HA 30 FOHHM 2012
Beuuxu cyMu ca B XUIIAH OBITAPCKH JICBa, OCRCH aKO HE € TT0COTUCHO JIPYTO

CAEJKH ChC CBBP3AHHI JALA (IPOABJKEHHE)

3a mepnoaa 01.01.2011r. — 30.06.2011r.

3axnmxeHHe Haamcnenn ITnaterm 3agnaxcHAS
B HA9alNCTO npes pes B Kpad Ha
KoHcyATaAHTCKH YOJIyry oT Ha nepHona neprona nepHoja epHeda
obcnyxsamo apyaxecteo me 3JCHIL
“Kapon ®uaanc” EOOH
(obcmyxBawo apyxectso mo 3ICHILT) 831 2,422 1,872 1,381
Baemane B Haavcnemn TTomyqenn BseMane B
HATANoTo Ha pes mpe3 Kpad Ha
Iepuoia nepuoga mepuona nepuoaa
Apenau
“Arpo Tepa Cegep” AJ]
{ApyxecTBO IMOJ oOIm, KOHTPOM) 268 114 211 171
“Pemycc™ OO]]
{(apyxecTBO IO 0O KOHTPOI) 252 77 223 106
JOXOJ HA AKITHA
Ileprona, Ilepropa,
OPUKAYBALL HA TIPHKITFOTRALL, Ha
30.06.2012 30.06.2011
Herna newan6a/(zary6a) 11,339 10,431
Cpeano npeterned Opoit akym, Ha Haza fHA 85,110,091 85,110,091
Hoxop Ha eaHa akumg (J1eBa) 0.13 0.12

Cpemo mpererneHAsaT Opoi akIMK & HWIUHCIIEH KATo cyMa OT Opos Ha OOMKHOBEHHMTE aKIHMH B
oOprileHre B HAYAIOTC Ha IEpHOIA ¥ 0pos HA 0OHMKHORCHUTE aKUHH B 00pBINCHYE, SMUTHPANK TIPE3
TepHOJia, KaTO BCEeKH Opoi akITyM Mpe/TBAPUTENHO ce YMHOMH ChC CPeTHOBPEMERHS (PaKTop.

JUBHAEHT HA AKHHUA

CwriacHo 3JICHI, umn. 10, JpyxecTBOTO € 3aJBIKEHO A2 pa3npenens AHBHASHT He Mo-Manko ot 90%
oT IMHAHCOBHSA pe3yNITaT, peodpasysaH 1o pefa ua wi. 10, an.3 o esmus 3aKoH.

ChriacHo pelieHde Ha NPOBE/IEHOTO PEICBHO TOIMINTHO 06O ¢hipaue Ha akmuoHeprTe Ha 17 Mai
2012 r., HpyxectBoTo € pasnpeneauno rueHaeHT 3a 2011 r. 8 pasmep Ha 21,277 xun. nepa (0.25 nepa
Ha aKuws).

CroliHocT

(XALJEB.)

CueroBoyHa redanfa, ChITECHO 0TIeTa 38 BCeoOXRATHIS AOXO/ 57,232
Koperxyun sa:

TIpuxoau oT mocneABama OTEHKa Ha AMOTH, HeTHO (wi.10, an.3, .1 ot 3JICHIT) (39,564)

Tleuanbu oT CJIENKH 10 npexBupisaHe cobetreHoCT Ha uMoTHa (w10, a3, .2 ot 3JICHL) (16,487)

Pasmika MexgTy TpoaxHa IeHa H HCTopHIecka cToiuocT Ha uMote (wr.10, an.3, 1.3 ot 3[CHLI) 20,276

Kopuzupan grurancos pesyamam 21,457

HveupeHT 32 pasnpeaeiIeHme 99,16 %

3annaxenue 3a JUBHAEHT 21,277
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AJIBATIC TEPAGOH AJICULY

