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Oo6ma nndopmanus 3a JIpy:kecTBoTO

“Ansanc Tepadpoun” AJICUIL (“/IpyxecTBOTO”) € MyOJUYHO aKIIHOHEPHO IPYKECTBO, CHh3IaJACHO HA YUPECIUTCIHO
crOpanue ot 12 anpun 2005 1., ¢ mMbpBOHauUaieH Kanurtaji B pasmep Ha 500 xui. neBa, pasnpeaenet B 500,000 axiyu
¢ HoMuHaJ | JeB Beska. JIpyKecTBOTO € MPEPErucTpupano B ThProBCKHs PErUCThP Ha ATCHIUSTA [0 BIUCBAHUSITA
o EVK 131418187. Cenanuiero u anpechT Ha yrpasieHue Ha JlpyxkectBoTo ¢ rpan Codus 1164, yi. ,,3matoBpbXx”
No 1.

JpyXecTBOTO € C IpeIMET Ha ACHHOCT NHBECTHPAHE HA IIAPUYHH CPEACTBA, HAOpaHU upe3 MyOIUYHO MpeiaraHe Ha
COOCTBEHN aKIMH, B HEJBIKUMH UMOTH TIOCPE/ICTBOM IOKYIKa Ha MPaBO Ha COOCTBEHOCT M JPYTW BELIHM IpaBa
BBPXY HEABM)KMMHM HMOTH, M HW3BBPIIBAHE HAa CTPOCKH M MOJOOPEHHS B TAX, C LEJN HPENOCTaBSIHETO MM 3a
yIIpaBJICHHUE, OTaBaHe 110/l HaeM, JIN3UHT W/WIIH NTPoaxx0aTa um.

CrienaTHOTO 3aKOHOIATEIICTBO, Kacaemlo IeifHocTTa Ha J{py»KecTBOTO, Ce ChAbpIKa U MPOU3THYA OCHOBHO OT 3aKOHA
3a JIpy’KecTBaTa ChC ClIelMaIHa MHBECTUIIMOHHA 11eJI U 3a JpyskecTBara 3a cektopuruzanus (3ACHULJIC) n 3akona 3a
myosmmuHo npeyiaraHe Ha neHHn kHrka (3IIILK). B3 ocHoBa Ha Tsx J{py»kecTBOTO IOJJICKH HA peryianust oT
crpana Ha Komucusra 3a punancos Hajgzop (KOH). [pyxkecrBoTo e momyumio smuen3 Ne 10-1CHUIL/08.12.2005 r.,
u3ganeH Ha ocHoanue Ha Pemenne Ne 452-JICUIL ot 14 rormu 2005 1. Ha Komucusita 3a prHAHCOB HAI30P.

JpyXecTBOTO € YUpeAeHO 3a HeONpeeieH CPOK.

Jlpy>ecTBOTO MMa €JHOCTEINIeHHA cucTeMa Ha ympasienue. CpBerbT Ha aupextopute (CZl) Ha [pyxkecTBOTO € B
CbCTaB, KakTo cnensa: PanocnaB MimeB ManosoB - M3nbianuteneH aupexrop, bopucnaB Buranos Iletkos -
Ipencenaten va CIl u Henvo MBanos Ilenes - Unen na C/I.

OauTHHUAT KOMUTET Ha JIpy’KeCTBOTO € B ChCTaB, KakTo cienBa: Kamen [letpos Kamenos — Ipencenaren va OqutHus
xommureT, JKeuko Jlumurpos IlerpoB — Unen va OxputHus komuteT 1 Ctannmup [letpos Kauynes — Unen na OqutHus
KOMHTET.

Kapoa ®unanc EOO/] e Tpeto suiie o cMuchia Ha wi. 27, ai. 4 ot 3JJCULIJIC /o6cmyxBaiio apyxectBo/ Ha AIBaHC
Tepadoun AACHLI, koero xbM 31 nekemspu 2025 . e aknuonep ¢ 32,25% ot kanurana Ha Ansanc Tepadona
AJICHULI n mperocTaBs KOHCYJNTAHTCKH U JPYTH YCIYT'H KaTo aJIMHHUCTPATHBHHU, CUSTOBOJHH YCIYTH M YCIYTH T10
1o00p Ha MepcoHara.

Cnen yupensBaHeTo Ha kommanusita rnpe3 2005 r. ca M3BbpLICHU MET IOCJIEABALM YBEJIMUEHHUS] HAa KaluTajla Ha
HpyxectBoTo, Kato kbM 31 nekemBpu 2025 r. Toii € 85,110,091 nesa.

HNHBecTHIIMOHHA cTpaTerusi, HeJiu U OrpaHuvIeHUs HA I[py)l(eCTBOTO

“Anpanc Tepadoun” AJICUL] e akIImOHEPHO APYKECTBO ChC CICIMAIIHA HHBECTHIIMOHHA IIEJ1, KOCTO MPHU YCIOBHUITA
n 1o pena Ha 3JACULJIC naBecTHpa napuyHUTE CPEACTBa, HAOpAaHH Ype3 M3JaBaHe Ha LIEHHU KHIKA, B HEIBKUMHU
HMOTH.

I/IHBGCTI/IL[I/IOHHI/ITG ICJIN Ha I[py)KeCTBOTO ca:

® Jla NPEJOCTaBU BBH3MOXKHOCT HAa CBOMTE aKIMOHEPH Jla MHBECTHpAT B auBepcuduimpan noptdeitn or
HEJBW>KMMHU UMOTH, KaTO JIeHCTBA HA IPUHLIUIIA HA PA3IPEICICHUE HA PUCKA;

e Jla OCHTYpH Ha CBOHMTE aKIMOHEPH 3ala3BaHe W HAPACTBAHE HAa CTOMHOCTTA HA WHBECTUIIMUTE MM upe3
peanusupaHe Ha CTabHICH T0XO/ MPH OalaHCHPAHO pasmpe/eeHe Ha PUCKA.

Crpaterusta Ha J[py>keCTBOTO IPE/IBIKa HHBECTUPAHE B HEIBM)KUMH UIMOTH, OTTOBAPSIIY HAa M3UCKBAHUATA HA UJL.
10 ot YcraBa Ha “AnBanc Tepadonn” AJICULL, c rien morydaBaHe Ha TEKYIH JOXOAX OT JOTOBOPH 3a HAeM, apeH/a,
JM3MHT, OTCTBIIEHO NTPABO HA IOJ3BAaHE, KAKTO M Upe3 MPOAaXOH HA Te3W UMOTH, ¢ Oryes (OpMUpaHe Ha CTaOuIeH
JI0X0J1. 3a MOCTUraHe Ha OCHOBHATA CH el JIpy’KecTBOTO MOXe Aa mpuiiara IMOAXOISIIN CTPATETHH 3 TpeIa3BaHe
OT Ma3apeH 1 BAIyTCH PHUCK.

Ceriacuo ui. 11, am. 1 ot YcraBa Ha “Ansanc Tepadonn” AICULL [IpyxecTBOTO HE MOXKe:
e 5a ce mpeoOpas3yBa B IPYT BUA THPTOBCKO JIPY’KECTBO OCBEH B ciydante 1mo wi. 16, T. 4 ot 3ACULAC;

e Jla MPOMEHs MpeIMeTa CH Ha JeHHOCT, OCBEH B ciyuaute o wi. 16, 1. 4 ot 3ACULAC;
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ma oOesredaBa UyKIW 3aIbJDKCHUS, C HM3KIIOYCHHE Ha OAaHKOBH KpEAWTH, OTIYCHATH Ha [BIICPHO
npyxectBo 1o wi. 28, an. 1 or 3ICUL/IC, u He Moxe [a npeocTaBs 3a€MU U J1a 10JIy4yaBa 3a€MU OT JIMLA,
pa3muyHM OT 6aHKH. 3a obe3neyaBaHe Ha 33 JbJDKEHUATA IO OAHKOBU KPEIUTH Ha IBIIEPHO APY’KECTBO IO
1. 28, an. 1 or 3JJCULJIC ce u3nckBa MpeaBapuTeIIHO 0JA00pEHHE OT 00IIOTO ChOpaHKUE HA AKI[HOHCPUTE
Ha JIpy>kecTBOTO;

Ja mpuaoOuBa JIAJIOBH y4acTHs B APYTU IPYXKECTBA, OCBEH B CIlydauTe, TIPU YCIOBHUATA U IO pa3Mep Ha
JSUTOBOTO/aKIIMOHEPHO YYacTHe, ONpeIesicH: B Wwi. 25, an. 4 u an. 5 ot 3JICULIJIC;

Jla ydacTBa Ha KalWUTaJIOBHs Ma3ap, KaTO MHBECTHPA B aKTUBHU, Pa3IMYHU OT Te3M Mo 4i. 25, aix. 1 — 3 ot
3JCHULJC, unn na u3BBpIIBa 00paTHO M3KYITyBaHE 1O pena Ha wi. 111, anm. 5 ot 3akoHa 3a MyOIMIHOTO
Npejaraie Ha [IeHHM KHMKa, OCBEH B citydaure 1o wi. 18 ot 3JJCULJIC.

DuHAHCOBH 1IEJIH:

OCHTypsIBaHE Ha CTaOMIIHO HapacTBaIll TEKYI JOXOJl 3a aKIIMOHEepHUTe 1Mo (opMaTa Ha MTapuueH AUBHICHT
ype3 OTAaBaHe Ha MPUTEkKABAHUTE 3€MU 110 HaeM;

MaKCUMM3UpPAaHE CTOMHOCTTa HA MHBECTULMUTE HA aKLIMOHEPUTE Ype3 HEMPEKbCHATO aKTUBHO yIpaBlicHUE
Ha aKTUBUTE Ha J[py»KECTBOTO ¥ MpUI00MBaHe/ TIPoTakOa Ha 3eMEe/IEIICKH UMOTH;

JIuBepcudUKanyA Ha TOpTdeiina OT 3eMeeNICKA UMOTH Ype3 HHBECTHPAHE B PA3IMYHH BUOBE 3€MEICICKH
nmotH (00paboTBaeMa 3eMs, 3eMsI C TpalHN HACaKACHHUS, JI035 U Jp.), HAXOJSIIH C€ B Pa3INdHU PETHOHH
Ha PerryOnuka benrapus, ¢ 1ien HaMansgBaHe Ha HECUCTEMHHUS PUCK Ha HHBECTUIIMOHHUS MOPTQEi;

OcurypsiBaHe Ha JTUKBUTHOCT 32 aKIIMOHEepUTe Ha J[pyKECTBOTO Upe3 perucTpupane Ha akiuuTe Ha ""AiBaHC
Tepadporn" AJICUL] 3a Teprosus Ha beirapcka ¢pormgoBa 6opca — Codust;

W3BbpiiBaHe Ha HCOOXOIUMHUTE YBEIHUCHHS HA KallUTala C [eJl CTPYKTypHpaHe Ha OamaHcupaH noptdeiin
OT HEIBIKUMHU IMOTH.

HMuBecTUIMOHHATA MOJMTHKA Ha [IpyXKeCTBOTO NPEIBWKIA TO Ja WHBECTHpAa HAOpaHWs KamuTal B HMOTH,
HaXoJSIIK ce Ha Tepurtopusata Ha PemyOnmka bbiarapus m ompeaeieHH CHOpE] OCHOBHOTO MM M KOHKPETHO
TIpeHa3HaYeHNE, ChITIACHO YCTPOWCTBEHUTE CXEMH U IIJIAHOBE M MOAPOOHNUS yCTPOICTBEH IIaH, KAKTO CIIEBa:

[I03EMJICHH HMOTH B 36MEJICJICKH TEPUTOPUH — 00paboTBaeMH 3eMH /HHBH, OBOIIHHU 1 3¢JICHUYKOBH I'PaINHH,
70351, TUBAIH U IpyTrH/ U HeoOpabOTBaeMH 3eMH;

INO3CMJICHU HMOTH B yp6aHI/I3I/IpaHI/I TCPUTOPUHN /HaceneHu Mecra u CCIIMIIHHA 06pa3yBaHI/Iﬂ/ —
npeaHasHauCHU 3a JKUJIUIIHU, 06H16CTB€HOO6CJ'Iy)KBaHII/I, MMPOU3BOACTBCHH, CKJIAJ0BH, KYpOPTHH, BUJIHU,

CIIOPTHU U PA3BJICKATCIHU (byHKlII/II/I;

MO3EMJICHU UMOTHU B TOPCKU TEPUTOPUU — I'OPU U TOPCKU 3EMU.

I[py)KGCTBOTO HnMa CJICIHUTC Bb3MOKHOCTH 3a MHBECTHPAHC Ha CBO60,Z[HI/IT€ CpeacTBa:

LIEHHU KHUXKA, U3JaJJCHU WJIU IF'ApaHTHPAHU OT AbpPiKaBa YJICHKA,

0aHKOBH JICTIO3UTH B OaHKH, KOMUTO UMAT MIPABO J1a M3BBPIIBAT ACHHOCT HAa TEPUTOPHUATA HA IbpKABA
YJIeHKa.

3aKOHBT 3a JApyKeCcTBaTa CbHC CIICHMaIHa MHBECTUIHMOHHA LECI W APYKECTBATa 3a CCKIOpHUTU3alMsA I103BOJIABa
I[py)KCCTBOTO ChC CriCiaiHa MTHBCCTUIIMOHHA 1IE€JI, MTHBCCTUPAILO B HEABUKUMU UMOTH!

Jla UHBECTHUpa 10 10 Ha CTO OT aKTHBUTE CH B HIIOTCYHU 06HI/IFaHI/II/I, JAOIMYCHATH A0 ThProBusd Ha MACTO 3a
ThProBUs B AbpKaBa YJICHKA,
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° Jla UTHBECTHUpa 10 10 Ha CTO OT aKTHBUTE CH B ApPYTHU APYKECTBA CHC CliCMalIHa MHBECTULIMOHHA 1ICJI,
HWHBECTHPAIIN B HEABUXKUMU UMOTH;

e nauHBectHpa 210 30 Ha CTO OT aKTUBUTE CU B CHELUAIM3UPAHH JIPYKECTBA 1O Wil. 28, aj. 1;
e nauHBectupa 10 10 Ha CTO OT aKTUBUTE CH B TPETH Jinlia 1o wi. 27, ai. 4;

e OOIMAT pa3Mep Ha MHBECTUIIMUTE TIO-TOPEe Ha JIPYKECTBOTO ChC CIICIMAIHA MHBECTUIIMOHHA LIEJT HE MOXKe
na Haasuinasa 30 Ha CTO OT aKTHUBUTE MY.

1. Mudopmanusi, 1aeHa B CTOWHOCTHO U KOJINYECTBEHO M3PakeHHe OTHOCHO OCHOBHUTE KaTerOpuu
CTOKH, NMPOAYKTH W/MJIN TPEAOCTABEHH YCJIYIH, ¢ MOCOYBAHe HA TEeXHHSI AV B NPHUXOJHMTE OT
NMPoAaXKOM HA eMUTEHTA KATO U0 M MPOMEHUTE, HACTHIMJIN Mpe3 oTYeTHATa (pMHAHCOBA FOAUHA.

Kem 31 nexemBpu 2025 T. WHBECTHIIMOHHUTE MUMOTH Ha JIpy>KECTBOTO BKJIIOUBAT: 3EMEICJICKH 3€MH C IIIOII
npubm3utenHo 177,439 nexapa nHa ctoniHOoCcT 294,270 XWil. 1B., IMOTH B ypOaHW3MpaHU TEPUTOPHH C TUIOII
npubam3uTesHo 61 nexapa Ha ctorHocT 1,016 XMi. JIB., 3eMeNeICKH 3eMH IbpKaHu 3a mpojaaxoda ¢ turomr 4,420
nekapa Ha croiHocT 10,033 xwi. B, wam o6mo 305,319 xun. nB. BrmogutenHo 170,792 xui. JB. IpeoleHka 10
CIIpaBeJIMBa CTOMHOCT.

Kbm 31 nexemBpu 2025 r. [ApyKecTBOTO MMa CKJIIOYEHH 3a cTonaHckata 2025-2026 roguHa JOroBOpHU 3a HAeM U
apenzaa Ha 151,012 nexapa, xouto cwcraBnsaBar 83.04% ot 3eMute, 3aKyneHu 10 MoMmeHTa. CpeiHuAT pa3Mep Ha
apeHTHOTO/HaEMHOTO IUIAIIAHE 32 CTOMAaHCKaTa roJuHa € B pasMmep Ha 58.22 nB./mka. Peanm3upanure nmpuxoan ot
apenga 1 Haem 3a 2025 u 2024 roauHa, cbOTBETHO B pazMep Ha 9,198 xui. nB. u 9,509 xui. nB., ca 0OTpa3eHu B OTYETA
3a BCEOOXBATHHMS JIOXOJI.

[pe3 m3munamata 2025 1. JIpyKkecTBOTO peanm3upa ITUPEKTHH MpojaxkOm Ha 4,364 nexapa 3eMeleiCKH 3eMHU H
IPOJIa’KOM 110 JOTOBOPH TIPH YCJIOBHS HAa Pa3CpOUCHO IUIamane Ha 392 nekapa 3eMeIeICKU 36MU.

HNudopmarius 3a CTOMHOCTTA M OTHOCUTEIHHUS JISUT HA OCHOBHUTE KaTErOPUU MPUXOIH OT MPOJAXKOH € Ipe/icTaBeHa
KaKTO CJIe/BA:

2025 2025 2024 2024

XHIIJIB. % nsn XUJILJIB. % ms1

[Ipuxoau OT JUPEKTHH MTPOAAKON HA UMOTH 10,653 51.19% 4,610 32.61%
[Ipuxoau OT apeHaa W HaeM Ha WHBECTHIMOHHU

HMOTHU 9,198 44.20% 9,509 67.26%
[Tpuxomu ot npojaxkda Ha pa3CpOUYCHO IUIAIAHE

Ha UMOTH 961 4.61% - 0.00%
[Ipuxomgm  OT  HEYNpaXHEHH  OINIUH  II0
pearm3upaHd B TPEAXOTHH TIEPHOAN IMPOIaXOn

Ha UMOTHU Ha pPa3CpOYECHO ILIAlaHe - 0.00% 18 0.13%

OO01I0 MPUX0aH OT MPOAAKON M HAeMH 20,812 100.00% 14,137 100.00%

2. Undopmanyst 0THOCHO IPUXOAMTE, PA3NPeAe/IeHH 110 OTAeJHHTE KATeroOpuM 1efHOCTH, BbTPELIHH
W BbHIIHH NA3apH, KAKTO U HHGopMamust 3a H3TOYHUIIUTE 32 CHa0AsIBaHe ¢ MaTepHaJId, HeOOXOANMH
3a NMPOM3BOJACTBOTO HAa CTOKH MJIM TNPEJOCTABSIHETO HA YCJIAYIHM € OTpa3siBaHe CTeNeHTa Ha
3aBHCHMOCT M0 OTHOIIIEHHEe HA BCEKH OT/AeJeH NMPoIaBay WU KyNyBay/moTpeduTe, KaTo B ciayyaii,
Yye OTHOCHUTEJHHUST s/ HA HAKOH OT TAX HaaXBbpJasA 10 Ha cTO OT pa3xoauMTe WJIM NMPHXOIUTE OT
npopaaxou, ce mpeaocTaBss HHPOPMANMSA 32 BCAKO JIMIE MOOTAETHO, 32 HETOBHA JIslJI B PoJa:kOuTe
WIN NOKYNKUTE U BPb3KUTE My € eMUTEHTA.
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‘ 2025‘ 2024‘
ITpuxo/u OT MPOAAXOU HA UIMOTH ‘ 11,614 ‘ 4,628 ‘
ITpuxou OT apeH/ia ¥ HaeM Ha MHBECTHI[HOHHU UMOTH l 9,198 l 9,509 |
[Ipuxoau OT TUXBU ‘ 103 ‘ 304 ‘
Jpyru npuxoau ‘ 126 ‘ 103 ‘
O61mo npuxoan ‘ 21,041 ‘ 14,544 ‘

“Ansanc Tepadonn” AJICUL] e akunoHEpHO APYKECTBO CHC CIENIHAIHA WHBECTHUIIMOHHA IIeJ, KOETO MHBECTHPA
MapUYHKUTE CPECTBA, HAOpaHH Ype3 n3JaBaHe Ha [ICHHH KHUKA, B HEJBHIKMMHU UMOTH.

Ceriacuno pasnopendbute na 3JJCUIJIC u YcraBa, [IpyKecTBOTO MOXE J1a MHBECTHpa HaOpaHHWTE CpPEJCTBA B
HEJIBKUMH UMOTH, KOUTO TPsiOBa J]a C€ HAaMHUpAaT Ha Tepuropusara Ha PenyOnuka brirapus uim Ha TepuTopusiTa Ha
HSIKOS OT JIbPKaBUTE WICHKH HAa EBPOIIEHCKUS ChIO3 WITH IbpKaBUTE — cTpanu 1o CriopasyMeHnueTo 3a EBporieiickoro

HUKOHOMHUYECKO NPOCTPAHCTBO.

Wzrounnnm 3a ¢puHancupane Ha feiiHocTTa Ha pykecTBoTO mpe3 2025 1. ca MOCTHILICHUATA OT HAEMHU U POAAKON

Ha MHBCCTUIIMOHHU UMOTH.

Jpy’XecTBOTO € peaqu3upano CAeNIKU 3a Mpoaax0Oa Ha HEABIKUMHU UMOTH, IPUXOANTE OT KOUTO ca ¢ 151 Hax 10 Ha

CTO OT IPUXOJUTE OT HpOJla)K6I/I CHbC CJICAHUTEC KIIMCHTH:

2025 r.
CToMHOCT Ha s ot npuxoaure
Kuent MIPUXOUTE, XU JIB. oT mpoxaxou, % Bpp3ka ¢ emuteHTa
‘ Kimmenr 1 ‘ 2,816 ‘ 24.25% ‘ HecrbpaaHno suie ‘
‘ Kmzent 2 ‘ 2,057 ‘ 17.71% ‘ HecwbpzaHo suie ‘
2024 1.
CroitHocT Ha Jsan ot npuxonure
Kinent MIPUXOUTE, XUILJIB. 0T IIpoIaxoH, % Bpb3ka ¢ emuteHTa
Kimen 1 | 990 ‘ 21.39% l HecwbpzaHo smie ‘
Kmnent 2 | 966 ‘ 20.87% ‘ Hecpbp3aHo HIe ‘
Kimenr 3 | 949 | 20.51% l HecBbp3aHo JHIe l
Kanent 4 | 620 | 13.40% | |

Hecpbp3zano nuie
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Z[py)l(eCTBOTO € peajin3npao CACIKHA 3a OTAABAHC MO HACM Ha 3€MCACJIICKH 3EMU, IPUXOANUTE OT KOUTO C€a € A1 HAL
10 HA cTO OT MNPpUXOAUTE OT HAEMU CHC CICAHUTC KIMCHTU!:

2025 .
CTO#HOCT Ha s ot npuxoaute
Knuent IPUXOJUTE, XUIL.JIB. OT HaeMH, % Bpsb3ka ¢ emuteHTa
Kmnnenr 3 1,952 21.22% Hecsbp3ano nuue
2024 r.
CToMHOCT Ha Jsm oT mpuxoauTe
Kuent MIPUXOJIUTE, XUIL.JIB. oT Haemu, % Bpnb3ka ¢ eMmuteHTa
Knnent 5 1,853 19.49% Hecpbp3ano nuie
Kinent 6 1,076 11.32% CBBp3aHo JInIe

IIpe3 2025 r. u 2024 r. Hali-ronieMusT goctaBuuk Ha [IpyxectBoro € Kapon @unanc EOO/.

2025 r.
Cro#HOCT Ha s ot pa3xoaure,
JlocTaBumk pa3sxoauTe, XUJ.JIB. % Bps3ka ¢ emuteHTa
Kapon ®unanc EOO/L 4,347 41.02% CBbp3aHo Jule
2024 r.
CroiiHoCT Ha s ot paszxozwre,
HocraBuuk pa3sxoauTe, XUJL.JIB. % Bps3ka ¢ emuteHTa
Kapon ®unanc EOO/I 3,749 35.34% CBbp3aHo JuLe

3. Uudopmanus 3a CKIIOYEHN ChUIECTBEHU CAEJIKH

C M3KIIIOYCHHE HA TIOCOYCHUTE TO-rope CACJIKHU C OTHOCUTCJICH AT Ha{ 10% ot l'IpI/IXOZ[I/ITe/paBXO,HI/ITC, ﬂpy)l(eCTBOTO
HE € CKIIFOYBAJIO APYTU CACIKHU, KOUTO [ia Ca OT CbIIECTBECHO 3HAYCHUC.

4. Undopmanusi 0THOCHO C/IeJIKMTE, CKJIIOYeH! MeK1y eMHUTEHTAa U CBbP3aHH JIULA, Npe3 0TYeTHHA
MEepUo/, TPEeLIOKeHHs 32 CKJII0YBaHEe HA TAKUBAa C/EJKH, KAKTO M CAeJIKH, KOHTO ca H3BBH
oduyaiiHaTa My JeHHOCT WJIH CBHIIECTBEHO Ce OTKJIOHSIBAT OT Ma3apHUTE YCJIOBHS, MO KOUTO
eMHUTEHThT MJIH HeroBoO JbLIEPHO PY:KeCTBO € CTPAHa € MOCOYBAHe HA CTOIHOCTTa HA CAEJIKHTE,
XapaKkTepa Ha CBBP3aHOCTTAa M Besika MHGopMaunus, Heo0X0AHMMA 32 OLEHKAa Ha Bb3JelCTBHETO
BBPXY (PMHAHCOBOTO CHCTOSIHME HA eMUTEHTA.

“Ansanc Tepaponn” AJICULL mma cxirodeH JOrosop 3a npepocraBsiHe Ha yciayrn ot “Kapon @unanc” EOO/]
(00cmy KBaIo APYKECTBO), KOSTO MIPUTEKABA JSUT OT aKIIMOHePHUsI Karutai Ha [{pykecTBoro kbM 31 nekemBpu 2025
r. B pazmep Ha 32.25%. Ennonnuen coocrBennk Ha kanutana Ha “Kapon ®@unanc” EOO/] e Cranumup MapuHoB
Kapones.

OO0muAT pa3mMep Ha TakcaTa 1o J0roBopa 3a oociykBane npe3 2025 r. Bp3m3a Ha 4,347 Xuil. JB.

vi
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2025 .
3aabmKeHHE B Hauncnenn IInatenu 3aabmKeHIE
HA4aJIOTO Ha npe3 npe3 B Kpas Ha
roauHaTa roguHaTta roJauHaTa rojauHaTa
Koncynrantckn ycmyru XUJI. JIB. XHUJI. JIB. XUJI. JIB. XUJI. JIB.
“Kapon ®unanc”’EOO/] 1,215 4,347 (4,675) 887

KoM 31 gexemspu 2025 1. “Arpo Tepa Ceep” EAJ] e cBbp3ano nurie ¢ “Ansanc Tepadonn” AJICHULL, moa KOHTpOIT
Ha KpaitHus COOCTBEHHK Ha KamuTalia Ha 00CITyKBamoTo ApyxkecTBo — Ctanumup Mapunos Kapoes.

Bsemane B Hauucnenn [Honyuenu Bsemane B
HayaJoTo Ha npe3 npes Kpas Ha
roJMHaTa rofuHaTa rOJMHATA roJfHaTa
Haemnu XHIL. JIB. XHJL. JIB. XWJL. JIB. XMIL JIB.
“Arpo Tepa Cesep” EAJ] 939 727 (757) 909

Hpe3 OTYCTHUS IEPUOJ ﬂpy)KeCTBOTO HsAMa MPCAJIOKEHU 3a CKIIFOUBAHE HA CACJIKU, KOUTO Ca U3BBH oOunuaiiHaTa My
,I[eﬁHOCT WM CHIIECTBEHO CE€ OTKIIOHABAT OT ITA3apPHUTE YyCIIOBHUSL.

KoM 31 nexemBpu 2025 1. “Ansanc Tepadoun” AJCHUILL HIMa qbIiepHA IpYKECTBA.
5. Uudopmanus 3a cbOMTHS U OKA3aTeIH ¢ HEOOMYAaeH 32 eMUTEHTA XapaKTep, UMAIIU CHIIECTBEHO

BJIMSIHHE BBPXY JIeifHOCTTa MY H peaJH3HPAHHUTE OT Hero NMPUXO0AN U N3BbPIICHH Pa3X0/H; OLeHKA
Ha BJMSIHMETO UM BBbPXY pe3yJTaTuTe Ipe3 TeKyllaTa roAnHa.

Hsama cpOuths M mokasaTenw ¢ HeoOWdyacH XapakTep 3a I[py)KGCTBOTO, KOUTO Ja Ca OKazajJli BJIUSIHHUC BBLHPXY

PE3YIATATUTE OT HCﬁHOCTTa npe3 u3MuHajlaTa roauHa.

6. Undopmanusi 3a caejkd, BOAeHH H3BHHOAJIAHCOBO - XapakTep U Ou3Hec ILeJ, MOCOYBaHe
(pHAHCOBOTO BBH3/I€IiCTBHE HA CAEJIKHTE BHPXY /ICHHOCTTA, AaKO PUCKBT U MOJI3UTE OT Te3U CHEJIKH
€a ChIIeCTBEHHU 32 eMUTEHTA H AK0 PAa3KPUBAHETO HA Ta3u HH(POPMALUS € ChIIIECTBEHO 32 OlleHKATa
HAa (PUHAHCOBOTO CHCTOSIHUE HA eMUTEHTA.

I[py)KeCTBOTO HAMaA CACIKH, KOUTO Ja C€ BOJAT HM3BHHOATIAHCOBO.
7. Undopmanus 3a IsJIOBH YYACTHSI HA eMUTEHTA, 32 OCHOBHMTE My HHBECTHIIMH B CTPaHaTa U B
yy:k0MHa (B LIEHHM KHMKA, (PMHAHCOBU MHCTPYMEHTH, HeMAaTepPHAJHM AKTHBU M HeABUKUMM

HMOTI/I), KaKTO 1 HHBECTUIHUUTE B AS1JIOBH IECHHU KHHYKA U3BBbH HEroBaTa MKOHOMHMYECKA rpyna u
H3T0qHHHHTe/Ha‘lI/IHI/ITe Ha q)nHchnpaHe.

KoM 31 mexemBpu 2025 r. [Ipy’kecTBOTO HSIMa ASUTOBH y4acTHs M HHBECTHIINH B JSUTOBH LIEHHHU KHIKA.

7.1. U3toununy Ha puHancupane Ha AaBanc Tepadona AJICHIY
- CoOcTBeH KanuTall

Kanuransr Ha “Ananc Tepadonn” AJACHLL e 85 110 091 nesa, pasnpenener B 85 110 091 O6posi oOuKHOBEHH
MOMMEHHM O€3HAIMYHH aKI[UKA ¢ HOMUHAI 1 JIeB.

vil
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Jlo xpas Ha oTueTHHs mepuof JpyKecTBOTO € pealn3upajno MeT YCHENIHH YBEIWYEeHUS Ha KamluTana, KOWTo e
M3IUIOBHECEH 10 (hopMaTa Ha MAPUIHU BHOCKH.

IlocThmieHHsATa OT OCHOBHA JIEHHOCT Ca OT OoTAaBaHC 110 HAEM U Hpoz[a>K6a Ha MHBCCTUIITMOHHU UMOTH.

7.2. UuBecTuninoHHu uMoTH Ha AaBaHc Tepadonn AJJCHULL

KoM 31 nexemBpu 2025 r. MHBECTULMOHHUTE MUMOTH Ha [[py»KECTBOTO BKIIOYBAT: 3EMENEICKU 3€MHU C IUIOL]
npubmmsurenno 177,439 nexapa Ha croifHOcT 294,270 Xmi. JB., IMOTH B ypOaHW3WPAaHH TEPUTOPHU C ILIOII
npubau3nuTenHo 61 nekapa Ha ctoHOCT 1,016 XML, JIB., 3eMEACICKA 3eMH AbP)KaHM 3a TpojaxkOa c¢ mion 4,420
nekapa Ha croitHocT 10,033 xmm. sB. maum o6mro 305,319 xwn. aB. BrmrountenHo 170,792 xwum. jiB. peorieHKa J10
CIIpaBeJIJINBa CTOMHOCT.

Kareropuzanms Ha TCpEHUTE:

3emezenckuTe 3eMu B bbarapus ©MaT NPUCBOEH CpEJEH arpOHOMHYECKH OOHUTETeH Oall, KOWTO MMa 3a Liell Jia
OLIEHSIBA IPUTOJHOCTTA HA 3€MsITa 3a OTIJIEKAAHE Ha 3eMelelCKH KynTypu. Criopesa MpUroJHOCTTa i, Toi Bapupa ot
1 o 10. Haii-moaxopsma 3a 3emenenue e 1 kareropus, a Haii-Henoaxozsma e 10-ta kateropus. Ilo-romsmara gact
OT 3eMsTa CbC 3EMEJIEJICKO MpeaHa3HaueHue B bbiarapus e 3-6-ta kaTeropus, KakBUTO ca U MO-rojsiMaTa 4acT OT
3eMHTe, 3aKyIeHH oT J[pykecTBOTO.

Tabnuua 1: Pasnpenenenne Ha 3akynenara ot “AJIBAHC TEPAD®OH/I” AJICHULI 3ems, 10 KATETOPHH.

% oT o0IMs

Kareropus Iliaow B 00eM 3aKyneHa
Ha 3eMsATa AeKkapu 3eMsl
2 3243 1.78%
3 45793 25.18%
4 60913 33.49%
5 41 386 22.76%
6 15 442 8.49%
7 5582 3.07%
8 3577 1.97%
9 3 657 2.01%
10 2 266 1.25%
O0mmo 181 859 100.00%

B mporieca Ha mox0op Ha 3emsi, J[pyKecTBOTO € HaCOYeHO KbM MHBECTHpaHe B PalOHM Ha CTpaHaTa, XapakTepPHHU C
no0Ope pa3BUTH apeHIHU OTHOIIICHUS, pa3NpeeIEHUETO Ha KOUTO € afieHo B Tabmuia No2.

Tabauna 2: Pasnupenenenne Ha 3akynenara oT “AJIBAHC TEPAD®OH/I” AJICHUII 3emMs 10 pailoHHu.

Paiion 3akymneHa 3ems, IKa % OT 001N 00eM
CeBepo3arnajicH 70 331 38.67%
CeBepousToucH 28 524 15.69%
CeBepeH 1ieHTpajleH 20 615 11.34%
FOromsrouen 34 577 19.01%

IOxeH neHrpaseH 27812 15.29%

viil
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8. I/IH(l)OpMaIII/IH OTHOCHO CKJITIOYECHUTE OT EMUTECHTA, OT HEIrOBO ABIIECPHO APYKECTBO, B KAYECTBOTO
HM Ha 3aeMoI1oJayvaTe/iu, 10roBopu 3a 3aeM € 1mocouBaHe Ha YCJI0OBUATA 110 TAX, BKIAIOYUTEJIHO HA
KpaﬁHHTe CPOKOB€ 3a M3IJIAllIAHE, KAKTO U PIH(l)OpMaIII/Iﬂ 3a MpeA0oCTAaBCHU rapaHlMi U IMOEMaHE Ha
3aAbJIZKCHU.

Kom 31 gexemBpu 2025 1. pykecTBOTO HsIMa 3aJb/DKEHHS MO CKIIOYEHH JOTOBOPH 32 3a€M M HSIMA JIbIIEPHU
JIPyKeCTBa.

9. Undopmanusi 3a OTIMyCHATHTE OT E€MHTEHT WJIM OT HEroBH AbIIEPHH APY:KeCTBA 3aeMH,
NMpeI0CTABSIHE HA TApaHUMU WIM NMOeMaHe Ha 3aAbJ/LKeHHs 0010 KbM €JHO JHIe WM HeroBo
IbIIEPHO JAPYKeCTBO, BKJIIYUTEJIHO W Ha CBbP3aHU JMIA C [OCOYBAHE HA HMMeEHA WJIH
HaumenoBanne 1 EMK Ha aumero, Xxapakrepa Ha B3aUMOOTHOILIEHUSITA MeEXKAY e€MHTEHTa WU
HEroBM [IbILIEPHU [PYKECTBA M JHMLETO 3aeMOMOJydyaTesl, pa3Mep HAa HeM3IIATeHATa IJIABHUIA,
JINXBEH MPOLEHT, 1aTa HA CKJIKYBaHe HA JI0r0BOPa, KPaeH CPOK HA MOracsiBaHe, pa3Mep Ha M0eTo
3abJKeHne, celu(puIHu yCA0BHsI, PA3JIUYHH OT MOCOYEHNUTE B Ta3U pa3nopenda, KAaKTo U LeJITa,
3a KOSITO ¢a OTIMYCHATH, B CJIy4aii, Yye ca CKJIIYEHH KATO IeJIeBH.

Jpy’kecTBOTO HE € OTITyCKAJIO 3aeMH, HE € TIPEIOCTABAIO TapaHINK MM TOeMajo 3abDKCHNS 000 KbM €HO JIUIIe
WJIM HETOBO JBIIEPHO APYKECTBO, BKIFOUUTEIHO U Ha CBBP3aHU JIUIIA.

10. Undopmanust 3a U3M0J3BAHETO HA CPEACTBATA OT U3BbPIUICHA HOBA eMUCHS] IEHHHU KHHUKA Mpe3
OTYETHUS MEPHO.

Hpe3 OTYCTHUS IICPUOJ HE Ca CMUTUPAHU HOBU IICHHU KHUKA OT I[py)KeCTBOTO.

Habpanute cpejicTBa OT peaiM3upaHUTe MET YBEINYCHUS Ha KanuTaia B nepuoaa 2005 r. — 2008 r. ca MHBeCTHpaHH
B HCJABMKMMU UMOTH, OTTOBApsAIIN Ha MHBCCTUIIMOHHATA IMOJMTUKA Ha I[py)KeCTBOTO, a UMCHHO:

®  [03eMJICHH UMOTH B 3¢MEJIEIICKU TEPUTOPHU — 00pabOTBAEMH 3¢MHU /HUBH, OBOIIHU U 3€JIEHUYKOBH TPAIUHH,
710351, TMBAJN U JpYTH/ U HeoOpaboTBaeMH 3eMu;

® [03¢MJICHH HMOTH B ypOaHM3MPAaHW TCEPUTOPHU /HACEICHH MECTa W CCIUINHU OOpasyBaHus/ —
MpeTHAa3HAYCHN 32 JKAJIMIHH, 0OIIeCTBEHOOOCTY)KBAaIIH, MPON3BOICTBEHH, CKIIAJI0BH, KYPOPTHH, BHIIHH,
CTIOPTHU | Pa3BIIEKAaTEIHU (PYHKITUH;

®  TI03eMJICHH HIMOTH B TOPCKH TEPUTOPHUH — TOPH U TOPCKHU 3EMH.

11. AHanu3 Ha CBOTHOLICHHETO MEKIY INOCTHIHATHTe (PHHAHCOBH Pe3yJITAaTH, OTPa3eHH BbB
(puHaHCcOBHA OTUET 32 (PMHAHCOBATA FOAUHA, M MI0-PAHO NMYOJMKYBAHM MPOTHO3M 32 Te3H pe3yJITaTH.

JpyXecTBOTO He € IMyOJIMKyBaJIO MPOTHO3M 33 (PUHAHCOBUTE CH PE3YJNITaTH, OTPa3eHH BbB (prHaHCOBHUS oTdeT 32 2025
TO/IMHA.

12. AHajau3 W OllEHKAa HA MOJUTHUKATA OTHOCHO YNPABJIEHHETO HA (PUHAHCOBHTE pecypcu ¢
MOCOYBAHE HA Bb3MOKHOCTHTE 32 00C/IyKBaHe HA 32/IbJIKEHUSITA, eBEHTYATHUTE 3AIIAXH U MEPKH,
KOUTO eMHTEHTBHT € NMpeANnpues] WU MPeACTOH 1a MpeInpueMe ¢ orJie[] OTCTPAHABAHETO HUM.

['MBbpPUHT CHOTHOLIEHUETO /ABJT KbM COOCTBEH KamuTas/ B Kpas Ha roAnHaTa € KakTo cje/Ba:

iX
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2025 2024
OO01110 3a0bIDKEHUS 14,427 10,600
[Tapu4Hu cpeacTBa M KPAaTKOCPOUHHU JCHO3UTH (7,910) (9,684)
Heren abar 6,517 916
JIBAroCpOYHM TACUBH - -
CoOCTBEH KammuTaj 303,511 312,632

CrotHOmeHue JIpirocpounu macuBu/CoOCTBEH KalnuTal - -

IIpu HeoOxomumocT JpyKecTBOTO MOXKE Ja M3IMO0JI3Ba IBITOBO (DMHAHCHUPAHE CIIC]] MHBECTHPAHE HA COOCTBEHUTE
napuyHu cpencTra. [lonutukara Ha J[py»KecTBOTO € Ja CKIIF0YBa JOrOBOPH 33 KPATKOCPOUYHU OaHKOBU Kpeautu. [1pe3
OTYCTHUS MEPUOJ HE ¢ M3II0JI3BAaHO BHHIIHO (PMHAHCUPAHE HA JCWHOCTTA MMOPAJIX HAMYKE HA JOCTATHYCH COOCTBCH
(buHAHCOB pecypce.

13. OneHka Ha Bb3MOKHOCTHTE 32 peaju3alnus HA HHBECTULMOHHUTE HaMepeHHs ¢ NMOCOYBaHe Ha
pazMepa Ha pasnojiaraeMHuTe CPpeJACTBA U 0Tpa3siBaHe HAa Bb3MOKHHTE IPOMEHH B CTPYKTypaTa Ha
(unaHcupane Ha Ta3u JAelHOCT.

JpyxecTBOTO pasmoJiara ¢ scHO AeuHUpaHa cTparerus 3a (UHAHCHpPAHE HA WHBECTHIIMOHHUTE CH HAMEPEHUS,
OCHOBaHa Ha €()EKTUBHO YIMpPaBJICHHE HA aKTUBUTEC M YCTOWYMB MapuyeH MOTOK. Hanmuduute cOOCTBEHH CPEICTBa,
ChUCTAHU C OYAKBAHHUTE MOCTHIUICHUS OT TEKyIaTa JCHHOCT M0 OTAABAHE MO HaeM/apeH 1a U Mpoaak0a Ha UMOTH,
(hopmupat ctabuiIHA OCHOBA 33 U3IIBJIHCHNE HA HHBECTUIIMOHHUTE HAMEPCHHUSI.