BEJIEXKHW KEM GMHAHCOBU OTHET (ITPOOBIDKEHVE)
3A ITEPHOJIA, ITPUKITIOYBATI] HA 30 FOHI 2012
Bemain cyMu ca B xunany GBITapckd JIeBa, OCBEH ako He & I0COueHo JAPYTo

JABANEHT HA AKIHASA (IPOABJIAEHAE)

CrrersT Ha JlupekTopuTe Ha /[lpyXKECTBOTO ONpeAeNH CHESAHUTE YCIOBHH 34 H3IUIAINAHEe Ha
IOUBHOeHTa 3a 2011T.:

Bpyten pasmep na ausupenTa 3a eana akuus — 0.25 nesa;

Heten pa3Mep Ha AMBHIEHTA HA elHA aKLIKA 38 aKLHOHEepUTe (husuueck joara — 0.2375 jesa;
Ma6pana Teproseka Oanka 3a uaroramane Ha ausupeHTa — Obb AJT;

Mara, KEM KOATO Ce OTpenerns aKmHOHEPHHS CBCTAB, ChIIacHO m3uckeamwara Ha SIIIIK —
31.05.2012r,;

hall

5. Hauun 3a usnnaniadge Ha JUBHJISHT:

5.1. Ha axionepuTe, YHMTO CMETKH 32 LIEHHH KHIDKA ¢ HAMHpAT B perucrip A Ha IleHTpanen
ferozatap AJl (mvunu cMeTKK), AUBHICHTHT 111 6h/1e M3mmaman upes kaoHoseTe HA OBb A/
5.2. Ha aknponepuTe, YHHTO CMETKH 33 [EHHHM KHIDKA C¢ HAMHpaT B perdcTsp b Ha LlenTpanen

Jenosutap AJ] (KIMEHTCKA TIONCMETKAa TPH HMHBECTHLIWOHEH IIOCPEAHHK), JUBHICHTHT e OBIe
HM3IANNAH Ype3 ChOTBETHHS WHBECTHIIHOHEH HOCPCAHNK ChC ChclicTereTo Ha [leHTpaned nemo3mrap

AlLl;

6. Hauanen cpok 3a u3niamane Ha pueHiedra — 20.06.2012 r;

7. Kpaen cpox 3a wannamane Ha jueupenTta —20.09.2012 r.;

8. Cnej wirhHuane Ha kpafiaWs cpok 3a M3MUAIAHe HA AVBHAGHTA, B PAMKHUTE HAa IETTOJHIIIILT
JARHOCTEH CPOK BCEKH aKITAOHEP, KOWTO He e MONy4wl cBod ApBuaeHt 3a 201 1r. me moxe 1a ro
MOJIYYH OT APYKECTBOTO B OGP0 My Do OaHKOB ITET CNEl M3PHUIHO OTIIPABEHO HCKAHE 34 TOBA HA
ajpeca Ha YUparIcHUe Ha ApyxecTBoTO - Tp. Codus, pafion Jlozenen, yi. 3naTospnx | wimm Ha
dhake — 02/4008331. HenonyyernTe U HEMOTHPCEHA AWBUAGHTH CIE/ M3THIAHE HA IMETTOAMITHHIAL
JIABHOCTEH CPOK ce OTHacAT BhE DoHJ ,,PezepBen” Ha JPYKECTBOTO;

Kum 30 1oau 2012 JIpyKecTBOTO € OTYENIO 33/(b/DKSHIA 110 HeH3IIIaTeHH AHBuAeHTH 3a 2010 1 2009
CLOTBETHO B paszmep Ha 3 289.40 ms. u 207.64 1B,

YIIPABJEHHUE HA ©@PHHAHCOBHI PUCK

JleitHocTTa Ha JpyXecTBOTO € H2M0XKeHa Ha Pa3HiHd (JHHAHCOBY PHCKOBE: KPETHTEH PUCK, JIHXBEH
PHCK, JIMKBH/ICH PUCK M MA3apeH PUCK (BKIFOUHTETHO BATYTEH M LIEHORH PHCK).