BLTpCH.IHI/ITe HN3TOYHULIHN HA JIMKBUAHOCT KbM Kpas Ha 2025 r. obOe3meuyaBar B IrojisiMa CTEIEH CIIOCOOHOCTTA Ha
Z[py)KeCTBOTO Ja NOKpHUBA TCKYHIUTC CH 3aAbJUKCHHSA, KOCTO € IMpHUYMHA Ja HAMaA H606X0,I[I/IMOCT OT BBHIITHO

(uHAaHCHpaHe

KoedunmenTure Ha TuKBUIHOCT 3a eproaa 2021 — 2025 roanHa ca IpeACTaBSHH B ClieABanaTa Tadammna:

2025 . 2024 r. 2023 r. 2022 . 2021 r.
KpartkoTpaiinu
AKTHBH (6e3
HNHBCCTUILIMOHHU
UMOTH ll'bp)l(aHl/l 3a
mpoaaxoa) 11,935 xun. aB. 13,178 xun. aB. 27,892 xu. aB. 40,373 xu. aB. 71,422 xui. 11B.
Kparkocpounu
3aUbJDKCHUS 14,427 xuin. nB. 10,600 xui. 1B. 19,832 xui. aB. 26,159 xu. 1B. 43,904 xu1. 5B.
Koepunumenr  Ha
001112 JINKBHUTHOCT (0.83) 1.24 1.41 1.54 1.63
Heren o6oporten
KaIuTal (2,492) xun. yB. 2,578 xui. nB. 8,060 xu1. JIB. 14,214 xu. 1B. 27,518 xui. nB.

14. Uudopmanmsa 3a HACTBIWIM NMPOMEHHW Ipe3 OTYETHUS MEPHOJ B OCHOBHHUTEe NMPUHIUIH
ynpapJjieHHe HA eMHUTEHTa M Ha HeroBaTra rpyna HpeINpHMsiTHA 1O CMHCBbJa HAa 3aKoHa

CYE€TOBO/JACTBOTO.

Hpe3 OTUETHHUS TEPUOJ HAMA HACTBININ NMPOMEHH B OCHOBHHUTE NPUHIHWIIA 3a YIPABJICHWEC HA €MUTEHTA U
HEroBata MKOHOMHYCCKA I'pyIia.

3a
3a

Ha

15. I/IH(l)OpMaIll/Ifl 34 OCHOBHMTE XAPAKTECPUCTUKU HA NpUWJIaraHuTe 0T €eMUTECHTA B Ipoleca Ha
HU3roTBsiHEC HaA (l)l/lHaHCOBHTe OTYETHU CHUCTEMA 3a BLTPECHICH KOHTPOJI U CUCTEeMa 3a yIIpaBJICHUE Ha

pHCKoOBe.
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B ,,AnBanc Tepadporn™ AJICHUL] /dpyxecTBOTO/ PYHKIIMOHIpA CUCTEMA 332 BBTPEIICH KOHTPOJI, KOSATO 0Oe3medana
pasyMHaTa YBEpEHOCT, Y€ MLeJUTe W 3aJadydTe Ha OpraHu3aluaTa me ObJaT mnocTurHatu. Ts BKITIOYBA
naeHTH(UIMpPaHe, YIPaBICHHE U OLICHKa Ha OM3HEC PUCKOBETE U € AMHAMHUYEH MPOIIEC, KOMTO ce MPOMEHSI 3a€/IHO C
NpoMsHaTa Ha TepcoHala M 00CTOSTeNCTBaTa, CHIIBTCTBAIIM JeiHocTTa Ha JlpyxkecTtBorto. CHucTemara e Taka
CTPYKTYPHO OpraHM3MpaHa, Ye Ja TapaHTHUpa MPEBEHIMS M NPeAOTBPATSABAaHE W3BBPIIBAHETO HA TPEIIKH HIN
HapyLICHNS, KaKTO U Jla MACHTU(UIIPA B pa3yMeH CPOK Bede Bh3HUKHAIIN TaKHUBA.

B crpykrypara Ha [J[pykecTBOTO ChBMECTHO ChC ,,CHcTeMaTa 3a BHTPEIIECH KOHTPOJ U yNpaBlIeHHE Ha pUCKa™ ca
NPUETH M Ce MpHJaraT MOJUTHKH, NPaBUJia ¥ MPOLEIypH, KOUTO obOe3neyaBar e(eKTUBHOTO (PyHKIMOHHpAaHE Ha
CHCTEMHUTE 332 OTYETHOCT W pasKpuBaHe Ha mHpopmanus ot JIpykecTBOTO M mojanomarar npoieca Ha (UHaHCOBO
oT4nTaHe. B oTAeNHNTE TpaBMIiIa ca ONMCAHU PA3IMYHNUTE BUJIOBE ITPaBa U 3abJDKCHUS HA OTTOBOPHUTE JIMIIA, 0OeMa
oT uHpopmanus, paskpuBaHa OT J[pyKecTBOTO, NOCTBIBT A0 BHUJIOBETE HH(GOPMAIMS W OTTOBOPHOCTUTE IO
ynpasieHue Ha uH(popmanmonHnTe morounu. Ch3lazeHaTa cHCTEMa 3a YNpaBJICHHE Ha PHCKOBETE OCUTYpsBa
e(EeKTUBHOTO OCBILIECTBSIBAHE HA BBTPELICH KOHTPOJ IIPU CH3/1ABAHETO W YNPABICHUETO HAa BCHYKH (PUPMEHH
JOKyMEHTH B T.4. ()MHAHCOBHTE OTYETH W Apyrara peryiaupana mHdpopmanus, kKosto pyKecTBOTO € JTBXHO J1a
Pa3KpHBa B ChOTBETCTBHE ChC 3aKOHOBHUTE Pa3MOpPeIOH.

@OHHAHCOBUTE OTYETH CE M3TOTBAT B CHOTBETCTBUE C BCHUKM MEXKTyHapOIHUTE CTAaHIAPTH 32 (PMHAHCOBO OTYUTAHE
(MC®O) onobpenn 3a nmpuinarane ot Komucusita Ha EBponeiickus cbro3 (EC).

16. Undopmanusa 3a NpoMeHUTe B YNPABUTEJHUTE W HAJ30PHUTE OPraHu Ipe3 OTYETHATA
(punancosa roguHa.

IIpe3 oTueTHUs nepuoj HMa U3BbPLIECHU IPOMEHU B YIIPABUTEIHUTE U HAJ30PHUTE OPraHu.

17. Undopmanus 3a NpUTeKABAaHU OT YJIeHOBeTe HA YIIPABUTEJIHUTE U HA KOHTPOJIHHUTE OPraHu U
NMPOKYPUCTUTE AKIWH HAa €MHUTEHTAa, BKJIIYHTEJHO AKIHMHUTE, NMPUTEKABAHM OT BCEKH OT TIAX
MOOT/IeJTHO M KaTO MPOLEHT OT aKIHUHUTE OT BCEKH KJIAcC, KAKTO W NMPeJ0CTaBeHH UM OT eMHTEeHTa
ONUUHU BbPXY HErOBM LIEHHU KHHUKA - BUJ U pa3Mep HA LeHHUTe KHUKA, BbPXY KOUTO €A yupeleHH
ONUMHTE, IeHA HA YIPa)KHsABaHe HA ONMIUHTE, IOKYIHA leHa, AK0 NMa TaKaBa, U CPOK HA OIIUHTE.

Jlune Panocnas Uimes ManosioB

JbxHOCT W3nbaHuTeNeH TUPEKTOp

Bpoii akiuu ¢ mpaBo Ha riac B kanuTana keM 31.12.2025 ropa. 500 001
IIpouenT ot kanurana kbMm 31.12.2025 rog. 0,59%

pr}KGCTBOTO HiAMa IPEAOCTAaBEHU OIMINU BbPXY HETOBU LICHHU KHUXA.

17.1. Undopmanus 3a yyacTie Ha YJeHOBeTe HA ChbBeTa HA AMPEKTOPHTE B YIPABUTETHU M KOHTPOJIHU OPraHu
Ha IPYru Ipy:KecTna;

3a roaunara, npukiIrouBama Ha 31 gekemBpu 2025 ro.

Hme JrbkHOCT JpyxecTBO
Bopuciaas Buranos IleTkos Uien va C/{ Jlazypur 94 AJ]

Ansanc Exyntu Xonauar A/
JlukBugarop — B JIUKBHIALIMS

JlukBHaToOp ¥ JMIE, IPEICTABISBAIIO (HA
ocHoBanue 4,234, an.1 ot T3) ,,AnBanc Exyntu
Xonauar" A/l - B TUKBUAAIMSA, KATO FOPUIUYECKO
saie — wieH Ha CbBera Ha [lupekropure Enepmxu unsect EAJ]

JlukBHaaTOp ¥ JIMIE, TPEACTABIBANIO (HA
ocHoBanue 4,234, an.1 ot T3) ,,AnBanc Exyntu
Xonauar" A/l - B IUKBUAAIMSA, KATO FOPUIUUECKO
nune — wieH Ha CpBeta Ha Jlupextopure CEII boearapust AL

EHommyeH coOCTBEHUK Ha KalluTaia [Tosurtex BI' EOO/]
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AJIBAHC TEPA®OH/I AJICHUI]
JOKJIAL 3A JIEMHOCTTA
3a ronuHaTa, npukiItouBama Ha 31 nekemBpu 2025 r.

18. HNudpopmanuss 3a u3BecTHHTe Ha J[py:KeCcTBOTO JOTrOBOPEHOCTH (BKJIOYHUTEJIHO H cjel
NPHUKJII0YBaHe HA (UHAHCOBATA FOJUHA), B Pe3yJITAT Ha KOUTO B Ob/JIell IIEPHOJ MOTaT /1a HACTBIIAT
NMPOMEHH B MPUTEKABAHUSI OTHOCUTEJIEH Is1J1 AKIMH WM 00JIUTalliH OT HACTOSAIM AKIMOHEePH WJIH
00JMrannoHepm.

KbM MOMEHTa Ha M3TOTBSIHETO HA HACTOSIIIUS JOKJIA] 32 IEHHOCTTa Ha J[py>KECTBOTO HE Ca U3BECTHHU JIOTOBOPEHOCTH,
B pE3yJTaT HAa KOWTO B OBJCII MEPUOJ Ja HACTBIAT MPOMCHH B IPUTECKABAHHUS OTHOCHTEJICH JSUI aKIUU WA
O0JIUTaIUU OT HACTOSIIIM AKIIHOHEPU WU OOJIUTAI[IOHEePH.

19. Undopmanust 3a BHCAIIM CHACOHW, AAMMHHUCTPATHBHM WJIHM apOMTPaKHU TPOM3BOACTBA,
Kacaely 3ab/UKeHUs1 UJIH B3eMaHMsl HA eMHUTEHTAa B pasMep Haii-manko 10 Ha cTo oT co0CTBeHHsI
MY KallUTaJI; aKO 00ILATA CTOMHOCT Ha 3abJKEHUSITA WU B3EMAHUATA HA €eMUTEHTA N0 BCHYKH
o0pasyBaHM NpoM3BOACTBa HaAXBBPJaAA 10 Ha cTO OT cOOCTBeHMSI My KalHUTAaJ, ce TPeACTABSA
HH(pOPMALHA 32 BCAKO MPOU3BOACTBO MOOTAETHO.

I[py)l(eCTBOTO HsAMAa BHCAIINA CT:Z[C6HI/I, AAMUHUCTPATUBHU WJIN ap6I/ITpa)KHI/I MMpOU3BOACTBA, Kacacllu 3abJLKCHUA
WJIK B3E€MaHUs B pa3Mep Haii-Manko 10 Ha ¢cTO OT COOCTBEHUS MYy KaliyTal.

20. Umena 3a AUPEKTOPA 3a BPb3KU ¢ HHBECTUTOPA, BKIIOYUTECJIHO TeJ'Ie(bDH, CJICKTPOHHA Mmola u
aJpec 3a KOpeCnoHaAeHIIus.

B m3menaeHne Ha pasmopenodute Ha wi. 116 T ot 3MIILK u cprimacHo YceraBa Ha J[pyKecTBOTO MMa Ha3HAYCH Ha
TPyZ10B KOT0BOP JMpeKTOp 3a BpB3KH ¢ nHBeCcTHTOpUTE ATanac Toaopos AUMHUTPOB.

Anpec u Tesie)OH 32 KOPeCHOHICH LM
I'p. Codus 1164, yn. ,,.3matoBpsx” Ne 1

Tem: +3592 4008 332, e-mail: adimitrov(@karoll.bg

21. Ilpomenn B neHaTa Ha akuuute Ha JIpy:kecTtBoTo 3a mepuoaa 01.01.2025 r. — 31.12.2025 r.

ATERA: 01.01.2025 - 22.12.2025 - gHesHa rpamsa
[ 22.12.2025 ©Ore: 1.38 Mun: 1.38 Maxc: 1.43 3are: 1.43 |

11.45

11.40

@ infostock.bg

Ofem [noToze): 4.856K 1.30

41 200K

4100k

._._.u_m._..u_um.u..uu.u_u__l_._._l..unuln.ll-..t l 1

Any theg Map Anp ILET] HJHW Honun ABr Cen
2025

L L Lii IIJ " oK
QET Hoe dek
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AJIBAHC TEPA®OH/I AJICHUI]
JOKJIAL 3A JIEMHOCTTA
3a ronuHaTa, npukiItouBama Ha 31 nekemBpu 2025 r.

22. Onucanue HA OCHOBHUTE PUCKOBE, NPel KOUTO € u3npaBeHo JIpy:kecTBoTO

JeitnoctTa Ha JIpyXecTBOTO MOXKe J1a Ob/Ic N3JI0KECHA HAa PA3IMYHU (PMHAHCOBU PUCKOBE, Hal-BaXKHUTE OT KOMTO Ca:
Mma3apeH PHCK (BKIIOYUTEITHO BAIyTEH U IICHOBH PUCK), KPEAUTCH PUCK, IMXBEH PHUCK M JTUKBUJICH pHUCK. Benuku Te
ca OTHCaHW BBB (PMHAHCOBHS OTYET Ha J[py»KecTBOTO, KBACTO ca MaJCHHU MCTAWITHNA SKCIIO3UITUH Ha [Ipy>KeCTBOTO 1O
OTJCITHUTE PUCKOBE.

JpyecTBOTO MHBECTHPA MUHUMYM 95 Ha CTO OT MOpTQeina cu B 3eMs IpeJHA3HAUCHA 33 3eMECIICKH HY XU U 10
5 Ha CTO B 3eMs B ypOaHU3UpaHN paiOHHU. 3eMATa ChC 36MEAEICKO MPEIHA3HAUCHHE € TI0-CIa00 M3JI0KEHA Ha PUCK
0T HeOjarompusTHa NpPOMsHAa Ha IIEHUTe W HaeMmuTe. [loBHIIaBaHETO Ha pHUCKAa B CEKTOpa 3acsra IpPeAuMHO
HEJBIXKUMUTE MUMOTU IpeJHa3Ha4YeHH 3a 3acTposBaHe. C Iiel OrpaHMYaBaHE HA €BEHTyaJleH OTPULATENCH e(eKT
BBbpPXY (DMHAHCOBOTO CHCTOSIHHE M JEHHOCT Ha J[pyKecTBOTO, CHIIOTO HAMAaJHM Jiejla Ha UMOTHUTE B ypOaHU3UpPaHH
TEPUTOPHH.

»Ansanc Tepaponn” AJICULL ce mpuabpika CTPUKTHO KbM CBOSITA IOJUTHKA 32 MHBECTUPAHE B MMOTH C BHCOKO
Ka4ecTBO, OTTOBAPAIIN Ha OTPEOHOCTHUTE 3a pa3BUBAHE HA MOJIEPHO 3€MEJIeNINe U OTJABaHE 1101 HAGM WM apeH[a
Ha ITbPBOKJIACHH HAGMAaTeN! /apeHaaTopy/ Ipy OJlaronpusTHY 3a {pyKecTBOTO yCIOBHSL.

23. Undopmanust Mo BLIPOCH, CBbP3aHHU € €KOJIOTHATA H CJIYKUTEJHTe

»Ansauc Tepadonn” AICHLL npurexaBa 3eMH, KOUTO C€ OTABAT MOJI HAEM CaMo 3a 3eMeJIeTICKO ToI3BaHe. Bupxy
TSX HAMAa U3IPajJeHU Crpajy U NOCTPOMKU U JpyKECTBOTO CUMTa, Y€ HE U3BbPLIBA ACHHOCT, KOSATO HaHACS LLETH Ha
OKOJIHaTa cpena.

B apy>kecTBOTO MMa Ha3HAYEHO €HO JHIE Ha TPy 0B goroBop. C ornex Ha uznuckBanusta Ha 3I1IILK e Ha3HadeH Ha
TPYIOB JOTOBOP TUPEKTOP 32 BPH3KH C NHBECTHTOPHTE.

24. Bcnyuku BasKHM CHOUTHS, KOUTO €2 HACTHIWIN CJIe/l 1aTATA, KbM KOSITO € ChCTABEH IOAUIIHUAT
¢uHaHcoB oTUeT

CewriacHo 3akoHa 3a BeBeXIaHe Ha eBpoTo B PenyOnmka brnrapus (3BEPB), cunrano ot 1 sHyapu 2026 1., €BpoTO
cTaBa O(UITaTTHA BaIyTa M 3aKOHHO IUIATEKHO CpeAcTBO B brarapusa. OdunmanHusT 0OMEHEH Kypc € OmpeeneH
kato 1.95583 neBa 3a 1 eBpo.

BeBexmanero Ha eBpOTO KaTo o¢uIMamHa BaimyTa B PemyOmmka bearapus mpenctaBisBa IpoMsHA BBHB
(byHkmonamHaTa (oTueTHaTa) BayTa Ha JIpy»KecTBOTO, KOSTO Iie ObJie OTpa3eHa MEePCIeKTUBHO U HE MPEACTABIIIBA
ChOUTHE CIIC]T OTYCTHHS TIEPHOJ, KOCTO M3UCKBA KOPCKIUS BbB (DMHAHCOBHUS OTYCT 3a IOJMHATA, IPUKITFOYBAIIA Ha
31 nexemBpu 2025r.

Jpy’XecTBOTO € OMOBECTHIIO B TOAMIIHMS ()UHAHCOB OTYCT OICHKA HA CEKTHTE OT BBBEIKAAHETO Ha €BPOTO OT |
stayapu 2026 r.

He ca macTemmim npyru BakHu crOutust cien 31 mekemBpu 2025 T., KOUTO Ja HajaraT JOMBJIHUATEIHU KOPEKITUH
W/WJIM OTIOBECTSBaHMSI BbB (PHAHCOBUS OoT4YeT Ha J[pykeCcTBOTO 3a TOMHATA, prKItouBamia Ha 31 gexkemBpu 2025T.

25. JleiicTBus B 00/1aCTTA HA HAYYHOM3CJIe0BATEJCKATA U Pa3BoiiHaTa JeliHOCT
I[py)KGCTBOTO HCE M3BBPIIBA HAYYHOU3CIICAOBATCIICKA 1 paSBOﬁHa Z[CﬁHOCT.

26. Undopmanus 3a npuaodnBaHe Ha COOCTBeHH aKIMHM, M3HCKBAaHA MO peaa Ha wi. 1871 ot
Tbproeckus 3aK0H

»Ansanc Tepadonn” AJICUL] He e npuoOMBaIo U He PUTEkKaBa COOCTBEHH AKIHH.
27. Haan4yue Ha KJIOHOBe HA MPeANPUSITHETO

JpyxecTBOTO HsIMa KIIOHOBE.
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AJIBAHC TEPA®OH/I AJICHUI]
JOKJIAL 3A JIEMHOCTTA
3a ronuHaTa, npukiItouBama Ha 31 nekemBpu 2025 r.

28. Undopmanus 3a OCHOBHUTEe HeMaTepHATHH pecypcu U 00sicCHeHHe OTHOCHO HAYMHA, N0 KOHTO
O0u3HeC MOJETHT HA MPEANPHUATHETO 3aBHCH OT THX, KAKTO M HAYHMHA, N0 KOWTO Te3W pecypcHu ca
HW3TOYHMK 32 Ch3/1aBaHe HA CTOHHOCT 32 MPeANPUATHETO

OcHOBHUTE HEMaTepUaIHU pecypcH Ha Jpy>KeCTBOTO BKIIOYBAT peIyTalus, eKCIepTH3a, COOCTBEHa 0a3a JaHHHU C
nH]opManus 3a 3eMeJIeNICKH 3eMU U MHBECTUIIMOHHO JIOBEPHE.

Hobpara penyranus Ha Jpy)KeCTBOTO cpel] MHBECTHTOPHUTE B 3€MEIEJICKH 3eMH, COOCTBEHHLIMTE Ha
3eMEJICTICKH 3eMH M 3€MEICIICKUTE TIPOU3BOINTEINHN MTOBHIIABA JOBEPUETO U YBEIHYaBa BH3MOKHOCTHATE Ha
JpyxecTBOTO J1a KyMyBa, OTJaBa Mo/ HAeM U MpojaBa 3eMeICIICKUA 3eMU;

CneunanmnpaHme IIO3HaHUsA B OICHKaTa Ha 3C€MCICICKH 3€MH (HJIOI[OPO,Z[I/IC, JIOKanusa, 3aKOHOBHU
OI’paHI/IquI/IH) BOJAT A0 HO-HO6pI/I HWHBCCTUIIUOHHU PCIICHUS;

CoOcTBeHara 0a3a naHHM ¢ HHPOPMAIHUS 32 ICHUTE U THPCEHETO Ha 3¢MEICJICKH 3¢MH ITOMara 3a B3¢MaHETO
Ha Obp3u HHPOPMHUPAHH PEIICHUS;

BucokaTa npo3padHocT 1 100pOTO KOPIOPATHBHO yIpaBleHNE yBEINYaBaT WHBECTHIIMOHHOTO JOBEPHUE U
akuuute Ha [IpyKecTBOTO ca MO-IIPUBJIEKATEIHU 32 UHBECTUTOPH.

Te3u pecypcu ca U3TOUYHHK 3a Ch3/IaBaHE HA CTOMHOCT 3a J[py>KecTBOTO MO CIIEIHUTE HAYNHU:

ITo-BucOokM mpuxoau: YCTOMYMBUTE HAEMHHU OTHOILECHMS ChC 3€MENEJICKUTE MPOU3BOJUTEIM MO3BOJISABAT
cTabWITHA OT/IaBaeMOCT Ha 3eMEJICIICKHUTE 3¢MH Ha J[pyKeCTBOTO U BUCOKA CHOMPAEMOCT Ha HAEMHTE;

OHTI/IMI/ISaHI/IH Ha pa3xoauTe: EKCHCpTHOTO YIIpaBJICHUC Ha nopT(beﬁna OT 3C€MCIACJICKM 3€MHU HaMallsiBa
PUCKOBETC OT JIOIN MHBCCTUIIUH,

Hwnrocpouna ycroitunsoct: JloOparta maszapHa nmo3umus Ha J{pyKecTBOTO rapaHTHpa cTaOWIIHOCT J0pU H
[IPU MKOHOMHMYECKHU KOJICOaHMsL.

Ilocouenure HEMaTCpUuajIHu PpEeCypCcu YyBEIUYaBaT KOHKypeHTOCHOCO6HOCTTa Ha ﬂpy)KeCTBOTO, Ch3JIaBaiiku
ABJITOCPOYHA MECPCIECKTHUBA 3a AKIIUMOHCPUTE U NMMAPTHHOPUTE.

29. Undpopmanust no wi. 2400 u wi. 247 ot Tbpropcku 3aKoH

29.1. Nadopmarus mo uwir. 2406 ot T3

Unenosere Ha CbBeTa Ha JUPEKTOPUTE UIIU CBBP3aHU C TAX JIUIa HE Ca CKIIFOYBAJIU C pr)KCCTBOTO J0TOBOPU, KOUTO
HM313aT U3BLH OOMYaiiHaTa My Z[CI\/’IHOCT WK ChIICCTBCHO CE€ OTKIIOHABAT OT MMa3apHUTC yCJIOBUA.

29.2 Undopmarms no wr. 247 ot T3

BL3Hal"pa)K,Z[eHI/IH, MOJIy4YCHU 06].].[0 Ipe3 roanHarta OT YWICHOBCTE Ha CobBera Ha AUPEKTOPUTE.

Wudopmarus 3a MONYYSHUTE BH3HATPAXKICHUS Mpe3 rOJMHATA € MpeJCcTaBeHa B JIOKIAJa 3a MpUjiaraHe Ha
TIOJIUTHKATA 32 Bb3HArpaXKJeHUsITa Ha wieHoBeTe Ha ChBeTa Ha AupekTopute Ha ,,AnBanHc Tepadoun” AJICHUILI 3a

2025 T.
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AJIBAHC TEPA®OH/I AJICHUI]
JOKJIAL 3A JIEMHOCTTA
3a ronuHaTa, npukiItouBama Ha 31 nekemBpu 2025 r.

- HpI/I,I[O6I/ITI/I, MpUTECIKABAHU U NPEXBBPJICHU OT YICHOBCTC Ha CpBeTa Ha AUPEKTOPUTE NPE3 rOANHATA aKIINN
u 06erau1/11/1 Ha ApYKECTBOTO.

Nwme Bpoii nputexxaBanu [IpexBbprieHn akuuu Bpoii nputexxaBanu
akuuu kM 01.01.2025 1. mpe3 2025 1. akuuu kM 31.12.2025 1.

PanocnaB MaHooB,
W3nbiHuTENeH JUPEKTOP 500 001 - 500 001

Bbopucnas IleTkos,
[Ipencenaten va ChBeTa Ha
JIUPEKTOPUTE HE TIpUTEXaBa aKIuU - HE TIPUTEXKaBa aKIUU

Henuo Ilenes, Ynen Ha
CbBera Ha IUPEKTOPUTE HE NpUTEkKaBa aKLUUU - HE NpUTEkKaBa aKLUU

I[pymeCTBOTO HsAMa U3J1aJCHU 06J'II/IFEIIII/II/I.
- HpaBa Ha 4JICHOBCTEC HA CHbBCTUTC J1a l'[pI/IIIOGI/IBaT aKIIMu 1 O6HI/IF3HI/II/I Ha ApYKECTBOTO.

VYcraBwT Ha ,,AnBanc Tepadoun” AJICUL] He mpenBmxaa orpaHHYEHHs 3a MPABOTO Ha wieHoBeTe Ha ChBeTa Ha
JUPEKTOPHUTE Ja MPUA0OHUBAT akIuK Ha [[py>KecTBOTO.

30. Undopmanus cbriaacuo 4. 10, T. 4 or Hapeaoa Ne 2/2021 kbm 31.12.2025 .

[Ipes oruetHust meprox JIpyKeCTBOTO € OTIOBECTSBAJIO ITyOITMIHO BHTPEITHATA HH(POPMAIINS, ChIIIACHO H3UCKBAHUATA
Ha Permament 596/2014, Ha MHTEpHET CTpaHUIATa, B pa3nen ,,Otyetn U nokymMeHTH 32 OCA®, 1OCThITHA Ha CIICTHUS
WHTEpHET ajpec: https://advanceterrafund.bg/bg/otcheti-i-dokumenti-za-osa.

WupopmanmoHHaTa areHuus, ype3 koaTo [pyKecTBOTO ONOBECTsIBa BbTPEIIHA HHPOPMALHS IT0 CMUCHIIA HA WI. 7 OT
Permament 596/2014 e x3News, JOCTBITHA HA HHTEPHET aIpec: WWw.X3news.com.

31. Ipyra undopmanms mo npemneHka Ha J[py:xecTBoro.

JpyKecTBOTO M3ITBJIHSABA WHBECTUIIMOHHATAa CH JIEHHOCT KaTO TpOJaBa KOHIICHTPUPAHA COOCTBEHA 3eMs U
€THOBPEMEHHO MHBECTHPA B 3eMeAEICKH 3eMH. [IpeuiaraneTo Ha 3eMe/IeNicka 3eMs € CPaBHUTETHO OTPaHUYEHO, HO
€ OrpaHHYeH W MHTEpeca OT CTpaHa Ha 3€MEJIEJICKUTE TIPON3BOANTENHN 3a TIOKYIKa Ha 3eMeIelICKa 3eMs, TOPaIH Io-
HUCKH TOOWBH BCJISJICTBUE HA KITUMATHYHNTE U3MEHEHUS U ITO-HUCKHU U3KYITHU [IEHU Ha TIPOIYKITUATA UM, KOETO BOIH
JI0 CTaJ] Ha [[eHaTa Ha 3eME/ICJICKUTE 3EMH.

RadOSIaV Digitally signed

by Radoslav lliev
PagociaaB ManosioB lliev Manolov

Date: 2026.03.13
Manolov 105424 +0200
HUznbanurtenen upexrop

13 mapr 2026 1.
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AJIBAHC TEPA®OHJ AJICUI]
HHO®OPMALIUA MO ITPUJITOXKEHHUE 3 OT HAPEJIBA 2
3a roauHaTa, npukitouBaia Ha 31 gekemspu 2025 T.

WUH®OPMALMS KbM F'OJUIITHUASI ®UHAHCOB OTUYET 3A 2025T.
HA AJIBAHC TEPA®OHJI AJICHULL, rp. CO®USI

IO NPUJIOKEHHUE 3 OT HAPEJIBA Ne 2 OT 09.11.2021 I'. 3A 'IBPBOHAYAJIHO 1
MMOCJIEABAIIIO PASBKPUBAHE HA UH®OPMALIUA ITPU ITYBJINYHO INPEJJIAI'AHE
HA IEHHU KHNXKA N TOITYCKAHE HA HEHHU KHUKA 10 ThbPI'OBUSA HA
PEI'YJIUPAH I1A3AP

1. Undopmanusi 0OTHOCHO EHHUTE KHUKA, KOUTO He ¢a JOMYCHATH 10 THProBHs Ha peryJupaH nasap
B Peny0sinka Bparapust wim apyra 1bpskaBa 4jeHKa.

Benukn nennn kamka Ha Aaanc Tepadonx AJICUIL] ca nomycHaTH 10 THPTOBHUS Ha peryimpaH nasap B PemyOimka
briirapus 1 HsIMa [IEHHH KHIIKA, KOUTO ca JIOMYCHATH JI0 ThPrOBUsI HA PErYJIMpPaH na3ap B Ipyra JbpkaBa 4JIeHKa.

2. UHpopManus 0THOCHO MPAKOTO M HENMPAKOTO MPUTeKaBaHe HA 5 HA CTO WJIM MoBeYye OT MpaBaTa
Ha IJIac B 00110TO cbOpaHHMe Ha JAPYAKECTBOTO, BKJIIOYHTEIHO JaHHU 32 aKIHOHEpHTe, pazMepa Ha
ASJI0BOTO UM y4acTHe U HAYUHA, 10 KOWTO ce MPUTeKaBaT aKIUMTe.

KeMm 31 mexemBpu 2025 ron. B Ansanc Tepadonn AJICULL akunorepr - Gpu3HYecKy JTHUIA, TPUTEIKABAIIN TPSKO U
HEMPSIKO 5 Ha CTO WJIM TIOBEYE OT aKIMUTE Ha IPYKECTBOTO C MPABO Ha Tiac ca:

HNme Cranumup MapunoB KapoJses

Hauwnn Ha mpuTexaBaHe Ha AKIMHTE Hemnpsiko
Bpoii akiuu ¢ npaBo Ha riac B kanurtana kpMm 31.12.2025 . 27911 790
[TpouenT ot KanuTana u raacosere B O0mo crOpaHue 32,79 %

KoM 31 mexemBpu 2025 r. B Ananc Tepadonn AJICULL aknnoHepH - IOPUIAYESCKH JIUIA ¢ 5 Ha CTO WM TOBEYE OT
aKIMUTE Ha APYKECTBOTO C MPABO Ha TJjac ca:

HaunmeHoBaHnue Kapoa ®unanc EOO/J{

Bpoii akiuu ¢ npaBo Ha riac B kanurana kbMm 31.12.2025 1. 27450 312

IIporeHT oT KanuTana u raacosere B 0010 chOpaHue 32,25%

HaumenoBanue YuuBepcaieH neicuoder ¢poux O6b

Bpoii akiuu ¢ mpaso Ha riac B KanuTaua keMm 31.12.2025 1. 5 875503
6,90 %

[TpoueHT ot kanuTana u riaacosere B OO0 chOpaHue

3. /laHHH 32 aKIMOHEPHUTE ChC CMENUAJTHUA KOHTPOJHHU NMPaBa U ONMHCaHUe HA Te3U MmpaBa.
Amsanc Tepadonn AJACHULL HaMa aKIIMOHEPH ChC CIIESITHATHA KOHTPOJIHA TIPaBa.

4. Cnopa3yMeHnﬂ MEKIY AKIMUOHEPUTE, KOUTO Ca U3BECTHU HaA JAPYKECTBOTO M KOUTO MOrart Ja
A0OBeAAT A0 OrpaHU4YeHUs B IPEXBBPJAAHETO HA aKIIMHU WJIM IIPABOTO Ha rJjac.

Jlpy>kecTBOTO HE pasmosiara ¢ HHGOPMAaNHUs 32 CHOPa3yMEHHs MEXIY aKIMOHEPUTE, KOUTO MOTaT Ja TOBEAaT 10
OTpaHWYCHUS B IPEXBBPISTHETO HA aKIIMU MM TIPABOTO Ha TJIac.
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AJIBAHC TEPA®OHJ AJICUI]
HHO®OPMALIUA MO ITPUJITOXKEHHUE 3 OT HAPEJIBA 2
3a roauHaTa, npukitouBaia Ha 31 gekemspu 2025 T.

5. ChblecTBEHH [OTOBOPH HA JIPYKECTBOTO, KOUTO MOPAaXKAAT JelicTBHe, M3MEHSAT Ce WIH ce
NpeKpaTsaBaT MOpaad MNPOMSAHA B KOHTPOJA HAa JPY:KeCTBOTO MPH OCHIIECTBABaHe Ha
3aIbJUKUTETHO THProBO NpeliaraHe, W MOCJAeIUIHTE OT TIAX, OCBEH B CJIy4YauTe KOrato
Pa3KpUBaHeTO HA Ta3W HHGOPMAIMS MOXKe /Ja NMPUYMHU CEPHO3HH BpeIW HA JIPYKEeCTBOTO;
M3KJIIOYEHHETO MO NMPEeIX0IHOTO M3PevyeHHe He ce Mpujara B cJIy4yauTe, KOraTo ApPYyKecTBOTO €
JUTHKHO /12 pa3Kkpue HHPOPMAIMATA 0 CHJIATA HA 3aKOHA.

Ansanc Tepadonn AJICUL] He e cTpaHa MO0 JOTOBOPH, KOUTO TIOPAXAAT ICHCTBUE, I3MCHAT C€ HIIH CE TIPEKPaTsIBaT
MIOpaJ IPOMSIHA B KOHTPOJIA Ha IPY>KECTBOTO IIPU OCHINECTBABAHE HA 3aJbIDKUTEIHO THPIOBO MpEIIaraHe.

Radoslav Digitally signed

by Radoslav lliev

lliev Manolov
Date: 2026.03.13
Manolov  10:55:36+0200

PangociaaB MaHnosi0B

HN3nbanutenen JIupexrop

13 mapt 2026 r.
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AJIBAHC TEPA®OHJ AJICUI]
HNHO®OPMAIUA MO ua. 31 or SACUIAC
3a roguHaTa, npukiouBaia Ha 31 gekemBpu 2025 T.

NHPOPMALIMA
1o wi. 31 oT 3aKoHa 3a APyKeCTBATA ChC CHENHAJIHA HHBECTHLIHOHHA 1IeJI H 32 JPYKeCTBATA 32

cexoputusanus /3ACULAC/
KbM rogumHius punancosus oruyet Ha AIBAHC TEPA®OH/| AJICHIL] 3a 2025 r.

1. I/IH(l)OpMaHHH 3a JAejJa Ha aKTUBHUTE, OTAAACHHU 3a MOJ3BAHE Cpelly 3allialiaHe, CripsaMo oonus
pasMep HAa UHBECTULIMUTE B HEABU/KUMU UMOTH:

OTHOCHUTEHUAT U1 Ha OTJAAJEHHTE 3a IOJI3BaHe cpenly 3amianiade aktusu € 83.04 Ha cTo OT 00IMs pasMep Ha
WHBECTUIIMHUTE B HEIBM)KUMHU UMOTH.

2. Undopmanms 3a npoaaxkda WM MOKYNKA HA HOB AKTHB HAa CTOIHOCT, HaJABHIIABAIIA ¢ 5 HA CTO
o01IaTa CTOHHOCT HA HHBECTULIMHUTE B HeIBMKUMH HMOTH:

[Ipe3 2025 1. HAMa W3BBpIIEHA Mpoak0a WM MOKYITKa Ha aKTHUB Ha CTOMHOCT HAJ 5 HA CTO OT O0IIaTa CTOMHOCT Ha
WHBCCTUIMHUTC B HCABUXKMMH UMOTH.

3. Undopmanms 3a cnazBaHe HA M3UCKBAHUATA M0 WI. 5, ay. 71 9 ot 3JCHIJC kakTo ciensa:
3.1. Kem 31 mexemBpum 2025 r. Bcumuku aktuBu Ha AnBanc Tepadonx AJICHUILL /100 Ha cro/ ca B pesynraT OT
OCBILIECTBSIBAHE Ha ACHHOCTTA peryiaMenTupana B wi. 5, ain. 1, 1. 2 ot 3JACULJIC, a uMEeHHO MOKYIKa Ha HEABUKUMU

HUMOTH, OTAaBaHE 110 HAEM, JIM3UHT UJIN r{pona>K6aTa M.

3.2. llpubnmsurenso 99 Ha cTo OT OpyTHUTE pUX0an Ha J{pyxkecTBOTO 32 2025 T. ca B pe3ynTar Ha Mpoaaxoa, JTH3HHT
WIN OT/IaBaHE MO HAeM Ha HEJBWXMMH MMOTH, KOUTO ca AEHHOCTH ChOOpPa3HO M3MCKBAaHUATA Ha WwiI. 5, an. 1, T. 2 or

3ICHULIC.
4. Undopmaius 3a cna3BaHe Ha U3MCKBAHUATA MO Wi 25, an. 1 — 5 ot 3JICUIAC kakTo ciaenBa:

KoM 31 mexkemBpu 2025 r. Ansanc Tepadonn AJICHUL] e nHBeCTHpAIO BCHYKHUTE CH CBOOOTHH Cpe/IcTBa B OAHKOBH
JITIO3UTH B OaHKH, KOMTO UMAT MPABO Jia U3BBPILIBAT JCHHOCT Ha TepuTopusiTa Ha PernyOnuka boarapust.

5. Mudopmanus 3a cna3zBaHe Ha M3MCKBAHUATA MO 4. 26, an. 1 u 2 ot 3ICULJIC kakTo cjieaBa:

Jlpy»ecTBOTO He € M3BBLPIIBAIO oOe3NeyaBaHe Ha UyXIU 3aabibkeHus. Coemio Taka npe3 2025 r. He e eMuTHpao
JBJII'OBU IECHHU KHHWXXAa U HE € B3€MaAJIO 6aHKOBI/I KpEAUuTHU.

6. Undopmanys 3a HeABUAKUMHUTE HMOTH HA TEPUTOPHUATA HA IPYra IbpP:KaBa YieHKa, M0 IbP/KaBH:
Jpy>KecTBOTO HE MPUTEKaBa UMOTH Ha TEPUTOPUSATA HA Apyra AbprKaBa YICHKA.

7. MudopMmanus 3a NIpUTE:KABAHM Is1JI0BE MJIM AKIUM B TPeTH JMUa no 4.1. 27, aia. 4 or 3JJCULIC:
JIpy’kecTBOTO He NMpUTEXkKaBa JSUIOBE WIK aKI[UK B TPETH JIHMIA 0 CMUCHJIA Ha il 27, an. 4 ot 3ACULC.

8. Undopmanms 3a npuTe;kaBaHu AsJI0Be WM AKIUH B CeNUATU3UPAHH APY:KecTBA MO 1iI. 28, aj. 1.
ot 3ICUIIAC:

KoM 31 nexkemBpu 2025 r. Ansanc Tepadoun AJICUILL He mpuTexaBa IUTOBE WU aKIUH B CIICIIUATU3UPAHU JIPYIKECTBA
o wi. 28, an. 1 or 3ACHULIJIC.
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AJIBAHC TEPA®OHJ AJICUI]
HNHO®OPMAIUA MO ua. 31 or SACUIAC
3a roguHaTa, npukiouBaia Ha 31 gekemBpu 2025 T.

9. Uupopmanus cbriaacuo 4. 31, aix. 7 or 3JCULJC:

Iena Ha npugOOKMBaHE HA 3eMEICIICKA 3eMs, 32 KOSITO HE € M3BBPILICHA OLICHKA
cwprimacHo ui. 22, an. 7 ot 3JJCULIAC

IMocnexaparia onenka chriacuo 4. 23 ot 3JJCULIC

banancosa croitHocT kbM 31 nekemBpu 2025 r. ciell olieHKa

RadOS|aV Digitally signed by

Radoslav lliev

lliev Manolov
Date: 2026.03.13
Manolov 163604 +0200

Panocias ManoJsioB
U3nbanuTenen Aupexrop

13 mapr 2026 1.

2025

XUJl. Ji6.

5,646

200
5,846
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AJIBAHC TEPA®OHJ AJICUI]
HHO®OPMALIUA MO ua. 20, an. 1, OT HAPEJIBA 2
3a ropuHaTa, npukitouBaia Ha 31 gekemBpu 2025 T.

JON'BJHUTEJIHA UHOOPMALIUS
KbM roguiHus (puHancos oTyet 3a 2025 r. Ha
AJIBAHC TEPA®OH/I AACHUIL
cbriaacuo wi. 20, an. 1, or Hapea6a Ne 2/09.11.2021 r.

1. U3BbpLIeHU CTPOEKU, PEMOHTH M 110100peHHs HA HeABUKMMHU UMOTH:

Hsima U3BBpPIICHN CTPOEKH, PEMOHTH U TTO100PEHMS Ha HEBHKUMHI UMOTH.

2. OTHOCHUTEJHHUSI O] HA HeILUIATEeHHTE HaeMH, JIM3BUHIOBU U APCHIAHU BHOCKH CIPAMO odmara
CTOMHOCT HA B3€MaHUATA, IMIPOU3THYIAIIIA OT BCUYKHU CKJIIYECHH OT APYKECTBOTO CIIOpPasyMEHUs 3a
HaeM, JU3UHI X apeHaa:

OTHOCHUTETHHSAT [T Ha HETUTATEHUTE HAEMH W apeHU CIPSMO O0IaTa CTOMHOCT Ha B3eMaHUSITA, MPOU3TUYAIIN OT
BCHYKH CKIFOUEHH OT JPY’KECTBOTO CHIOPAa3yMEHHS 32 HAEM U apeH/ia € KaKTo CJe/IBa:

Henuiatenu apenu u HemiaTeHu apeHau u HaeMH
CTonmaHcKa rouHa HaeMu KbpM 31.12.2025 KBbM /IATATA HA 0TYETA
2024 — 2025 22.13% 19.18%
2023 - 2024 0.58% 0.58%
2022 —2023 0.32% 0.32%
2021 —-2022 1.72% 1.72%

JIpy>KecTBOTO € IpEeNNpHesio MEPKH 32 ChOMpaHe Ha MPOCPOUCHNUTE B3EMaHUs OT apeHIN M HAEMH IO ChICOCH IbT,
KaTo B IMOBEUYETO CIyYaH M3IOI3Ba Obp3arTa M KpaTka mpoueaypa mo pexa Ha w417 ot I'TIK ¢ nckane 3a m3maBaHe Ha
3aI0Be/l 3@ N3ITBIHEHUE U N3IIBIHNTEIICH JINCT CPEILy JUThKHHUIUTE.

Radoslav Digitally signed
by Radoslav lliev

lliev Manolov
Panocias ManoJio Date: 2026.03.13

Manolov 105623 +0200
M3nbanuTenen upexrop

13 mapt 2026 r.
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AJIBAHC TEPA®OHJ AJICUI]
JAEKJIAPALIUS 3A KOPIIOPATUBHO YIIPABJIEHUE
3a roauHaTa, npukitouBaia Ha 31 gekemspu 2025 r.

JNEKJIAPALIAS
3A KOPIIOPATUBHO YIIPABJIEHUE
CBIJIACHO YJI. 100H, AJI. 8 BbB BPB3KA C AJL 7, T. 1 OT 3IIIIK

»Amnsanc Tepadoua™ AJICUILL e apy»,ecTBO ChC ClelHalHa HMHBECTHIIMOHHA 1)1, YIPEACHO U (PYHKIMOHUPAIIO IO
pena Ha 3akoHa 3a IpyKecTBaTa ChC CIeIMaHa HHBECTUIIMOHHA 1Ie U ApyskecTBaTa 3a cektopuruzanus (3JCULC).
»Ansanc Tepadoua™ AJICUL] e nyOiu4HO APYKECTBO MO CMUCHIA HAa 3aKOHA 3a MyOJMYHOTO MpejiaraHe Ha [CHHH
kumka (3IIILK). CeriuacHo pasnopenbure Ha 3akona ,,Ansanc Tepadonn™ AJICHUL] e ¢ enHocreneHHa cucrema Ha
yIpaBleHHUe, KaTo JAPYKECTBOTO Ce YIpaBisiBa U mpejactasissa oT CrBeT Ha aupektopute (CJI).

I. Mudopmanust 0THOCHO TOBA, KOii Koeke cna3pa ,AaBanc Tepadona“ AJICHULI.

OTunTaiiky MpaBoTO Ha MHYOPMHUPAHOCT HA HACTOSIIUTE aKIIMOHEPU M MOTEHINAIHUTE HHBECTUTOPU M B OTTOBOP HA
HOpMaTUBHO yctaHoBeHute B Wwi. 100 H, an. 7 u an. 8 ot 3IITIIK n3nckBanus, ChBETHT HA TUPEKTOPUTE HA ,,AJIBAHC
Tepadoun“ AJICUIL] npuema na cmasa 1o IenechoOpazHocT HanmmoHaIHUS KOJEKC 32 KOPIIOPATHBHO YNpaBJICHHE
(HKKY), cb3manen npe3 oxromBpu 2007 roamHa u yTBBpJAEH OT HamumoHajgHaTa KOMHCHSI 110 KOPIOPATUBHO
yIpaBJjeHue, rmocjeasamo u3MeHeH npes gespyapu 2012 r., anpui 2016 r., tomm 2021 r. u aBrycr 2024 1.

II. Hpuaoxenue Ha otaenanute pasnopendom or HKKY cnpsimo opranmsamusita Ha AeiiHocTTa B
w»AnBanc Tepadonn®“ AJCHUIL.

HopmaTuBHO AelcTBHE CHpsSMO CTPYKTyparTa Ha JAPYXKecTBOTO Hamupa ,,I maBa mbpBa“ or HKKY B uwacTra, kacaema
€IHOCTEIICHHATa CUCTeMa Ha yIpaBJIeHHE, Thi KaTo JBYCTENIEHHATa CHCTEMa € HeIPHIIOKUMA TIPU JIPY’KEeCTBaTa ChC
CrieIMaiHa UHBECTUIIMOHHA 1€ chriacHo m3uckBanusaTa Ha 3JJCUIJC. Pasrnenana mo oTneiaHWTE TOYKH, ,,I 1aBa
mepBa‘“ o HKKY ce npunara, xakTo crieasa:

1. Pasmopenbure B Touka 1 or HKKY, maBamm oOmmre pamkm Ha (QYyHKIUUTE W 3aIbJDKeHHsATa Ha ChBeTa Ha
TUPEKTOPUTE CE MPUIIAraT B ISUIOCT, KATO B CBOTBETCTBHE ChC 3aJ0KEHUTE MPEMOPHKH KOPIIOPATHBHOTO PHKOBOJICTBO
e mpueno u cra3Ba ETHueH Koxekc, a OpyKecTBOTO (PYHKIMOHHUpA ChOOpa3HO pa3paboTeHa cucTeMa 3a BBTPEIICH
KOHTPOJ U yTIPaBIICHHUE Ha PHCKA.

2. [IpaBunara mo Touka 2 ot HKKY 3a 1360p 1 ocBoO0k1aBaHe Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE CE CTIa3BaT
U3ILIO.

3. CtpykTypara Ha KOpPIOPaTUBHOTO PBHKOBOJCTBO B ,,AnBanc Tepadona™ AJICHUL] e u3rpageHa cro0pa3Ho paMKUTEe
Ha Touka 3 or HKKY, npunoxuma B I5JI0CT NPH CIETHUTE U3KITIOUEHUS:

— IO MPCLCHKA Ha O6IHOT0 C”b6paHI/I€ Ha aKOUOHEPUTC MPHU MPUEMAHETO HA YCTpOﬁCTBGHHﬂ aKT Ha APYKECTBOTO HE Ca
NpeABUACHU OI'paHUYCHUS, Kacaclln 6p0$I Ha IpYy’KECTBATa, B KOUTO YICHOBCTC HA CpbBeTa Ha JAUPCKTOPUTEC MOratT Ja
3a€MaT PbKOBOJHU MO3UIUHN NI 6p0$[ Ha 1oCJICA0OBATCIIHUTC MaHJaTH Ha HC3aBUCUMHUTC YJICHOBC,

— JlpyecTBOTO He € pa3paboTHIIo MPOIeaypa 3a Moa00p, ¢ e MOCTUTAHE Ha OalaHCHpaHa MPEJICTABCHOCT HA BaTa
noia B ChBeTa Ha JAMPEKTOPHTE, MPEABH] JMIICATA HA 3aKOHOBO 3aJb/DKEHHE 3a ToBa. IIpM HalMuWe Ha M3pHYHA
pasmopenba B HAMOHAIHOTO 3aKOHOJATEJICTBO, KOPIMOPATHBHOTO PHKOBOJCTBO HA IPYXKECTBOTO IIE TPEAIpHUEME
CBbOTBCTHHUTEC MepKI/I/CTT)HKI/I B Ta3u Bpb3Ka.

4. CpBeTHT Ha AUpEKTOpUTe (HYHKIIMOHUPA CHOOPA3HO YTBHP/ICHA MOJUTHKA 33 ONPEIEIISTHE Ha Bh3HATPAXKACHHUATA Ha
4IIeHOBETE, pa3padoreHa chriaacHo Hapemba Ned8 3a m3umckBaHWATAa KbM BB3HATPaXKICHHUATA M B CHOTBETCTBHE C
npasuiara Ha Touka 4 or HKKYVY B TsxHaTa wsuiocrt.

5. CpBeThT Ha JUPEKTOPUTE Ca3Ba B TAXHATA IUIOCT M3MCKBaHuATa Ha Touka 5 ot HKKYVY, c¢ ornen Ha xoero B
IPY’KeCTBOTO (PYHKIIMOHUpA CHUCTeMa 3a M30sArBaHe Ha KOH(MIMKT HA WHTEPECH, a NMPU BH3HUKBAHETO HAa TaKHUBa
HHPOPMALUATA 32 TAX Ce pa3KpHBa OT PHKOBOJCTBOTO.

6. CnaszBaiiku npasuiaTa Ha ,,J'7maBa mbpBa‘“, Touka 6 u ,I'naBa Bropa®, Touku ot 17 no 21 or HKKY, xakro u B
CHOTBETCTBUE C HOPMATUBHO YCTAHOBEHUTE M3MCKBAHUS HA 3aKOHA 3a HE3aBUCHMUsS (DMHAHCOB OJUT M M3PA3sBAHCTO
Ha curypHoct 1o ycrodunocrra (BHOOUCY) kbMm ,,Ansanc Tepadonn™ AJICULL e cb3nanen u (yHKIMOHHpPA
OUTeH KOMHUTET B ChCTAB OT TPUMa BHHILIHM 32 U HE3aBUCHUMHU OT APY>KECTBOTO UJICHOBE, KakTo cieasa: Kamen Ilerpos
Kamenos — [Ipencenaten u apama wienose — XKeuko Jumutpos Iletpos u Cranumup IletpoB Kauynes.
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AJIBAHC TEPA®OHJ AJICUI]
JAEKJIAPALIUS 3A KOPIIOPATUBHO YIIPABJIEHUE
3a roauHaTa, npukitouBaia Ha 31 gekemspu 2025 r.

OaUTHUAT KOMHUTET U3BBPIIBA CBOSITA IEHHOCT ChOOPA3HO CIEHAHO pa3pabOTeHH 1 MPUETH MpaBHiIa U MPUHIINIH 32
¢byHKIMOHMpPaHe, yTBbpAEHU 0T ChbBeTa Ha IUPEKTOPUTE U JOCTHITHY Ha caiiTa Ha IPYKECTBOTO.

3a u3BBpLIBaHE Ha He3aBuCUM (GuHAHCOB oauT 3a 2025 1. mo cmuckira va 3HOPOUCY OO6moro chOpanue Ha
akinuonepute Ha ,,Aznanc Tepadoua™ AJICULL e u3bpasno 3a peructpupan oautop — ,,beiikep Tumu Kimury u
[Maptabopu EOO/I, xo#To u3pa3siBa HE3aBUCUMO MHEHHE OTHOCHO JOCTOBEPHOCTTa BBB BCHUKH ACIEKTH Ha
CBIIECTBEHOCT HA FO/IMIIHUS (PUHAHCOB OTYET, U3TOTBEH B CHOTBETCTBUE C OBJITAPCKOTO CUETOBOIHO 3aKOHOIATEIICTBO.

7. [Ipemoppkara mo To4uka 21 ot ,,I'maBa BTOpa“ HamMupa IpuIoKeHue B n3rpageHata Crucrema 3a BBTPEIICH KOHTPOI
U yTIpaBIICHNE Ha PHUCKA, KOSATO (PyHKIMOHHUPA B IPY’KECTBOTO.

8. CbBeTHT Ha IUPEKTOPUTE TIpHUEMa Jia cria3Ba B ISIOCT o, [ 1aBa Tpera® or HKKYVY, kaTo 3a menra e mpueT T0CThIICH
U Ha caiita Ha [[pyxkecTBOTO NOKyMeHT, periiameHtupail [IpaBara Ha akimuonepute. KbM HacTosuus MOMEHT
JUCTAHIIMOHHOTO NpuCchcTBHE Ha OOIIOTO ChOpaHNe Ype3 TEXHMUESCKH CPEICTBA HE € MPIIIOKUMO TOpaIu JIUTcaTa Ha
BB3MOKHOCT 4pe3 TO3W METOA Ja ce o0e3ledr HaJUIeKHO M 3aKOHOCHOOpa3HO ydacThe, KOeTo OM 3aTpyIHHIIO0
ChIBTCTBALIATA MIPOBEPKA M PErMCTpallMsl HA YYACTHULUTE, MPOTOKOJUPAHETO HA 3aCEIaHUETO U CBOEBPEMEHHOTO
3asiBSIBaHE 32 BIIMCBAHE Ha M3TOTBEHUTE TOKYMEHTU B THPrOBCKUS PETUCTHD.

JlpyecTBOTO OCHTypsiBa e(DeKTHBHO B3aUMO/ICHCTBHIE C HETOBHUTE aKI[MOHEPH, a CHIIIO TaKa U C PeryJMpaHuTe Mazapu
Ha (PMHAHCOBM MHCTPYMEHTH, B 4acTHOCT bbarapcka ¢onmoBa Gopca - Codus. ,,Ansanc Tepaponn™ AJACHUL]
MIPOBEX/Ia MOCIIe0BaTEIHA [TOJUTHKA HA OTBOPEHU BPATH.

9. CBBETHT Ha JUPEKTOPHUTE MpHEMA Ja cla3Ba B Ls10CT ,,Ii1aBa yerebpra® or HKKY oTHOCHO paskpuBaHeTo Ha
(durHaHCOBa MH(POPMAIIKS, KATO B ChOTBETCTBUE C HEHHNTE pa3nopei0u ca pa3paboTeH! U MPUETH 3aJI0KEHNTE TPAaBUIIa
U TIOJIMTHUKY, TyOJIMKyBaHU HAa HHTEPHET caiiTa Ha APYKECTBOTO, KOMTO OT CBOSI CTpaHa € OPTaHU3UPaH B JIBE BEPCUU —
Obarapcka M aHryoesmyHa. KbM HacTOSAIMIMA MOMEHT JPY’KECTBOTO HE € 3aJBJDKEH CyOeKT Mo TeMHUTE, CBBP3aHU C
OTYMTaHE Ha YCTOMYMBOTO pa3BuTHe, chriiacHo naparpad 30 ot [IpexomHuTe 1 3aKIIOUNTEIHN PAa3OPe 10U KbM 3aKoHa
3a U3MEHHE U JIOIbIHEHNE Ha 3aKOHA 33 CUETOBOACTBOTO.

10. CpBeThT Ha IUPEKTOPUTE MPUEMA J1a cTla3Ba B 1su10CT ,,I'1aBa mera“ or HKKY oTtHOCHO 3auHTEpecoBaHuTe IuLa,
KaTo B ChOTBETCTBHE C Ta3M IJ1aBa ca pa3paboTeHn u npuetn [lonuTrka 3a OTYNTaHE HHTEPECUTE Ha 3aNHTEPECOBAHUTE
JIMIA U TIOJINTHKA 3a CAEJIKH C TSIX, TOCTHIIHN Ha HHTEPHET caiiTa Ha JPY>KECTBOTO.

B wacTra 3a ycroiiumBo pasButue [Ipy’XecTBOTO AEKIapHpa, Y€ HE OKa3Ba BB3/EHCTBHE BBPXY KJIMMara M HiIMa
COLIMAJHN acIleKTH Ha JIeHHOCTTa My, 3a KOWTO Jla Ce Hajlara IpejCTaBsHe Ha MH(pOpPMAIMs B JEKJIapanusaTa 3a
KOPHOPATHBHO yTIPaBJICHUE.

Benuku npaBujia U MOJIMTUKHU pa3pa60TeHM ot CbBeTa Ha JAUPEKTOPUTE, MPUCTU W/Unn YTBBPACHU B CHbOTBETCTBUC C
M3UCKBAHUATA HA TO3U KOACKC, Ca JOCTHIIHU HAa UHTCPHET CTPpaHUIaTa HAa APYKECTBOTO.

III. Onucanue HAa OCHOBHHUTE XapaKTEPUCTHKH HA CHCTEMUTe 32 BbTPelIeH KOHTPOJI U yIpaBJieHue
Ha pucka B ,,Ansanc Tepadona*“ AJJICHULl BbB Bpb3Ka ¢ nponeca Ha (UHAHCOBO OTYHTAaHeE:

B ,,AnBanc Tepadona* AJICHULL /[ApyxkecTBOTO/ GYHKIMOHUpA CHCTEMA 32 BHTPEIIEH KOHTPOJI, KOSITO 00e3reyana
pa3yMHaTa YBEpPEHOCT, Y€ IIeJUTE U 3a7ja4uNTe Ha OpPraHN3aIUATa [1[e ObAaT MOCTUTHATH. T BKIIOYBA HACHTU(DUITUPAHE,
yIpaBleHUE M OLIEHKAa Ha OM3HEC PUCKOBETE U € JUHAMMYEH IIPOLeC, KOHTO ce MPOMEHs 3a€IHO C MPOMsHATa Ha
IepcoHasa M OOCTOSITeNCTBaTa, CHIBTCTBAIIM JeiiHOcTTa Ha JlpyxkectBoTo. Cucremara € Taka CTPYKTYPHO
OpraHM3MpaHa, 4e Jia rapaHTHpa MPEeBEHINs U NIPEAOTBPATABAHE N3BBPIIBAHETO HAa TPEIIKN WM HAPYIICHHUS, KAKTO U
Jla neHTH(HUINpPaA B pa3yMeH CPOK Beue Bb3HUKHAIN TAKHBA.

B crpykrypaTta Ha JIpy’KECTBOTO CBBMECTHO ChC ,,CHCTEMaTa 3a BBTPELIEH KOHTPON U yNpaBJIEHHE Ha pHUCKa™ ca
MPUETH W Ce TIpHUJaraT IMOJIMTHKH, NPaBWIA M IMPOLEAYpPH, KOMTO oOe3nedaBaT ¢(heKTHBHOTO (DYHKIMOHHMpAaHE Ha
CHUCTEMHUTE 32 OTYETHOCT M pasKpuBaHe Ha MH(popmaius oT JIpyKecTBOTO M mojnomarar rpoieca Ha (PUHAHCOBO
oTyMTaHe. B oTnenHuTe npaBmiia ca OnMcaHyu pa3liMuHUTE BUJIOBE TpaBa U 3a/IbJDKEHHS Ha OTTOBOPHUTE JIHLa, o0ema
ot uHpopmanus, paskprbana ot [{py»KecTBOTO, JOCTHI JI0 BUIOBETE MHPOPMAIHS U OTTOBOPHOCTUTE MO YIIPABJICHHE
Ha uH(popMmanuoHHHUTEe ToTouW. Ch3jajeHara cucTeMa 3a YIpaBJICHHE Ha DPUCKOBETE OCHIYpsiBa €(EeKTUBHOTO
OCBILIECTBSIBAHE HA BBTPELIEH KOHTPOJ IPH Ch3[aBaHETO M YIPABICHUETO HA BCHYKM (UPMEHM JOKYMEHTH B T.U.
(bMHAHCOBHTE OTUETH U JIpyraTa peryjinpana vHpopmMarys, Kosto J{pyKecTBOTo € JUIbKHO Ja pa3KpUBa B CbOTBETCTBUE
ChC 3aKOHOBUTE PA3NOPEnOH.

xx11



AJIBAHC TEPA®OHJ AJICUI]
JAEKJIAPALIUS 3A KOPIIOPATUBHO YIIPABJIEHUE
3a roauHaTa, npukitouBaia Ha 31 gekemspu 2025 r.

Ha tpumeceuna 6a3a, OgUTHUAT KOMUTET Ha J[py’KECTBOTO MpaBH MPETJIeA Ha MPOIECUTE 10 (PMHAHCOBO OTYHUTAHE,
CHUCTEMHTE 3a BBHTPELIEH KOHTPOJ U 3a YIPaBJICHHWE HAa PUCKOBETE BHB BPB3KA C HM3TOTBSHETO HA MEXKIUHHUTE
(mHAHCOBM OTUETH Ha J[py>KEeCTBOTO.

OCHOBHHTE BUIOBE PUCKOBE, OTHOCUMU KbM I[eﬁHOCTTa Ha pr)KeCTBOTO 1 MOJIMTUKATA MO TAXHOTO YIPABJICHUC Ca
pernamentupanu B Paznen III ot ,,Cuctema 3a BbTpelIeH KOHTPOJ U yIpaBIE€HUE HAa PUCKA™ U ca pa3Mpe/ieieHu B 1Be
OCHOBHH HalpaBJIeHUs! - BeTpelnHu - CBbp3aHu ¢ opraHu3aiusiTa Ha padoTa Ha J{py>kecTBOTO U BhHIIHM - CBBp3aHu ¢
MaKpPOMKOHOMUYECKH, TIOJUTHYECKH M ApYyru (aKkTopu, KOWTO OKa3BaT W/WIM MOTAT Ja OKaXKaT BIHMSIHUE BBPXY
JieiiHocTTa Ha [IpyxkecTBOoTO.

PuckoBere, cBpp3aHU C JeiHOCTTa ca MOAPOOHO omucaHu B Pasmen 4, ,,PHCKOBH (QakTOpHU™ OT perHCTpPallMOHHUS
JokyMeHT (ot ctp. 8 1o ctp. 20) Ha [IpocrekTa 3a myOIMIHO TpeAyaraHe Ha akuuu, ogoopeH ¢ Pemerne Ne788-E ot
16.07.2008 t. na Komucus 3a ¢puHAHCOB HAA30p 3a JOIMyCKaHe Ha akuuute Ha ,,AnBaHc Tepadoum AJICUL] mo
THPTOBHS HA PEryJHpaH masap.

IV. Undopmanus no 4i 10, naparpa¢ 1, 0yksu ,,B*, ,,r, ,,e%, ,,3* u ,,u“ ot Iupexrusa 2004/25/EO na
EBponeiickust mapiaamenT 1 Ha CbBeta o1 21 anpuia 2004r. 0THOCHO NpeIJIOKEeHUSITA 32 MOTIbIIAHE.

1. TIlpe3 2025r., AnBanc Tepadonn“AJlCUL] HaMa I5I0BH y4acTHs B APYTH ThPTOBCKH APYKECTBA U HE U3BBPIIBA
WHBECTUIIUH B [ICHHU KHUKA;

2. B, Ansanc Tepadoua™ AJJCUL] HsiMa aKIIHOHEPHU ChC CIICIIUAHY ITPaBa HA KOHTPOJT;
3. B ycraa Ha ,AnBanc Tepaponn™ AJICULL He ca npeBUACHH OrpaHUYCHUSI BbPXY IIpaBaTa Ha Ij1ac;

4. IlpaBunaTta 3a Ha3HayaBaHe WJIM CMsHa Ha ujeHoBeTe Ha ChbBeTa Ha AMPEKTOPUTE M 3a HM3MEHEHHE Ha
YUpenuTeNHUS aKT ca periiaMeHTHpaHu B YcraBa Ha ,,Ansanc Tepadonn® AJICHUL] B choTBeTCTBHE C
pasmopenoure Ha Twprosekus 3akon, 3JCHUIAC, 3K u ocraHamuTe HOPMATHBHH aKTOBE, YPEkKIAIIH
MaTepusTa.

JlpykecTBOTO ce ymnpapisiBa M IpeiacTaBiisiBa oT CbBET Ha JIUPEKTOPHUTE, KOWTO c€ ChCTOU OT 3 NeecrocoOHU
(u3MIeCKN W/HITH IOPUINICCKH JINIA, N30paHu OT 00II0TO ChOpaHue HA aKIIMOHEPHUTE.

CBBETHT Ha IMPEKTOPUTE ce U30Mpa 3a CPOK J10 5 /IeT/ ToJMHY, KaTo YieHOBeTe Ha IbpBHst ChBET HA IUPEKTOPUTE
ce n3bupar 3a cpok ot 3 (tpn) roguHu. Unenosere Ha ChBeTa HA AUPEKTOPUTE MOraT Ja ObAaT npensdupanu 6e3
orpannyenus. Crien M3THYaHE HAa MaHJara UM 4WieHoBeTre Ha CpBeTa Ha AMPEKTOPUTE HPOJBIDKABAT Ja
W3IBJIHSABAT CBOMTE (QYHKIMH JI0 M30MpaHe OT 00II0TO ChOpaHne Ha akiMoHepuTe Ha HOB ChBET Ha AUPEKTOPHTE.

JIpy>KecTBOTO ce ynpaBiisiBa OIEpaTHBHO OT M30paH oT ChBeTa Ha TUPEKTOPUTE C MHO3ZHHCTBO 2/3 OT TiiacoBeTe
W3npiaauTenen aumpektop. ManaaTsT Ha V3IBIHUTENHUS IUPEKTOp € €JHAaKbB ¢ MaHjmara Ha CbBera Ha
JTUPEKTOPHUTE, HO 10 M30UpaHe Ha HOB M3MIBIHUTEIICH IUPEKTOP, CHIUAT MPOABIIKABA J1a M3ITBIHABA (DYHKIINUTE
cu. YIIpaBHUTEIHUTE MPaBOMOUIHS Ha V3MBJIHUTETHHUS TUPEKTOP CE OMpeAessT ¢ peuieHneto Ha ChbBera Ha
JTUPEKTOPUTE 3a HM30MpaHeTO My W C JOroBOpa 3a BB3JaraHe Ha ymnpaBieHneTo. OBIacTsABaHETO Ha
V3bIHUTETHUS TUPEKTOP MOXKE Ja ObJe OTTErNICHO IO BCSKO Bpeme ¢ permreHue Ha ChBeTa Ha TUPEKTOPUTE,
B3€TO C MHO3MHCTBOTO, HEOOXOANMO 32 N30MpaHEeTO My. 3a IIOCTHATA CH ICHHOCT V3IBIHUTETHUAT JTUPEKTOP
e nomoTueTeH Ha ChBeTa Ha aupekropute. Ha Bcsko pemoBHO 3acemanue Ha ChBeTa Ha JUPEKTOPHTE TOH €
JUIBKEH Ja JOKJIAaABa TEKYyIO 3a JeiHOCcTTa cH. B oTcheTBHETO HA M3IBJIHUTEHIS IUPEKTOP (PYHKIUUTE MY T10
ynpasieHue Ha J{pyKecTBOTO BpEMEHHO ce ochlecTBsBaT oT IIpencenarenar Ha CbBeTa Ha JUPEKTOPHTE.

V3sMeHeHHs U TOTBIIHEHNS B ycTaBa Ha ,,Ananc Tepadoua™ AJJCUL] morar ga Ob1aT U3BBPIIBAaHH €AUHCTBCHO
ot O6moTO CHOpaHUE HAa AKITMOHEPUTE.

5. [IIpaBomomusara Ha uieHoBeTe Ha ChbBETa Ha AUPEKTOPUTE ca ypeleHu B uwi. 49 ot YcraBa Ha [IpyxecTBOTO B
cpoTBeTcTBHE ¢ Thproeekus 3akoH u 3JJCULIJIC. UneHoBeTe Ha chBeTa HAa JUPEKTOPUTE UMAT €AHAKBU MpaBa U
3aJIbJDKCHUS HE3aBUCHMO OT BBTPEIIHOTO pasIpeaesieHie Ha (yHKINUTE MEXIY TSIX U MIPEJOCTaBSIHETO Ha IIPABO
Ha yTpaBlICHHE U MPEJCTABUTEICTBO HA HAKOU OT TAX. CBhBETHT HAa TUPEKTOPUTE B3eMa PEIICHUs Mo JeiHOCTTa
Ha JIpy’KecTBOTO, TOKOJKOTO CHIIIACHO AEHCTBAILIIOTO 3aKOHOATEICTBO U YCTaBa CbOTBETHUTE PEIICHUS HE ca OT
U3KJIIOYMTENIHATAa KOMIIETEHTHOCT Ha 00IOTO ChOpaHue.

CbBETHT Ha AUPECKTOPUTE HE MOKE Ja B3CMa PCIICHUA 3a O6paTHO M3KYIIyBAaHC Ha aKIIMU Ha ﬂpy)KCCTBOTO.
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AJIBAHC TEPA®OHJ AJICUI]
JAEKJIAPALIUS 3A KOPIIOPATUBHO YIIPABJIEHUE
3a roauHaTa, npukitouBaia Ha 31 gekemspu 2025 r.

V. CbeTaBbT U (PYHKUMUTE HA YNIPABUTEJIHHUS OPraH U TEXHUTE KOMUTETH /C 02710 eOHOCIEeneHHaAma
cmpykmypa Ha ynpaenenue 6 ,,Aoganc Tepagpono®“ AJCHI] ne ¢hynxkyuonupa naosopen opzan/ ca
ypeaenun cnoopasno Toproeekus 3axon, 3ACULAC, 3SHOPOUCY u YcraBa Ha JIpy:kecTBOTO, HA
0a3aTa Ha KouTO ca pa3padorenu u [IpaBuiia 3a pad6ora Ha ChbBeTa HA TUPEKTOPHUTE.

1. CbcraB:

CbBeTbT Ha aupekTopute Ha ,,AnBanc Tepadonn™ AJICUL] ce cbecTom OT TpHMA YIICHOBE:

Bopuciaas Buranos Ilerkos - IIpencenaren Ha C/J
Panocnas Unnes MaHo0J10B - M3nb1HUTENIEH TUPEKTOP
Henuo BanoB Ilenes - Unen na CJJ

2. DyHKIUHU:

ChBETHT Ha JUPEKTOPHUTE € KOJICKTUBEH OPIaH 3a YIIPaBJICHHUE HA IPYKECTBOTO. 3a CBOsATA JCWHOCT TOM CE OTYUTA MPE]T
O6mroTo chOpanue Ha akiMoHepuTe Ha J[pykecTBoTO. OChIIECTBIBA JEHHOCTTA CH B ChOTBETCTBUE C M3NCKBAHUATA HA
JIEUCTBAIIOTO 3aKOHOJATEICTBO U Y CTaBa Ha JAPYHKECTBOTO.

CpBeTHT Ha AMPEKTOPHUTE B3eMa pEIIeHHs Mo JeHHOCTTa Ha J[pyKecTBOTO, MOKOJIKOTO CBHITIACHO EHCTBAIOTO
3aKOHOJIATEJICTBO M Y CTaBa CbOTBETHUTE PEIICHHS HE Ca OT U3KJIIOYUTEIIHATa KOMIIETEHTHOCT Ha 00LIOTO ChOpaHue.

[Tpn n3nbaHEHNE HA CBONTE 33AbJKEeHII CHBETHT Ha IMPEKTOPHUTE U3BBPILBA CICAHUTE OCHOBHHU JCHCTBHS, CBBP3aHN
¢ TIpeaMeTa Ha JeHHOCT Ha JIpy»KecTBOTO:

1.

10.

11.

B3€Ma PCHICHHUC 3a4 CKIIFOYBAHC HA MPEABAPUTEIICH AJOTOBOP WK JOTOBOP BBHB (I)opMaTa Ha HOTApHUAJICH aKT 3a
HpI/I,HO6I/IBaHC W/Wiu pasnopekaane ¢ HEABMKUM UMOT WJIA BEIIHO ITPAaBO MPH CIIa3BaHE MPEABUJICHUTE B VcraBa
n ﬂeﬁCTBaMOTO 3aKOHOJATEIICTBO OTPAaHUYCHUSA;

n30upa U OCBOOOXKIaBa M3MBIHHUTENCH/HU mupektop/u u [lpencemaren u 3am. [lpencenaren Ha chBeTa Ha
JTUPEKTOPUTE;

Ha3HaydaBa " OCBOGO)KﬂaBa nepcoHala Ha I[py)KGCTBOTO, B TOBA YUCJIO0 U JUPEKTOP 3a BPb3Ka C UHBECTUTOPUTE
1 OIpCACiid pa3Mepa Ha TPYJOBOTO UM Bb3HAIpaXKJACHUC,

H3BBbPUIBA HeﬁCTBHﬂ 10 CbCTAaBAHC HA I'OAUIITHUSA (bPIHaHCOB OTYCT,
npueMa npeAIOKCHUC 3a pas3lpCACIICHNUC Ha neqan6aTa;

cnen ogobpenne Ha KOH ckmrouBa, mpekparsBa M pa3Bajis JOTOBOPUTE C OOCITY)KBAIOTO APY>KECTBO H C
OaHKaTa — JACno3uTap o p€aa u Ha OCHOBaHUATA, IIPCABUJICHU B TAX UJIU B HeﬁCTBaHIOTO 6Lnrap01<0 rpaxXJ1aHCKO
3aKOHOAATelIcTBO. CBBETHT HAa IUPEKTOPUTE IPENOCTaBs OOCTOGH [OKJIAA 3a MOTHBUTE, IOBEIH MO
NpeKpaTsiBaHe MK pa3BaisiHE HAa HAKOH OT JOTOBOPHUTE I10 MPEXO0JHOTO M3PEUSHUE Ha TBPBOTO 0010 ChOpaHue
Ha aKIUOHEPHUTE, CIICBALIO IPEKPATABAHETO UIIH PAa3BaAILIHETO;

KOHTPOJIMpa U3MBJIHCHUCTO Ha TOTOBOPUTE C O6CJ'Iy)KBaH.IOTO APYIKECTBO U C Oankara ACOo3uTap u C'BZ[eI\/'ICTBa
Ha O6CJ'Iy)KBaH.IOTO APYKECTBO U Ha OaHKaTa - ACNO3UTap NpU U3NBJIHCHHUCTO HA TCXHUTC q)yHKI_[I/II/I CBbIJIACHO
,HeﬁCTBaH.[OTO 3aKOHOAATCJICTBO U TO3U yCTaB,

n30Mpa M YIIBIHOMOIABA WHBECTUIMOHHN MOCPEIHUIM, KOUTO Ja MOeMaT W/WIN OOCITy’KBaT €MUCHUTE OT
YBEIMUYCHUATA HA KanuTaia Ha JpyKeCcTBOTO M EMUCHHTE OOJINTAINHY, N3AaBaHu OT J[pyKecTBOTO;

npuema [IpaBuia 3a cBosita 1eliHOCT U yTBBpKaaBa [IpaBuiia 3a BpTpelHaTa opranu3anus Ha JpykecTBoTo;

B MPCABUJACHUTE OT 3aKOHA Cliy4daun I/I/I/IJ'II/I, IO OpCIICHKAa Ha CbBCTA HAa AJUPCKTOPHUTE, NPHU HACTHIIBAHC Ha
o0cTosATencTBa OT CBIICCTBCHO 3HAYCHUC 3a APYKECTBOTO, CBUKBaA He3a0aBHO O6IHOTO C’I)6paHI/I€ Ha
AKIIUOHEPHUTE,

B3€Ma pCUICHUA 34 UHBECTHUPAHC Ha CBO6OHHI/IT€ CpeACTBaA Ha Z[py)KCCTBOTO B aKTHBH I10 Wwi. 12 oT YcTaBa u
IIpY Cl1a3BaHE HAa OTpaHUYCHUATA IIPCABUICHU B HETO,
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12.  B3eMa pelieHHe 3a CKIIOYBaHE Ha JOTOBOP 32 3aeM (0aHKOB KpeauT) MpH Clia3BaHe U3UCKBaHUATA HA Wi 11, a.
2, 7.2 u T. 3 or YcTaBa, KakTO M 3a NpeJoCTaBsiHE Ha 00e3MeueHMs 3a 3aab/KeHUS Ha JIpy’KeCTBOTO MpH
Cria3BaHe Ha HOPMATHBHO OIPE/ICICHUTE OrPaHUUCHHS;

13.  B3eMa pemieHHs 3a U3BBPIIBAHE HA BCHUKU CACNKU Ha J[py’KeCTBOTO ChC 3aMHTEPECOBAHM JIMIA MPH CIIa3BaHE
OrpaHUYEHUSATA HA yCTaBa U AeCcTBAIOTO 3aKOHOATEIICTBO;

14.  wn30upa npokypuct Ha J[pyxecTBOTO;

15.  mpuema mporpama 3a 100po KOPIIOPaTHBHO yHpasieHHe Ha JpyKeCTBOTO B CHOTBETCTBHE C MEXIYHAPOIJHO
NPU3HATUTE CTAaHJAPTH 3a JOOPO KOPHOPATUBHO yIpaBlieHUE, onpeneneHu ot 3am. [IpencenaTens ppKoBOaeI
ynpasienue “Ham3op Ha mHBeCTHIIMOHHATA JeiHOCT B KoMucusaTa mo ¢puHAHCOB HAI30D;

16.  B3eMa pemreHus 3a 3acTpaxOBaHe HA HEABIKUMHUTE UMOTH, IPUIOOHUTH OT 1Py KECTBOTO;

17.  w30mpa U CKIFOYBA JOTOBOP C MHBECTUIIMOHEH ITOCPEIHUK, TPH KOWTO 1a OBIAT OTKPUTH KIMEHTCKH OJCMETKN
32 HOBHTE aKIIMX HAa TEXHUTE MIPUTES)KATEIN B CIydail Ha yBEIMYCHHE HA KanmuTaia Ha J[py>kecTBOTO;

18.  B3ema peleHus 3a yupeasBaHeTO, IPUI00MBAHETO WM MTPEXBBPIISIHETO HA JISUIOBO MIIM aKIIHOHEPHO ydyacTHe B
cHelHanu3upano apysxectso 1o wi. 28, an. 1 ot 3JJCULJAC npu cb0TBETHO NpUIaraHe Ha yCIIOBUATA U pe/ia Ha
1. 114 u un. 114a ot 3ITILK

19.  B3ema pemIeHus 1o BCHYKH OCTaHAJIN BIIPOCH, KOUTO HE ca MOCTABEHH B M3pUYHATA KOMIIETEHTHOCT Ha 00III0TO
chOpaHue oT pasnopeda Ha 3aKOHA MM YCTABa,;

20. [IpY cIia3BaHe Ha orpannueHusTa Ha 4i. 114 u cnensamy ot 3K u nefictBamoTo 3akoHo1aTencTBO ChBETHT
Ha JUPEKTOpUTEe Ha [[py,ecTBOTO MMa MpaBO C E€IWHOMYIIHO pPEIleHHEe Ja pa3peliaBa U3BHPIIBAHETO Ha
CAENKUTE Mo Wi. 236, an. 2 oT TeproBekus 3aK0H.

3. Tpeto auie (06Cay:KBAIIO APYKECTBO):

C ornen cnenupukara Ha JpyxectBoro u cwerimacuo 3ICUIJIC agmMuHUCTpUpaHETO HA JEHHOCTTAa Ha ,,AJIBaHC
Tepadoun AJICUL] ce n3pbpiBa ot TpeTo e — ,,Kapos Gunanc EOO/], koeTo ocurypsisa KOHCYJITaHTCKU U IPYTH
YCIIyTH KaTo aJJMHUHUCTPATUBHU, CUETOBOIHH U IO NOA0O0p Ha MepcoHaa.

4. JIlupexTop 32 BPH3KH ¢ HHBECTUTOPHUTE:

Ot obOpasyBaneto Ha ,,AnBanc Tepadoua AJICUILL mpe3 2005 1. mo cera B CTpyKTypaTta Ha J[py»ecTBOTO, OCBEH
TpuMmaTa wieHoBe Ha CbBeTa Ha JUPEKTOPUTE, € Ch37aJeHa W (YHKIIMOHUPA B CHOTBETCTBHE C paslopenOWTe Ha
3JICULJIC mrexHOCTTA Ha JITupekTopa 3a Bph3KH ¢ MHBECTUTOPHUTE, HA KOSTO € Ha3HAUeH Ha TPYJIOB JIOTOBOp ATaHac
TonopoB JIMMUTPOB.

5. Komurern:

5.1. Ilpu crna3BaHe M3MCKBAHUATA HA JICHCTBAIIOTO 3aKOHOAATelIcTBO OoT OOmOTO chOpaHMEe Ha AKIMOHEpPHTE Ha
»>Amsaac Tepadoun™ AJICUL] e nzdbpano/HazHaumio OQuTeH KOMUTET B ChCTaB!

Kamen Ilerpos Kamenos — Ilpeacenaren
Keuko Jumutpos [lerpoB — Uien
Crannmup Ilerpos Kauynes — Unen

5.2. OQUTHUAT KOMHUTET U3MLJIHABA CJeJHUTE OCHOBHHM 3abJIKEeHHU

1. I/IH(i)OpMI/Ipa YOpPaBUTCIHUA OpraH Ha NPECANPUATUCTO 3a PE3YJITATUTE OT 3aAbJLKUTCIHUA OJUT U MOACHABA 110
KaKbB Ha4YUH 3aJABJDKUTCIHUAT OAUT € AOMPUHCCHII 3a JOCTOBCPHOCTTA Ha (I)I/IHaHCOBOTO OTYUTAHC, KaKTO U
poJiATa Ha OAUTHHUA KOMUTET B TO3U POLICC,

2. Ha6m0/1aBa npoueca Ha (bHHaHCOBO OTYHUTAHC U NPEACTaBs NPCIOPHKU U NPEAJIONKCHUS, 3a Ja C€ rapaHTupa
HETrOBaTa G(i)eKTI/IBHOCT;

3. Ha6m011aBa e(beKTI/IBHOCTTa Ha BBTPEUIHATA KOHTPOJHA CUCTEMA, HA CUCTEMATA 3a YIIPABJICHUC HA PHUCKa U Ha
JIEHOCTTA MO BBTPCHICH OJIUT 11O OTHOHICHUE Ha Q)I/IHaHCOBOTO OTYUTAHE B OIUTHPAHOTO NPEANIPUATHE,
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Ha6J'IIOI[aBa 3abJDKUTCIIHUA OJUT HAa I'OOJUIIHUTE (I)I/IHaHCOBI/I OTYETH, BKIIOYUTCIIHO HETOBOTO HU3BBPIIBAHE,
KaTo B3eMa MPEBHU/I KOHCTATAIIMUTE U 3aKiItoucHusTa Ha KoMucusTa 3a myOaudeH Ha[30p M0 MPHIAraHeTo Ha
qi1. 26, maparpad 6 ot Permament (EC) Ne 537/2014;

MpOBepsiBa U HAOJFO/IaBa HE3aBUCHMOCTTA HAa PETUCTPUPAHUTE OJUTOPH B CHOTBETCTBHE C M3UCKBAaHUITA Ha
[JIaBM IIeCTa M CeJMa OT 3aKoHa, KakTo u ¢ wi. 6 ot Permament (EC) Ne 537/2014, BKIHOYHUTEIHO
LeNIecho0pa3HOCTTa Ha MPEAOCTAaBSIHETO HAa YCIYTM M3BBH OJIMTA HA OJAWTHPAHOTO MPEANPUSTHE 10 WI. 5 OT
ChbIIMA PETIIAMEHT,

OTroBaps 3a Ipoleaypara 3a mog00p Ha PEerHCTPUPAHK OAUTOP U NPENOpPbYBa HA3HAYABAHETO MY;

yBenomsiBa Komucusita 3a myOauyeH Hai30p, KAKTO M YIPABUTEIIHHS OPraH Ha MPEANPUSTHETO 33 BCIKO AaJIeHO
onoOpenue mo wi. 64, ain. 3 m wi. 66, an. 3 or 3aKoHa 3a HE3aBUCHMUs (UHAHCOB OJIUT M H3passiBaHe Ha
CUTYPHOCT I10 YCTOWYMBOCTTA B 7-JHEBEH CPOK OT JaTara Ha PEeIIeHUETO;

OTYHTA IEWHOCTTA CU IIpea OpraHa 1o Ha3Ha4YaBaHE;

H3roTBs U MPEAOCTaBd HaA Komucusira 3a Hy6J'II/I‘l€H HaA30p B CPOK A0 30 roHU TOAUIICH OOKJIazad 3a I[eﬁHOCTTa
CH.