Kpedumen puck

,[[py}KGCTBOTO NpHIara KPpeagHTHA IIOJMTHKH, ¢ [EI MPWBITHMAHS Ha KIHMCHTH C NOAXOAAIA KpeauTHa
penyTaris 34 yUpapjicHHe HA WHBECTHMLHOHHH WMOTH, KPEIMTHA MCTOpHH M (HUHAHCOBH
BBE3MOXKHOCTH. ):[py}KeCTBOTO HEe € H3IIKCHO HA 3HAYHTCICH KpPEeMUTEH pPHCK. Bzemanuara ca
3aCTPAXORAHM M ¢e HAOTIONARAT PETYIIPHO C LIEN NpeAnpHeMale Ha HaBpeMEHHU JCHCTRIAA,

Jurguden puck

Hpy>ecTBOTO cNeoW DapyyHUTe CH [OTOLY, MATYPHTETA HA JBITOBHTE CH 3afbIDKCHUA W
NUKBHAHOCTTA CH, 34 Ja OUCHHM HMRNOKEHOCTTA CH HA JNHKBHAESH PHCK. JpY>KeCTBOTO HOJUIBKA
NOCTATEYHO IIAPHYHM CpeJicTBA B HAIMYHOCT, 3a Ja (MHaHCHpa JAeHHOCTTa CH W Ja CMEeKYH
koneSanusara B TapHUHUTe NOTOIH. JIpyIKECTBOTO OCHIYpABA HeoOXxomuMuTe cpeicTra 3a JelHoeTTa
CH upe3 MyOIHUHO TIpefaraHe Ha aKiM{ ¥ upe3 MHOXKECTBO KPEIUTHH BL3MOIKHOCTH 0T (JHHAHCOBH
HHCTHTYIHY, 00e3ncuagaiiky 3aeMHTe Upes co0CTBEHH HHBECTHLIMOHHAN HMOTH.,
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16.

AJBAHC TEPADOHN ANCHI]

BEJTEXKHW KbM @HUHAHCOBHA OTUET (TPOOLIIKEHHE)

3A TTEPHOJA, ITPUKITIOUBAII] HA 30 KOHHW 2012
Beugka cyMu ca B XAsH OBITAPCKY JICBA, OCBSH aK0 HE € MOCOMSHO APYro

YINPABJIEHHUE HA PUHAHCOBMS PUCK (IIPOABJ/LKEHUE)

KwMm 30 roHm 2012
OHHAHCOBHU AKTHMBH

Tlapunn cpefcTBa B NapWIHE EKBUBANICHTH

AgancH Ha 6poKepH M KOHTpareHTH
B3eMaHua OT HaeMH, HETHO oT 00e31eHKa
ABaHCH KbM AOCTaBYHITH

Bi3emMaHus OT TUXBY O ASTNO3UTH
Baemanus no obe3meTeHus

CoaebHR M IPUCHIEHH B3eMaHK

Hpyru B3eMaHusa

QOO (PUHAHCOBH AKTHBU

OHMHAHCOBH ITACHBH

TMomyueny aradcH

3abIKeHAs KbM TOCTABYHIY H OpOKepH
3aRIIKeHHAS KbM CERBP3aHE PEIIPHITHL
3agBIKCHAC 34 AABHAOCHT

Jpyru sapsmxeHus

O6mo (puHAHCOBH NacHBH

Kem 31 nexemspu 2011
OUHAHCOBH AKTHBH

HﬂpI{‘IHH CpEACTBA H ITAPHYHH CKBHBAJIICHTH

ApaHCH HA OPOKEPU W KOHTPATSHTH
Baemanus 0T HaeMH, HeTHO oT o0e3neHka
ABAHCH KBM JOCTABTHITH

Bsemanwa 0T NHXBH M0 ASTIO3ATH
Baemanus o obe3mereHRs

CuaebHN ¥ IPHCHICHA BIeMaHHa

JpyTH BleManua

O6mo puHaHCOBH AKTHBH

GUHAHCOBH TTACHBH

TTomyueny aBancH

SampiKeHns KBM OCTABYHIHN M OpoKepH
SagbIoKe U KbM CBBP3aHM NPESIIPUATH
3apsIsKeHAe 38 JUBHASHT