VI. OruuTaiiku MajKaTa cM CTPYKTYpPa, ChCTOSAIIA ce 0T TpUMa 4jieHoBe Ha ChbBeTa Ha ANPEKTOpHUTE
U e[ITMH CJYKUTeJ Ha JUTBKHOCT J{MpeKkTop 3a BpBh3KH ¢ HHBECTUTOPUTE, U HA ocHOBaHue 1i1. 100 H, aJ.

12 ot

3IIIIK ,,AnBanc Tepadonn“ AJICHULI n30upa n1a He npujIara NOJUTHKA HA MHOroo0pasue 1o

OTHOIIIEHHE HA YIPABUTEJHHUS CH OPraH BbB BPb3Ka ¢ aCleKTH KaTo Bb3PacT, 0JI U 00pa3oBaHue
U Po¢)eCHOHAJIEH OIHUT.

Radoslav Digitally signed

lliev

by Radoslav lliev
Manolov
Date: 2026.03.13

Manolov 105651 +0200

PanociaaB ManoJjioB

M3nbanutenen Aupexrop

13 mapt 2026 1.
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AJIBAHC TEPA®OHJ AJICUI]
JOKJIAL 3A TIPUJIATAHE ITOJIMUTUKATA 3A BBb3HATPAYKIEHUSTA
3a roauHaTa, npukitouBaia Ha 31 gekemspu 2025 r.

JOKJIAL
3a MpUWIaraHe Ha NOJMTHKATA 32 Bb3HAIPAXKIEHUATA HA YieHoBeTe HA CbBeTa Ha
aupexkTopute Ha AJ/IBAHC TEPA®OH/ AJACHII 3a 2025 r.

B mactostmust moxnax JlpyskecTBOTO pa3kpuBa HaumHA, 10 KOWTO mpwiara [losmTrkaTa Ha BB3HArpaXJICHMATA Ha
yieHoBete Ha ChBeTa Ha AWPEKTOpHTE, pazpadoTeHa oT ChBeTa HA TUPEKTOPUTE U MpUETa Ha 3acemanue Ha OOmo
crOpaHne Ha akIoHepuTe, mposeneHo Ha 09.10.2020 .

1. HH(bOpMﬂIII/IH OTHOCHO Ipouneca Ha B3€MaHE Ha PpPEIICHUs IIPU OIpeaec/isine Ha IoJUTHKAaTa 3a
Bb3HArpa:KJi€eHudATa, BKIKNYUTEC/IHO, AKO € NPUT0KUMO, I/lH(l)OpMalII/Iﬁ 3a MaHJIaTa U CbCTaBa HA KOMHUTETA 110
Bb3Harpa:kKjieHnusara, MMeHaTa HAa BBHINHUTE KOHCYJTAHTH, YUUTO YCIyru ca OMJIM W3I0JI3BAHH npu
ONpeaeJsHETO HA MOJTUTUKATA 324 Bb3HAI'PAKIACHUATA

[Monutrkara 3a Bp3HArpaxkacHusATa Ha ,,AnBanc Tepadoun AJJCULL ("dpyxecTBOTO") € U3rOTBCHA B CHOTBETCTBHE
u Ha ocHoBaHue ¢ Hapemba Ne 48 ot 20.03.2013 1. 32 M3UCKBaHHUATA KbM BB3HATPaKJCHHUATA, N3MCHEHA W JOMIBITHCHA
¢ IB 6p. 61 ot 10.07.2020 r., ot CrBeTa Ha nupexTopute Ha "AnBanc Tepadonn" AIACHULL n e mpuera ¢ permeHne Ha
O6mro crOpanne Ha akunoHepure Ha ,,AnBanc Tepadonn AJICHULI, mposexneno na 09 oxromBpu 2020 r. "AnBaHc
Tepadonn" AIACHULL He e ch3maBaio KOMUTET 110 Bh3HATPAKICHUATA U HE € TI0JI3BAJIO YCIIYTH HA BRHIITHN KOHCYJITAaHTH
Ipu pa3paboTBaHE Ha MONNUTHKATA CH 33 Bb3HATPAKACHHUATA.

[MonuTukara ompezenss NPUHLIUIINTE ¥ W3UCKBAHWSTA, Kacaelld Bbh3HAIPAXKJICHUATA Ha WICHOBETE Ha ChbBETa Ha
mupekropure Ha "Ansanc Tepadonn™ AJICULL n npakTukara 3a TAXHOTO ONpeJIelsTHE U N3IUIAIAaHe B ChOTBETCTBHE C
HOPMaTHBHHUTE M3MCKBAHMS M ycTaBa Ha J[py’KecTBOTO, KaTo HE ce JI0MyCcKa KOH(IJIUKT Ha HHTEPECH U HEPAaBHOCTOWHO
TpeTHpaHe Ha juuara. Bp3HarpaxaeHusta ca GOpMUpaHH Bb3 OCHOBA Ha CTparerusita u neiaure Ha J[pyxecTBoTo,
OIIPEJIEIISIIIM HErOBOTO (DYHKIIMOHHMPAHE, KAKTO ¥ MOCTUIHATHTE (DUHAHCOBO - NKOHOMHUYECKH PE3yJITaTH.

2. Uudopmanus OTHOCHO OTHOCHTETHATA TeKeCT HA MPOMEHJHBOTO M TMOCTOSIHHOTO Bb3HATPaKlAeHHe Ha
YJIeHOBeTe HA YNPABUTEIHUTE U KOHTPOJIHUTE OPraHU

JIpy>KecTBOTO H3ILUIallla Ha 4YICHOBETE HA YNPABUTEIHUS CH OpPTraH €AMHCTBEHO IMOCTOSIHHO Bb3HAIPAXKACHHE O]
(dhopmara Ha pUKCHpPaHO MECEUHO Bh3HATPAXKICHHUE, YUITO pazMep ce onpezess oT O0moTo cropanue Ha JlpyKecTBOTO
W Cce M3IUIAIlA TP YCIOBUITA U B CPOKOBETE HA CKIIFOUSHUTE MEXIY TsIX U J[pyKecTBOTO JOrOBOpH 3a yIIpaBiieHHE B
CHOTBETCTBHUE C MIPABUIIATA, 3aJI0KCHH B YCTaBa.
CeriacHo neiictBamata [TomuTrka 3a Bh3HATPAKACHUATA HE C€ MPEIBIIKIA 3allIalllaHe Ha WwicHOoBeTe Ha ChBeTa Ha
JUPEKTOPUTE Ha MPOMCHIIUBO Bh3HATPAXKICHUC.

3. Uudopmanusi OTHOCHO KPUTEPHUHUTE 32 OCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOMTO ce MPeA0CTABIT ONIUHN
BbPXY AKIUM, aKUMW HA JAPY:KeCTBOTO WJIHM [Pyl BHA NPOMEHJMBO Bb3HArpaxkKieHue M OO0sICHeHHe KaK
Kputepuute nmo wi. 14, an. 2 u 3 (Hapenda Ne 48) nonpunacsT 3a IHJroCPOYHUTE HHTEPECH HA APYKECTBOTO

He ce npeaABMKIaa NPEAOCTABAHE HA Bb3HAIPAXKICHNUC HA YJIICHOBETC HA CpBeTa Ha JUPEKTOPUTE IO q)opMaTa Ha aKuu
Ha JIpy’XecTBOTO, ONIMH BBPXY AaKIWW WM APYTH IpaBa 3a npupobmBaHe Ha akumu. He ce mpeaBmwxkaar u
BB3HArpaXXJACHUA, OCHOBABallW CE€ HAa IMIPOMCHHU B II€HATA HA aKUUTE Ha I[py)KeCTBOTO, KaKTO U 06J'IaFI/I, CBBpP3aHu C

TNEHCUOHMPAHE.

4. TlosicHeHWe HAa MPHJIATAHHTE METOAW 32 NMpeleHKa JaJH ca M3MbJHEHH KPHUTEPHHTE 32 NMOCTHTHATHTE
pe3yJaTaTu

CeriacHo npuerata [lomuTHka 3a Bh3HarpaKAeHUATA, U3IUIAIIAHETO Ha MOCTOSIHHOTO MECEYHO BB3HATrpaKACHUE Ha
qneHoBeTe Ha ChBeTa Ha qupekTopute Ha "AnsaHc Tepadonn" AJICHUL] e 3aBUCH OT MOCTUTHATUTE PE3YITATH.

5. llosicHeHHe 0THOCHO 3aBHMCHMMOCTTA MEKAY Bb3HAIPAKACHUETO U MOCTUTHATUHTE pe3y/ITaTu
ITocTossHHOTO BB3HArpaXXJCHUEC Ha YICHOBETC Ha CpbBera Ha JAUPEKTOPUTE HE 3aBUCU OT MOCTUTHATUTE PEIYJITATH.

6. OcHOBHMTeE IVIALIAHMSA U 000CHOBKA HA IOAUIIIHATA cXeMa 3a U3ILIallaHe HA OOHYCH M/WJIM HA BCUUYKM JAPYrH
HeMAPUYHHN JOMBJIHUTETHH Bh3HATPAKIEHUS

Meceunure BB3HAI'PAXKACHUSA €€ U3IIAIIAT €KEMECCYHO 10 0aHKOBa CMETKA.
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AJIBAHC TEPA®OHJ AJICUI]
JOKJIAL 3A TIPUJIATAHE ITOJIMUTUKATA 3A BBb3HATPAYKIEHUSTA
3a roauHaTa, npukitouBaia Ha 31 gekemspu 2025 r.

7. OnucaHue Ha OCHOBHHUTE XapaKTepUCTHKH Ha cxeMaTra 3a JOINbJHUTEIHO IlOﬁpOBOJ'IHO NMEHCUOHHO
ocUurypsiBane m l/l]-[(l)OpMalIl/Iﬂ OTHOCHO IJIATEHUTE M/MJIH TbJUKHUMUTE BHOCKH OT APYAKECTBOTO B I10J13a HaA
AUPEKTOpPa 32 CbOTBETHATA (bm{al{cona rouHa, KoraTo € NpuJiokumMo

He ce npuara cxema 3a JOI'bJIHUTEIHO JOOPOBOIHO EHCHOHHO OCUTYPsIBaHE.
8. Undopmanus 3a nepuoauTe HA O0TJAraHe Ha M3IUIALMIAHETO HA MPOMEHJINBHTE Bbh3HATPAKICHUS

[IpomeHIMBO BBh3HATpaXKICHUE HA WieHOBeTe Ha ChBeTa Ha AUPEKTOPUTE HE € mpeaBuaeHo B [lomuTrkara, ChOTBETHO
He e onpeneneHo or OCA u He ce u3mama.

9. Undopmanus 3a NOJIUTHKATA HA 00e31eTEeHUsITa IPH NIPeKpPaTsBaHe HA JOTOBOPUTE

IIpu mpenacpouHo mpekpaTsBaHe Ha J[OroBOp 3a Bb3JaraHe Ha yNpaBJIEHHETO, ChOTBETHO JOTOBOPHUTE 3a y4acTHE B
ynpasieHueTo ¢ wieH Ha ChbBeTa Ha AUPEKTOPUTE, OOLIMAT pa3Mep Ha 00e3LIeTeHUITa He MOXKe J]a IPEBHIIIaBA CyMaTa
OT MBIUIATCHUTE TOJAUIIHY Bb3HATPAKACHHS Ha JIMIETO 3a JiBe roAuHHU. TakbB BUA 00E3IIETEHHs HE Ce ABIDKAT MPH
MPE/ICPOYHO MpEeKpaTsiBaHe Ha J0roBOpa Mopajy BUHOBHO IOBEICHHE HA YJI€HA HAa YNPAaBUTEIHUS OpraH W/WIHU MpU
HE3a10BOJIUTEIIHU PE3yITaTH.

10. Uudopmanus 3a nepuoaa, B KOMTO AKIUUTE He MOraT Ja ObJAT NPEeXBbPJISAHU M ONLMUTE BbPXY AKIUH He
Morar Ja 0bAaT yNpPa:KHsIBAHU, TPH MPOMEHJIHBHU Bb3HATPAK/IEHHS, 0OCHOBAHH HA aAKIMH

Hama TPpEABUACHN TaKUBa Bb3HATPAKIACHUS.

11. I/IH(I)OpMaIII/Iﬁ 3a MOJIMTHKATA 34 3alla3BaHE Ha ONPEACTICH 6p0ﬁ AKIUHU /10 Kpasi HA MaHAaTa HA Y1JICHOBETE
Ha YIIPABUTECJIHUTEC U KOHTPOJHUTE OPraHu CJiel U3Tu4aHe Ha nmepuoaa 1o T. 10

pr)KeCTBOTO HsAMA TakKaBa IIOJIMTHKA.

12. Uu¢opmanusi OTHOCHO 1I0rOBOPHTE HA YIeHOBETE HA YIIPABUTEJIHUTE U KOHTPOJIHUTE OPraHM, BKJIIOYUTETHO
CPOKa Ha BCEKH J0r0BOP, CPOKA HA NPeIU3BECTHETO 32 IPeKpaTABaHe U 1eTailJI1 0OTHOCHO 00e31eTeHHITa U/UJIu
APYTU IbJKUMH IJIAIIAHUS B CJIy4aii HAa MPeICPOYHO NpeKpaTsiBaHe

HacrostmuTe wieHoe Ha ChBeTa Ha TUPEKTOPHUTE ca Ppen30paHu 3a CPOK OT 5/TIeT/ TOJMHHM C PelIeHUe Ha IPOBECHOTO
Ha 17.08.2020 roguua o0mo crOpanue Ha aknuoHepute Ha ,,AnBanc Tepadoun” AJICUII. Unenosere Ha CbBeTa Ha
JIUPEKTOPUTE Morat Ja ObaaT npen3dupanu 0e3 orpanudeHus. C wieHoBeTe Ha ChBeTa HA IUPEKTOPUTE Ca CKITFOUCHH
JIOTOBOPY 3a YIPaBJICHHE 32 CPOKA HAa YyNPaXHSIBAaHE HAa CHOTBETHUTEC MM IPABOMOIIUS U CHINUTE JOTOBOPH CE
MpeKpaTsBaT Ha JjaTaTa Ha OTTCIJIIHETO UM B ChOTBETCTBHUE C IPUIIOKUMHUTE pas3nopeaou. JloroBopbT 3a Bb3JIaraHe Ha
yIpaBJICHUE C U3IBIHUTEIHUS JUPEKTOP € CKIIFOYCH 332 CPOK OT IET TOJUHH, ChOOPA3HO MaHjaaTa My, Bb3HUKHAI B
pe3yntat Ha u3bopa my or OCA. B gorosopa 3a ynpaslicHHE € IPEIBUICHO, Ye BCSIKA OT CTPAHUTE MOKE JIa 'O IIPEKPaTH
€/IHOCTPAHHO CHOpE]I Pa3nope0nTe Ha OBIrapCKOTO 3aKOHOATENICTBO YPe3 IMMCMEHO MPEAN3BECTHE ChC CPOK HE TTO—
MaJlko OT eIUH Mecell 3a J[pykecTBOTO M Tpu Mecena 3a V3nbnHuTenHus qupekrop. [IpekpaTsBaHeTo Ha JOroBopa
MOXeE JIa C€ M3BBPIIN U 110 B3aUMHO chriacue. [IpenBuieHUTe B TOJUTHKATA 32 Bh3HAPAKACHHUATA 00E3IETCHHS B
cily4ail Ha MPeJCPOYHO MpEeKpaTsBaHe Ha JOTOBOP Ha 4JIEH HA YNPABUTEIHUS OpraH ca MOCOYCHHU B T. 9 mo-rope ot
HACTOSIIUS TOKIIAT.

13. Ilbanusi pa3Mep Ha BB3HATPAKIAEHHETO M HAa JIPYrHTe MaTepHATHH CTHMYJH HAa 4iIeHOBeTe Ha
YNPaBUTETHUTE H KOHTPOJHUTE OPTaHH 32 CHOTBETHATA (PMHAHCOBA TOANHA

[IpIHUAT pa3Mep Ha BB3HATPAXKICHHETO HA WICHOBETE HA ChBETA Ha TUPEKTOpHUTE HA JIpykecTBOTO 3a (hMHAHCOBATa
2025 r. Bp3mm3a Ha 129 600 neBa.

Panocnas Mnres ManoJioB, MI3ITBJIHUTENCH TUPEKTOP 60 000 mB.
bopucnas Butanos Ilerkos, [Ipencenaten na C{ 38 400 1.
Henuo WBanos Ilenes, wien Ha CJJ 31 200 nB.
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AJIBAHC TEPA®OHJ AJICUI]
JOKJIAL 3A TIPUJIATAHE ITOJIMUTUKATA 3A BBb3HATPAYKIEHUSTA
3a roauHaTa, npukitouBaia Ha 31 gekemspu 2025 r.

14. Undopmanus 3a Bb3HAIPa’KAeHUETO HA BCAKO JIMIle, KOETO € OUJIO YeH Ha YNpaBUTeJeH HIH KOHTPOJIeH
opras B my0JIMYHO JPYKeCTBO 32 oNpe/esieH Mepuo] Npe3 CbOTBETHATA (PMHAHCOBA IOIMHA:

Ot 11.03.2020 roguna bopucnas Buranos IleTkoB e n30paH 3a TMKBUAATOP HA Ty OIMYIHO IPY>KECTBO ,,AfaBaHc Exyntu
Xonnuur AJl, ¢ EMK 175028954. 3a 2025 r. Bb3HarpakJIeHUETO My B KaU€CTBOTO My Ha JIMKBUJIATOP € B pa3Mep Ha
27 Xun. nesa.

15. Uudopmanusi mo OTHOLIEHHE HA AKIUMTE U/UJIU ONLUHUTE BbPXY AKLUM U/WUJIM APYTH CXeMH 32 CTUMYJIMpPaHe
Bb3 OCHOBA HA aKIUHU:

I[py)KeCTBOTO HC ITpuJjiara CXeMu 3a CTUMYJIMPAaHEC Bb3 OCHOBA HA aKIIUU.

16. T'ogumiHO M3MeHeHHe HA BBb3HAIPAKIEHHMETO, Pe3yJITATUTE HA JPYKECTBOTO M HA CpelHHUs pa3Mep Ha
Bb3HATPAKIEHUSITA HA OCHOBA IBJIHO PA00THO BpeMe Ha CJIY:KMTeJINTe B IPY:KeCTBOTO, KOMTO He €A TMPEKTOPH,
npe3 NpeAXoJHUTe MOHe meT (UHAHCOBH TOJUHHU, NMPEJICTABEHU 3aeJHO MO0 HAYUH, KOWTO Aa MO3BOJsSIBa
ChIIOCTABSIHE:

Wudopmanmsra e npepcraseHa B Tadbmuna 1 KbM NPHUI0KEHHETO.

17. HNudopmanusi 3a ynpakHsiBaHe Ha Bb3MOKHOCTTA Ja ce H3NCKA BpbLIAHE HA IPOMEHJHMBOTO
Bb3HarpaskieHue:

I[py)l(eCTBO HE NIPECABWIKAAa U HE € M3IUTAIIAJIO MMPOMEHIIMBO BB3HAIPAXIACHUE, TTOpaar KOETO W HE € yIpaXKHJABaHA
BB3MOXKXHOCTTA Ja C€ UCKa BPBIIAHC HA IJIATCHO TaKOBA Bb3HAIPAKACHUE TPE3 CbOTBETHATA (l)I/lHaHCOBa roauvHa.

18. I/IH(l)OpMalll/Iﬂ 3a BCHYKH OTKJIOHEHHA OT Mpoueaypara 3a IMNPUJIaAaraHero Ha MNOJUTHKaTa 3a
Bb3HArpa:kKJicHusiTa BbB Bpb3Ka ¢ U3BbHPECAHU 00CTOATEICTBA MO YJI. 11, all. 13, BK/JIHYUTE/JTHO Pa3siCHEHUE HA
€CTECTBOTO Ha HU3BBLHPEAHHUTE o0cTOfAAITEJICTBA M MOCOYBAHE HA KOHKPETHUTE KOMIIOHCEHTH, KOUTO HE€ Ca
NMPUJIOKEHU:

Hsima OTKJIOHEHUsI OT MpoIeypara 3a MPUIAraHeTo Ha MOJUTHKATA 33 Bh3HAIPAKICHHUATA BbB BPb3Ka C U3BBHPEIHU
00CTOsATENICTBA.

[Iporpama 3a mpuiarane Ha MOJUTHKATA 3a Bb3HATPAKICHHATA 32 cieBamaTa (puHaHCOBa TOIMHA

HacrosimaTta nosiuruka 3a Bp3HarpaxaeHusta Ha "Ansanc Tepadonn" AJICUL] e pazpaborena Ha ocHoBanue Hapenoa
Ne 48 o1 20.03.2013 1. 32 M3MCKBaHMATA KbM Bb3HATPAXKICHUSATA, U3MEHEHA U jomkiiHeHa ¢ JIB 6p. 61 or 10.07.2020
r. Ha Komucusita 3a (puHaHCOB HAJ30p M € npueTa Ha 3acenanue Ha OO chOpaHue Ha aKIIMOHEPHTE, TPOBEJICHO Ha
09.10.2020 r. C ornen mpujaraHeTo ¥ B JBITOCPOUYEH IJIAH, B CHOTBETCTBHE CHC CTPATETUATa 3a yIpaBICHUE U
pasBurue Ha J[pyxecTBoT0. CHBETHT Ha JIUPEKTOPUTE CUUTA, Y€ 3aJI0)KEHUTE KPUTEPUH ca OOCKTHBHH, a JOCEraniHaTa
MPaKTHKA 33 ONpENeNITHE U M3IUIAIaHe Ha Bb3HATPAXKICHNATA HA WICHOBETE HA YIPABUTEIHHS OPraH € afcKBaTHA U
CBHOTBETCTBA HAa MOCTUTHATHUTE (PMHAHCOBH pe3ynTaT. C ories Ha TOBA MOJUTHKATA 332 Bb3HATPAXKJICHUATA IIE Obe
MpUIaraHa u mpe3 ciejBamara GUHaHCOBA TOIUHA.

Radoslav Digitally signed

by Radoslav lliev

I I | ev Manolov
Date: 2026.03.13

Pangociias MaHnoJsioB Manolov 10:57:23 +0200

HN3nbanuTenen JIupexrop

13 mapt 2026 r.
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Hpuﬂomenue KbMm ,ZIDKJI{I@ 3a npulaane Ha nojlumuxkama 3a 3b3uazpa.m‘0euu}1ma Ha unenHoseme Ha Cveema Ha l)upexmopume Ha

Aosanc Tepagpono AJICHI] 3a 2025 z00.

Tabnuya 1 : Foouwno usmenenue Ha 6b3HaAZPaANCOCHUENo, pe3yimamume Ha OPYyACecmeomo i Ha CPEOHUs. PA3MED HA 6b3HASPANCOCHUAMA
HQ OCHOBA HA NBIHO PADOMHO 6peMe HA CAYICUMENUme 6 OPYICeCmEomo, KOUmo He ca OUpekmopume npes npeoXooHume nowe nem
hunancosu 200uHU, npedcmaseH 3ae0HO NO HAYUH, KOUMO 0d NO380J16d CbNOCMABSIHE.

Tonuna 2020 1. 2021 r. | Usmene 2022 r. | U3mene 2023 r. | Usmene 2024 r. | U3mene 2025r. | U3mene
HHE HHE HHE HHE HHE
B XHIL BXUL | 500) | BXHL | 9055 | BXWL |5n53 | BXHIL | 5054 | BXHIL 2025 1.
JIB. JIB. CHpsIMO JIB. CHpsAMO JIB. CHpsMO JIB. CIIpsIMO JIB. CIIpsIMO
2020 r. 2021 r. 2022 r. 2023 r. 2024 r.
% % % % %
BpytHo  Bw3mHarpaxaennme  Ha | 66.721 66.240 -0.72% 68.4 3.26% 107.415 | 57.04% 129.6 20.65% 129.6 0%
BCUUKH wieHoBe Ha CJ] 3a roauHa
Cpenen pasmep Ha | 22.240 22.080 -0.72% 22.8 3.26% 35.805 57.04% 43.2 20.65% 43.2 0%
Bb3Harpakenue Ha wien Ha CJ] 3a
rOo/IMHA
Pesynratu Ha JIPY)KECTBOTO — 7,323 52,385 | 615.35% | 102,862 | 96.36% 10,041 -90.24% 1,445 -85.61% 2,027 40.28%
nevanba
Bpyrno  Bw3marpaxaenne  Ha | 37.816 39.136 3.49% 45.48 16.21% | 45.874 0.87% 49.659 0.08% 53.418 7.57%
OCHOBA Ha ITBJIIHO PabOTHO Bpeme
HA CIYXKHUTEIH B JPYXKECTBOTO,
KOMTO HE ca JUPEKTOPH 3a TOJMHA
Cpenen pasmep Ha | 37.816 39.136 3.49% 45.48 16.21% | 45.874 0.87% 49.659 0.08% 53.418 7.57%
BB3HAIPAXKICHHE HA OCHOBA Ha
mpIHO  paboTHO  Bpeme  Ha
CILY’KHTEIH B IPYIKECTBOTO, KOUTO
HE Ca TUPEKTOPH 3a TOANHA
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AJIBAHC TEPA®OH/ AACHI]
OTYET 3A BCEOBXBATHUA 1O0XO/
3a roguHaTa, MpuUKIoYBana Ha 31 nexemspu 2025 T.

Hpuxoan

[Tpuxomu ot 1poaKON HAa MHBECTUIIMOHHU UMOTH
banancoBa cTOMHOCT Ha IPOJALCHUTE UMOTH

[Teganba oT mpomak6a Ha HHBECTHIIMOHHN HMOTH

[Ipuxoau oT apeH1a ¥ HaéM Ha UHBECTUIIMOHHU UMOTH
[Ipuxonu oT MUXBU

Hpyru npuxonu
O0u10 npuxoau

Pasxoau

Pa3xonu 3a BBHIIHM yCIIyTH

3ary0a oT mocie/iBaiia oleHKa Ha UMOTH, HETHO
Pa3xonu, cBbp3aHu ¢ epcoHata

3aryOu ot o0e31ieHKa Ha CIIOPHU UMOTH

3ary0u oT 00e31eHKa Ha B3EMaHHUsI

DrHaHCOBU pa3Xoau

Hpyru pazxonu

Oo6110 pa3zxoau

Ileuyan0a 3a roqgmHATa
Jpyr BceoOXBaTeH H0XO0/ 3a TOAUHATA
001110 BceoOXBATEH A0X0/1 32 FOAUHATA

Herna neuan6a Ha akius (JeBa)

RadOSIaV Digitally signed by

Radoslav lliev
lliev Manolov
Date: 2026.03.13
Manolov 10:57:50 +02'00'
PapgociiaB MaHnoios

W3npinauTeneH AUPEKTOP

DUHAHCOBUAT OTYET € 0JI00pEeH 3a u3gaBaHe ¢ penienne Ha ChBeTa Ha AUpekTopute oT 13 mapT 2026 r.
ITosicauTenHuTe OEJIeKKH OT CTpaHUIIA S5 10 cTpaHuIla 42 ca Hepas3aenHa 4acT OT (UHAHCOBHS OTUET.

benexku 2025 2024

XUJm. 6. XUJl. 716.

5.1 11,614 4,628

6.1,6.2 (8,416) (2,492)

3,198 2,136

5.1 9,198 9,509

5.5 103 304

5.2 126 103

12,625 12,052

53 (5,195) (4,360)

6.1,6.2 (5,032) (5,985)

(216) 211)

6.1 (60) ;

8 (55) (39)

(6) (7

5.4 (34) )

(10,598) (10,607)

2,027 1,445

2,027 1,445

14 0.02 0.02
Yoana Digitally signed by

Yoana Tsvetanova

Tsvetanova Georgieva

Date: 2026.03.13

Georgieva 104629 +0200

Woana I'eopruesa

CrcTaBuTEI

Oputopcko apysxkectso Ne 129 beiiksp Tunu Kty u I[Taptasopu EOO/]

VAYLO Gt
YANCHEV ey
YANCHEY Date: 2026.03.13

Wgaiino duueB 16:57:50 +02'00'

PGI‘I/ICTpI/IpaH OAUTOP, OTTOBOPEH 3a 0 AuTa

Galina Digitally signed by
.. Galina Dimitrova
Dimitrova Lokmadjieva-
Lokmadjieva- Nedkova
Date: 2026.03.13
Nedkova 17:03:34 +02'00'

T"anuna JlokmampkueBa-Heqkosa

VYupasuren
beiikbp Tuim Knuty u Iaptaeopu EOO/]



AJIBAHC TEPA®OH/ AACHI]

OTYET 3A ®PUHAHCOBOTO CBbCTOSHHE

KoM 31 nexemBpu 2025 1.

AKTHUBHA
Abarorpaiinum akTUBH
VHBECTUIIMOHHN UMOTH

Bsemanus 0T poiakOu Ha pa3CpOUYEHO MIIalaHe

Kparkorpaiinm akTuBmu
TBProBeku n ApyTH B3EMaHUA
Bsemanus ot npogaxOu Ha pa3cpoOUCHO IUIAIIAHE

Hapnq}m Cp€ACTBAa U MapUIHN CKBUBAJICHTH

HHBeCTUIIMOHHT HUMOTH, IbPIKAHU 34 npoz:a>K6a

ObIIIO AKTUBH

COBCTBEH KAIIUTAJI U TACUBA
CoOcTBeH KanuTaa

OCHOBEH Kanuran

[Ipemuu ot emucus

Hpyru pezepsu

Hepasnpenemnena meganba

001110 COOCTBEH KAMUTAJ

Kparkocpounu nacusu
TBProBeku U ApyTHU 3a]IbJDKCHHS
3abIDKeHNS 38 AUBUACHTH

[IpoBu3un

001110 mMacuBH

OBIIO COBCTBEH KAIIUTAJI U ITACUBU

Radoslav Digitally signed by

Radoslav lliev

| “ev Manolov
Date: 2026.03.13
Manolov  1o:8:16 +0200

PanocnaB Manonos
W3nbiHuTENIeH JUPEKTOP

benexknu 2025 2024
XUJL. JI6. XUl 18
6.1 295,286 309,793
7 684 -
295,970 309,793
4,014 3,403
11 91
7,910 9,684
11,935 13,178
6.2 10,033 261
317,938 323,232
10.1 85,110 85,110
10.2 43,411 43,411
10.3 53 47
174,937 184,064
303,511 312,632
12 3,317 2,564
11.2 10,879 7,805
11.1 231 231
14,427 10,600
14,427 10,600
317,938 323,232

Yoana  [omheeelt

Tsvetanova Georgieva

. Date: 2026.03.13
Georgieva 104702 +0200

Moana I'eopruena
ChcraButen

OUHAHCOBUAT OTUET € 0JJ00pEH 3a m31aBaHe ¢ penieHne Ha ChBeTa Ha qupekTopute ot 13 mapt 2026 .

[NosicHuTenHuTe OCIICKKH OT CTPAHULA 5 10 cTpaHuLa 42 ca HepasJenHa 4acT OT (GMHAHCOBUS OTYeT.

Opuropcko apysxkectBo Ne 129 beiiksp Tunu Kty u [Taptasopu EOO/]

IVAYLO Digitally signed by

IVAYLO YANCHEV

YANCHEV  vAncHev
Date: 2026.03.13

YANCHEV  16:58:50 +0200

PGFI/ICTpI/IpaH OAUTOP, OTTOBOPCH 3a 0 JUuTa

Wsaiino SAxnues

Galina Digitally signed by
Dimitrova Galina Dimitrova

.. Lokmadjieva-Nedkova
Lokmadjieva-  pate:2026.03.13
Nedkova 17:04:02 +02'00'

I'anuna JlokmamxueBa-HenkoBa

Ynpasuten
Betikbp Tunu Knuty u ITaprasopu EOO



AJIBAHC TEPA®OH/ AACHI]

OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJL
3a roguHaTa, MpukIoYBana Ha 31 nexemspu 2025 T.

OcHoBeH ITpemun ot
KaIuTa emucun  Jlpyru pesepsu  Hepasnpenenena
(bemexxka 10.1)  (benexka 10.2)  (Benexka 10.3) nevanda 006110
XUJL. 118. XU 118. XU 18. XU 8. XU 18.
Ha 1 sinyapu 2024 r. 85,110 43,411 45 190,360 318,926
[Meuan6a 3a 2024 r. - - - 1,445 1,445
Jpyr BceoOXBaTeH TOXOA - - - - -
0061110 BceoOXBaTEH T0XO01 - - - 1,445 1,445
Omneparyu ¢bc COOCTBCHUIIUTE
Jusunent (benexka 11.2) - - - (7,741) (7,741)
I_II/IBI/IJICHTI/I C U3TEKBJ JaBHOCTCH
cpok (benexxka 11.2) - - 2 - 2
Ha 31 nexemBpu 2024 r. 85,110 43,411 47 184,064 312,632
Ha 1 sinyapu 2025 r. 85,110 43,411 47 184,064 312,632
Ileuanba 3a 2025 r. - - - 2,027 2,027
Jpyr BceoOXBaTeH TOXO - - - - -
0061110 BceoOXBaTEH T0XO0I - - - 2,027 2,027
Ornepanuu ¢bC COOCTBEHHIIUTE
Jusnnent (benexka 11.2) - - - (11,154) (11,154)
JIMBUICHTH C U3TEKbJ JaBHOCTCH
cpok (benexka 11.2) - - 6 - 6
Ha 31 nexemBpu 2025 r. 85,110 43,411 53 174,937 303,511
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AJIBAHC TEPA®OH/ AACHI]
OTYET 3A MAPUYHUTE ITOTOIIN
3a roguHaTa, MpuUKIoYBana Ha 31 nexemspu 2025 T.

HAPAYHHU MMOTOIM OT OITEPATUBHA JIEMHOCT

IlocThieHNs OT HaeMH U HpOZ[a)K6I/I Ha MTHBCCTUIIMOHHU UMOTH,

BKIIFOYHUTCIITHO 06€3H.[6TCHI/I$I
HOKyHKa Ha HTHBECTHIITMOHHHU NUMOTHU

[lapyuHn  moTouM, CBBP3aHU  C
00CITy’KBaIOTO APYIKECTBO

BB3HAIrpaXXJACHNEC
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ﬂpyFI/I MapuiHU MOTOUU 3a OCHOBHA ﬂeﬁHOCT

HeTHn napu4Hu MOTOLM OT ONEPATHBHA JeHHOCT
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[TapuuHu OTOIM, CBBP3aHM C M3IUIAINAHE HA TUBUACHTH
JlpyTH napuyHH TOTOIHM 3a (PUHAHCOBA JEHHOCT

Hernn mnapuynu mnoroum,
AEHHOCT

W3meHeHne Ha NapuIHUTE CPEACTBA U CKBHUBAJICHTU

HU3I0JI3BAHH BbBB c]mnancosa

HapI/I‘{HI/I Cp€acrtBa W MapU4YHU CKBUBAJCHTH B HAYaJIOTO Ha

rojguHaTa

IHAPUYHU CPEJCTBA U ITAPUYHU EKBUBAJIEHTHU B

KPAS HA TOAUHATA
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

1. KopnopaTusna nndopmanus

®dunancosust oryet Ha Ansanc Tepadonn AJICUL] 3a rogunara, npukitrouBaina Ha 31 gekemBpu 2025 r., € 0100peH 3a
n3aBaHe chIylacHo perrenue Ha Cpeera Ha lupextopure ot 13 mapt 2026 .

Amsanc Tepadpoun AIACHUILL (,,[JpyxkecTBOTO ) € MyOMUYHO AaKIHMOHEPHO NPYKECTBO, CH3AAICHO HA YUPEIUTEITHO
crOpanne ot 12 ampmn 2005 r., ¢ TEpBOHAYaJeH KamuTal B pasMep Ha 500 xmi. nB., pasnpexaeneH B 500,000 axkuuu ¢
HOMHHAM | 51eB Besdka. [IpyKecTBOTO € MpeperncTpupano B THProBCKHs PETHCTHP Ha ATEHIHUATA 110 BIMCBAHUATA 11O
ENK 131418187. CemanumieTo u aapechT Ha ympaBieHue Ha JIpyxectBoto e rpanm Codwms, ym. 3matoBpex Ne 1.
®uHaHcoBaTa roguHa Ha Jlpy>KeCTBOTO MPUKIIOUBA Ha 31 AeKeMBpH.

ﬂpy)i(eCTBOTO € C mpeaAMET Ha JIEHHOCT HWHBCCTUPAHC HAa MapuUYHU CPCICTBA, Ha6paHPI qpe3 Hy6J'II/I‘{HO npeajiiarane Ha
coOcTBEHU AKIU, B HCABMKMUMHU UMOTH IMMOCPEACTBOM IMOKYIIKA HAa IPAaBO Ha COOCTBEHOCT U JAPYTH BCUIHU IIpaBa BbPXY
HCABUXXNMU UMOTH, U U3BBPIIBAHC HAa CTPOCIKU U HOL[O6peHI/I${ B T4X, C HCJI MMPEAOCTABAHCTO UM 3a YIIPABJICHUC, OTAAaBaHC
101 HaCM, JIM3UHI W/unm npouamGaTa M.

CriennaliHOTO 3aKOHO/IATEJICTBO, Kacaelo JeiHocTTa Ha [Ipy’KecTBOTO, Ce ChIbpiKa M MPOU3THYA OCHOBHO OT 3aKOHa 3a
JIpy’KecTBaTa ChC CIICIMajHa WHBECTHILMOHHA L€l M 3a JpykectBara 3a cexropurnzanus (3ACHULJIC) u 3akoHa 3a
myonuaHo npemiarane Ha neHHu karka (3TITTIK). B3 ocHoBa Ha TsX [[py»KecTBOTO MOJIEKH HA PETYJIANUS OT CTpaHa
Ha Komucusra 3a ¢unancoB nagzop (K®H). IpyxkectBoTo e momyumino nuren3 Ne 10-JICHUILL/08.12.2005, nznanen na
ocHoBanue Ha Pemenune Ne 452-JICUIL ot 14 ronm 2005 1. Ha Komucusra 3a GuHAHCOB HAA30D.

JIpy’kecTBOTO € yupeaeHo 3a HeompeaeaeH CpoK. J[pyKecTBOTO MMa €JHOCTEIICHHA CUCTeMa Ha yrnpaBieHue. ChBETHT Ha
nmupekropure (CJ]) Ha [[pykecTBOTO € B ChCTaB, KakTo cieaBa: PagocnaB Mnnes ManonoB - M3nbaHHUTENEH TUPEKTOP,
Bopucnas Buranos [letkos - [Ipencenaren Ha CJ] u Hernuo MBanos Ilenes - Uien Ha CJI. JIunaTa, HaTOBapeHU C 0OIIO
yIpaBJIeHUe ca npejacTaBeHn oT OQUTHUS KOMUTET Ha Jlpy>KecTBOTO B CbhCTaB, kakTo cieasa: Kamen Ilerpos Kamenos —
IIpencenaten va OputHus komureT, Keuko dumutpos IlerpoB — Unen na OputHust xomuter u Cranumup Ilerpos
Kauynes — Unen nHa OQuTHUSI KOMUTET.

Kapon ®unanc EOO/] e tpero mmme no cmuckia Ha wi.27, and ot 3JJCULJIC /obcimyxBamo apykecTBo/ Ha AJBaHC
Tepadonn AJICHUL], xoeto kbM 31 nexemBpu 2025 T. e akunonep ¢ 32,25% ot kanurana Ha Ansanc Tepadonn AJICULL
W TIPEJIOCTaBsI KOHCYJITAHTCKH M JIPYTH YCIYTH KaToO aJIMHHUCTPATHUBHHU, CUETOBOJHHU YCIYTHM M YCIyrd MO noabop Ha
HepcoHasa.

Cnen yupenssaneto Ha JpyxkecTtBoTo mpe3 2005 1. ca U3BBPIICHH MET MOCIEIBAIY YBEIUYSHHs Ha KalluTana, KaTo KbM
31 nexemBpu 2025 r. ToM € B pasmep Ha 85,110,091 neBa (benexxka 10.1).

2. C4eTOBOAHA MOJUTHKA

2.1 ba3a 3a usrorssine

DUHAHCOBHAT OTYET € M3TOTBEH Ha 0asza HUCTOPHUYCCKA IICHA, ¢ U3KIIOUYCHNE HA MHBCCTULIMOHHUTC UMOTH, BKIFOUYUTCIHO
HWHBCCTUIIMOHHUTC UMOTH AbpPrKaHU 3a npozla>K6a, KOUTO CC€ OLCHABAT I10 CIIpaBCAIMBa CTOMHOCT.

JIpy>KecTBOTO € M3rOTBUJIO CBOSI (DMHAHCOB OTYET 3a rojiMHara, NpuKiIouBama Ha 31 nexemBpu 2025 r., Bb3 OCHOBA Ha
MPENoI0KEeHHeTo, e J[pyXKecTBOTO € AEHCTBAIo MpeanpusTHe, KOeTO IpeAroiara mpoiabbkaBaHe Ha HacTosIaTa
CTOTMAHCKa ACWHOCT M pealu3upaHe Ha aKTUBUTE M ypekJaHe Ha MacHBUTE B HOPMAIHHS XOJ Ha HEroBaTa JEHHOCT.
bppemure QuuancoBu pesynratu Ha J[py)KeCTBOTO 3aBUCAT OT IO-IIMPOKATa HWKOHOMHYECKA Cpesla, B KOSITO TO
OCBINECTBSBA JeiHOCTTa cH. DakTOpHTE, KOUTO IO-KOHKPETHO 3acsAraT pesyiatarute Ha JIpy’KecTBOTO, BKIIOYBAT
KOHIOHKTYpaTa Ha Ma3apa Ha 3eMeJIeJICKa 3eMsl, TUKBUAHOCTTA Ha HHBECTUIIMNTE, 3a€TOCTTA HA HHBECTUIIMOHHUTE NMOTH,
KaKTO M MIPOMEHUTE Ha JEHCTBAIIOTO 3aKOHOATEIICTBO PETyIHPAIO OTHOIICHHATA B CEKTOP 3eMenenue. JpyKkecTBoTo ¢
TIPEIEHIUIIO, Y€ Ha TO3HU €Tall TeONOINTHIECKOTO HAIlpeXKeHNe (BKJI. KOHGINKTUTE B YKpaiiHa n Biuskust U3TOK) He OKa3Ba
BIIMSTHAE BBPXY CHOCOOHOCTTA Ha J[py’KECTBOTO Ja MPOIBIDKHU Jla ChIIECTBYBA KaTO JCHCTBAIIO MpEIIpHsTHE. AJIBaHC
Tepadoun AJICHUL] pasmonara ¢ mapudHU CpeacTBa B OaHKH C TOOBP KPEIUTEH peHTUHT B pa3mep Ha 7,910 XWil. 1B, KOUTO
3a€IHO ¢ TEKyLIUTE B3eMaHMs B pa3mep Ha 4,025 XwiJB. ca JOCTaThb4HU Aa NOKpUAT Halx 80% OT TeKylIUTe NacuBH Ha
HpyxectBoTo KbM 31 nexemspu 2025 r., Bp3nu3amu Ha 14,427 xum. iB.

Ha 06a3a na HampaBeH aHanu3 Ha criocoOHOcTTa Ha JIpy»KEeCTBOTO Jia MpPOJBIDKM Ja ChIIECTBYBa KaTO JIeHCTBAIO
NpeANpUsITHE, PBKOBOJICTBOTO HE € HMACHTH(UIMPATIO WHIMKATOPH, (AKTH WIM OOCTOSTENICTBA, KOMTO Jia IPaBsT
MIPUHIUINA-TIPEATIONOKEHHIE 32 JEWCTBAILO NPEANPUATHE HEMPUIIOKUM UM Jia MOPAXKIAT 3HAUUTEIHU CbMHEHHS OTHOCHO
BJIMIHOCTTA Ha MPHUHIMIIA-TTPENOI0KEHHE 3a JSHCTBAIIO TPEIIPUITHE, KOUTO J1a ObIaT ONOBECTEHN BbB (DMHAHCOBHS
oryeT. ChOTBETHO, (PUHAHCOBUST OTYET € M3TOTBEH Ha 0a3a MPHUHIKIIA Ha ISHCTBAIIO TIPEIIPHUSITHE.



AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

2.1 ba3a 3a u3rorBsine (IPOAbJIKCHHE)

CerinacHo w48, an.8 u an.9 or 3akoHa 3a BBBekAaHe Ha eBpoTo B PemyOnmmka Boearapus, GuHaHCOBHAT OTYeT e
MIpeICTaBeH B OBJITAPCKHU JieBa M BCUUKH MMOKA3aTeH ca 3aKpbIVIEH! 10 Hal-OMu3KkuTe XWisaa Obarapcku Jiea (Xuil. JB.),
OCBEH aKO € YIIOMEHATO JIPYToO.

HN3siBieHue 32 CHOTBETCTBHE

®uHaHCOBUAT OTYET Ha J[py>KeCcTBOTO € M3roTBeH B choTBeTcTBUE ¢ MC®DO CueTOBOJHU CTaHIAPTH, MPUETH OT
EBpomneiickus cpio3 (EC). Otyernara pamka ,,MC®DO cueToBOIHN CTaHAApTH, pueTH oT EBpormeiickus cpro3 (EC)” mo
CBINECTBO € OIpeJeNieHaTa HalmoHaimHa cdetoBogHa 6aza MCC, mpuern ot EC, permameHTHpaHu chc 3aKoHa 3a
CYETOBOJCTBOTO U JIC(PUHUPAHH B T.8 OT HETOBHUTE J[OMBIHUTEITHH pa3mopenon.

2.2 O6001meHa nHpopMaIU 32 NIPUIATAHUTE CHETOBOIHU MOJUTUKHU
a) [IpeBpbliaHe B 4y:KIeCTPAHHA BaJIyTa

DUHAHCOBHAT OTYET € MPEJACTABeH B OBJITAPCKH JIeBa, KOSATO € (PYHKIIMOHAIHATA BallyTa M BallyTaTa HA MPEJCTaBsSHE HA
JpyxectBoTo. CenknuTe B 4y KIeCTpaHHA BayTa ITbPBOHAYATHO CE OTPA3ABaT BbB (DyHKIIMOHATIHATA BATyTa 0 OOMEHHUS
KypcC Ha JaTara Ha CIACJIKaTa. MOHeTapHI/ITe AKTHUBHU U ITAaCUBU, ACHOMHWUHHUPAHU B UYXKACCTPAHHU BAJIYTH CC NIPECU3UUCIIABAT
BBB (YHKIMOHAIHATA BAaIyTa, B Kpas Ha BCEKH MECEII TI0 3aKITIOYUTETHN 0OMeHeH Kypc Ha benrapcka Haponna banka 3a
TIOCJICAHHU A pa60TeH JICH OT CbOTBCTHUA MCCCII. Bewnuku KypCOBH Pa3JIMKU CC IIPU3HABAT B OTYETA 3a BCEOOXBATHHS J0XO0nm.
HemoHneTapHHTEe aKTHBH M TACHBH, KOUTO CE OIIEHABAT IO HCTOPHYECKa [IeHa Ha MPHUI00MBaHE B Uy K/IECTPAaHHA BaIyTa Ce
MIPEBPHIIAT BHB (QYHKIIMOHAIHATA BaJdyTa [0 OOMEHHHS KypC KbM JaTaTa Ha ITbpBOHAYaTHATA CAeNKa (TIpurIoOnuBaHe).

0) lIpusHaBaHe HA NPUXOAHU
IIpuxoau oT 10roBOPH C KJIMEHTH

JleiiHocTTa Ha J/Ipy»ecTBOTO € CBbp3aHa C IOKYIIKa Ha NMPaBoO Ha COOCTBEHOCT M APYTH BEIIHU IIPaBa BbPXY HEIBIIKHUMHU
UMOTH C IIeJ MPEJOCTaBIHETO UM 3a yIpaBICHUE, OTJAaBaHE O] HAaeM, JM3HWHT W/HIH npojaaxoOara uM. [Ipuxoaurte oT
JIOTOBOPH C KJIMEHTH CE TIPU3HABAT, KOTAaTO KOHTPOIBT BEPXY UMOTHTE Ob/Ie IPEXBBPIICH KbM KIIMEHTa, CPEILy CyMa, KOSITO
0Tpa3sBa Bb3HATPAXKICHUETO, Ha KOETO J[py’KECTBOTO OYaKBa Ja ¥MMa MPaBO B 3aMsHA HAa TE3M WHBECTHIMOHHH MMOTH.
Kato nsimo pyKecTBOTO € IOCTUTHAJIO [0 3aKJI0UEHHE, Y€ TO € TIPHHIUINAI B JOTOBOPEHOCTHTE CH 32 MIPUXO/HU, Thii KaTo
JIpy>KecTBOTO KOHTPOJIMPA UIMOTUTE PN J1a TH IPEXBBPIIM KbM KIIUCHTA.

OnoBecTsBaHMUA 3a CBHIIECTBEHUTE CUYETOBOAHU NPEIEHKH, MPUOIU3UTETHU OLEHKU M IPEANOI0KEHUS, CBBP3aHHU C
MPUXOAUTE OT JOTOBOPHU C KJIIMEHTH, ca MpeAocTaBeHu B benexxka 3.

Ilpooasricoa na uneecmuyuonHnu uMomu

HpI/IXOHI/ITe oT npo;[ax<6a Ha MHBCCTUIIMOHHU UMOTHU CC NPU3HABAT B OTYECTA 3a BCEOOXBATHHUS J0XO0J B OIPEACJICH MOMCHT
BBB BPEMCTO, KOI'aTO KOHTPOJBT BHPXY HMOTa 6’1;[[6 MNPEXBBPJICH KbM KIMCHTA, KOCTO € IMpH MPCXBHPIAHETO Ha
IOPpUANYCCKOTO IPaBO Ha CO6CTBCHOCT, OCBCH B CJTy4auTe Ha npona>1<61/1 C Pa3CpOUCHO IJ1allaHe. OCHOBHHTE MPCUCHKH Ha
PBKOBOACTBOTO 3a NPEXBBPJIAHEC HAa KOHTPOJ BbPXY MHBECTULIUOHHUTE UMOTH I10 l'[pO[[a>K6I/I Ha pa3CpoOYCHO IJIallaHe ca
oroBecTeHH B benexka 3.

[Ipu onpenensHETO HA IIEHATa HA CAENIKATa 3a Mpoaax0da Ha WHBECTUIIMOHHN UMOTH J[pyKecTBOTO MpereHsBa eeKkTuTe
OT MPOMEHJIMBATA IIEHA ¥ CHIECTBYBAHETO HA CHIIECTBEHH KOMIIOHEHTH Ha (hHHAHCHPAHE.



AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
0) lIlpusnaBaHe Ha NPUXOAU (IPOIbJIKEHHE)
IIpuxoau OT A0rOBOPH € KJIMEHTH (MPOIBJIKEHUE)
IIpooarcoa na uneecmuyuoHHu uMomu (RPooOvaIHCeHUe)
(i) Tpomennueo ev3nazpadicoenue

AKko 11eHaTa 10 JaJICH JIOTOBOP BKJIFOUBA MPOMEHIIMBA CyMa, [IpyKecTBOTO ompesesisi pa3Mepa Ha Bh3HATPAKICHUETO, Ha
KOETO MMa TpaBO B 3aMsHA Ha MPEXBBPISHETO HAa COOCTBEHOCTTa BHPXY WHBECTHIIMOHHUTE MMOTH KBbM KIIHEHTA.
[Mpubnu3nTenHa OIEHKAa Ha pa3Mepa Ha MPOMEHJIMBOTO BB3HATPAXKICHWE Cce TMPABH HA JaTaTa Ha BIM3aHE B CHJIa Ha
JIOTOBOpa W TOH ce OrpaHW4aBa, JOKaTO HE CTaHE MHOTO BEpPOSTHO, Y€ KOTraTo BIIOCIEICTBHE OBIC pa3pemeHa
HECUTYPHOCTTa, CBBP3aHa C MPOMEHIMBOTO BB3HATPAXKACHHE, HIMAa Ja BB3HUKHE CBHIIECTBEH 00paT
(pewHTETpHpaHe/CTOPHUPAHE) HA TPU3HATUTE MPIX01U. HsIkon 1oroBopu 3a mpogakdaTa Ha HHBECTHIIMOHHN HMOTH J]aBaT
Ha KIIMSHTUTE TPaBO Ja IMPEKPATAT JOTOBOPA M CHOTBETHO J1a C€ OTKAKAT OT OKYIKa Ha UMOTHTE BHB BCEKH €TMH MOMEHT
0 BpeMe Ha cpoka Ha jjoroBopa. [IpaBara 3a npekpatsiBaHe MOpPaKAaT IPOMEHIMBO Bb3HATPAXKICHHE.

° [TpaBa 3a npekpatsBaHe

JIpy>KecTBOTO CKIII0OYBA JOTOBOPH 32 MMPOIak0a Ha 3eMeIeIICKM 3eMH C Pa3cpoveHo IUIallaHe Ha eHara. Jloroopure
ce CKIIIOYBAT 3a CPOK OT 5 /meT/ TOAMHM U M3IUIALIAHeTO Ha [[eHaTa Ce M3BHPIIBA Ype3 TOUIIHE BHOCKU. 3eMUTE ce
IIPENOCTABAT 3a I0JI3BAHE OT KyllyBaya IIPU 3alUIAlaHE HA 3aJaThbK 110 CKIIOYEH JOrOBOP, a IPEXBBPJSHETO HA
IOPUAMYECKOTO TIPaBO Ha COOCTBEHOCT CE M3BBPIIBA CJe]| IIBIHOTO 3aIulaliane Ha lieHaTta. KiueHTure umar npaso
Jla Ce OTKaXkaT OT IIOKyIIKa Ha MUMOTUTE BbB BCEKUM €IAMH MOMEHT II0 BpEeME Ha Cpoka Ha xporosopure. Ilpu
HAaCTHIIBAHETO Ha TaKWBa ciiydau, J{pyKecTBOTO 3a1bprKa IJIATCHUTE OT KIMEHTUTE 3a1aThLH, KaTO BCSIKO IUIALIAHE
HaJl pa3Mepa Ha 3a/1aThKa ce BPbIla Ha KyIlyBauHTe.

JlpyecTBOTO M3I0I3Ba METO/a Ha OYaKBaHATa CTOMHOCT, 3a J]a ONpeIesId NPUOIU3UTEITHO CACIKUTE, KOUTO HiMA Jla
ObmaT mpekpaTeHH, ThH KaTo TO3M METOJ OCHUTypsiBa Hail-1oOpa MporHo3a 3a pa3Mepa Ha IPOMEHIMBOTO
BB3HATpaKIeHNE, KOeTo J[py)KecTBOTO Ie MMa mpaBo na monxyud. Ilpmmarat ce m m3uckBanusata Ha MCPO 15
OTHOCHO OTPaHMYaBaHETO Ha MPHOJIM3UTEIHUTE OIEHKH 33 NMPOMEHIMBOTO BB3HArpaX<JICHUE, 3a Jia CE OIpeesn
pa3sMepbhT Ha NMPOMEHJIMBOTO BB3HArpPaKACHHE, KOETO MOKE Jla ce BKJIIOYM B IIeHaTa Ha caenkara. Ha 0a3a Ha
CBILECTBEHUTE CUETOBOAHU MpElEeHKHU, npeacTaBeHu B IoscHutenna benexka 3, [lpy:kecTBOTO cuuTa, Y€ HE ce
OuyakKBa KIMEHTHTE Ja TPEeKpaTsBaT JOTOBOPH 3a IPOJaxk0a Ha 3eMEEICKM 3eMH C pa3CcpoveHO IUIalllaHe M
cnenoBatesHo KbM 31 mexkemBpu 2025 r. HE mpU3HABA 3aJbJDKEHUE 32 BH3CTAHOBSIBAHE WIIM aKTHB 3a IPaBO Ha
BPBILIAHE.

(i) Coiyecmeen KOMROHEHM HA (PUHAHCUPaHe

[Tpu noroBopu 3a AMPEKTHH NpoJakOu J[pykecTBOTO MojyvyaBa KpaTKOCPOYHM aBaHCH OT KJIMEHTUTE cH. [lpunaraiiku
npakTudeckoTo odsiekyerne B MCDO 15, To He Kopurupa oOeIaHus pa3Mep Ha Bb3HATPAKICHHUETO 3a OTPa3siBaHE Ha
e(eKTnTE Ha CHIIECTBEH KOMIIOHEHT Ha (pMHAHCHPAHE, aKO Ha J]aTaTa Ha BIIM3aHE B CUJIA HA JIOTOBOPA 0YAKBAa, U EPHOIBT
MEXXIY MTPEXBBPISHETO HA 00CIIaHUTE aKTHBH KbM KIMEHTa M OYaKBAHOTO OT KJIMCHTA IUIAINAHE 3a aKTUBH IIe Ob/Ie eHa
TOJMHA WU M10-MaJKo.

[Tpn noroBopu 3a npoaaxda ¢ pascpoueHo mianane, [Ipy)ecTBOTO MoTydaBa BHOCKH B MPOABIDKEHHE Ha 5 /TIeT/ TOANHH
OT KIHMeHTHTe cu. LleHara Ha clenkaTa 3a TaKMBa JIOTOBOPH C€ AMCKOHTHPA KAaTO CE M3MO0JI3BA MPOLIEHTHT, KOHTO OM Oni
OTpa3eH B OTAEIHA C/eNKa 33 (PMHAHCHpAaHEe MEXKIy JIpy’KecTBOTO M HETOBUTE KIMEHTH HA JaTaTa Ha BIM3aHE B CHJA HA
JIOTOBOPA, 3a Jla Ce B3eMe I10]] BHUMaHHE ChHIICCTBEHUs] KOMIIOHEHT Ha (uHaHcupaHeTo. Pasnukara Mexay OpyTHara u
HACTOsIIIaTa CTOWHOCT Ha B3EMaHETO e TPETHpa KaTo (PMHAHCOB PUXO/] 32 ObJICI IEPHOJI, HO HE Ce IIPU3HaBa KaTo MacHB
B OTYeTa 32 (PMHAHCOBOTO ChCTOSIHUE. DUHAHCOBUST NPUXO]] OT JJOTOBOPH 32 Pa3cpovEHO IIAIaHe ce IPU3HABA 33 CPOKa
Ha JI0roBOPA.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
0) lIlpusnaBaHe Ha NPUXOAU (IPOIbJIKEHHE)
IIpuxoau OT A0rOBOPH € KJIMEHTH (MPOIBJIKEHUE)
Canoa no 0ozosopu
0] Axmueu no 002060pu ¢ Kiuenmu

AKTUBBT 10 JOrOBOpa € IPABOTO Ja C€ IOJYYHM BB3HATPAXKICHHE B 3aMsHAa Ha NPAaBOTO HAa COOCTBEHOCT BBPXY
WHBECTUIIMOHHN MMOTH, KOHUTO Ca MPEXBBPICHH Ha KIMEHTAa. AKO Upe3 MPEXBBPIIHETO HAa aKTUBUTE KBbM KIHEHTH
JIpy’>KeCTBOTO HW3ITBJIHU 3aJBDKCHHETO CH TPEAHW KIMCHTHT Ja 3aIlaTH CHOTBETHOTO BB3HATPAXKACHUE WM TIPEIU
IUTAIIAHeTO Jla € CTaHaJo IBJDKMMO, aKTHB IO JIOTOBOP C€ MpH3HaBa 3a 3apabOTEHOTO BB3HATPAXKACHUE, KOETO € MO
ycrosue. [Ipu mponmax6a Ha WHBECTHIIMOHHH MMOTH C Pa3CcpOdYEHO IUIallaHe Ha I[eHaTa, MPW KOWTO HM3IUIAIaHeTO Ha
BB3HATPAKICHUETO OT KIMEHTA CE M3BBPIIBA YPe3 TOJUIIHI BHOCKH ITO TPEIBAPHUTEIHO TOTOBOPEH IUIAH, HACTOSIIATA
CTOWHOCT Ha IUTAIIaHUATA 110 JOTOBOpA C€ MPH3HABAT KaTO B3eMaHE MO Mpoaaxda ¢ pa3CcpoveHO IDIANIaHe — aKTUB IO
JIOTOBOP C KJIMEHTH.

(i) Topeoscku e3emanist

Bsemaneto npeacraBiidBa IPABOTO Ha I[py)KGCTBOTO Ja TOJy4Yu BB3HAIPAXKIACHHUC B ONPCACICH pasMep, KOCTO €
663y0J'IOBHO (T.G. MNpean MIAIaHCTO Ha BB3HAIPAXKIACHHUCTO Jda CTAaHC ABJDKHUMO € H606XOZ[I/IMO CANMHCTBCHO Ja HU3TCUC
OIIPEACIICH Mepuoa OT BpeMe). MOJ'IH, BUKTC CYCTOBOAHUTE INOJIUTHKH 3a (i)I/IHaHCOBI/ITC AKTHUBU, U3JIOKCHU B pa3zici 6)
duHaHCOBHU HWHCTPYMCHTHU — I'bPBOHAYATHO MMPU3HABAHC U IMMOCJICABAIIO OILICHSABAHEC.

Pazxoou 3a ckniousane na 002060p/ Pazxoou 3a usnvinenue na 002060p

Jlpy»kecTBOTO IIIala KOMUCHOHHU 3a MPOJaxOu Ha OPOKEPHUTE CH 3a BCEKU JOroBOp. Thil KaTo MpUXoAUTe OT Mpojakoda
Ha MHBECTULMOHHU UMOTHU CC MMPU3HABAT B OIPECACIICH MOMECHT OT BPEMETO U JOT'OBOPUTEC HAMAT ABJITOCPOUYCH XapaKTep,
JpyxecTBOTO € U30paso Ja Ipuiara OnmuATa 3a MpaKTHYecKaTa lielechoOpasHa MApKa 3a pa3XOAUTe 3a CKII0YBAHE HA
JIOTOBOP, KOSITO MY TI03BOJISIBA Jia OTYETE KOMHMCHOHHHUTE 3a NPOJaXOM KaTo pa3xoj He3a0aBHO (KaTo I'M BKJIIOYH B
Pa3xoAMTe 3a BBHIIIHU YCIIYTH).

HPI/IX()).]I’] OT apeH/la 1 HaeM Ha HHBECTUIITHOHHU UMOTH

[Tpuxomure OT HAEMH B PE3yNTAT HA OTIEPATHBEH JIM3HHT HA NMOTH CE IIPU3HABAT Ha 0a3a JIMHEHHMS METO/] 32 IIEIHs CPOK
Ha JIM3UHTOBHS I0TOBOP.

IIpuxoau oT JUXBH

HpI/IXOﬂI/ITe OT JIMXBH C€ OTUYHUTAT KAaTO CC MU3II0JI3BA MCTO/JIa Ha G(I)CKTI/IBHI/IH JINXBCH MPOUECHT, NPEACTABJIABALI IIPOLUCHTHT,
KOWTO TOYHO JAUCKOHTHPA OYaKBAHUTEC 6’I>,H€HII/I NMapuiHU IUTAllaHWA 3@ OYaKBaHUA CPOK Ha (l)I/IHaHCOBI/ISI HUHCTPYMCHT HUJIU
3a NO-KpaTbK MEPUOA, KOTraTO € YMECTHO, 0 OalaHcoBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ISI aKTUB. HpI/IXO)II)T OT JIUXBH CC
BKJIIOYBA BHB (bl/IHaHCOBI/ISI Opuxod B OTUCTA 3a BCEOOXBATHHS J0XO0H.

B) Pa3xoau

Pa3xoyure BKIIIOUBAT Pa3XO/aH 3a BHHIIHH YCIIyTH, PA3X0/IH 32 IIEPCOHaIa, 3ary0u OT 00e3IeHKa Ha B3eMaHuUs1, (PUHAHCOBH
u Apyru pa3xoju. Te ce mpu3HaBar B epro/ia, B KOMTO ca Bb3HUKHAIN Ha 0a3a NPUHIIMIIA TeKYIIO0 HayKcieHue. Pazxonure
3a OPOKEPCKH Bh3HATPAKACHUS IBIKUMH MPH CKIIOUBAHE Ha IOTOBOPH 3a OTEPATUBEH JIM3UHT HA HHBECTHIIMOHHU HMOTH
Ce OTYUTAT KaTO TEKYII Pa3xo/ B MepHOa, B KOMTO ca Bb3HUKHAIH (IIPU CKJIIOYBAHE HA ONIEPATUBHUS JIN3UHT).
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJIHHU NMOJUTHKH (IIPObJIKEHHE)
r) Janbuu
Jlanvk neuanba

JIpy’KEeCTBOTO € y4peaeHO, ChITIACHO 3aKoHA 3a JPYKECTBAaTa ChC CIELMaJHA MHBECTULHOHHA LEJ] U JApYy)KecTBara 3a
cextopurnzanus /3JJCULJAC/ u e ocBoboneHo OT objarane ¢ OBJITapcku KOPIOPAaTHBEH JaHBK BBPXY IliedyaiOara B
CHOTBETCTBHE ¢ pasnopeoure Ha wi.175 oT 3aKkoHa 32 KOPIIOPATUBHOTO MOJOXO/IHO obJiaraHe.

B pesynrar Ha TOBa, [{py’KecTBOTO HE IBJIKU U HE € HAYHCIIABAJIO B HACTOSIIMSA (PUHAHCOB OTYET TEKYI U OTCPOUCH JaHBK
BBpPXY Iedanbara 3a meproaa.

1) HerHa neyasioa Ha akuust

Hernara meyan6a Ha akIus ce M3YMCIIABA KaTO C€ Pa3/ieNy HeTHATa Mmevaida 3a mepuoa, MoAIekalna Ha pas3npeeeHne
MEXIy MPUTESKATSITUTE Ha OONKHOBEHH aKI[MH Ha CPEIHO-MIPETETIICHNS OpOil Ha Abp:KaHUTE aKIHH 33 IEpHOIA.

CpenHo-npeTeTIeHNAT Opoi akIMK TpeACTaBiIsABa OpOAT HA Tbp)KaHUTE OOMKHOBEHH AKIMM B HAYaJOTO Ha MEpHOJa,
KOpHUrHpaH ¢ Opost Ha 0OpaTHO U3KYIIEHNTE OOMKHOBEHH aKIMU M HAa HOBO M3/1aJICHUTE TaKMBa pe3 Meproia, yMHOXKEH 110
cpenHo — Bpemeswus hakTop. To3n akTop n3passsa Opost Ha JHHUTE, NIPE3 KOUTO KOHKPETHUTE aKIMU ca OWIIM JAbpKaHU,
crpsiMo o0mmust Opoi Ha JHUTE Tpe3 Meproa.

¢) ®MHAHCOBH HHCTPYMEHTH — TbPBOHAYAIHO IPU3HABAHE U MOCJIEIBAII0 OIleHSIBAHE
PUHAHCOBU aKTHBH
ITvpeonauanno npusnaeane u oyenagane

[Ipu mBpBOHAYATHOTO UM IpH3HABaHE (PUHAHCOBUTE aKTHBH CE KIACH(UIMPAT KATO TaKWBa, KOUTO BIIOCICICTBUC CE
OIICHSBAT [0 aMOPTH3HMPaHa IICHA Ha PUI00MBAHE, MO CIIPABEINBA CTOWHOCT B Ipyrus BceoOxBareH aoxox ([IB/1) u kato
TaKWBa 110 CIIPaBeIMBa CTOMHOCT B MeyasibaTa Win 3aryoara.

Knacudukanusita Ha (UHAHCOBUTE aKTHBU MPU ITbPBOHAYAIHOTO MM IMPHUIOOMBAHE 3aBUCH OT XapaKTCPUCTHKUTE Ha
JIOTOBOPHUTE MAapHYHU TOTOLM Ha ()UHAHCOBHSI aKTHB M OW3HEC Mojena Ha J[py»KecTBOTO 3a TAXHOTO ymparieHue. C
M3KIIOYCHUE HA THPTOBCKUTE B3E€MaHWs, KOUTO HE CHIBPKAT CHINCCTBCH KOMIIOHCHT Ha ()MHAHCHUPAHE, WU 33 KOUTO
JIpy>XeCcTBOTO € MPUIIOKHUIIO MPAKTHUECKH I1eJechoOpa3Ha Mspka, [[pyKecTBOTO MbPBOHAYAIHO OLCHsBa (DUHAHCOBHUS
aKTHB 110 CIIPaBe/UINBa CTOMHOCT, IITIOC, B CiTy4ail Ha (UHAHCOBU aKTUBH, KOUTO HE C& OTYUTAT I10 CIIPABEJIMBA CTOWHOCT
B nevyan0aTa uim 3arydara, pa3xoauTe Mo cjenkara. ThproBCKUTe B3eMaHHs, KOUTO HE ChABPKAT CHIIECTBEH KOMITIOHEHT
Ha (pUHAHCHpaHe, ¥ 332 KOUTO J[py»KECTBOTO € MPHIIOKHUIIO IIPAKTUUECKH 1ieliechoOpa3Ha MsIpKa, Ce OL[CHSIBAT 110 LieHaTa Ha
caenkara, onpezeneHa cbriacio MC®DO 15. Mods, BUKTe CIETOBOIHATA TTOJUTHKA B pa3zeln 0) [Ipuxoau oT 10roBopH ¢
KIIUCHTH.

3a nma Ope KTacuUIpaH U OIEHSIBaH [0 aMOPTHU3MpaHa CTOMHOCT WK TI0 cipaBeyinBa cToiHocT B JIB/I, dunancoBust
aKTHB TPs0Ba J1a MOpa)/1a MapuuHu MOTOIM, KOUTO MPEACTABIISABAT ""caMo IUIaaHus 1o riaBaunara u jmxsata (CIITJT)
0 HEM3IbJDKEHATa CyMa Ha TJIaBHALATa. Tasu orenka ce Hapwya ,,CIITJI TecT™ u ce u3BbpIIBa HA HUBOTO Ha CHOTBETHHUS
HHCTPYMEHT.

buznec MogensT Ha [lpyKecTBOTO 32 yrpaBiieHHe Ha PMHAHCOBHUTE aKTUBH CE [1030BaBa Ha HAYHMHA, 110 KOMTO TO yIpaBisiBa
Q)HHaHCOBI/ITe CH aKTHBHU C IICJTI TCHCPUPAHC HA MapUIHU TOTOIIHN. buznec MOACITBT ONPEACIIA JaJIu MAPUIHUTE IMTOTOIM 1€
BB3HUKHAT B PE3YJITAT Ha C'B6I/IpaHCTO Ha TOTOBOPHU MAPHUYHU IMOTOIH, npona>K6a Ha q)I/IHaHCOBI/ITe AKTUBU, WU U IBCTC.
HOKyHKI/ITe HUIIn l'IpO)Ia)K6I/ITe Ha q)I/IHaHCOBI/I AKTHUBH, YUUTO YyCJIOBUA U3UCKBAT JOCTaBKa HA AKTUBUTC B PAMKUTE Ha JaACH
MepUoJ OT BPEMe, YCTAHOBEH OOMKHOBEHO C HOpMATHBHA pasnopenda Wil JieicTBaIIa MPaKTHKa Ha CHOTBETHHS Ia3ap
(pemoBHH TOKYIKH), ce TPU3HABAT Ha JaraTa Ha ThPTyBaHE (CIenKaTa), T.e. Ha jJaraTa, Ha KoATo J[py>KecTBOTO ce €
AHTKUPAJIO A KyIId WIM IPpOJaJec aKTUBA.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJIHHU NMOJUTHKHU (IPOXbJIKEHHE)
e) PUHAHCOBM HHCTPYMEHTH — MbPBOHAYAJIHO IPU3HABAHE U NOC/IeABAIIO OlleHsIBaHe (IPOAbJKeHHe)
DUHAHCOBU aKTHBHU (NMPOAbJKEHNE)

ITocneosauio oyennsane

[NocnenpamoTo oleHsBaHe HAa (JUHAHCOBU aKTHBHU 3aBUCHU OT TAXHATA KIACH(UKALM, KAKTO CIEABA:
Dunancosu akmusy no AMOPMUIUPAHA CINOUIHOCT

JpyXecTBOTO OIeHsABa (PMHAHCOBHTE AKTHBH MO aMOPTH3WpaHa CTOHHOCT, aKO Ca YJOBJIECTBOPEHH W IBETE YCIOBHS,
M3JI0KECHH TI0-/I0JTY:
* DUHAHCOBHAT aKTHB C€ MPHUTEKaBa B paMKUTE Ha OM3HEC MOJEN, MMaIl 3a I[IeJ HerOBOTO JBPXKAHE C OTJIeN
MOJTy4aBaHEe Ha JOTOBOPHHUTE MAPUYHHU ITOTOIH OT HETO;
e VYcnoBusATa Ha JOTOBOPA 3a (PMHAHCOBHSA AKTHWB IOPAXJAT MAPUYHU IMOTOIM HAa KOHKPETHH HATH, KOWTO
MIPEICTaBISABAT CaMO TUTALIAHUS 110 TJIABHUIATA U JJMXBUTE BHPXY HEM3IbJDKEHATA CyMa Ha TJIaBHUIIATA.

DuHAHCOBUTE AaKTHBHU 110 aMOPTU3UPaHa CTOMHOCT BIIOCIIEACTBHE CE OLICHSBAT IIPU NPHJIaraHe Ha METO/a Ha e)eKTUBHHUS
mxseH nponenT (EJII) n ca npeamer Ha oOe3ueHka. [lewanOure u 3aryoure ce mpu3HaBaTr B nevainbara uiaM 3aryodara,
KOTaTo aKTHBBT ObJIe OTHHCAH, MOAN(DHUINPAH WIN 00e3LeHEH.

@DuUHAHCOBUTE aKTHBU 110 aMOPTH3MpaHa CTOWHOCT Ha J[py’KeCTBOTO BKJIIOUBAT THPIOBCKH B3E€MaHMs, BKIOUHTEIIHO
B3EMaHHMs 110 IPOIAKOU ¢ pa3cpoueHO IUIallaHe.

Omnuceane

DuHAHCOB aKTUB (WIIH, KOTaTO € NPUIIOKKMO, YacT OT (PMHAHCOB aKTHB MJIM YacT OT IPyIa OT CXOJHH ()MHAHCOBH aKTHUBH)
ce oTmucBa (T.e. ce MpeMaxBa OT 0T4eTa 3a (PUHAHCOBOTO ChCTOSIHUE HA JIpY»KECTBOTO), TJIABHO KOTaTo:

* IpaBara 3a [I0Jy4yaBaHE Ha IAPUYHUTE IOTOLM OT aKTUBA Ca U3TCKIIM; WU
° IpaBara 3a IOJly4aBaHE Ha I[APUYHM IOTOLM OT aKTHBA Ca IPEXBbpJIEHU WM Jlpy>KEeCTBOTO € I0el0
3aBJDKCHHUETO JIa TUIATH HAITBJIHO MOJIyYESHUTE MApUYHH ITOTOIHM, O€3 ChIlleCTBEHA 3a0aBa, KbM TPETA CTPaHA Upe3
CriopazyMeHHe 3a IPEXBBPIITHE; TPU KOeTo WK (a) J[py’KecTBOTO € IPEXBBPIIMIIO B 3HAUNTEIHA CTEIICH BCHUKH
PHCKOBE U MOJI3H OT COOCTBEHOCTTA BbPXY aKTHBA; WK (0) pyKeCTBOTO HUTO € MPEXBBHPIMI0, HUTO € 3aMa3miio
B 3HAYMTEJIHA CTEIICH BCHUKU PHCKOBE U TOJI3U OT COOCTBEHOCTTA BBPXY AKTHBA, HO HE € 3aIa3WiI0 KOHTpOJIA
BBPXY HETO.
Korato /lpyxecTBOTO € MpexXBBPIMIO MpaBaTa CH 3a MOJIydaBaHE Ha MapUYHU MOTOIM OT aKTHBA WJIM € BCTHIWIO B
CIIOPa3yMEHUE 3a IPEXBbPJSHE, TO IPAaBU OLEHKA HA TOBA A U 10 KaKBa CTEIICH € 3alla3UJI0 PUCKOBETE U IOJI3UTE OT
cobcrBeHocTTa. Koraro To HUTO € MPEeXBBPJIMIO, HUTO € 3ara3wiio B 3HAUNTEJHA CTENEH BCHYKU PUCKOBE M MOJI3H OT
COOCTBEHOCTTa BBPXY (PMHAHCOBHSI aKTHB, HUTO € MPEXBBPJIMIO KOHTPOJA BBPXY HEro, TO MPOJbDKaBa Jia NMpU3HaBa
IIPEXBBPIICHUS aKTUB, 10 CTEIIEHTA HA IIPOJBIDKABAILOTO CU Yy4acTHe B Hero. B to3u citydaii J{py>KecTBOTO IpU3HABA U
CBBP3AHOTO 3a7bKkeHE. [IpeXBBbPICHUAT aKTHB U CBBP3aHOTO 3aIbJIKEHUE CE OLIEHIBAT Ha 0a3a, KOSTO OTpa3siBa MpaBaTa
U 33IBJDKEHHATA, KOUTO JIpy»KECTBOTO € 3ama3uio.

[TpoxpmkaBamio ygacTue, KOeTo € nox (opmara Ha TapaHIUs BEPXY IPEXBBPIICHNS aKTHB, CE OLCHABA 10 ITO-HUCKATa OT

ITbpPBOHAYATIHATA OaTaHCOBa CTOMHOCT HA aKTHBA M MaKCHMallHaTa CyMa Ha Bb3HArPakACHUETO, KOETO MOXKE J1a C€ N3UCKa
Jpyx’ecTBOTO 1a U3ILIATH.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJIHHU NMOJUTHKHU (IPOXbJIKEHHE)
e) PUHAHCOBM HHCTPYMEHTH — IPBOHAYAJIHO NPU3HABAHE U MOCJeIBALLO OLleHsIBaHe (IPOAbJKeHUe)
DUHAHCOBU aKTHUBHU (NMPOABJKEHHE)

Oobe3yenka na punancoeu akmueu

HOHLJ’IHI/ITGJ’IHH OIIOBECTABaHUA, CBbpP3aHU C o6e3ueHKaTa Ha (l)I/IHaHCOBI/ITe AKTHUBH, Ca MPCAOCTABCHU U B CICOHUTE
MOSICHUTEIHU OCIIEKKU:

* OrmoBecTsBaHUS Ha ChIIECTBEHH npeanoioxenus (benexka 3)
* Bsemanus ot mpogaxx6u Ha pazcpodeHo mamane (benexka 7)
* Teproscku B3emanus (benexka 8)

Jpy>XecTBOTO MpH3HABA MPOBH3MSA 32 OYaKBaHM KpeauTHH 3aryon (OK3) 3a BCHYKH ABATOBH HHCTPYMEHTH, KOUTO HE Ce
OTYHUTAT 10 CIIPaBEUIMBA CTOMHOCT B mevanbara win 3arybata. OK3 ce 0asupaT Ha pasinukarta MEKAY JTOTOBOPHUTE
MAPUYHHU MOTOIH, JBDKUME ChITIACHO YCIOBHUSATA HA JJOTOBOPA, U BCHYKHU MAPUYHHU MOTOIHM, KOUTO J[py»KecTBOTO OYaKBa
Jla TIOJTYYH, TUCKOHTUPAHU C TOOIMIKCHHE IO TbPBOHAYATHHS ¢(PEKTUBEH JIMXBEH MPOICHT. OYaKBaHHUTE MAPUIHH TTOTOIU
BKITIOYBAT MMAPUYHHUTE MOTOIM OT MpOjaaxkdaTa Ha JABPKAHOTO OOE3MECYCHUE WM JPYTH KPEIUTHU MOJOOPEHUs, KOUTO
MpEe/ICTaBIsIBAT HEPA3/IeJIHA YaCT OT YCIOBHUATA HA IOTOBOPA.

[Io oTHOmIeHHWE Ha TBHPTOBCKUTE B3eMaHHs Jlpy>XecTBOTO Mpwiara ONPOCTeH MoAxox 3a u3umciaenne Ha OKS3.
CrneoBaTeaHO TO HE MPOCIIEAsIBa IPOMEHUTE B KPEIUTHHUS PHCK, 2 BMECTO TOBA IIPHU3HABA IPOBH3HS 32 3ary0a Bb3 OCHOBA
Ha OK3 3a menus cpok Ha WHCTPyMEHTa KbM BCSIKa OTYETHA JaTa. J[py»KecTBOTO € Ch3Ialio MaTpHIlAa 3a MPOBU3HPAHE,
KOSITO ce 0a3nupa Ha MCTOPUYECKHS OMUT MO OTHOIICHHWE HA KPEAWTHHUTE 3aryOW, KOPHTHpaHa C MPOTHO3HHU (HaKTOpH,
crnenn(UIHY 32 ITHKHULNUTE U 32 IKOHOMHAYEcKaTa cpefia.

JpykecTBOTO aHaNIU3Upa B3EMaHUATA OT MpoJax0a Ha JIM3UHI U Pa3CPOUYCHO IUIAIAHE MHIMBUIYAIHO KAaTO B3eMa IOJ
BHUMaHHE CIpaBeJyInBaTa CTOWHOCT Ha 00E3IMEYEHUETO 110 JOT0BOPA HAMAJIEHO ChC CyMUTE, KOUTO OnXa OMJIM BbpPHATH
Ha KJIMEHTa IIPH €BEHTYaITHO MTpeKpaTsiBaHe Ha JoroBopa. Ha 0a3a Ha ChlIeCTBEHUTE CYETOBOIHH NPEIIEHKH, TIPEJICTABEHH
B benexxka 3, kpM 31 mexemBpu 2025 1. [Ipy’XecTBOTO HE OTYHTA MPOBU3HUS 1O OTHOIIICHIE HA B3EMaHUATa OT IMPOJak0a
Ha Pa3CcpoyYEHO IIIAIIAHE.

PDUHAHCOBYU MACUBH
ITvpsonauanno npusnasane u oueHsane

[Ipu mppBOHAYANHO MpHW3HABaHE (MHAHCOBHUTE MACHBH C€ KIACH(UIMpPAT KaTO TAKUBA IO CHPABEAINBA CTOMHOCT B
nevanbara Wiy 3aryoara, WM KaTo 3aeMH U IPUBIICYCHH CPEACTBA, 3aIbJDKSHUS HIIH KaTO IEPUBATUBH, OTIPECIICHN KaToO
XCIDKUHTOBU HHCTPYMCHTH B €(DEKTUBCH X€JIK, KAKTO € YMECTHO.

H’BpBOHa‘IaJ’IHO BCHYKHN (I)I/IHaHCOBI/I IMacuBU CC€ NPpHU3HABAT I10 CIIpaBEJIMBa CTOI7[HOCT, a B CJIy4das Ha 3a€MU U IPUBJICYCHU
CpCACTBA U 3aABJIDKCHUS, HETHO OT HPAKO CBbP3aHUTE pa3dXoau o CACJIKaTa.

®uHaHCOBHTE MAcHBH Ha J[py»KECTBOTO BKIIFOYBAT THPTOBCKH W JPYTH 3aIBJDKCHUS M 33JBJDKCHHS 32 HM3IUIANaHEe Ha
JIMBUIEHTH.

Iocneosawo ouensnsane

OreHsiBaHETO Ha (DUHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KJIACH(HUKAIIMS KAKTO € OMUCAHO 10~ JOJY:
Tvpeoscku u Opyau 3a0vadiceHus

Cﬂeﬂ MIbPBOHAYAIHOTO UM NPU3HABAHC, ThBPIr'OBCKUTC U APYTU 3aABJIKCHUA CC OLICHABAT 110 aMOPTU3UPAHA CTOMHOCT npu
n3M0JI3BaHe Ha MeToza Ha edexTuBHMs JxBeH npoueHT (EJIIT). [leuanbure u 3aryoure ce npusHaBar B nevanbara win
3ary0aTa, Korato macuBbT Cc€ OTIHCBA, KaKTO U Upe3 Ipolieca Ha aMopTu3anus Ha 6aza EJIIL.