Bpyry sanbinkeaus

O6uo GUHAHCOBH NACHBH

3 mecena-
TIom 1 mecert 1-3 Mecena 1 roppma
11,574 23,262 6,298
- 1,557 -
488 - 4,586
- - 1,906
37 609 179
2 - -
- 30 -
- - 11
12,435 25,458 12,980
3 Mecena-
TTopx 1 mecen 1-3 Mecena 1 romaHa
1,029 1,955 10
175 - -
5901 - -
3 - -
10 - -
1,808 1,955 10
3 Mecena-
TTox 1 Mecern 1-3 Mecema 1 roguna
5,073 10,545 32,007
- 960 -
866 - 1,624
- - 1,906
195 234 627
- 53 -
- 35 -
- - 14
6,134 11,827 36,178
3 Mecema-
IToxn I mecen, 1-3 Mecena 1 rogpHa
- 278 31l
110 - -
1,196 - -
3 - 19,311
17 - -
1,326 278 19,342
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16.

AIBAHC TEPA@OH/ AJICHIT

BEJJEXKH KM ®@HTHAHCOBUA OTUET (ITPOJBJDKEHHE)
3A IIEPHOJIA, TIPHKITIOUBAII HA 30 IOHH 2012
Berwkn cyME ca B XHIAAH OBATAPCKH JIEBE, OCBEH AKO HE € IIOCOYEHD APYTO

YIHPABJIEHUE HA PHHAHCOBHA PUCK (ITPOALJIZKEHHUE)

JTuxgen puck

CroifnocrTa Ha akruBaTe na Jpy)KecTBOTO 3aBUCH OT IMHAMKKATA Ha MA3aPHHTE JIMXBEHH IPOLICHTH.
JIPY:KECTBOTO © M3IOKEHO HA PHCK OT KONeOaHWE B IHXBEHUTE LIPOLIEHTH, ThH KaTo JOXOMHOCTTA HA
JIMXBOHOCHHTE aKTHBH Ce TPOMEHSA B Pe3YIITAT OT NPOMEHHTE B [TA3apHUTE JIMXBeHH mpoueHTH. [lo
OTHOIUCHHE HA IUTABALIATE JTHXBCHH TIPONEHTH JPY:KECTBOTO € M3103KEHO Ha PHCK B 3aBHCHMOCT OT
JIMXBEHHA HHAEKC, KM KOHTO € IPUBBP3aH ChOTBETHUI (PHHAHCOB HHCTPYMEHT,