AMopTH3HpaHaTa CTOMHOCT C€ W3YMCIsABA KaTO C€ B3eMaT I0J BHHMAaHHE BCSIKAaKBU JUCKOHTH MM HPEMUH NpU
MPpUIOOMBAHETO M TAKCH, WIH Pa3XolIH, KOUTO ca Hepa3xenHa yacT oT EJIII. Amopruzamusra o EJIII ce BkmoYBa BBEB
(bMHAHCOBHTE Pa3XOJH B OTYETA 32 BCCOOXBATHHS JOXO.
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)

e) PUHAHCOBM HHCTPYMEHTH — IPBOHAYAJIHO NPU3HABAHE U MOCJeIBALLO OLleHsIBaHe (IPOAbJKeHUe)

DUHAHCOBHU NMACUBH (MPOABbJIKEHUE)
Omnuceane

®DUHAHCOB MACKB CE OTIUCBA, KOTATO 3aIbJDKCHHETO OBbJIC MOTaCeHO, WU MPEKPaTeHO, WK u3Tede. KoraTo chlnecTByBall|
(uHAHCOB MacKB OBJIC 3aMCHCH C JIPYT OT CHINUS KPSIUTOIATEN TIPU CHBBPIICHO PA3IMYHU YCIIOBHS, UM YCIOBUITA HA
CHIIECTBYBAII[ ACHB OBJAT CHIIECTBCHO MPOMEHEHH, Ta3K pa3MsiHa WK MOJU(UKAINS Ce TPETUpa KaTO OTIHCBAHE Ha
IbPBOHAYATHHS TTACHB W TPH3HABaHE Ha HOB. Pasiukara B ChOTBETHHUTE OalaHCOBH CyMH Ce€ MpH3HABA B OTYETA 32
BCceOOXBaTHUSA HOXOI.

k) Komnencupane Ha puHAHCOBH MHCTPYMEHTH

OUHAHCOBUTE aKTHBU W (PMHAHCOBHTE MACHBH CE KOMIICHCHPAT M HETHATa CyMa Ce NPEJCTaBs B OTYETa 32 (PHHACOBOTO
CBCTOSIHHE, KOTaTO U CaMO KOTaTo, € HAIUIE IOPUINYECKH YITPAKHIEMO MIPABO 32 KOMIICHCHpAHe Ha MPU3HATUTE CYMHU U
Jpy’kecTBOTO MMa HaMEpEHHE 3a YPES)KIaHEe Ha HeTHA 0a3a, WITH 3a SJHOBPEMEHHO pea3upaHe Ha aKTUBUTE U YPEKIaHE
HAa ITACUBUTE.

3) OueHsiBaHe 1O cNpaBelIuBa CTOMHOCT

Jpy’XecTBOTO OIIeHsBA CBOUTE He(h)MHAHCOBH aKTHBU KAaTO MHBECTUIIMOHHA UMOTH ¥ HHBECTHIIMOHHU UMOTH bP)KaHU 32
npoaax0a Imo crpaBe/TUBa CTOWHOCT KbM OTYeTHAaTa qara. CripaBeUIMBUTE CTOHHOCTH Ha (PUHAHCOBHUTE aKTHUBH, OIICHECHH
10 aMOPTHU3HpaHa CTOMHOCT ca ornoBecTeHu B benexka 16.

CrpaBeuiMBaTa CTOWHOCT € I[eHaTa, KOsTO O Omia mojydeHa OT Mpojax0a Ha aKTHUB WIH IJIaTeHA 3a IPEXBBPIISTHE Ha
nacuB B oOnyaifHa cenka MeKay Ma3apHHu yYacTHHUIM KbM JlaTaTa Ha oleHKaTa. OIeHsIBaHETO MO CIpaBeINBa CTOHHOCT
ce 0a3upa Ha TPEIIOJIOKCHUETO, Y€ CeJIKaTa 3a po/jak0a Ha aKTUB MJIM TIPEXBBPIISTHE Ha MACHB CE OCHLIECTBSIBA!

L4 Ha OCHOBHU Ia3ap 3a CbOTBETHUA aKTUB WUJIN MaCUB, WIN
o IIpyu OTCHCTBUE HAa OCHOBCH I1a3ap, Ha Hal-U3roIHUs rnazap 3a CbOTBETHUS aKTHUB WUJIU TACUB.
OCHOBHHUSAT WU Haﬁ-H?,l"O)lHPIHT nasap TpSI6Ba Ja 6’]:)16 JOCTBIICH 3a ﬂpy)KGCTBOTO.

CripaBeinBaTa CTOHHOCT Ha aKTHB FIJIM TIACHB CE OICHABA KaTO CE€ MPABAT MPEIIOI0KEHNS, KOUTO Ta3apHU yIaCTHUIN
Omxa HampaBWJIN IPU OTPEICITHE Ha IIeHaTa Ha aKTHUBA WM MTACHBa, KaTo CE MpHEeMa, 4e Te JeHCTBAT B CBOS Hal-T0OBD
MKOHOMHYECKH HHTEPEC.

OueHsABaHETO Ha CIIpaBeINBaTa CTOWHOCT Ha HE()MHAHCOB aKTUB B3eMa IIPEBU]I CIOCOOHOCTTA HA Ma3apeH yYacTHHUK Ja
reHeprpa MKOHOMUYECKH U3Tr0/IM OT U3MOJI3BAHETO Ha aKTHBA CIIope/l Hail-e(eKTHBHATA U Hali-1100paTa My ynoTpeda uin
OT mpojax0bara Ha aKTHBAa Ha JPYT Ma3apeH YYacTHUK, KOWTO Ie M3II0J3Ba aKTHBA CIOpe] Hal-e()eKTHBHATAa M Hail-
Jobpara My yrorpeoa.

I[py)l(eCTBOTO H3I0J3Ba OLCHUTCIICKM METOAH, YMCCTHU NPU O6CTOHT€HCTBaTa, 3a KOUTO HMMa JOCTaThb4YHO JaHHH 3a
OLICHABAHC Ha CIIpaBCJinBaTa CTOMHOCT KaTo ce MaKCUMH3HMpa H3IOJ3BAHCTO Ha NOAXOISIIN Ha6J'IIO,Z[aBaHI/I BXOAIIH
JAaHHU U C€ CBCXKJAd 10 MUHUMYM H3IIOJI3BAHETO HA HeHa6J’IIO,I[aBaHI/I BXOOAIIW JaHHH.
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
3) OueHsiBaHe 1O CIPaBeAJIUBA CTOMHOCT (IPOIbJKEHHE)

Bceuuky akTHBU M ITACUBU, KOUTO Ca OLICHEHU IO CIPAaBEUIMBA CTOMHOCT, MM 33 KOMTO C€ U3MCKBA OIOBECTSBAHE HA
CrpaBe/IMBa CTOMHOCT BBbB (DMHAHCOBHUSI OTYET, Ca IPYNHUPaHH B KATErOPHU CIIOpe] HepapXusiTa Ha CIpaBeUInBaTa
CTOMHOCT, KaKTO € ONHCAaHO II0-A0JY, Bb3 OCHOBA HAa HAW-HUCKOTO HMBO WU3IIOJII3BAHU BXOISALIM JAaHHU, KOUTO HMMAar
3HAYUTEJIHO BJIMSHUE IIPYU OLICHIBAHETO HA CIIpaBeIJIBaTa CTOMHOCT KAaTo LsUIO:

e Huso 1 — M3nomn3Bar ce KOTUpaHU (HEKOPUTUPAHH) LIEHU HA AKTUBHU Ma3apH 38 UACHTUYHU aKTUBU MU TACUBU

° Huso 2 — HpI/IJIaFaT C€ OLHECHUTCICKU METOAH, IIPU KOUTO Hall-HUCKOTO HUBO H3IOJ3BaHU BXOJAIIIM JaHHH,
CBIICCTBCHHU 3a OLICHKATa I10 CIpaBEIJINBa CTOI\/'IHOCT, ca Ha6J'IIO,HaBaHI/I WK IIPAKO, WX KOCBEHO

e HuBo 3 — M3noa3Bar ce OLEHUTEICKU METOAM, NIPU KOUTO HAH-HUCKOTO HUBO M3MOJI3BAHU BXOJSAIIM IAAHHH,
CBIIIECTBEHH 32 OIICHKATA TI0 CIIPaBEINBA CTOMHOCT, ca HeHaOIf0TaBaHM.

3a aKkTHBUTE ¥ TACHBHUTE, KOUTO CE OIEHSIBAT PETYJPHO MO CIpaBeIINBa CTOHHOCT, Jpy>KeCTBOTO Ipepasriiexna
KaTeropu3upaHeTo UM Ha ChOTBETHOTO HUBO OT HepapxusTa Ha CHpaBeiMBaTa CTOMHOCT (Bb3 OCHOBA Ha HAW-HUCKOTO
HUBO U3MOJI3BaHU BXOJSIIN JaHHU, KOUTO UMAT 3HAUUTEIHO BIUSHUE MPU OLEHSBAHETO HA CIIPaBeAJIMBaTa CTOMHOCT KaTo
ISU10) KbM Kpasi Ha OTYCTHHSI [ICPUOJ] M ONIPEICIIs aIi UMa HEOOXOIUMOCT OT U3BbPIIBaHE HA TpaHC(ep(H) OT eHO HUBO
B JIpyTO.

PwroBogcTBOTO Ha JIpy>KECTBOTO OMpENeNs MOJUTHKHTE W MPOIECAYPUTE, KOWTO CE NpWIaraT 1o OTHOIICHHWE Ha
PETYIISIPHUTE OLIEHKH I10 CIIPAaBEUINBA CTOMHOCT KaTO Te3H Ha MHBECTUIMOHHU UMOTH M UHBECTUIIMOHHH UMOTH JbPKaHU
3a mpojaxoa.

OOHKHOBEHO 3a OLICHABAHCTO Ha CIIpaBCIIMBaTa CTOMHOCT HAa MHBECTUIIMOHHU UMOTH M HHBECTHIIMOHHH UMOTH AbpKaHU
3a npogla)K6a CC aHraXupaT BBHIIHU HE3aBUCHUMHU OLCHUTCIIN. BbHIIHNUTE OLICHUTENH ce 1/1361/1paT Ha 0Oa3a Ha TEXHHS
HpO(peCI/IOHaHeH OIIMUT, KAa4CCTBa U pCIryTalus. CJ'ICZ[ OGC’I))KI[&HC CbhC CIICUATTUCTUTC- OLICHUTCIIN, PbKOBOACTBOTO pEIllaBa
KOH OLCHUTCIICKH MCTOJIW M BXOOAIINW JaHHU Ca Haﬁ-yMeCTHH Jaa 6’bI[aT M3II0JI3BaHU IPHU BCEKU KOHKPETCH CHy'—I&ﬁ.

KbM Besika oTyeTHA JaTa, PbKOBOACTBOTO IIpaBU aHAJIM3 HA U3MCHCHUATA B CTOMHOCTHUTE Ha AKTHUBHUTEC, KOUTO ITIOJJICKAT
Ha IPCOLCHABAHC CHITIACHO CYCTOBOAHUTE MMOJIMTUKHU HA I[py)KGCTBOTO. ToBa BkiIIOYBa Mperjica Ha KIH0YO0BUTE BXOAAIIN
JAAaHHU, U3N0JI3BAHN B MTOCJICAHATA OLICHKA U CPABHABAHCTO UM C MMOAXOJAAIIA UCTOPHUICCKA I/IH(l)OpMaLII/IH KaToO CKIIIOUCHH
JAOTOBOPHU U APYTrd NOAXOIAIIHN NTOKYMCHTH. C'LH.[O TakKa, PbKOBOACTBOTO, CbBMCECTHO CBHC CIICHUATUCTUTC-OLICHUTCIIN,
CpaBHsABa MPOMCHUTEC B CIIpaBCIMBaTa CTOMHOCT Ha BCEKH aKTUB WM IIACHB C OAXOAAIIW BbHIIHU M3TOYHUIIN, 34 Ja
MpeHCeHU AaJih HPOMCHHUTE Ca pa3yMHHU.

3a 1enuTe Ha OMOBECTSIBAHETO Ha CIPaBeJIUBATa CTOMHOCT, J{pyKecTBOTO oNpeens pa3IndyHU KJIacOBEe aKTHUBH U TACUBU
B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapaAKTCPUCTUKU U PUCK U OT CbOTBETHOTO HHUBO OT ﬂepapxm{Ta Ha CIipaBeJjiiBaTa
CTOMHOCT, OIIMCaHa Mo-Tope.

u) OCHOBEH KanmuTaJj
OOWMKHOBCHH MOWMCHHH OC3HAJIMYHH aKIUU Ce KIACH(PUIMPAT KATO OCHOBEH KamuTal. [lOoCThIUICHUsITA OT U3IalCHU
AKIUH HaJ TSAXHATA HOMHHATHA CTOMHOCT C€ OTYUTAT KAaTO MIPEMHUIHH PEe3epPBU.

Pa3zxomuTe mo emucusTa Ha HOBHU AKIIMH, KOUTO Ca MIPAKO CBBP3aHU C HEA, C€ OTYHUTAT B COOCTBEHHUS KaIluTaj KaTo
HaMaJICHUC Ha MOCTHIUICHUATA OT EMHCHUATA, KAaTO CC CIIMMHUHHUPA eCl)CKT'I:T Ha TaHBIUTE BbPXY A0XO0Ja.

3abDKEHUE 3a MAPUYHK Pa3Npe/ieNiCHNs] KbM aKI[MOHEPUTE C€ MPU3HABA, KOTATO Pa3Mpe/iesIeHHETO € 0100PEHo OT THX,
WJIN M3MCKYEMO IO 3aKOH U He 3aBucH oT JlpyxxecTBoTo. Kopecnonaupammara cyma ce 1e0uTHpa IUPEeKTHO B COOCTBEHHS
KarmuTai.
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
i) UHBeCTUIIMOHHU UMOTH

WM HBECTUIITMOHHY UMOTH Ca UMOTHU, AbPKaHU 3a IMOJydaBaHe HA MPUXOIU OT HAEMH WJIU 32 yBEIMYCHHE CTOMHOCTTA Ha
Kanurtajga, UIu U 3a jABeTe. VHBECTUIIMOHHUTE UMOTH C€ OIICHSBAT MHPBOHAYAIHO MO II€HA HA Mpua0oOMBaHe, KOSTO
BKJTIOUBA Pa3XxoIMTe Mo caenkata. [locneaBamure pa3sxoan, CBbp3aHU ¢ MHBECTHIIMOHEH UMOT, KOMTO Beue € MpU3HaT ce
BKIIIOYBAT B HEroBaTa OaJlaHCOBa CTOWHOCT, KOraTo € BEPOSTHO, ue JIpyKECTBOTO Iie MOIy4YH OBICIIA HUKOHOMHYCCKU
W3rOJIM, CBbP3aHH C aKTHBA U KOTaTO IICHATa Ha MPHI00MBaHE HA aKTHBA MOXE Jla ObJICc HAJICIKIHO OICHCHA.

CHCI[ IIBPBOHAYATIHOTO NPU3HABAHE WHBECTUIIUOHHUTE UMOTH C€ OTUHTAT IO CIPaBEIIINBA CTOI>'IHOCT, KOATO OTpassBa
TMasapHUTE YCJIOBHA KBbM OTYETHaATa garta. Ileuanbure wiu 3ary6me, BB3HUKBAIIA OT NPOMEHU B CIPABECIIIMBUTE
CTOMHOCTH Ha WHBECTUIIMOHHUTE HMOTH, C€ IIPU3HABAT B reyajbara WiIn 3ary6aTa 3a OTYETHHA NEPUOT, B KOATO
BB3HHUKBAT.

HHBECTUITMOHHUTE UMOTH C€ OTIHCBAT pu OCB060)K,I[aBaH€ WJIM KOTaTO MHBCCTUIIMOHHUAT UMOT € TpaﬁHO nU3BaJICH OT
yHOTpe6a U HHUKAKBU 6’LI[eH1PI HUKOHOMHYCCKHU H3rogd HC C€ O4YaKBaT OT HEIOBOTO oc13060>1<aaBaHe. IMeuanbure wuau
3ary6HTe, npousTuvamiu OT U3BAKIAHECTO OT yrIOTpe6a nin OCBO60)K,HaBaHeTO OT UHBCCTUIIMOHCH UMOT, CC BKJIIOYBAT B
OTYeTa 3a BCEOOXBATHHUSI JA0X04 B IE€proJia Ha U3BAXKIAAHETO OT yHOTpe6a njim OCBOGO)KHaBaHeTO.

VHBEeCTUIIMOHHUTE HMOTH CE TpaHC(l)epHpaT KbM HWHBCCTUIIMOHHHW MMOTU ABPIKAHU 3a npoz[a>i<6a Inpyu HAJIWYUCTO Ha
NnoAnurcaH NpeaABaApuUTCIICH JOTOBOP 3a npozla>1<6a 1 YaCTUYHO aBaHCOBO IUIAIIaHE OT CTpaHa Ha KJIIMCHTA.

K) NHBeCTHUMOHHM MMOTH ABP:KAHM 32 POJaK0a

JpykecTBOTO KiacupuIupa NHBECTUIIMOHHA UMOTH KaTO IbpKaHU 3a Mpojax0a, Korato TIXHaTa OalaHCOBa CTOMHOCT
e Ob/Ie Bb3CTAHOBEHA TI0-CKOPO Ype3 Mpoaaxoda, OTKOIKOTO Ype3 MpoabibKaBaia ynorpeda. 3a aa 0b/ie TaKbB CIydasT,
HMOTHUTE TpsAOBa Aa OBAAT Ha Pa3MONOKEHHE 3a He3abaBHA MPoAaXkda B TAXHOTO HACTOSIIO CHCTOSIHME M Mpojakbara e
MHOTO BEpOSITHO Ja Obje ochlecTBeHAa B 12-MecedeH cpok. JIpyKecTBOTO OlLEHsBa WHBECTHLIHUOHHUTE HMOTH,
KIacu(UIIMpaH KaTo IbPrKaHHU 3a MPOoJakda Mo CIpaBeAIuBa CTOWHOCT.

C0uTHs MM 00CTOSTEICTBA MOTAT 1a yIBJDKAT NEPHO/Ia 3a MPUKIIF0YBAHE Ha MPoJakdaTa 10 TIepro/l, HaJBUIIABalll ¢THA
TOJMHA. AKTHB MPOABIDKaBa Ja Ob/Ie KIACU(PUINPAH KaTo aKTUB, AbPXKaH 3a Mpogaxda, ako 3a0aBsTHETO € TIOPOACHO OT
CHOUTHS FITH 0OOCTOSTENICTBA H3BBH KOHTPOJIA Ha J[py»KEeCTBOTO U TO OCTaBa 0OBBP3aHO C IUTaHA CH 32 MPpogak0a Ha aKTHBA.

J) JIM3uHT

Ha naTara Ha Bu3aHe Ha 10ToBOpa B cuia J{py»KeCTBOTO MPELEHsIBA TaJli I0TOBOPBT MPEACTABIIABA HITH ChABPXKA JIM3HUHT.
A WMEHHO, Janu JOTOBOPBT IMPEXBBPIA MPABOTO Ja CE€ KOHTPOJHpA H3IIOJ3BAHETO HA WICHTU(GHUIMPAHUS aKTHB 3a
OTIPEZICTICH MIEPUOJ OT BPEME.

Jpysicecmeomo kamo nuzunzooamen

JInzuHrosu JOTOBOPHU, HPU KOUTO APYKCCTBOTO HE MNPEXBBHPJIA B 3HAUYUTECIHA CTCIICH BCUYKU PHUCKOBE U IOJ3U OT
coOCTBEHOCTTA BBbpXY aKTHBa, CC KnacmbnunpaT KaToO ONepaTHBHU JIM3UHTU. B’b3HI/IKBaIIII/ITe nopuxoan OT HAE€MHU CC
OTYMTAT Ha JIMHEiiHa Oa3a 3a CpOKa Ha JIM3UHI'OBU JOTOBOP U CC€ BKIIKOYBAT B IIPUXOJUTE B OTYETA 3a BCeOOXBATHUS J0X0[J
nopaau onepaTuBHUA CHU XapaKTEP.
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
M) OnepaTuBHM CerMeHTH
OrnepaTuBeH CErMEHT € KOMIIOHEHT Ha J[py»KecTBOTO:

a) KOUTO mpeanpuemMa OU3HEC IEHHOCTH, OT KOUTO MOXe Ja MOJIydaBa MPUXOIU U MOHACA Pa3Xou (BKJIIOYUTETHO
MIPUXOJIU U PA3XO/IH, CBBP3aHU ChC CACNIKU C IPYTH KOMIIOHEHTH Ha J[pyKecTBOTO);

0) YMKUTO ONEPATHBHU PE3YJITATH PEIOBHO CE MPETJIKIAT OT PHKOBOACTBOTO Ha /[py»KeCcTBOTO, B3EMalllO TIIaBHUTE
OTICPAaTHBHH PEIICHHs, NMPH B3EMAHETO Ha PEIIEHHWsS OTHOCHO PECypCHTE, KOUTO 1a ObJaT pas3NlpeielicHH KbM
CETMEHTA, U OLICHABAHE HAa PE3YJITATUTE OT JEHHOCTTA My; U

B) 32 KOWTO € HaJIMIIE OT/JeNHa (hruHAHCOBA HH(MOPMAIIHS.

I[Ba WX TOBEYEC OIIEPATHBHU CETMCHTaA CC O6e,ZII/IH}IBaT B €AWH OIICPAaTUBCH CCTMCHT, aKO CEIrMCHTUTC HMMAT CXOTHH
HNKOHOMHWYECKHU XapPAKTEPUCTUKU U CETMECHTUTEC Ca CXOAHU BBB BCAKO OT CIICAHUTEC OTHOIICHUSA:

a) eCTeCTBOTO Ha YCIyTHTE;

0) BUa WM KJ1aca KJIIMEHTH 3a TeXHUTE YCIIyTH;

B) METO/IMTE, M3IOJI3BAHH 3a IIPEJOCTABSIHE HA TEXHUTE YCITyTH; U

T') €CTECTBOTO HA peryJiaTUBHATA CPeAa OTHACAIIA CE 10 OOLIECTBEHH YCIYTH.

JIpy>KecTBOTO MPECTaBs OT/ICNICH BBHIIEH KJIMEHT KaTO OCHOBEH KJIMEHT, aKO TOW reHepupa 5% Wi [oBe4e OT HETOBUTE
MPUXOJIH.

Kem 31 mexemBpu 2025 1. m 2024 1., JIpy’)KeCTBOTO HE OTYHTA OTICIHHU OIEPATUBHH CETMEHTH. JlOMBIHWUTETHA
nHpOpPMaIs 3a MPUXOJUTE OT BHHIIIHK KIIMEHTH € MpejicTaBeHa B benexka 5.1.

H) [TapuyHM cpeacTBa M NAPUYHU €KBHBAJIEHTH

HapI/I‘lHI/ITe CpCACTBA U MAPUYHUTE CKBUBAJICHTH BKJIIOYBAT MMAPpUYIHU CPCACTBA B 6p0ﬁ 1 TCKYIIHU CMCTKH U JACTIO3UTU B
6aHKI/I, C nmajaecx ao 3 Mecena. PLKOBOHCTBOTO Ha I[py)KCCTBOTO cyuTa, 4€ ACIO3UTUTE C MaJCK Hal 3 Mecela OTroBapsT
Ha KPUTCPUUTE 3a MAPUICH CKBUBAJICHT, TBH KaTo ca JISCHO 06paTI/IMI/I B IIapu NpU HECHUICCTBEHA 3ary6a Ha CTOMHOCT.
Te3u JCIIO3UTHU Ca O6paTI/IMI/I B Ilapu 0e3 mUCMEHO M3BecTHe U 0e3 Ha I[py)KCCTBOTO Ja C€ HauucJsaBaT HCYCTOﬁKH 3a
MNpeACPOYHO NPCKPATABAHC, C U3KJIIFOUYCHUC HA HAYUCJICHUTC BCUC JIMXBU.

3a menuTe Ha OTYeTa 3a MAPUYHHUTE MOTOLM, MAPUYHHTE CPEACTBA M MAPUYHUTE CKBHBAJCHTH BKIIIOYBAT MAPHUYHUTE
Cpe/CTBa ¥ MApUYHK €KBUBAJICHTH, KaKTO Te ca Ae(UHUpaHH no-rope. JIpyKecTBOTO OTUUTA MMOKYNKH HA MHBECTHIIUOHHN
HUMOTH U TIOCTBIUICHHUS OT MPOJaKON M HaeMH Ha MHBECTULIMOHHU MMOTH KaTO YacCT OT MapUYHUTE MOTOIH OT ONEepaTHBHA
JIEHOCT, ThI KaTO T€ IIPEACTaBIsABaT OCHOBHUS NIPEAMET Ha JEHMHOCT Ha [IpykKecTBOTO.

o) lIpoBu3uu
(01711171

IIpoBu3nm ce mpu3HaBaT, KOTaTo J[py’»KECTBOTO MMa CETaIlHO 3aAbDKCHHE (MIPaBHO WIIM KOHCTPYKTHBHO) B Pe3yiTaT Ha
MUHAJN CHOWTHS, KOTaTO MMa BEPOSITHOCT 3a TOTracsBaHE Ha 3aTBDKCHHETO Ja ObJe HEeoOXOOMM MOTOK OT PecypcH,
CHIIbPIKAIT NKOHOMHYECKH ITOJI3M M KOTaTO MOJKe J1a Ob/ie HalpaBeHa HaIe)K/THA OLIEHKA HAa CTOMHOCTTA Ha 33 JbJDKEHUETO.
Koraro [IpyxecTBOTO O4akBa, 4e HSKOWM FJIM BCHUKH HEOOXOJWMH 3a YPEXKIAHETO Ha IPOBH3HMATA Pa3XOaH IIe ObaaT
BB3CTAHOBEHH, HANpUMeEp CHIIACHO 3aCTPAaXOBATEICH JOrOBOP, BH3CTAHOBSIBAHETO C€ MPU3HABA KAaTO OTAEJIEH aKTHB, HO
caMO TOTaBa KOraTo € MPAaKTHYCCKH CHTYPHO, Y€ TE3H Pa3XOJu Iie ObJaT Bb3CTAHOBEHHU. Pa3xoauTe 3a MPOBH3UH CE
MpPEJICTaBAT B OTYETa 332 BCCOOXBATHHUS JOXOJ, HETHO OT CyMaTa Ha BB3CTaHOBEHUTE pa3xoau. Korato eekThT OT
BPEMEBUTE PA3JIMKHU B CTOMHOCTTA Ha IAPUTE € ChIIECTBEH, IPOBU3UUTE C€ JUCKOHTUPAT KATO CE M3II0JI3Ba TEKyIa HOpMa
Ha JIMCKOHTUPAHE MPEIU JaHbBIH, KOSITO OTPa3siBa, KOraTo € YMECTHO, CCIU(DUIHUTE 32 3abJDKCHUETO pruckoBe. Koraro
Ce U3I0JI3Ba JUCKOHTHPAHE, YBEIUUCHUETO Ha MPOBU3UATA B PE3YJITAT HA H3MHHAIOTO BPEME CE MPE/ICTaBs KATO (PHAHCOB
pas3xos.
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
) 3aabiKeHne 32 JUBHIEHTH

CoritacHO 3aKOHa 3a JIpyKecTBaTa ChC ClielMalHa MHBECTUIIMOHHA 11eJT U ApyskecTBata 3a cektoputuzanus (3CULJIC),
JIpy’XeCTBOTO € 3aJABJDKCHO Jla Pa3MpeIe/ii KaTo AUBUCHT HE MO-Mayiko oT 90% oT GuHaHCOBHUS pe3yiraT (CUeTOBOIHA
nevasba) 3a ToMHATA, KOPUTHUPAH ¢ eeKTa OT MOCICBAIIN OIICHKMA HAa MHBECTUIIMOHHUTE UMOTH ¥ ¢ e()eKTa OT BCUIKH
CIIENIKK C WHBECTUIIMOHHUM MMOTH, U3BBPIICHU Npe3 roauHata. OnpeneneHusar chriacHo usnckBanusta Ha 3JJCUIC
MUHUMAJCH pa3Mep Ha 3aIb/DKCHHETO 3a IWBHIACHTH 3a TEKYIIUS OTYCTCH IEPHOI Ce OTYMTa B HaMaJeHHE Ha
HepasIpeesieHaTa neyanda B TeKyIIUs IIepHo, a pa3inkaTa MeXIy GUHATHHUAT OZOOpPEH OT aKIMOHEPUTE AUBHICHT U
MUHUMAaJHO M3UCKYEMHUAT TAaKbB CE OTYMTA B CJICIBAINMSA OTYCTECH TEPHOA cien pemieHne Ha OOmoTo chOpaHme Ha
aKIMOHEePUTE B HAMAJICHHE Ha HepasIpe/ieieHaTa rnevanoa.

JuBUISHTHTE ce M3IUIAIIAT B CPOK 12 Mecema OT Kpasi Ha ChOTBETHATa (PMHAHCOBA TOJIIHA.
2.3 HpOMeHI/I B CHETOBOJIHHUTE MOJUTUKHA N OIMOBECTABAHUSA

JpykecTBOTO € MpHEN0 BCUUKM HOBU CTAHAAPTU U M3MEHEHMs Ha CBILECTBYBAIIM CTAHAAPTH, U3AAJEHHU OT
CsBeta 3a MexayHapoaau cuetoBonuu cranmapta (CMCC) u mpuetn ot EC, Bresnu B cuiia mpe3 TEKyIIus
OTYETECH MEPHOI.

IIpuemanero Ha Te3u CTaHAAPTHM M M3MEHEHMS Ha CBHLUECTBYBAIUM CTAHAAPTU HE € JOBEIO IO ChLIECTBEHU
IIPOMEHHN BBB (DMHAHCOBHUS OTUET Ha J[py»KecTBOTO.

3. ChiiecTBeHHM CYETOBOAHY NMPeENeHKH, NPUOJIN3UTETHN OLEHKH U MPeANo0KeHUs

UzrotBsHeTo Ha (UHAHCOBHUS OTYET Hajara pPBHKOBOJCTBOTO [a HANpaBH NPEHCHKH, NPUOIM3UTEIHH OICHKH U
TIPEIIOI0KEHHUSI, KOUTO BIUSAT BBPXY CTOMHOCTTA HA OTYCTCHHTE aKTHBU M TACHBH, W OIIOBECTSBAHETO HA YCIOBHU
MacUMBU KbM OTYETHATa J1aTa, KAKTO U BbPXY OTUETCHUTE MPHUXOAU M Pa3Xou 3a rnepuoja. HecurypHocTuTe, CBbpP3aHu C
HATPABCHUTE MPEIIOI0KCHUS M MPUOIU3UTEIIHU OIICHKH OMXa MOTJIH Ja JA0BeAaT 0 (HaKTHUSCKH PE3yJITaTH, KOUTO Ja
M3UCKBAT CHIIECTBCHH KOPEKIIUHU B 0AJAHCOBUTE CTOMHOCTH HAa ChOTBETHHUTE aKTHBU HJIM MMACUBH B CJICJBAIIU OTYCTHH
MIePUOIH.

IIpeuenku

HpI/I OpUJIaraHeTo Ha BB3ONPUCTUTE CUCTOBOAHU IOJUTHUKH, PBKOBOJACTBOTO Ha I[py)KeCTBOTO € HallpaBWJIO CJICAHUTC
MpeUeHKU, KOUTO UMaT Haﬁ-MaTepManeH e(i)eKT BBbpXY CYMUTE, IIPU3HATU BHB (l)I/IHaHCOBI/IH OTUYCT!

Tpancgpepu KoM uneecmuyuoORRY UMOMU OBPIHCAHU 30 NPOOAIHCOA

B choTBeTCTBHE C MHBECTUIIMOHHUTE CH 1IeiH, JIpyKecTBOTO Kiacupuiupa mpuaoOUTUTE UMOTH KaTO WHBECTUIIMOHHH
MMOTH TIPU TIHPBOHAYATHOTO WM TpU3HaBaHe. BriociencTBue, pbKOBOACTBOTO MpaBU MpEIEHKA 1O OTHOIICHHWE Ha
TpaHcepuTe OT MHBECTUIIMOHHN MMOTH KbM WHBECTHUITMOHHU UMOTH IBPIKaHU 3a Mpojax0a, KoraTto TsxHaTa OalaHCcoBa
CTOHHOCT mIe OBJIc Bh3CTAaHOBEHA ITO-CKOPO Ype3 Mpoax0a, OTKOIKOTO Ype3 MpoAbKaBamia yrmorpeba. Hammanero Ha
MIOJIITMCAaHU TPEIBAPUTEIIHU TOTOBOPU 3a Mpojaaxkda W TOJTy4aBaHE Ha YACTHYHO ABAHCOBO IUIAIIAHE OT CTpaHa Ha
KIIMCHTHUTE T0 JOTOBOPH 3a Mpoaax0a Ha pa3cpoUcHO IIaNlaHe, PMHAHCOB JIM3HUHT WA AUPCKTHH IPOTAKON KbM Kpas Ha
OTYCTHUS TIEPHOJ CE CUUTAT 3a JIOKA3aTEICTBO 3a IMPOMSHA B HAMEPEHUTA Ha PHKOBOJICTBOTO U JIpy»KECTBOTO MPEICTaBs
CHOTBCTHUTE MMOTH KAaTO MMOTH IbpXKaHW 3a MpoAax0a KbM Kpas Ha OT4eTHHs mnepuon. llpum mpekparsBaHe Ha
MIpeIBAPUTEITHISI JOTOBOP Oe3 MmpoaakOa Ha MHBECTHIIMOHHUS UMOT OOCKT Ha JOTOBopa, JpyKecTBOTO peKiIacu(pHIIpa
HMOTa KaTO MHBECTUIIMOHEH UMOT I10 CIIPAaBEINBATa My CTOMHOCT. ChIIECTBEHUTE CUCTOBOIHU MOJIUTHKH 3a TpaHchepH
OT UHBECTUIITMOHHHU UMOTH ca Tpe/icTaBeHu B benexka 2.2, Oyksa K).
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3. CbliecTBeHH CYETOBOJHH TpPEeleHKH, MNPUOJM3HTEIHH OHEHKH W MPeIno0KeHus
(mpoabJIKeHUE)

IIpeunenku (MpoabJIKEeHHE)
Ilpuxoou om 002060pu ¢ Knuenmu

JIpy>KecTBOTO € MPUIIOKUIIO CIIEAHUTE MPEIEHKH, KOUTO OKa3BaT ChIECTBEHO BIMSHUE BHPXY OINPEAEIIHETO HA pa3Mepa
1 MOMEHTA Ha Bb3HUKBAHE HA MPUXOJUTE OT JOTOBOPH C KIINEHTH:

° Onpez[enﬂHe Ha MOMCHTa BHB BPEMECTO, KOI'aTO KOHTPOJJBT BBPXY HUMOTa CC€ MNPEXBBPJIA KbM KIHMCHTA IIPpU
JAOroBOpPH € pa3CpoOv€HO IUIAITAHE HA II€HAaTa

[Ipu ckiroYBaHE Ha JOTOBOPH 3a MPOJaKOa ChIbPIKAIIM HEBh3CTAHOBUMHE aBAHCOBH IUIAIIAHKS OT CTPaHA HA KJIMEHTA U
OTJIOXKCHO MPEXBBPIIIHE HA IOPUIMYCCKOTO MPaBO Ha COOCTBEHOCT, J[py»KeCTBOTO aHAIM3Upa Hajdl KOHTPOIBT BBPXY
AKTUBUTE C€ IPEXBBPJIS HA KyITyBaya B MOMEHTA Ha CKIIFOYBAHETO HA JOroBopa (M MPEXBBHPISIHE HA (PU3MICCKOTO BIIAICHUC
Ha aKTHBA) WM B MOCJCIBAIl MOMCHT CHBIQJIAI C FOPUIMUYCCKOTO TPEXBHPISTHE HA MPABOTO HAa COOCTBEHOCT. To3u THI
JIOTOBOPU C€ CKJIIOYBAT 3a CPOK OT IET FOJAMHU M M3IUIALIAHEeTO Ha LIeHATa C€ M3BBPIIBA Ype3 PaBHU T'OAMIIHU BHOCKH.
3eMHuTe ce MPEOCTABAT 3a IMOJI3BaHE OT KyITyBada IIpH 3allafaHe Ha 3a1aThK [0 CKIIFOYCH J0TOBOP, a MPEXBBHPITHETO Ha
IOPHINYECKOTO TIPAaBO Ha COOCTBEHOCT CE€ M3BBPINBA CJE] IIBIHOTO 3allIaliaHe Ha [eHaTa. KimmeHTnTe nMar mpaso Ja ce
OTKa)KaT OT MOKYIIKa Ha MMOTHTE BBB BCEKH €JMH MOMEHT II0 BpEME Ha CpOKa Ha JoroBopHTe. [Ipm HacTBIIBaHETO Ha
TakuBa cay4an [IpyKecTBOTO 3aabprKa IUTATCHUTE OT KIIMEHTHTE 3a1aThIH, KaTO BCIKO IJIAl[aHe HaJl pa3Mepa Ha 3a7aThKa
ce BpbIna Ha KymyBaunte. [Ipu npernerkara J[py»)ecTBOTO € aHATH3UpaIo 1) MOMEHTa Ha MPEXBBPITHETO HA PUCKOBETE H
M3TOJIUTE OT TIOJI3BAHETO HA aKTHBA KbM KyITyBada, 3a KOWTO JIpy>KeCTBOTO € MPEIeHMUIO, Y€ HACTHIIBA B MOMEHTa Ha
MIPEIOCTaBsIHETO Ha UMOTA 3a TOJI3BaHE OT KyIyBaya; 2) ChIIECTBYBAHETO Ha MIPABO Ha IIANAHE 32 aKTUBA KbM MOMEHTA
Ha TPEXBBHPISTHE Ha (PU3UUCECKO BIAJICHUE KbM KIHEHTa — J[py»KeCTBOTO € MPEIeHWIO, Y€ HAIMYHETO Ha OOBBP3BAIIO
Cropa3yMeHHE W 3HAYUTENIHAa HEBH3CTAHOBHMA CyMa, MOJKPEIAT IpEICHKAaTa 3a TOBAa, Y¢ KIMCHTHT MMa 3HAYUTCIICH
CTHUMYJI 3a W3IUIAIaHE Ha JOrOBOpEHATa IleHa Ha clenkara; 3) JIpyKecTBOTO € MpEeleHWIO 4Ye 3aJbpKaHeTo Ha
IOPUIMYECKOTO TIPAaBO Ha COOCTBEHOCT MMa 3a IIeJl Ja rapaHTHpa Bh3CTAHOBHMOCTTA Ha JOTOBOPCHOTO Bh3HATPAKICHUE,
Y CHOTBETHO HE € MHAMKAIMS 32 MOMEHTa Ha MPEXBBHPISHETO Ha KoHTpoda. [lopamu Te3m daxrtopu, [pyxecTBoTO €
3aKIIIOYMII0, Y€ MOMEHTA Ha MPEXBBPIISHE HAa KOHTPOJA MPH CACIKM C OTJIOXKEHO IUIAIlaHe CHBMAJa C MOMEHTa Ha
MIPEXBBPIISTHE HA PU3NIECKOTO BJIAJICHUE HAa aKTHBA U M3IUIANAHETO OT CTPaHa Ha KJIIMEHTA Ha HEBH3CTAHOBUMMUS 3aaThK.

e [Ipeuenka 3a orpaHuueHUE BHPXY MPOMEHINBOTO Bb3HArPaXXICHHUE 70 pa3Mepa, 3a KOWTO € MHOTO BEPOSTHO, Ue
B TIOCJIEZICTBHE HIMA Ja Bh3HUKHE CHIECTBEH 00paT HAa MPU3HATUTE IPUXOIN.

Taka KakTo € ONMCaHO MO-TOPE, JOTOBOPHUTE 3a MPOJax0a HA MHBECTHIIMOHHN MMOTH C OTJIOXKEHO ILIallaHe, BKIIOYBAT
IIPaBO 32 BPBIIAHE, KOCTO IMOPakaa IPOMEHINBO Bh3HAIPaKICHHE.

HpI/I HpI/I6J'II/ISI/ITCJ'IHaTa OLICHKA HAa NIPOMCHJIMBOTO Bb3HArpaxJacHUeC OT I[py)KCCTBOTO CC M3UCKBAa J1a U3I10JI3Ba UJIKN METO A
Ha O4YakKBaHaTa CTOﬁHOCT, WIn METOJa Ha Haﬁ-BCpOHTHaTa CyMa, Bb3 OCHOBa Ha KOHTO METO no—zlo6pe MOXKE gda C€
MNpOTrHO3upa CymMaTa HAa BB3HAIPAXKACHUCTO, HA KOCTO TO LIC MMa MPaBo. I[py)KeCTBOTO € OompeAcIniIo, 4¢ MCTOABT Ha
OYyaKBaHaTa CTOMHOCT € noaxXo A1 METO, KOWTO MOXKe Ja CC M3I0J3Ba IpH HpI/I6J'II/ISI/ITeHHaTa OLICHKA Ha NPOMCHINBOTO
BB3HAIPAXKJACHUC 34 JOTOBOPUTE 3a npoz[a>l<6a Ha MTHBCCTUIITMOHHHU UMOTH.

Ha 0a3a ucropuyecku onut, OM3HEC MPOTHO3U M aKTyaJHH MKOHOMHUYECKH YCIOBHUS, J[pyKeCcTBOTO € ompenenuiio, 4e
NPUOIM3UTEITHUTE OLIEHKH 32 IPOMEHJIMBOTO Bh3HAIPAXKACHUE BbB BPb3Ka IIPABOTO HA NPEKpaTsIBaHE Ha JIOTOBOPH HE ca
00EKT Ha OrpaHMYeHHe. 3a JOCTUTaHEe 10 TOBa 3aKilouyeHHe, JIpyKEeCTBOTO € aHaIM3UpAIo pPa3IUYHU (QAKTOPH,
BKJIFOUUTEIIHO HO HE CaMO — pa3MepbhT Ha HEBB3CTAHOBUMOTO aBAHCOBO ILIAIIAHE CHPSIMO OOLIMs pa3Mep Ha lieHaTa Ha
c/IeNKaTa, OYaKBaHaTa CIIPaBeUTMBa CTOMHOCT Ha aKTHBUTE OOEKT Ha MOJ00EH THI CIEIKHU CHPSMO Bb3CTAHOBHMATA 4acT
OT IIeHaTa Ha CAENKaTa, UCTOPUYECKU OMUT CBBP3aH C YNPaKHABAHETO OT CTpaHa Ha KIMEHTH Ha OIIUATA 3a OTKa3 OT
MOKYTIKa, W € MPEHEHWIO Y€ B 3HAYMTENIHA CTEICH € CUTYpHO, 4e JIpy»KeCTBOTO IIe MOTyYH MKOHOMHUYECKH H3TOIN
CBBP3aHHU ChC CAENKATA, a ONIUATA 32 IPEKPATSIBAHE HA CAEIKAaTa 1 BPbIIAaHEe HA UMOTa, HAMA Jja Ob/ie yIpakHEeHa.

JIpy’»XecTBOTO akTyajau3upa OlEHKaTa CH 338 0YaKBaHUTE BbPHATH UMOTH/TIPEKPATEHH JOTOBOPH 32 MPOJIaK0a ¢ OTIIOKEHO
UIalane, KbM Kpasi Ha BCEKH OTYETEH Mepuo/, Ha 0a3a Ha MHMKATOPU CBbP3aHH C IPOMSHA B Ma3apHaTa CTOMHOCT Ha
3eMEJICTICKUTE 3eMH, HATPYIlaH MCTOPHUYECKH ONMWUT M APYrH MKoHoMmdecku (akrtopu. Kem 31 mekemspu 2025 r. u 31
nexemBpu 2024 1. J[pyKecTBOTO € MPEICHMUIIO, Y€ BEPOSTHOCTTa OT BH3HHKBAHE HA CHIICCTBCH OOpaT Ha MPU3HATHUTE
MPUXOJM BHB BPB3Ka C JIOTOBOPHU 3a Mpojax0a ¢ OTIOKEHO IUIAIIAHE ¢ He3HAaYWTelnHa. PecriekTuBHO JIpyKeCTBOTO HE
MPU3HABA 331BJDKCHHS 32 Bh3CTAHOBSIBAHE 32 OYAKBAHM BHPHATH UMOTH, KAKTO M AKTUBH 3a IPABO 32 BPBILAHE.
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Ipeuenku (MpoabJKEHHE)
IIpuxoou om 002060pu ¢ knuenmu (npooviicenue)
e [IpeneHka 3a ChIIECTBEH KOMIIOHEHT Ha (PMHAHCHPAHE B 1aI€H JOTOBOP

I[py)KCCTBOTO € JOCTUTHAJIO OO0 3aKIIFOUYCHUETO, Y€ 34 JOTOBOPHUTE C OTIIOKCHO IJIalaHE, IIPU KOUTO KIIMEHTHT U3IIJIaIa
JOTOBOPEHOTO BB3HATPAXKACHUE 3a CPOK OT NIET TOAWHH YPE3 PaBHU TOAWIIHU BHOCKH, CBHIICCTBYBA 3HAYUTEIICH
KOMIIOHCHT Ha (bHHchnpaHe, UMalK1 npeaBug NpoaAbJLKUTCIHOCTTA HA BPEMETO MEKAY IJIAIIaHETO OT CTpaHa Ha KIIMCHTa
1 MPEXBBPJIIHETO HA KOHTPOJIa BbPXY aKTHBA, KAKTO U JICHCTBAIIUTE JIMXBECHU IMPOLCHTH Ha Ma3apa.

[Tpu orpeaesssHETO Ha JTUXBEHUS MPOLCHT, KOWTO Aa ObJe MPUIOKEH KbM CyMaTa Ha Bb3HArPaXIeHHeTo, J[pyKxecTBOTO
M3II0JI3Ba 5 /TeT/ pOIeHTa, Thil KaTO TO3W MPOICHT ChOTBETCTBA HA JIMXBEHUS MPOIICHT, KOWTO OM OMIT OTpa3eH B OT/EITHA
cienka 3a puHaHcupaHe Mexay Jpy’KeCcTBOTO M HEroBHs KIIMEHT NPHU CTApTHPAHETO Ha JI0roBopa. Pasmmkara mMexiy
OpyTHATa ¥ HACTOSIIIATa CTOHHOCT Ha B3EMAHETO CE TPETHPa KaTo (PMHAHCOB MPUXOJI 32 OBJICII [IEPUO]I, HO HE CE TIPU3HABA
KaTo MacuB B OTYeTa 3a ()MHAHCOBOTO CHCTOsSHHE. DUHAHCOBUAT MPUXOJA OT JOTOBOPH 32 Pa3CPOUYCHO IUIAIIAHE CE
MPHU3HABA 32 CPOKA HA JIOTOBODA.

H3uucnenue na 3aovndicenue 3a ouguoenmu

ChritacHo 3aKoHa 3a JIPy)KeCTBATa ChC CIICIUATHA HHBECTHIIMOHHA 11€JT U IPY)KECTBATA 32 CEKIOpUTH3aIHs, J[pyKecTBOTO
€ 3aJJbJDKCHO J1a Pa3Npeien KaTo AUBHICHT He Mmo-Manko oT 90% oT mevanbara 3a puHAHCOBATa roJIMHA, KOPUTHpAHA C
e(heKTUTe OT BCHYKHU CICJIKH C MHBECTHIIMOHHU MUMOTH, U3BBPILICHH IPE3 IOJMHATA, BKIYUTSIIHO U HETHUTE Mevyanon/
3aryOu OT MMOCJICIBAIIM OLCHKH HA MHBECTUIIMOHHUTE UMOTH. J[OMbIHUTETHA HHPOPMALIUS 32 TIPU3HATOTO 3aIbJKCHUE 32
nuBuaeHTH KbM 31 nexemBpu 2025 1. e mpeacTtaBena B benexka 11.

Jlpyarcecmeomo kamo nusunzooamen

I[py)KGCTBOTO € MPEAOCTABUJIO HA JIM3UHI YaCT OT MHBECCTULUOHHUTE CH UMOTH. B3 ocHoBa Ha OIICHKA Ha yCJIOBUATA Ha
CIIOpa3yMeHUsITA, ﬂpy)KCCTBOTO TH € OIIPEACINIIO KaTO TaKMBa, IPHU KOUTO CPOKBT HA JIM3UHI'A HC O6XBaH.[a rojisiMa 4act
OT UKOHOMHYECCKHUSA )KUBOT HAa MHBCCTUIITMOHHUTC UMOTH U CCraliHaTa CTOMHOCT Ha MHHUMAJTHUTE JIN3UHTOBU TIamaHusa
HC BB3JIM3a IO ChIICCTBO HA IIbJIHATA CIIPABCJINBA CTOMHOCT Ha MHBCCTUIITUOHHUTE UMOTH, TOCCT ﬂpy)KCCTBOTO 3alra3Ba
IO CBIIECTBO BCUYKH PUCKOBE W IIOJI3H, CBBP3aHU CHC CcOOCTBEHOCTTA BBPXY TE3M MUMOTH M OTYHTA JOTOBOPHUTE KATO
ONIE€PpaTUBHU JIM3UHITU.

ChIIIECTBCHUTE CUCTOBOIHY MMOJIUTHKH 32 OTYMTAHE HA JIM3UHTOBH JIOTOBOPU ca MpecTaBeHu B benexka 2.2, Oyksa ).
/e paxmo“ konmpon

KbMm 31 nexemBpu 2025 r. u kM 31 nexemspu 2024 r. IpysxectBoro uMa Haja 2100 akumonepa u pa3apo0OeHa akiiMoHEepHa
CTPYKTYpa, KOATO C€ ChCTOM OT MHOI'O Ha OpOU aKIIMOHEPH C MPUTEKAHHE Ha MPOICHT OT Kamutana moja 7% (bemexka
10.1) u obcmyxkBamoto apyxkectBo Kapon @unanc EOO/] ¢ kpaen cobcrBernk Ctannmup Mapunos Kapornes, koeto
nputexkaBa 32,25% or kamutana u TiacoBete B OOmoto cvOpanme. Ilpe3 roxwHWTE ce HaOIIOmaBa ydacTue
/TMIpeACTaBUTEIICTBO HA aKITAOHEPHUTE B IPOBEJICHUTE OOIIN ChOpaHus B nuanazoHa ot 50% 10 60% oT akiuuTe OT KaruTana
Ha J[pyxecTBOTO.

AKO Te3W TSHIIEHIIMW CBBP3aHU C MOCENMaeMOCTTa Ha akmuoHepuTe Ha OOIMIOTO chOpaHuWe ce 3amas3sT, 00CITyKBAIIOTO
npyxectBo Kapon ®unanc EOO/, ¢ kpacH cooctBennk Crannmup Mapunos Kapones, 61 MOTJIO 1a ©Ma HEOOXOMMHUTE
rJ1acoBe 3a (popMHpaHe Ha MHO3HHCTBO 32 B3€MaHE Ha PEIICHHUC IO MPEUIOKEHUSTA B THCBHHS PEJl HA ChOTBETHOTO O0IIIO
chOpaHue, ChOTBETHO OM MOTJIO J1a YIIpaXKHsBa ,,J¢ (PakTo™ KOHTPOI BEPXY pyKECTBOTO.

JIpy’KecTBOTO ¢ HAaIPaBIIIO BCHYKHA HCOOXOIMMH OTIOBECTSIBAHUS BBB BPB3Ka ¢ 00CITYKBAIIOTO ApykecTBo Kapon dunaHe
EOO/J ¢ kpaen cooctBennk Ctanumup MapunoB Kapones B benexka 13.1 oT GUHAHCOBHST OTUET.
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Ipeuenku (MpoabJKEHHE)
Jeno3uTu ¢ majgex HaJa TPU Mecena

JIpy>KecTBOTO CKIII0OYBA TOTOBOPH C OaHKH 32 KPATKOCPOYHH JCTIO3UTH — ChC CPOoK OT 3 10 12 mecena. Te ce onmmxBsaBat Mo
JIOTOBOPEHHN (PUKCHUpaHM JMXBEHHM NpoueHTH. [Ipu mpeacpodHo mpekpaTsiBaHe Ha [Emo3uTa, JIpyKecTBOTO IbIKH
HEyCTOWKa — EAWHCTBEHO HAYHCIIEHaTa KbM MOMEHTAa Ha TIPEICPOYHOTO IPEKpaTsSBaHE JIMXBa. PHKOBOACTBOTO Ha
JIpy’keCcTBOTO cuHTa, 4e Te3M JEMO3UTH Ce CKJIIOYBAT C LI YNpaBJeHHE Ha MapUYHHUTE HAJMYHOCTU M IMOCpPELlaHe Ha
KpPaTKOCPOYHU NMapUYHU HYX AU, U CJIEI0BATEIHO OTTOBAPST HA KPUTEPUUTE 33 MApUUEH EKBUBAJICHT, Thil KATO MapUYHUTE
CpeACTBa IOJIyYEHH TIPH IPEJICPOYHO IIPEKpaTsBaHe Ha JACNO3UTHTE Ouxa OWiIM paBHM HAa TE3W TOJYYCHU IO
pa3IuIaIlaTeIHu CMETKU Ha J[py’KecTBOTO.

IpubaM3uTeTHN OLIEHKH M NPeANO0I0KeHusl

OCHOBHUTE MPEIIOI0KEHUS, KOUTO Ca CBBP3aHA C OBJCIIA W JPYT'H OCHOBHH HW3TOYHHIM HAa HECHUTYPHOCTH B
MPUOTU3UTETHATE OIICHKU KbM OTYETHATA JIaTaTa, ¥ 32 KOUTO ChIIECTBYBA 3HAUUTEJICH PUCK, Y€ OMXa MOTJIH J1a IOBEeIaT
JIO CBIIIECTBEHH KOPEKIUN B OATAHCOBUTE CTOMHOCTH Ha aKTHBHTE MpPE3 CIEBAIIMS OTUYETEH IEePHOJI, Ca MOCOYSHH IT0-
JIOTTY.

Cnpaeedﬂuea cmoiinocm Ha UHeeCMUUUOHHUmME umomu

VHBeCTUIIMOHHUTE MMOTH Ha JIpy>KeCTBOTO ca OIIEHEHHM IO CIpaBeAMBa CTOHHOCT OT HE3aBHUCHM JHICH3UPAH OT
MuHHCTEpCTBO Ha 3eMejenuero oueHuTen. OneHKaTa € M3BbPIICHA IPU JIUICATa Ha MPEACTABUTENIHA U O(pHIHAIHA
arponazapta uH(Gopmanust 3a 2025 r., BKIIOYUTEIHO [ICHOBUTE PaBHMINA Ha 3eMEeNICKaTa 3eMs, PEHTHH HHUBA U JIOOMBH
110 palioHu U Apyru. JlombiHuTeHa nHGOpManys e mpeaocraBeHa B benexka 6. OneHkaTa Ha He3aBUCHMUSI OLICHUTET KbM
31 nexemBpu 2025 1. 1 kM 31 nexemBpu 2024 1. e Oa3upaHa Ha METOa HAa Ma3apHUTE aHAIO3U (CPABHHUTEIICH METOM) U
METO/1a Ha KalTUTalIn3upaHe Ha MT03eMJIeHaTa peHTa (OCHOBAaH Ha Bb3BPBIIAEMOCTTA OT HHBECTHIUATA).

Hauucnenue 3a ouaxeanu erOumnu 3a2y6u 3a MbpP2OBCKU 63€MAHUA U 63eMAHUA OmM npo@aofcﬁu Ha pa3cpo4ueno
njiauwiane

Jlpy>KecTBOTO M3IOJI3Ba MaTpulia 3a mnpoBusMpane 3a u3uucienue Ha OK3 3a TeproBckure B3emaHus. Marpuuara 3a
NPOBHM3MpPaHe MbPBOHAYAIHO CE OCHOBABA HA MPOLEHTUTE HA IPOCPOUHUE, HAOJ01aBaHH OT J[py’KECTBOTO B MCTOPHUYECKH
wiad. J[py’kecTBOTO mNpenu3upa MaTpuiara, 3a Aa KOPUIHpa HUCTOPHYECKHs OMHUT ChC 3aryOMTe M0 KPEOUTH upe3
BKJIIOYBaHE Ha MPOTHO3Ha MH(opmanus. Hampumep, ako NMporHO3UTE 3a MKOHOMHYECKH YCJIOBHS (HAampuMmep, OpyTeH
BBTPEIICH NMPOAYKT) CE€ OYaKBa Jla C€ BIOIIAT Mpe3 Cle/BaliaTa ToJMHA, KOETO MOXKE Ja JOBEIE N0 TO-TOJIsIM Opoi
MIPOCPOYNS B 3EMEJICNICKHS CEKTOP, NCTOPHUECKUTE MIPOLEHTH HA TIPOCPOUHSI C€ KOPUTHPAT.

Hcropuueckute MPOIEHTH HA TPOCPOUMSA C€ aKTyalu3upaT KbM BCSKA OTUETHA JaTa M NPOMEHHUTE B NPOTHO3HUTE
PUOIM3UTETHN OLICHKH CE aHAJIN3UPAT.

OreHkara 3a KopeJalnusaTa MeKIy UCTOPUYECKUTE MPOLIEHTH Ha MPOCPOUHE, IPOTHO3UTE 32 UKOHOMHUECKUTE YCIIOBHSI U
OK3 mnpejcraBisiBa ChliecTBeHa NpHOIM3UTENHA OlleHKa. Pasmepbr Ha OK3 e uyBCTBHUTENEH CIPSIMO HNPOMEHH B
oOcTosiTesICTBaTa M MPOTHO3UPAHUTE MKOHOMHYECKH ycioBusl. McropudeckusT onut Ha J{py»ecTBOTO 10 OTHOILCHHE Ha
KpPEIUTHHUTE 3aryOH 1 IPOrHO3MTE 32 MKOHOMHYECKUTE YCIOBHSI MOXKE CHIO TaKa Ja He ca IPEJICTABUTEIHHU 32 PEaTHUTE
IpoCpounsi OT cTpaHa Ha KiueHta B Obnemie. Mudopmanus 3a OK3 mo TeproBckure B3emaHust Ha J[pykecTBoTO €
onoBecTeHa B benexka 8 u benexxka 15.

JIpy>KecTBOTO aHaIM3Mpa B3eMaHHsATa OT IMPOJAK0a Ha Pa3CPOYCHO IUIAINAHE MHAWBUIYAJIHO KaTO OCBEH KPEJAUTHOTO
ChCTOSHHME HA KOHTPAreHTa M HAJMYUETO HA IPOCPOU U B IUIAIIIAHKATA, B3EMa I10]] BHUMaHHE CIIPaBe/IJIMBaTa CTOWHOCT Ha
00€3IeYeHUETO 0 I0TOBOPa HAMAJICHO ChC CyMUTE, KOUTO OHXa OMITH BbPHATH HA KIIMSHTA TP €BEHTYAJTHO MPEKPaTsBaHe
Ha noroBopa. Kem 31 mekemBpu 2025 . cipaBeyinBaTa CTOWHOCT Ha 00E€3MEYSHUETO 10 IOTOBOPa HAMAJIEHO ChC CYMUTE,
KOUTO Omxa OWJIM BBPHATH Ha KJIMCHTA IMPH CBCHTYAIHO IMPEKpaTsIBaHC Ha JOrOBOpa MOKPHBAa B 3HAYUTCIIHA CTCICH
B3EMaHUATAa OT MPOJAKOM Ha Pa3CpPOUYCHO IUIANAHE BKJIFOYCHH B OTYETa 32 (DMHAHCOBOTO CHCTOSHUC. PeCHeKTHBHO,
JpyxecTBoTO HE ¢ mpu3Haio mpoBu3ust 3a OK3 3a B3eMaHUsATa OT MPOJaKOM Ha pa3cpoucHO IUiamaHe. J(ombIHuTeHA
HH(pOpMALHUS 32 B3EMaHUATA 10 IOTOBOPU HA Pa3CpOUCHO IUIAIAHE € TIpeicTaBeHa B benexka 7.
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4. Ily0MKyBaHM CTAaHAAPTH, KOUTO BCe OLIle He €A B CHJIA M He €A Bb3IIPHETH I10-PaHO

Cmanoapmu u usmenenus, uzoaoenu om CMCC/ KPMC®O u 0006penu om EC, koumo éce owje ne ca ne3nu é cuna
U He ca nPuNoHceHU RO-PAHO:

Cranpmapture n m3meneHusTa, m3nagean or CMCC/KPMC®O, kouto Bce omie HE ca BIIE3TH B CHJIAa KbM JaTaTa Ha
u3JaBaHe Ha (PMHAHCOBUS OTYET W HE Ca MPUIOKEHHU IMO-PaHO, ca M30POEHH MO-a0i1y. JpyKecTBOTO Bh3HAMepsiBa 1a
MpueMe Te3M CTAaHAAPTH U U3MEHEHHSI, KOTaTo T€ BIs3aT B CHIIA.

e lI3menenns Ha Knacuduxanusra n OuensBanero Ha puHancoBute HHCTpyMeHTH (M3menenus hra MCDO 9 u MCDO
7) (B cuna 3a TOMUIIHYU MEPHOAHM, 3aT0UBAIIY HA WK caex | sHyapu 2026 r.);

o U3menenns Ha MCPO 9 u MCDO 7 — JloroBopH, 0OBBP3aHH ChC 3aBHCEIIA OT MPUPOIHUTE YCIOBUS €IEKTPOSHEPTHS
(B cra 3a TOAMITHA IEPUOIH, 3aIT0YBAINY Ha Wi ciex | sayapu 2026 1.);

o Tomgumram momoOpeHus, MUK 11 (B criia 3a TOIWITHY MIEPHUOIH, 3aIT0YBAIIN Ha wim cief 1 sayapu 2026 T.).

JIpy>keCcTBOTO € B TpOIleC Ha OIEHKa Ha MOTCHIHAIHHUSA e(pEeKT OT MPUIaraHeTO Ha Te3W CTaHIapTH W U3MEHEHHS KbM
CBIIIECTBYBAIIN CTAHAAPTH BHPXY (PMHAHCOBHA OTYET Ha JIpy’KeCTBOTO B IIEpHO/a HA ITFPBOHAYAIHOTO MM IpHIaraHe.

Cmanoapmu u usmenenus, uzoadenu om CMCC, koumo 6ce oue ne ca npuemu om EC:

IMonactosmem, MC®O cueroBoguu cranaapty, npuetu oT EC He ce pa3nuuaBaT CbIIECTBEHO OT Te3H, npuetu oT CMCC,
C M3KIIIOUCHHE Ha CIICTHUTE HOBU CTaHJapTH M U3MEHEHHMS Ha CHIIECTBYBAIIM CTAHIAPTH, KOUTO BCE OIIE HE ca 0100peHH
ot EC xbpM nataTa Ha 000psiBaHE Ha HACTOSIIMS (PUHAHCOB OTYET (JATHTE HA BIM3aHE B CHJA, TOCOYCHH I10-JOIy ca 3a
nbiHuTe MCOO cueToBOJIHU CTAHIAPTH):

e  MC®O 18 IlpencrassiHe 1 ONIOBECTSIBAaHE BbB (DMHAHCOBUTE OTUETH (B CHJIA 38 TOIUIIHU ITEPUO/IH, 3aII0YBAIIN HA WIIN
cnen 1 ssuyapu 2027 r.);

e  MC®O 19 dbmepnu npeanpustus 6e3 myoauuHa oraeTHOCT: ONOBECTABaHMS, BKIIOYUTEIHO MI3MEeHeHUs KbM TSIX (B
CHIIa 32 TOJUIITHY [IEPHUO/IH, 3aII09BaIIH Ha win cien | ssayapu 2027 1.);

e I3menenns na MCC 21 E¢extr oT npoMeHnTE B 0OMEHHHUTE KypCOBE — NPEBAyTHPAHE KbM BallyTa Ha IpE/CTaBsHE
TIPY XUITEpUH(IIAINOHHA NKOHOMUKA (B CHJIA 32 TOAWIIHY NIEPUOAH, 3aI0YBaIIH Ha WiH ciex | sayapu 2027 r.).

JIpy>XecTBOTO € B MpOLEC HA OLEHKA Ha MOTEHIMAIHUS ¢(DEeKT OT NMPHIIaraHeTo Ha TE3W CTAHIAPTH M W3MECHEHHS KbM
CBIIECTBYBAIHM CTAHAAPTH BHPXY (PMHAHCOBHUS OTUYET HA J[pyKecTBOTO.
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S. Ilpuxoau u pa3xoau

5.1 Ilpuxoau OT BLHIIHM KJIAHEHTH

2025 2024

Ipuxoou om npooasicou XUL. 16. XU 118.

[Ipuxoaw oT AUPEKTHH MPOAaKON Ha UMOTH 10,653 4,610

[Ipuxoau ot nmpojax0a Ha pa3cpOUEHO MIallaHe HA UMOTH 961 -
[Tpuxomu OT HEYyNpa)XHEHH O 110 PEATU3UPAHH B IPEIXOTHU TIEPHOIU

IpoJIa’KOM Ha UIMOTH Ha pascpoueHo Iuamane (benexka 7) - 18

11,614 4,628

Ipuxoou om apenoa u naem Ha UHBECMUYUOHHU UMOMU 9,198 9,509

OO01110 MPHUXO/U OT BBHHIIIHYU KIHEHTH 20,812 14,137

[Tpuxomu oT goroBopu ¢ KimeHTH 1o cMuchia Ha MCDO 15 [Ipuxoou om docoeopu ¢ kauenmu, BKIIOYBAT TPUXOAN OT
npoJiask0a Ha pa3cpoveHO IUIAIIaHe Ha UMOTH, IIPUXOAN OT JUPEKTHH MPOAaXOH Ha UMOTH U NPUXOJH OT HEYIPaXKHEHH
OTILMH TIO peaM3upaHy B PEIXOAHH NEPHOAN TPOAAKON Ha UMOTH Ha Pa3cpoOUCHO IUIAIIAHE.

a) l'eoepagcra unghopmayus
[Tpuxoaute OT NPOAAKOU U HACMHU Ha HHBECTHLIMOHHU UMOTH Ca OT BHHIIHY KIMEHTH, 6a3upanu B biarapus.

6) Unghopmayus 3a ocHosHU KaueHmu

Bun npuxon 2025 2024

Xui. J8. XU Ji8.

Knnenr 1 [pomaxou 2,816 -
Kauenr 2 [Ipomaxou 2,057 -
Knnenr 3 [Ipomaxou 1,083 -
Knuenr 4 [Ipomaxoun 778 -
Kauenr 5 [Tponaxou 728 -
Kinuent 6 IIponmaxou 686 -
Kauenr 7 [Ipomaxou - 990
Kauent 8 [Mponaxou - 966
Knment 9 [Ipomaxon - 949
Knment 10 [Ipomaxou - 620
Knment 11 [Mponaxou - 325
Kuent 12 Haemu 1,952 1,853
Knuenr 13 * Haemu 727 1,076
Knuent 14 Haemu 576 663

*KmeHT 13 e cBpp3aHo e Ha J[pykecTBOTO, KakTo € ormoBecTeHO B bemexka 13.3.
WudopmanmsiTa 3a OCHOBHHTE KINEHTH BKIIOYBA NPUXOJUTE OT NMPOAAKON M HAEMH HA WHBECTHIMOHHHU MMOTH Ha TE3H
KIIMEHTH, KOUTO CHhCTAaBISBAT 5% HIIHM MOBEYE MPOIEHTA OT IPUXOJUTE 32 HAEMH HMIIM IPOJaKOH 32 CHOTBETHUTE OTYECTHH

TIEPUO.IH.

Benuku KJIIMCHTHU, KOUTO Ca MO/ 06111 KOHTPOJI C€ CUUTAT 3a €AMH KJIMCHT 3a HEJIMUTC Ha TOBA OIMIOBCCTABAHC.
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5. lIpuxoau u pa3xoau (MpPoabJKeHUe)
5.2 Ipyru npuxoau

2025 2024
XU 8. XU 8.
[Mpuxonm ot 00e3MIeTeHNS 3a YUPEICHH BEIIHHU TIPaBa/OTIyKICHH UMOTH 60 13
[Tpuxon oT obe3mieTeHne 3a CIOPHA UMOTH 43 -
[Tpuxoam ot 00e31ICHEHN/OTITUCAHN B IPEIXOIHA EPHUOIN B3EMaHHUS 21 21
[Ipuxoau oT 3aaThK IO MPEKPATEH MIPEABAPUTEIIEH JOTOBOP - 38
Hamanenue Ha HauncieHu MPOBU3NH 3a Jieia - 30
Hpyru 2 1
126 103
5.3 Pa3xoau 3a BLHIIHH YCJIYTH
2025 2024
XU 8. XU 8.
Pa3xonu 3a KOHCYJITaHTCKU yCIyTH 4,476 3,871
Pasxou 3a KOMICHOHHU Ha OpOKepH 619 410
T"ogumrnm Takcu 32 31
AIIMWHHCTPATHBHU Pa3XxOJd W TAaKCH INPH MOATOTOBKA HA JTOKYMEHTH 3a
npoxaxda Ha UMOTH 29 11
Pasxonu 3a pexnama 23 23
Hpyru pazxonu u Takcu 16 14
5,195 4,360
Mo neraiinna nHGOpPMANHS 3a PA3XOAUTE 32 KOHCYJITAHTCKH YCJIyTH € IPeJICTaBeHa 110 JI0JY:
2025 2024
XU 8. XU J18.
Bo3narpaxknenue Ha 00cmykBamoTo apyxectBo (benexka 13.1) 4,347 3,749
Pazxonu 3a oluTOpCKHU yCIIyru 54 52
Pa3xoau 3a OlEHUTENICKH YCIIyTH 38 32
Jpyru KOHCYATaHTCKH YCIyTH 37 38
O6mmo 4,476 3,871

Hauucnenute 3a roguHaTa CyMH 3a YCIYTH, U3BBPIICHH OT PETUCTPUPAHUS OAUTOP Ha J[pyKeCcTBOTO ca M3IBUIO 3a

He3aBUCHM (PUHAHCOB OJUT - 54 xui. nB. (2024 r.: 52 Xui. JB.).

5.4 Ipyru pa3xoau

2025 2024
Xui. 8. XUl J6.

Pa3xonu 3a 00y4eHus U ceMHHApU 17 2
banancoBa cTOMHOCT Ha OTYYXJIE€HH UMOTHU 14 -
Pasnocku 1o chaebHu nena 1 3
Apyru 2 -
34 5
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5. lIpuxoau u pa3xoau (MpPoabJKeHUe)

5.5 ®unaHCcoOBU NPUXOAHU

HpI/IXO,HI/I OT JIMXBH I10 JCTIO3UTH

[Tpuxoau OT JINXBH 110 JOTOBOPH 3a NMpoJakda Ha pa3cpOUYCHO IUIAlaHe

6. UmoTn

6.1 UnBeCTHIIMOHHHN UMOTH

Hugo B iepapxusita Ha clipaBeJIMBUTE CTOMHOCTH
CrpaBeiuBa CTOHHOCT

Ha 1 sayapu 2024 r.

[Ipunoburtu npe3 ronuHarta

IIponanenu npes roguHara

Kiacuduiupanu, Kato akTHUBH, IbpKaHH 3a Mpojaxda
(benexka 6.2)

Ha 31 nexemBpu 2024 r.

[TocrenBaria oneHka J0 CrpaBe/InBa
CTOMHOCT

Ha 31 nexemBpu 2024 r.

Huso B flepapxusita Ha cripaBeUIMBUTE CTOMHOCTH
CrpaBeuBa CTOHHOCT

Ha 1 sayapu 2025 r.

[Ipunoburtu npe3 ronuHarta

[Tponanenu npe3 rognHara

OT9yXIeHN IMOTH

3ary6a oT oOe3leHKa Ha CTIOPHA NMOTH

Knacugpunupann, kaTto aKkTHBH, IbpKaHH 3a Mpojaxkoa
(benexka 6.2)

Ha 31 nexemBpu 2025 r.

ITocnenBariia oeHKa 10 CIIPaBeINBa
CroiHOoCT

Ha 31 nexemBpu 2025 r.

2025 2024
XUJL. JI6. XUJL. I6.
99 304
4 -
103 304
Hmotn B
3eMeaeICKu ypOaHU3UpaHu
3eMH TEPUTOPUH O01o
XUJL. JI6. XU JI6. XU JI6.
Huso 3 Huso 3 Huso 3
309,777 1,016 310,793
7,738 - 7,738
(2,492) - (2,492)
(148) - (148)
314,875 1,016 315,891
(6,098) - (6,098)
308,777 1,016 309,793
Nmotn B
3eMenencKu ypOaHu3UpaHu
3eMH TEPUTOPUH O01mo
XUJ. JI6. XU JI6. XU JI6.
Huso 3 Huso 3 Huso 3
308,777 1,016 309,793
8,787 - 8,787
(8,155) - (8,155)
(14) - (14)
(60) - (60)
(7,820) - (7,820)
301,515 1,016 302,531
(7,245) - (7,245)
294,270 1,016 295,286
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6. UmoTu (Mpoab/izKeHue)

6.1 NHBeCTULMOHHU UMOTH (NPOAbJIKEHNE)
Tpancdep KbM HHBECTHIHMOHHUA UMOTH IbP:KAaHU 32 Mpoaaxoa

B cpoTBeTcTBHE ¢ onoBecTeHOTO B benexka 6.2 kbM 31 nekemBpu 2025 r. [IpykecTBOTO UMa MOMHUCAHU MIPEIBAPUTEITHI
JIOTOBOPH 32 JUPEKTHU Mpoaaxou Ha 1,864 nka 3eMelelicKM 3eMH W TPEBapUTENHH JOrOBOPU 3a MPOAAXOHM Ha
pascpoueHo riamane Ha 2,556 qxa 3eMeJIeNICKH 3eMH.

Kem 31 mexemBpm 2024 1. J[py’XecTBOTO MMa MOJMNFCAH MPEIBAPUTEIICH JOTOBOP 3a MUpEKTHa mponaaxOa Ha 80 mxa
3EMEJICIICKH 3EMH.

OuneHka Ha cipaBeAJIMBa CTOHHOCT

WNHBecTumoHHUTEe NMMOTH Ha J[pyKecTBOTO ca omeHeHn KbM 31 mekemBpu 2025 1. 1 31 nexemBpu 2024 T. OT HE3aBHCHM
JMLEH3UPaH OLICHHUTEN, KOWTO MpPUTEekaBa ChOTBETHATa MPO(ECHOHATHA KBATU(UKALUSI U UMa aKTyaJHH HaOIFOACHUs
BBPXY MCCTOHAXOXKACHUATA HA OLICHCHUTC WHBECTUIIMOHHM MMOTH. TekymiaTa ymoTpeda Ha BCUYKH WHBECTHIMOHHU
HUMOTH Ce CYHTa 3a Hail-moOparta u edekruBHA. OICHKATa ¢ U3BBPIICHA IIPH JIUIICATA HA MPEICTABUTEIIHA U O(QHUIIaTTHA
arpormnasapsa nHpopmanus 3a 2025 r., BKIFOYUTEITHO [ICHOBUTE PAaBHUINA HAa 3eMEJICICKaTa 3eMs, PCHTHH HHUBA U JOOUBH
10 PaliOH! U IPYTH.

[Ipu onieHkaTa Ha MHBECTULIMOHHUTE UMOTH Ha lpyxkecTBOTO KbM 31 nekemBpu 2025 r. u 2024 1. HE3aBUCUMHUAT OLIEHUTE
e m3nossBan Mojnena “CrpaBeanmBa nasapHa croiHoct”. CrpaBemnmBaTa nasapHa croitHocT (CIIC) e Hali-BeposiTHaTa
CTOHHOCT, Ha KOSITO JaJCH aKTHB MOXKE Ja ce MpoJaje Ha KOHKYPEHTEH Ma3ap M IpH ClIa3BaHE Ha BCUYKHU YCIOBHS 3a
KOpeKTHa Impojaax0a, a IMEHHO: KyIlyBaybT M MPOJABAaYBT JCHCTBAT CH3HATEIHO, MPU J00pa OCBEIOMEHOCT OTHOCHO
(axTHTe, OTHACSIIY CE JI0 ChOTBETHHUS aKTUB; U JIBETE CTPAHU Ca BOJICHU OT COOCTBEHUTE CH MHTEPECH; HUTO €/IHA OT TSIX
He JieiicTBa MOJ] KaKBaTo | Jia € IPUHYAa, C OTYUTAHE HA TOBA, Y€ CPOKBT HA pean3anus TpsAOBa qa 0b/1e pa3yMHO IBJIBT.

OreHkara Ha He3aBHCcHMUS orleHUTEeN KbM 31 nexemBpu 2025 r. u kbM 31 nekemBpu 2024 1. ¢ 6a3upaHa Ha KOMOMHHUPaH
noaxon ¢ 80% TexkecT Ha MeTO/Aa Ha MaszapHUTE aHaio3W (cpaBHUTeNeH MmeTon) U 20% TekecT Ha MeTojga Ha
KanuTaJIM3UpaHe Ha peHTaTa (OCHOBAaH HA Bb3BPAI[aeMOCTTa Ha MHBECTUIIMSATA).

HpI/I H3I0J3BAHC METOAAa HA NA3apHUTE aHAJIO3U CTOMHOCTTA Ha OILICHIBAHUTE MMOTH CE OIIpeaciid 4Ype3 CpaBHsABAHC Ha
OCHOBHHUTE UM XapaKTCPUCTUKN CbC CHIIUTE WIN HO,HO6HI/I XapakKTEPUCTHUKHU HA APYTU CXOAHU UMOTH, 34 YUUTO O(l)epTHI/I
WIN IPOJAKHU IIEHU NMa I/IH(I)OpMaHI/ISI. HpI/I TOBa KOJIKOTO IT0-0JIN30 A0 MOMEHTA Ha OIICHKaTa Cca N3BbPUICHU CIACIKUTE,
34 KOMTO nMa I/IHCI)OpMaI_II/IH, TOJIKOBA IMO-AOCTOBEPHA 1€ € N3BEJICHATA ITa3apHa CTOMHOCT Ha OICHSIBAHHUSI UMOT.

OCHOBHUTE NPENTOI0KEHHS M HEHAOJII0JaBaH! BXO/ISIIH JaHHH, KOUTO Ca M3II0JI3BaHM TIPH OLICHKATa Ha CIIPABEJINBUTE
CTOMHOCTH Ha MHBECTUIMOHHUTE UMOTH T10 METO/Ia Ha MTa3apHUTE aHAJIO3H, BKIIIOUBAT OCPEIHEHUTE CTOMHOCTH Ha peaiHU
odepTHH MM NPOJAKHH LIEHW Ha CXOJAHU 3€MEAEJICKA UMOTH MO 00JIaCTH (BKIIIOYUTEIHO MPOAAKOH OCBHIIECTBEHH OT
JIpy>KE€CTBOTO Mpe3 TeKyllaTa roJuHa), KouTo BapupaT B uHTepBan ot 1 000 nB. 1o 2 900 51B. Ha AeKap B 3aBUCUMOCT OT
MECTOITOJI0)KEHHETO ¥ IUIONITAa Ha HAaOJII0aBaHUTE aHAJIO3M. 3a MMOTHTE NMPHIOOUTH MPE3 MOCIEIHOTO TPHUMEceure Ha
2025 r. 3a crpaBeuIMBa CTOMHOCT ce NpHeMa CTOMHOCTTa Ha MOKYTKaTa UM.

[Tpu n3mon3BaHe Ha METO/a Ha KaWTAIM3MPaHe Ha PeHTaTa ce mpreMa, 9e OT JaJIecH IMOT MOJKE JIa Ce IoJTydaBa HaeM 3a
0e3KpaifHO IBITBI IEPHOJ OT BpeMe. 3a TaKbB CIydail ce CYHNTa 3aKyIyBaHETO Ha 3eMEJIeNICKa 3eMsI ¢ MHBECTHIIMOHHA TIET,
OT KOSITO C€ OYaKBa MMOKM3HEH BeUeH A0Xoja. HacTosmaTa CTOIfHOCT Ha TaKhB BEUEH aKTUB CE TOIydaBa upe3 pa3meiisiHe
Ha JI0X0Ja OT HETO, Ha HOpMaTa Ha BB3BPBIIAEMOCT.

W3non3BanuTe cpeHA HUBA Ha JIOXOJI 10 OOIIMHY MPH OlleHKaTa ca B mHTepBal oT 20 nB. 10 90 11B. Ha Jekap 3a roauHa, a
oTpeJiesieHeTa HOpMa Ha BB3BpbINaeMocT € 4%. 3a mocTuraHe Ha MaKCHMajdHAa HE3aBUCHMOCT M JOCTOBEPHOCT Ha
pe3ynTaTUTe MpU METOJla Ha KAalMTAM3UpPaHe, € M3I0J3BaHa 00paboTeHa MH(pOpMAIHS 3a CPEIHUTE PCHTHH HHBA OT
CKIIIOYEHHUTE OT JIpy»’ecTBOTO 10roBopH 3a cTomnanckara 2025 — 2026 ronuHa.

[TpoMeHuTe B CIPaBEIMBUTE CTOWHOCTH HA WHBECTHIIMOHHUTE UMOTH CE MPU3HABAT B OTYETA 33 BCEOOXBATHHUS JIOXOJ
KaTo medanOu u 3aryOu 3a TOAWHATA.

OueHkara Ha UHBECTUIIMOHHUTE UMOTH KbM 31 nekemBpu 2025 r. BOAM 10 HAMaJIEHHE Ha TAXHATa CIpPaBeIMBa CTOMHOCT.
JpyxecTBOTO cuuTa, 4e ePeKT BhPXY TOBa MMa IIOCTHATA MAaKPOMKOHOMHYECKa OOCTaHOBKA, KAKTO M CPABHUTEIHO
OTPaHUUEHOTO TIpeJylaraHe Ha 3eMeJelicka 3eMsl M HaMalsBalll MHTEpeC OT CTpaHa Ha 3eMEEIICKUTE MPOU3BOJUTENH 3a
MIOKYTIKa Ha 3eMeJIesIcKa 3eMsl, MOpajy MO-HUCKHU JOOWBHU BCJIEICTBUE HA KIMMATUYHUTE U3MEHEHUS U MTO-HUCKHU U3KYTTHU
LIEHU Ha MPOIYKIUATA HM.
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6. UmoTu (Mpoab/izKeHue)

6.1 NHBeCTULHMOHHU UMOTH (NIPOIbJIKEHHE)
AHaJIN3 HA YYBCTBUTEJIHOCTTA

3HAYNTEHN yBeJIMUYeHNUs1/(HaMaJIeHus) IpH 1a3apHUTE HUBA Ha 3eMEEJICKUTE UMOTH OMXa JIOBEJU JIO CBHIIECTBEHO I10-
BUCOKa/(HUCKA) CIIpaBeIMBa CTOMHOCT Ha WHBECTHLIHUOHHHMTE HMMOTH. 3HAUUTEIHU YBEIWYEHHs/(HaMalleHHs1) IpH
CPeIHUTE HAGMHH HUBA HA 3EME/ICJICKUTE 36MH OMXa JOBEIH JI0 CHIIECTBEHO M0-BUCOKA/(HUCKA) CIIPABEITNBA CTOHHOCT
Ha WHBECTHIIMOHHUTE UMOTH.

Taka KakTO € OIOBECTEHO I0-IOpe OLEHKaTa Ha He3aBUCUMHUA olleHUTeN KbM 31 nexemBpu 2025r. m kbM 31 nekeMBpu
2024 r. e 6azupana Ha KoMOMHMUpPaH noaxo[ ¢ 80% TexXecT Ha METO/Ia Ha MMa3apHUTE aHalo3u (cpaBHUTENEeH MeToxn) u 20%
TEXECT Ha METO/1a Ha KalIUTAIM3UPaHe Ha peHTaTa (OCHOBAH HAa BH3BPAIlaeMOCTTa Ha MHBeCTUIMATA). [Ipn n3non3sane Ha
METO/1a Ha KalUTaIN3upaHe Ha PEHTaTa ONpe/esieHaTa HOpMa Ha Bb3BphInaeMocT € 4%.