Kbm 30 1onm 2012

AXTHBH
Bsemanna ot GpoxepH

JApyry B3eMaHus ¥ aBaHCH
Jluxeu o nenozuTi

ITapiarn cpeactea B Gpoit
TTapyunu cpeacrea B Ganka
Obio axrrey

[Tacuen

3aaEAKeHAT KBM JOCTABTHIN K
Gpoxepu

3anbIDKCHHS KM CBHP3aHH JIHIA
Iony1eny asamcy

3agLmKenue 3a AUBMJEHT

Hpyrn

6110 NacHBH

Kem 31 mexenmppn 2011

AxTHBH
Biemanns ot Opokepu

Jpyru B3eMAHMA W aBAHCH
JIAXBH O ASO3INUTH

Tlapuuuu cpepcrea B Bpoit
TMapersm cpepcTra B Ganka
O6mo akTriey

Tlacusn

JaabmKenus K6M NOCTARYHITA K
OpokepH
3aan/KeHH KEM CEBP3AHH JIMIA

Ilonyuenu aBaHcH
3amBIDKCHAC 33 IURHACHT

Tipyra

O610 macuBH

Ton 1 1-3 mecemna 3 mecema-1 1-5 ropunu  HemuxsonocHw 0610
Mecelr TOAHHA

- - - - 1,557 1,557

- - - - 7,023 7,023

371 609 179 - - 1,159

- - - - 143 143

11,431 23,262 6,298 - 40,991

11,802 23,871 6,477 - 8,723 50,873

TTox 1 1-3 Mecena 3 mMecena-1 1-5 roxuen  HelMXBOHOCHH O6mwo
Mecerf roAHEAL

- - - - 175 175

- - - - 591 391

- - - - 2,994 2,994

- - - - 3 3

- - - - 10 10

- - - - 3,773 3,773

Iox 1 1-3 mecera 3 mecera-1 1-5romunu  Henmxwonocuu Qomo
Mecel] TOZMHA

- - - - 960 360

- - - - 4,498 4,498

195 234 627 - - 1,056

- - - - 179 179

4,894 10,545 32,007 - - 47 446

5,089 10,779 32,634 - 5,637 54,139

Ilog 1 1-3 Mecena 3 mecena-1 1-5 roqaur HelMxBOHOCHHA Qoo
MECEI rofMHa

- - - - 110 110

- - - - 1,196 1,196

- - - - 309 309

- - - - 19314 19,314

- - - - 17 17

- - - - 20,946 20,946
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16.

AJIBAHC TEPAD®OH]T ANCHI]

BEJIEXKKH KbBM GHHAHCOBHM A OTUET ([IPO [ BIDKEHHE)
3A TIEPHOMA, TTPUKJIIOUBAILL HA 30 FOHH 2012
Bemxu cymMu ca B XIWInAH 6BArapcki Nesa, 0cBeH ako He & MOCOUEHO JIpYyro

YIIPABJEHHE HA ®PHHAHCOBUSA PUCK (HPOABJDKEHHE)
Banymen puck

JIpy>KecTBOTO € M3NOKEHO Ha BAJYTeH PHCK IIPH M3BLPIIBAHE HA TPaH3aKUHMH C (HMHAHCOBH
HHCTPYMEHTH, ACHOMMHHUPAHY B wyxa BaiyTa. TpaHsaknmwre, ASHOMWHHPAHKW B 4YyXKIOA BaIyTa
MOPKIAAT MPHXOAH W Pa3xojli OT PaziHKy BBB BamyTHU Kypcoee. Kem 30 ronm 2012 dunancosure
aKTHBM M WHBECTHLIMM Ca JGHOMHHHpPAHH B JIEBA H €BPO, KATO B YCIOBMATA Ha YCTAHOBCHHS BAJIyTEH
fopa B cTpaHaTa, KypchT Ha JIEBA KbM €BPOTO ¢ (PMKCHPAH H HE TOpakna BamyTeH puck. KeM Tasu
nara Jpy>kecTBOTO HIMa eKCIIO3HLMA BER BANYTA PA3IMYHA OT JIEB H €BPO.

Hazapen puck

MazapHusT pUCK € CHCTEMEH PHCK, KOWTO BIMAC HA CTOMHOCTTA Ha BCHUKHM akTHBH. TolH BB3HKKBA OT
XapakTEpUCTHKHTC Ha MaKpOMKOHOMHUGCKATA Cpefia WM CTATyca Ha KAMMTAJIOBI I1a3ap B CTpaHaTa.
ITazapamar puck e W3RBH KoHTpona Ha JIpyKecTBOTO W KaTo OAI0 He Moke Ja 6rOe
nueepcnduumpad. OcHOBEH METOH 3a HAMAJISEAHE HA [IA34PHUS PUCK M HETOBHTE KOMIIOHEHTH e
cubupane u obpaborBane Ha uHbopMalMs 3a MaKpPOMKOHOMHYECKATAa cpella M Ha Tasu Oaza —
NPOrHOe3Hpade Hu HpHCHOCOﬁHBaHe HAa WHBCCTHLHMOHHATA IIOJIHMTHKA KBM O4YakBaHUTC TIpPOMEHH B
cpegara.

JpyxecTROTO WHBecTHpa MuHMMYM 80 Ha cTo oT moprdeina cw B 3eMd IpeAHA3HAYCHA 34
3eMefieNickl HyXId U a0 20 Ha cTo B 3ema B ypOammsupand paifoHd. 3emsira ChC 3eMEIeICKO
OpeadasHavcHye NpeAcTaRLIRa WHTEPEC KaKTO 34 3CMENENCKHTe TPOH3BOAHTENH, Taka W 34 APYTH
HHBECTUTOPHU B HEABHXXHMH HMOTH, KOCTO OT CBOA CTPpaHa BOJH A0 MHHHUMAJICH PUCK OT HAMAIlIBAHS
Ha NeOuTe 1 HacMHUTe, EBGHTya.IIHOTO IIOHFDKABAHC HA TICHUTS Ha 3EMSACJICKUTE 36MH € 6JIaF01'IpH$ITHO
34 HHBECTUITHOHHATZ IIOJIUTHKA HA pr}KCCTBOTO, a (bHKCHpaHHTe IIOBHINCHH B HEHATA Ha PEHTATA
CITPAMO MPEAXOHATA TOMHA, YBEIMIaBaT JIOXOAHOCTTa OT HHBecTHIHTe. [loBrIaBaneTo Ha pPHCKa
B CEKTOpa 3acdra TIpeAHMHO HEABIKHMHTE HMOTH IIPCAHASHAYCHH 34 3aCTPOABAHC H € B PE3yATaAT Ha
rnobannara dupancosa xpuza. Ch3flanaTa Ce CHTYaIus HE OKa3Ba CEPHO3eH OTpUUATENeH ediekT
BELPXY (HMHAHCOBOTO CHCTOAHME M pesynTaTure OT JeliHocrra Ha JIpy:KecTBOTO, HO BBIPEKH TOBA
CHITIOTO © TIpeANpUeNo AcHCTRAS 33 HaMaJIsSBaHE HA JIeNa HA MMOTHTE B YPOaHH3HpPaHH TCPHTOPHH C
L&) OrpaHHMaBaHe [IEHOBUS PHCK.

CTpykTypa Ha HHBECTHIIHOHHMA MOPThEHIn:

30 ronm 2012 31 pexemepu 2011
Cnpasennasa %or CnpaseJHBa % ot
neHa HETHHTE TeHa HETHWTE
AKTHEH, AKTHBH,
OLEHEHH 110 OLEREHH MO
ma3apHa nazapHa
neHa TIeHa
Jemenencka zema 119,413 88.57 140,677 90.13
Hmotu B ypbanu3npany TEPATOPHA 12,319 9.14 12,319 7.89
HmoTtH B perynanus 3,091 2.29 3,091 1.98
0o 134,823 100.00 156,087 100.00
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16.

AIBAHC TEPAD®OH AJCHI]
BEJIEKKH K'bM ®PHHAHCOBHA OTUET (ITPOIBIIAKEHHUE)

3A IIEPHOJIA, ITPHKITFOUBAIL HA 30 FOHH 2012
Bemdku cyMy ca B XHILiAd OBArapcky JIeea, OCBCH aKo HE ¢ TT0COUeHo JPYro

YHOPABJIEHHUE HA ®PHMHAHCOBHS PUCK (ITPONBJIKEHUE)
Kanumanos puck

Jpy>KeCTBOTO yNpaBnsaBa CBOS KAIMWTAN, KATO MMa 34 LIe/1 MOCTAraHe Ha MAKCHMalHA BB3BPEIIAEMOCT
34 aKIHOHEPHTe Hpe3 ONTHMHU3AIlLI Ha KalWTanopaTa CTpykTypa. CTparerusra Ha JIpyKecTBOTO
ocrapa Gez mpomsaHa oT xpas Ha 2011, Kanmramosata cTpyKTypa ce CBCTOH OT TAPH H TAPHHHU
CKBHBaNCHTH U cOOCTBEH KAITATAN (BHXK ¢hOTBETHO Oen. 71 9).
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