C el aHaliu3 Ha 4YYyBCTBUTCIIHOCTTA B Ta6n1/1uaTa Mo-Aa0J1y € MpeACTaBCH aHaJIM3 KakK Oou ce ImpoMCcHWJIIa OLCHCHATa
CIipaBeajinBa CTOMHOCT Ha 3EMCACICKUTC 3EMU MTPU U3NOJI3BAHC HA PA3JIMYHU TCIKECTU MECKIY ABATa NOAXO0Aa U pa3IndHa
HOpMa Ha Bb3BPBHIIACMOCT:

Crp. croiiHocTt, | Crnp. croiHoct, | Cop.  croiHoct | Crp. Cop. croitHOCT
Hopma Ha | oumeHeHa 110 METOAA | OLEHEHA 10 | MpeTeriaeHa MpHu | CTOWHOCT MIpEeTEryIeHa Ipu
BB3BpAIACMOCT | Ha [1a3apHU | METOJa Ha | Texect 80:20 MpeTerieHa texect 20:80

aHAJIO3M KalTUTaJTN3upaHe IpU  TEXECT

Ha peHTaTa 50:50

(xum. 1B.) (xum. 1B.) (xu. 71B.) (xum. 11B.) (xum. 1B.)
4% 310,960 227,507 294,270 269,233 244,197
3.5% 310,960 259,457 300,660 285,209 269,758
3% 310,960 302,057 309,180 306,509 303,838

I'eorpadcxa nndpopmanus
Bcewukn nmotr co6ctBeHocT Ha J[pykecTBOTO ce HaMHpaT Ha TepuTopusTa Ha Perry6nnka benrapus.
Jpyru onoBecTsiBaHUS

JIpy’)KeCTBOTO MMa CKJIIOYEHHM JOTOBOPH 3a apeHAa M HaeM Ha mnpubnusutenHo 151,012 nmexapa u 152,180 nexapa
3eMeJIeNICKH 3eMU KbM Kpas Ha 2025 r. u 2024 r., croTBeTHO. Peanu3upanute npuxoan oT apeHaa u HaeM 3a 2025 r. u 2024
I. TOJIMHA, ChOTBETHO B pa3mep Ha 9,198 xwmi. nB. 1 9,509 xui. 1B., ca 0Tpa3eHH B OTYETa 32 BCEOOXBATHUS JOXO/I.

3a m3munanata 2025 r. u 2024 r., IpyKecTBOTO peanu3upa, KakTo cleBa:

e  TUpEKTHH mpoaaxOu Ha 4,364 nekapa 3emenencku 3eMu (2024 1: 1,416 nexkapa 3eMEICICKU 36MH);

e TpoJaxOu 0 JOTOBOPH MPH YCIIOBHS Ha pa3cpoueHo ruiamane 392 nexapa 3emenesncku 3eMu (2024 r.: Hima)
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

6. UmoTu (Mpoab/izKeHue)

6.2 IHBeCTMLMOHHU UMOTH JbPKAHM 32 MPOAaK0a

2025 2024

XU 18. XU, 118.
Canno Ha 1 ssHyapu 261 -
[Ipomanenn mpe3 roguHATA (261) -
Knacudunmpann kato uMOTH AbpKaHu 3a npojaxoa (benexka 6.1) 7,820 148
TTocenBaria oreHKa A0 CIpaBeIIMBa CTORHOCT 2,213 113
Canno Ha 31 nekeMBpH 10,033 261

Kbm 31 nexemspu 2025 1. JIpy’KecTBOTO MMa CKIIIOUCHH TIPEIBAPUTEIIHU JOTOBOPH 3a JUPEKTHH Mpoakom Ha 1,864 nxa
3eMEeJICIICKU 36MH M TIPEIBAPUTEITHH JJOTOBOPH 32 IMPOJakON Ha pa3cpoUueHo Tuianiane Ha 2,556 axa 3eMenencku 3eMu. (KbM
31 nexemBpu 2024 r.: 80 n1ka 3eMeeNCKH 3eMU 32 TUPEKTHA PpoAak0a). IHBECTHIIMOHHUTE UMOTH JIbPKaHU 3a Mpoaax0a
Ce OTYUTAT TI0 CTIPaBEINBA CTOMHOCT. T € ompeieseHa OT He3aBUCHM OIIEHUTEN KaTo € M3MOI3BaH METOa Ha MTa3apHUTE
aHAJIO3H, OTYNTANKH TOTOBOPEHATA IICHA 10 TPEABAPUTEIHNATE JOTOBOPH KaTO Hail-moOpa WHAMKALKS 32 CIIpaBeINBaTa
CTOMHOCT Ha UMOTHUTE KbM Kpasd Ha OTYETHHUA TIEPUOI. HpOMeHHTe B CIIpaBEjinBaTa CTOMHOCT Ha UMOTHUTE JAbPKaHU 3a
npoJjiak0a ce MpU3HaBaT B OTYETA 32 BCEOOXBATHUS JIOXO/I.

6.3 AHra:KuMeHTH 1O ONepaTHBeH JU3UHT — /[py:KecTBOTO KaTo JU3UHI0JATeJl

JpyX’ecTBOTO € CKIIIOUMIIO JIOrOBOpH 3a HaeM Ha 126,171 nxa 3emenencku 3emMu. Te3u AOrOBOpH ca 3a CPOK OT €Ha
cTonaHcka roauHa, cuutato ot 01 okromspu 2025 r. 1o 01 oxtomBpu 2026 1.

Copro Taka, J[py>KecTBOTO € CKIIOUMIIO U JI0TOBOpH 3a apeHna Ha 24,841 nexapa 3eMeNelCKH 3eMH KaKToO CIie/IBa:

Hauano na norosopa, Kpaii Ha norosopa, Hexapu nox Cpok, CTOnaHcKu

CTOMAHCKA FOAMHA CTONAHCKA FoJIMHA apeHja TOJIMHH
2023 r.—2024 . 2027 r.— 2028 r. 24,363

2024 r.-2025 . 2028 r.— 2029 1. 318 5
2025 r.—2026T. 2029 r.— 2030 T. 160

K®M 31 nexemBpu ObACIINTE MUHUMAIHU apSHIHA U HAEMHH BHOCKH Ca MPEICTABCHU MO-I0ITY:

2025 2024

XU 116. XUTL. 718.

Jo 1 roguna* 5,919 6,058
Ot egHa 70 et roguau™ 3,149 4,870
9,068 10,928
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

6. UmoTu (Mpoab/izKeHue)
6.3 AHraKuMeHTH 1O ONepaTHBeH JU3UHT — [[py:KeCcTBOTO KaTO JU3UHT0AaTe ] (IPOIbJIKEHHE)
*ApeH)Z[HI/ITC 1 HAaCMHHUTC BHOCKH Ca IMOCOYECHU BbHB BPb3Ka C JOTOBOPH, 3a KOUTO I[py)KCCTBOTO HC € MOJYUNJIO aBaHCOBU

mnamanus kpM 31 nekemBpu 2025 r. u kpM 31 nexkemBpu 2024 r. U IpeACTaBIABAT IBJDKUMUTE 3a CIEABAIIN OTUYCTHH
MIEpHO/IN B3EMaHHs, HAMAJICHH C TIOJ[ydYCHNTE KbM Kpasi Ha OTUYETHHUS NIEPUOJ] ABAHCOBH TUTAIAHUSL.

7. BzemaHus ot npouamﬁn Ha Pa3CpoOYCHO IIalaHe

KbMm 31 nexemBpu 2025 r.

J0 1 ron. or 1 1o 5 roz. 000
XU J8. Xui. 8. XU 8.

BpytHu B3eMaHWs 1O JOTOBOpH  3a
npoaax0a ¢ pa3cpoUCHO TUIAIIAHEe 45 764 809
Hesapaboren ¢puHaHCOB 10X0 (34) (80) (114)
banancosa croitHOCT 11 684 695

KbMm 31 nexemBpu 2024 r.

J0 1 rox. or 1 1o 5 roz. 0010
Xui. 8. Xui. 8. XU 8.

bpyrtHu B3emaHus 0  JOTOBOpU  3a
npoaax0a ¢ pa3cpoUueHO TIIaIIaHe 91 - 91
Hezapaboten huHaHCOB 10X01T - - -
banancosa cToiHOCT 91 - 91

Bsemanusita ot nposaxOu Ha pa3cpoveHo IUIAllaHe, KOUTO MPEACTaBIISBAT aKTUBH I10 JIOTOBOPH C KJIIMEHTH 110 CMUCHIIA
Ha MC®O 15 [Ipuxoou om dozosopu ¢ kiuenmu, He ca Gpakrypupanu. @aktypa ce n3aasa NpH MoTydyaBaHe Ha BHOCKA IO
JIOrOBOpP.

IIpe3 2025 r. eAuH KIMEHT € 3alUIaTHII LiAaTa cyMa no ckiirodeH mnpe3 2020 r. 1oroBop 3a pa3CcpodyeHO IMJallaHe U €
NpUI00MIT FOPUIMYECKOTO MTPAaBO Ha COOCTBEHOCT BBPXY 358 exapa 3eMe/IelICKU 3eMHU.

KoM 31 gexemBpu 2025 1. JIpy)ecTBOTO MMa CKIIOYSHH OTOBOPH 3a Mpoaakda Ha 392 nmexapa 3eMelelCKy 3eMU TpH
YCIIOBHUATA HA pa3cpoueHo Iamane Ha nenata. (31 nexemBpu 2024 r.: 358 nekapa).

8. TbproBcku u Apyru B3eMaHHUs

2025 2024
XU 8. XUl 8.
Bsemanus ot Haemu, OpyTHO 4,037 3,414
Obe3yenka (184) (181)
Bsemanmust ot HaeMu, HETHO OT 00e3IEHKa 3,853 3,233
ABaHcH Ha OpOKepH W KOHTPAareHTH 43 39
B3emaHus OT JIMXBU 10 JICTIO3UTH B JIeBa 42 35
CbeOHM ¥ IPUCHACHHA B3EMaHHS 15 14
ITapuunu cpenctsa npu Llenrpanen aemozurap AJl ciem MpUKIFOYHIO U3IIIAaHe
Ha auBuaeHTH 32 2023 1. oT FOpobank beirapus AJ] - 13
Hpyru 61 69
4,014 3,403
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MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

8. Tbproecku u Apyru B3eMaHus (IPOIbJIAKEHHE)

PasMepbT Ha IpocpodeHUTe U 00E3I[eHeHN B3eMaHus oT HaeMu KbM 31 nexkemBpu 2025 1. e 184 xun. nB. (31 aexemMBpu
2024 r. — 181 xun.JB.).

JIBMXKeHUETO Ha MPOBU3UUTE 32 00E31IeHKa HA B3eMaHus oT HaeMu Tipe3 2025 r. u 2024 r. e KaKkTo cienBa:

2025 2024

XUJL. 8. XU 718.

Canno Ha | sHYapu 181 202
Hauncnena o6e3uenka 55 39
Bb3cranoBeHa o0e3eHka (18) -
Ornucana o0e3IieHKa cpelry 0aaHcoBa CTOHHOCT Ha B3€MaHUs (34) (60)
Canno Ha 31 nekeMBpH 184 181

Kem 31 pexemBpu 2025 1. pyx)ecTBOoTO € chOpano aBaHcoBO 18,35% OT B3eMaHHUsTA CH IO CKIFOUYEHUTE JOTOBOPH 3a
HaeM | apeHja 3a Texymara cronancka 2025-2026 ronuna (31 gexemBpu 2024 1.: 18% 10 CKIIFOYEHUTE TOTOBOPH 32 HAEM
3a cromanckata 2024-2025 roguHa).

KsMm 31 JACKCMBPHU, Bb3PACTOBUAT aHAJIN3 HAa TbPTOBCKUTC B3ECMAHMs, KOUTO HE Ca O6C3HCHCHI/I, € NPCACTAaBCH B Ta6J'II/ILIaTa
Mo-A0Jy:

ITpocpoyeHH, HO HEOOE3ICHEHH

Huto npocpodenn, 30-60 60-90 90-180
O0mmo HHTO 00€31IeHEHU <30 nHmM JTHH JTHH HU >180 numn
Xu. 76. XU J18. XU J18. XUJL. 8. XUJL. 8. XUJL. J18. XU J18.
2025 3,853 1,859 - - - 1,994 -
2024 3,233 1,853 - - - 1,378 2

9. IlapnyHM cpeACTBA M KPATKOCPOYHH ACNO3UTH

2025 2024

Xua. 18. Xua. 8.

[MTapuunu cpenctea B Opoii 51 53
[Tapuunu cpencTBa B 0AHKOBU CMETKU 3,859 4,500
KpaTkocpounu neno3utu 4,000 5,131
7,910 9,684

[TapuunuTe cpencTBa B OAaHKOBH CMETKH C€ OJMXBSIBAT C IUIABAIM JIMXBEHU MIPOLIEHTH, Oa3UpaHK Ha JHEBHUTE JINXBEHU
MPOLIEHTH 110 OAHKOBM JIeNO3UTH. KpaTkocpoyHnTe AEMO3UTH ca ¢ pa3iinueH cpok — oT 3 1o 12 Mecela, B 3aBUCHMOCT OT
JMKBHIHUTE HYX/1W Ha [JIpykecTBoTo. Te ce oiaMXBsBaT O JOrOBOpEHH (PUKCHPAHU JIMXBEHH MPOLEHTH. Te3n nerno3utu
ca o0OpaTHMU B Iapy NPY HECHLIECTBEHA 3ary0a Ha CTOMHOCT (HeycTOMHKa).
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3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

10. OcHOBEH KaNUTAJ M pe3epBH
10.1 OcHoBeH KanuTAaJI

Peructpupanust kamuran Ha JpyxkecTtBoTo ce cherou oT 85,110,091 Opost HAMBJIHO TUIATCHH OOMKHOBEHH MOMMCHHH
OC3HATMYHHU aKIMKd ¢ HOMUHAJIHA CTOWHOCT B pa3Mep Ha | JieB 3a akius. BCHUKM akIMK ca ¢ MpaBO Ha MOJyyaBaHe Ha
JMUBUJICHT W JIMKBUIAIIMOHCH JSUT M JABAT MPaBo Ha enuH miac B OOIIOTO chOpaHKe Ha akMoHepuTe Ha J[pykecTBOTO.

Homunanna OCHOBEH

Bpoit akuun CTOMHOCT KaITuTanx

(xusam) (;1eBa) ( xmi. 1B.)

Ha 1 sayapn 2024 . 85,110 1 85,110
Ha 31 nexemBpu 2024 r. 85,110 1 85,110
Ha 31 nexemBpu 2025 r. 85,110 1 85,110

CnuchKbT HA OCHOBHUTE aKIIMOHEPH Ha J[py’KECTBOTO € MPeCTaBeH, KaKTO CJIeBa:

31 nekeMBpH 31 nexemBpu 31 nexemBpH 31 nekeMBpH
2025 . 2025 1. 2024 1. 2024 r.
Bpoii akin VYuactue (%) Bpoii akim VYyactue (%)
Kapon ®unanc EOO/] 27,450,312 32.25 27,450,312 32.25
Yuusepcanen Ilencrnonen
®onn OBb 5,875,503 6.90 5,742,800 6.75
33,325,815 39.15 33,193,112 39.00

Ennonmudaen co6ctBennk Ha karmmTana Ha Kapon @uranc EOO/] e Cranmvup MapuroB Kaposes. Kakro e ymosecTeHO B
Benexka 13.1, Kapon ®unanc EOO/] e o6cmy»kBaimo apyskectBo Ha Axsanc Tepadorx AJICHLIL.

KbMm 31 nexemBpu 2025 1. ocTaHamaTa 9acT OT aKIIMOHEPHUS KamuTal ce mputexana oT 109 ropuauvecku smna /25,530,713
Opost akim/ u 2 077 ¢pusndecku muma /26,253,563 6post akuuu/, BCSKO 0T KOUTO MPHUTEKABA ITO-MAJIKO OT 5% OT KarmuTama.

Kbm 31 nexkemBpu 2024 r. octaHanaTa 4yacT OT aKIIMOHEPHUS KaIllUTa ce puTexxana ot 111 ropunuuecku muna (25,644,366
opost akiun) U 2 061 dpusmyecku mura (26,272,613 Opost akIwK), BCIKO OT KOUTO IPUTEKABa [O-MAIJIKO OT 5% OT KanuTana.

Ceriacuo pasnopenoure Ha 3JJCULIIC, dpyxkecTBOTO HSIMA MPaBO Ja IPUTEKaBa COOCTBCHU aKIIHH.

10.2 lIpemuiinu pezepBu

KsMm 31 nexemBpu 2025 1. mpemuifHUTE pe3epBu ca B pazmep Ha 43,411 xmwn.iB. (2024 1.: 43,411 xmn.is.). Te ca popmupanu
[IpH [E€TTE YBEJIMUYEHUsl Ha KanuTaia Ha JlpyxectBoTo B nepuoaa 2005 r. — 2008 r. oT pa3nukara Mexay eMHUCHOHHA U
HOMHHAJIHA CTOMHOCT IPH W3/aJJeHN HOBM akiuu. [IpemuiiHuTe pe3epBu Morar ja ObJIaT N3MOJI3BAHU CaMO 33 IOKPHBAHE
Ha 3aryOu OT NPeAX0Ha TO/IMHA.

10.3 Apyru pe3epBu

HemnonydeHnuTte 1 HEMOTHPCEHU AUBHUICHTH CJIe]] U3TUYAHE HA METTOAUIITHUS JTaBHOCTEH CPOK 32 M3ILUIAIIaHe CE OTHACSAT B
npyru pesepsu Ha [pyxectBoto. Kbm 31 nekemBpu 2025 1. : 53 xumn.aB. (31 nekemBpu 2024 1. : 47 Xumn.js.).
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3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

11. IIpoBu3un

11.1 O0wmm npoBu3Nu

2025 2024

Xui. 16. XuJl. Ji6.

Canno Ha 1 sHyapu 231 330
W3nomn3Banu MpOBH3MH Tpe3 TOAWHATA /TUTATCHH CyMu/ - (69)
OTMeHeHH NTPOBU3UH NIpe3 roJuHaTa - (30)
Hauucnenun npoBu3un npes roguHara - -
Canno Ha 31 nekemMBpHU 231 231

ITo naHHM Ha aJBOKATCKUS €KUII 3aBEJICHUTE JieNla CPelly KylyBaud Ha UMOTHU OT J[py»KeCTBOTO, KOUTO 3acAraT IpaBOTO
Ha COOCTBEHOCT Ha Beue IMPOoJIaJICHUTe UMOTH, 11e OBbIaT 3aryOeHH U KyITyBaybT Iie Obae oTcTpaHeH oT umotute. [lopaan
Ta3u npuyrHa JpykecTBoTo e Hauncawio 249 XWILJIB. IPOBU3UH 3a Bb3CTAHOBSIBAHE Ha MOJyYeHATa MPOJAXKHA LIEHA Ha
KyITyBa4dHTe.

B®B BpB3Ka ¢ mpekpaTtenus npe3 M.aexkeMBpu 2020 r. 1oroBop 3a mpojaxkoda ¢ pa3cpodeHo IUIallaHe Ha [eHaTa IMopagn
MHOTOKPATHO HEM3IIBJIHCHHE OT CTpaHa Ha KylyBaya Ha 3aIb/DKCHHETO 3a IUIAllaHEe Ha MEPHOJAUYHUTE BHOCKH H
3abpIKaHUTE 337aThK 0Oe3TeuaBall H3bIHeHneTo (137 XWIT.JIB.) M HeycToKa 3a 3a0aBa (61 XwI.JB.) ¢ 00pa3yBaHO JEI0
cpemy Ansanc Tepadpoun AJICHUILl. B3 ocHOBa Ha CTaHOBHIINEC Ha aJBOKATCKUS ekl KbM 31 mekemBpu 2023 T. e
HAYHMCIICHA TPOBU3HSA B pa3Mep Ha 81 XHILJB., B KOSITO € BKIIOUCHA M 3aKOHHA JIMXBAa BEPXY OYaKBAHOTO 3aIbIIKCHUE.

C ompenenenre oT M.mapT 2024 r. Ha BbpxoBeH KacallMOHEH CbJl JEJIOTO MPHUKIIOYM U 3a JpyKeCTBOTO Bb3HHUKHA
3abJDKEHUE 32 Bb3CTAHOBSIBAHE HA 3aIbpiKaHaTa HEYyCTOMKa MO NPEeKpaTeHHs JOrOBOP M 3aKOHHA JIMXBA BBPXY 4acT OT
Hesl, KOETO JIOBE/E /10 HaMalsiBaHEe HAa MPOBU3MATA 3a 3aKOHHA JHMXBa ¢ 12 Xwr.jB. VICKbT Ha KIIMEHTA 3a 00sBSBaHE Ha
MPEKpaTeHUs] NIPe/IBapUTESICH JOTOBOP 32 OKOHYATENIeH Oellle M3IBUIO0 OTXBBPJICH. 3abDKCHUETO OClIe ypeleHo Cliel
MpUXBAlllaHe Ha B3eMaHE OT KIUCHTA IO MPUCHACHO Bh3CTAaHOBsBaHE Ha HampaBeHuTe oT AnsaHc Tepadoun AJICUIL]
CBICOHU PAa3HOCKH B XO/a Ha JIEJIOTO.

[Ipe3 2024 r. mpuKIOYM TMOJOKHUTETHO €JHO OT JiejaTra cpelly KymyBauu Ha UMOTH OT JlpyskecTBoTo. ChriacHo
MMOCTAHOBEHOTO U BJISI3JIO B CHJIA ChJICOHO PEIICHUE MPOBU3HUS 32 BH3CTAHOBSIBAHE HA MOJIyYCHA MPOJaKHA [IEHA B pa3Mep
Ha 18 XwL.JB. Oerle OTMEHeHa.

11.2 3agb/zKeHne 3a TMBHIEHTH
Ceramacao i 29 nma 3JACULJIC, [pyXecTBOTO € 3aIb/DKEHO Aa pasmpenens IUBHICHT He mo-Manko oT 90% ot
(mHAHCOBHSI pe3ynTaT, mpeodpa3yBaH 1Mo peaa Ha wWi.29, an.3 OT ChIIUs 3aKOH.

Kem 31 nexemBpu 2025 r. JIpy»KeCTBOTO € HAuUCIWIO NPOBM3MsS 3a AUBMACHT B pasmep Ha 10,809 xwum.ns.
(0,127 meBa Ha akius), KOWTO ce O4akBa Ja Oble m3miateH mpe3 2026 r., ciex pemenne Ha OOmOTO ChOpaHUEe Ha
aKIMOHEPHUTE.
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

11. IIpoBu3nu (MpoOABJIKEHHE)

11.2 3agbikeHue 3a IMBUAEHTH (IPOAbJIAKEHHE)

PasmepsT Ha nuBHAeHTA 32 2025 T. Oemie ompeIeNeH 1Mo CIeIHUS HadHH:

2025
CuetoBojiHa TIevan0a, ChIrJIACHO OTUETAa 32 BCEOOXBATHUS J0XO0/T 2,027
Kopexyus 3a:
[Ipuxoau ot mocneaBaiia oneHka Ha umMotH (wi.29, an.3, 1.1 ot 3ACHULIIC) (12,465)
Pa3xomm ot mocireBaria onenka Ha uMoTH (wr.29, an.3, 1.1 ot 3JACUILC) 17,497
[ewanOu OT caenku O MPEXBBPIIsTHE COOCTBEHOCT HAa uMoTH (wi.29, an.3, 1.2 ot 3ACULJIC) (2,928)
[TonoxkuTeTHA pa3auKa MEXITY TPOJaKHA TIeHa U UCTOpUYeCcKa CTOMHOCT Ha uMOTH (W1.29, an.3, 1.3 7,824
ot 3JICULIJIC)
TTosoxkuTETHA pa3IMKa MEXKIy TUCKOHTHPAHA MMPOJAAYKHA [[EHa W HCTOPUYECKA CTOMHOCT IPH
MIPUKITIOYBAHE HA JOTOBOPH 32 pazcpoueHu npoaaxou (wi.29, an.3, 1.5 ot 3JJCUIJIC) 320
[ewanOu oT mpomaxOu, OTYCTCHHU B TOJAWHATA Ha CKIIFOUYBAHE HAa OTOBOPH 33 Pa3CPOUCHHU MPOJAKOH
(a1.29, an.3, 1.4 ot 3/ICHULI) (270)
banaHncoBa CTOMHOCT Ha OTYYXkJIEHU 4aCTU OT UMOTH 14
HcToprdecka CTOHHOCT Ha OTYY)KICHH YaCTH OT IMOTH €)
Kopueupan ¢punancoe pesynmam 3a nepuooa 12,010
JuBnneHT 3a pasnpeneneaue - 90% ot Kopurupanus GUHAHCOB PE3yJNTaT 90%
3agbiKeHne 32 JUBUAEHT 10,809

Kem 31 pexemBpu 2024 r1. JIpy’)XeCTBOTO € HAa4MCIWJIO JUBMACHT B pasmep Ha 7,740 Xuiis.
(0,09 neBa Ha akust), Koiito e u3ruiatex npe3 2025 r. ¢ pemenue Ha O0MOTO chOpaHKe Ha aKIIMOHEPUTE.

Pa3mepsT Ha muBHAeHTa 32 2024 T. Oerie onpe/eNeH Mo CIeIHNs HAauHH:

2024
CueroBojHa 1e4anba, ChbIJIaCHO OTYETA 32 BCCOOXBATHHS TOXO]I 1,445
Kopexyus 3a:
ITpuxoau oT moceaBamia oneHka Ha Mot (wri.29, an.3, 1.1 ot 3ACHULIIC) (4,795)
Pasxoau ot mocnenBaiia oneHka Ha UMOTH (w1.29, an.3, 1.1 ot 3ACULIC) 10,780
[lewanOu OT cenku MO MPEXBBPIITHE COOCTBEHOCT HAa MOTH (wi.29, an.3, 1.2 ot 3/ICHULIJIC) 2,117)
[TomoxuTenHa pa3uKa MEXIy MPOJAaYKHA [ICHa U HCTOPHYECKa CTOWHOCT HAa IMOTH (41.29, an.3, 1.3 3,286
ot 3/ICULIJIC)
[TeganOwn oT oMK IPX TOTOBOPH 3a pa3cpodcHu mpoaaxou (wr.29, an.3, .4 ot 3ACHULAC) (18)
[TonmoxxurenHa pa3niKa MEXIy TUCKOHTHpaHA MPOIaXKkHa [[eHa U HCTOPHYECKa CTOMHOCT TIPH
MIPHUKITIOYBaHE Ha OTOBOPH 3a pa3cpodeHu npoxaxon (wr.29, an.3, 1.5 or 3ACUL/C) 19
Kopueupan ¢punancos pezyimam sa nepuooa 8,600
JluBuzeHT 3a pasnpezaerneHue, cbriiacHo pemenue Ha O0mmo cropanne Ha akinonepute — 94.01 % ot
KOpUTHpaHHsl (UHAHCOB pe3yJiTar 8,085
3ampipkeHue 3a quBHICHT KbM 31.12.2024 r.— 90% oT KopurnpaHus GUHAHCOB PE3yiTaT (7,740)
3anbiokeHue 3a JoHaunciaeHue npe3 2025 1. Ha 6a3a mpeaxoaeH NeproI 345
OO0 HaYKMCcIeH AUBUAEHT mpe3 2025 r. 11,154
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

11. IIpoBu3nu (MpoOABJIKEHHE)

11.2 3agbikeHue 3a IMBUAEHTH (IPOAbJIAKEHHE)

[Ipe3 2025 r. u 2024 1. ABMXKEHUETO B 3aIbJKEHUETO 32 JUBUACHTH € KaKTO CJIC/BA!

2025 2024

XUJL. 8. XUJL. 18.

Canmo Ha 1 ssHYapn 7,805 17,129
[IpoBu3ns 3a TUBUACHT 3a TEKyIIaTa TOAMHA 10,809 7,740
JloHauucIieH pa3npeeseH auBuaeHT 3a 2024 r. 345 -
W3naTeH IUBHIEHT, HETHO CIeNT yAbPKaH JaHbK (7,943) (16,787)
VYabpxkaH TaHbK TPU U3IIIAIMaHe Ha TUBUICHT (131) (276)
JloHauucIieH pa3npeaeneH auBuaeHt 3a 2023 r. - 1
JIMBUIICHTH C M3TEKBJI JABHOCTEH CPOK (6) 2)
Canno Ha 31 1ekeMBpHU 10,879 7,805

CeBetsT Ha JlupexTopute Ha J{py>KeCTBOTO OINpEeNH CIeTHITE YCIOBHUS 3a U3IJIallaHe Ha TuBUAeHTa 3a 2024 1.

1. Bpyren pa3mep Ha quBHAeHTA 3a enHa akuusa — 0.095 neBa;

2. Heren pa3Mep Ha IMBHJICHTA Ha €HA aKIus 3a akuoHepute ¢pusnyecku nuna — 0.0902 nesa;

3. Uzb6pana Twproscka OaHka 3a m3muiamane Ha quBuaeHTa — FOpobank benrapus AJL;

4 JlaTa, KbM KOSITO CE OTIpeNeNst aKIIMOHEPHHUS ChCTaB, ChIitacHo m3nckBanmsaTa Ha 3IITIIK — 22.05.2025 1.5
5. HauwH 3a u3nuianiane Ha TUBHUJICHT:

5.1. Ha aknuoHepuTe, YNUTO CMETKH 3a LIECHHU KHMXA ce HaMupatT B perucTbp A Ha LlenTpanen aenosutap AJl (1uuHu
CMETKH), IMBUJICHTHT 11ie ObJie n3IuIalan upe3 kioHosere Ha FOpobank buarapus AJL;

5.2. Ha aknuoHepuTe, YNMTO CMETKH 3a LICHHU KHIKA ce HamupaT B peructsbp b Ha LlenTtpanen nenozurap A/l (kineHTCKa
MOJICMETKA TP HMHBECTUIIMOHEH IOCPEAHUK), JUBHACHTHT IIe ObJE M3IUIAIIaH Ype3 CHOTBETHHS WHBECTHIMOHECH
MOCPEIHUK ChC ChAeHcTBUETO HA LlenTpanen nenosutap AJl

6. Hauanen cpok 3a m3ruiamane Ha quBuaeHTa — 26.06.2025 r.;

7. Kpaen cpok 3a u3ruianiane Ha quBuaenTta npe3 FOpobank bearapust AJl — 26.12.2025 1.5

Crnen m3TH4YaHe HAa KpalHUSA CPOK 3a M3IUIAIlaHE HAa JUBHJCHTA, B PAMKHUTE HA METTOAMIIHHSA JaBHOCTEH CPOK BCEKH
aKI[OHEP, KOWTO HE € MOJYYHII CBOsI IMBHJCHT 3a 2024 T. 11e MOXe Jia I MOJy4H OT APYKECTBOTO B OPO Min 1o GaHKOB
BT CJIEJ M3PMYHO OTIPABEHO MCKAHE 3a TOBA Ha ajpeca Ha YIpaBJIeHHWE Ha JApYXKecTBOTO - rp. Codus, paiion Jlozener,
yin. 3maroBpbx Nel mmm Ha dakc — 02/4008331. HemonmydyeHWTe W HETOTHPCEHW IUBHICHTH CIIJ H3THYAHE Ha
METrO/INIIHUSL JABHOCTEH CPOK ce oTHACAT BbB Do ,,Pe3epBen” Ha IpyKecTBOTO.

KoM 31 nexemBpu 2025 r. [pyKecTBOTO € OTYENO 3aAb/DKEHUE N0 HEU3IJIaTeHU JUBUACHTH 3a nepuoaa ot 2020 r. no
2024 r., 06110 B pasMep Ha 70 XHII.JIB.

Ha 29 mexemspu 2025 1. nmpuxioun n3miamaneto ot FOpobank bearapus A/l Ha auBraenTty 3a 2024 1. Ha aKIIHOHEPH C
JMYHA CMETKH. Hem3marennTe IUBUACHTH B pa3Mep Ha 20 XWIIJIB. ChIVIACHO HOPMATHBHHUTE U3NCKBAHUATA M CKIIFOUCHHS
JIOTOBOD 3a FM3IUIAIaHe Ha TUBHICHTH, Osxa BbpHaTH 0T FOpobank bearapus A/l mo cmerka Ha LlenTpanen gemo3utap
A]l, koiiTo ru mpeBene Ha chmiata gata KbM AnBanc Tepadonn AJICULL.

KbMm 31 nexemBpu 2024 r. JIpyKeCTBOTO € OTUENO 3aJbJKEHUE 110 HEeU3IUIATeHU AUBUJEHTH 3a nepuoja ot 2019 r. o
2023 r., 00110 B pa3Mep Ha 65 XMILJIB.
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

12. THProBCKHU U APYIH 3aAbJIKCHUS

2024

2025

Xui. 8.

ITonyuyenu aBancu 3a cronanckara 2025-2026 r. 1,151
IMonyuenu aBaHcH 3a Tpoakba Ha UMOTH 1,118
3aabiokeHus KbM o0cykBaioTo npyxectBo (benexka 13.1) 887
3aAbKeHNS KbM JOCTAaBYUIM U OpoKepH 150
ITonmyuenu aBaHcu 3a cTonanckara 2024-2025 r. -
Hpyru 11
3,317

XUj. 116.

52
1,215
55

1,230
12

VcioBusTa Ha TOCOYCHUTE mo-rope (bHHaHCOBI/I 3a0BJDKCHHUSA Ca KaKTO CJICABA:

2,564

- 3agpmKeHHATA KBM JOCTABYHUIM U OPOKEPH HE ca JIMXBOHOCHU M 0OMYANHO, ce ypekaarT B 14 THEBEH CPOK;

- 3a,Zl'BJ'I)K€HI/I$ITa KbM 06CJ'Iy)KBaH.IOTO APYKECTBO HC Ca JIMXBOHOCHU U O6PI‘~IafIHO, CC ypexKaaT B 30 JAHEBCH CPOK;

13. OnoBecTsiBaHe HA CBBP3aHM JIMLA

13.1 Bu3narpaxneHue Ha 00c/1yKBaIO APYKeCTBO - TPeTO Jule no cMuchbaa Ha 3JJCULAC

JpyX’ecTBOTO MMa CKIIIOUYEH JI0rOBOP 3a npepocTaBsiHe Ha yciyru oT Kaposn ®@unanc EOO/L, koero nputexasa Jsul OT
aKLIMOHEepHUs Kanurtan Ha JlpyxkecTtBoTo KbM 31 nexemspu 2025 r. B pasmep Ha 32.25% (kbM 31 nexemBpu 2024 r. —

32.25%). Ennonyen codctBenuk Ha kanutaia Ha Kapon ®@unanc EOO/] e Crannmup Mapunos Kapoues.

Cnopen ropenocodenust jorosop, Kapon @unanc EOO/] ocurypsiBa ciieiHUTE IPUMEPHO, HO HEU3UEPIIaTeIHO N30POSHN
KOHCYJITAaHTCKU M a]MMHUCTPATHBHU YCIYT'H: IPOyYBaHE HA HAOCISI3aHUTE HEJBM)KUMH MMOTH 32 MOKYIIKA, U3BBPIIBAHE
Ha MOATOTBUTEJIHM PabdOTH 3a CKIIOYBAHE HA JOTOBOPH 3a HaeM/apeH[a, JIM3UHI U NMpoJax0a Ha HEABHXHMH UMOTH
coOcTBeHOCT Ha J[pyKecTBOTO, KOHTPOJI BbPXY M3IIBIHEHUETO HA CKJIIOYEHHUTE JOTOBOPU M ChOMpPaHE HA ABIDKMMHUTE 110
TSX Bb3HArpakJEeHUs, BOJCHE U ChXPaHsABAaHE HAa CUETOBOJHATA U IPYra OTYETHOCT U KOPECTIOHCHIIUS U IPYTH.

logumrHOTO BB3HArPaXKICHHE M0 JOToBOpa ce (opMHpa 10 CIeIHUS HAUHH:

1. 0.375% ot croifHOCTTa Ha MHBECTHIIMOHHUTE UMOTH Ha JIpy’KeCTBOTO MO IIeHAa Ha MPHUIOOMBAHE, IIATHMH 3a

BCSAKO TPHMECEUNe;

2. 10% ot mocThIieHnATa Ha J{py>KECTBOTO OT HAeM M apeH/a, M3UHCICHH! B Kpasi Ha BCAKO TPHMECEUNE;

10% BBpXy pa3nukaTa MeKIy MPOAAKHATA [ICHA U [IEHATa HA TPUJ00MBAHE HAa CBOTBETHUS UMOT /3eMs/, TNTaTHMa
KbM MOMEHTA Ha peajM3MpaHe Ha NpojaxkdaTa, P yCIOBUE, Y€ TPH OCHIIECTBEHATA CIEKa € pealn3upana

JIOXOJHOCT B pa3Mep OT MUHUMYM 15% ;

4. 2.5% BBpXy paziIuKaTa MEXIy JIM3UHIOBATa [IEHA/IPOJIayKHATA [IEHA 10 JJOTOBOP 3a (PMHAHCOB JIM3UHI/IOTOBOP
3a mpoaax0a Ha pa3cpoveHo IJIAlaHe 1 IeHaTa Ha IPUJ00NBaHE Ha ChOTBETHUS UMOT;

5. ToAauvIIHa TaKCa 3a yIpaBJICHUC U A AMUHUCTPHUPAHEC HA BCCKU AOTOBOP 3a (1)I/IHaHCOB J'II/IBI/IHI‘/I[OI‘OBOP 3a npo;[a>K6a

Ha pa3CpoOYCHO IJIalllaHE B pasMEp Ha 0.6 BBPXY Takcata I10 T. 4 3a BCsIKa €JIHA FOJIMHA OT CpOKa Ha J0roBopa 3a

(hMHAHCOB MM3KHI/IOTOBOPA 32 Mpoaakba Ha PA3CPOUCHO IUTAIaHe.
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

13. OnoBecTsiBaHe HA CBBbP3aHM JULA (IPOAbJIKECHHE)

13.1 Bu3narpaxaeHue Ha 00C/Iy:KBALLO APYKeCTBO (NPOAbJKEHHE)

OOuMsIT pa3Mep Ha Takcara 1o J0roBopa 3a MpeaocTaBsHe Ha yciayru kKbM Kapon ®unanc Bb3n3a Ha 4,347 XUl JIB. U

3,749 xun. nB. 3a 2025 1. 1 2024 r. CbOTBETHO.

Canmo Ha 1 ssHYapH
Hauucnenn npe3 ronunata (benexka 5.3)
[Tnarenu mpes roguHara

Cauo Ha 31 nekeMBpH

13.2 Bu3narpaxaenusi Ha CbBeTa HA IMPeKTOpUTE

2024
XUJl. 6. XUJl. 116.
1,215 887
4,347 3,749
(4,675) (3,421)
887 1,215

Bw3narpaknenusita Ha CbBeTa Ha AMpEKTOpHUTE ce ompenensaT or O0moTo chOpaHne Ha akuuoHepHre. [{pyKecTBOTO €
M3IUTaTHIIO Ha wieHoBeTe Ha CpBera aupexropute mnpe3 2025 r. Bp3HArpakKACHUS B pa3Mep Ha 152 Xuil. JIB., B TOBa YUCIIO
OCUTYpPOBKH B pazMep Ha 22 xuil. JiB. (ipe3 2024 r. Bp3HArpa)xIeHus B pazmep Ha 151 XuJl. JB., B TOBA YHCIIO OCUTYPOBKH

B pa3Mep Ha 22 XU JIB.).

Jlpy>XecTBOTO HE MpHiIara NEHCHOHHA IporpaMa 3a CIIy>KUTEINTe CH W IUIaIlaHe Ha 6a3aTa Ha aKIHUH.

13.3 TpaH3akuuu ¢ Ipyru CBbp3aHu JuLa

[Ipe3 2025 r. n 2024 r. [Ipy>KeCcTBOTO € OCHLIECTBUIIO CIAEAHUTE TPAaH3aKLMU U 0T4nTa ciaeanute canaa ¢ Arpo Tepa Cesep
EAJl, xoeTo e 1moj KOHTPOJI Ha KpailHMs COOCTBEHHK Ha KalMTala Ha 00CIyXBalIoToO Apy)ecTBo — CTaHnMHUp MaprnHOB

Kapousnes.
2025 .
Bsemane B Hauucnenn Iomyuenu B3emane B
HA4aja0ToO Ha npes npes Kpas Ha
Haemn roJiHaTa rojuHara rojHara roJ1HaTa
XU 118. XU, 18. XU 6. XU 8.
Arpo Tepa Cesep EAJ] 939 727 (757) 909
2024 r.
Bsemane B Hauucnenu ITonyuenu Bsemane B
HayaJoTo Ha npes npes Kpasl Ha
Haemn roJMHaTa roJuHaTa rojHaTa roJMHaTa
XU 116. XU 116. XUt 116. XuJl. Ji6.
Arpo Tepa Cesep EAJ] 963 1,076 (1,100) 939
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

14. HeTHa meyay10a HA aKIUA

2025 2024

Xui. 8. XU 8.

ITeyan6a 3a roguHaTa (XHII. JIB.) 2,027 1,445
CpenHo TipeTeriieH Opoit akiuu, Ha 6a3a JTHH 85,110,091 85,110,091
Herna nevan6a Ha eHa aknus (Jiea) 0.02 0.02

Cpe)IHO MPETCrIICHUAT 6p0ﬁ AKX € U3YHCJICH KaTO CyMa OT 6p0$[ Ha OOMKHOBEHHUTE aKII1uu B O6p’I)HIeHI/I€ B HA4YaJIOTO Ha
nepuonga u 6p051 Ha OOUKHOBEHUTE aKIIMyu B O6pT)H1€HI/Ie, EMUTHPAHNU MNOpe3 MNepruoJa, KaTo BCCKHU 6p01>i aKIInu
MpeABAPUTEIIHO C€ YMHOXHN CHC CPCAHOBPEMCBUS (l)aKTOp.

15. llesin 1 MOJIMTHKA 32 yNpaBJieHHe HA (UHAHCOBHSA PHCK U KaMTAJIA

ﬂeﬁHOCTTa Ha I[py)KGCTBOTO € M3JI0KCHA HA pa3JIMIHU (bl/IHaHCOBI/I PUCKOBEC: KPEAUTCH PUCK, JINXBCH PUCK, TUKBUJICH PHUCK
U Ma3apeH pUCK (BKJ'HO"II/ITGJ'IHO BaJIyTCH U HECHOBU pI/ICK)

Kpeoumen puck
Jlpy’kecTBOTO Mpuiiara KpeIMTHU MOJHMTHKH, C LIeJI IPHBJIMYAHE HA KIHEHTH C IMOAXOJISNIa KPEAWTHA PErmyTalHs 3a

YHpaBJICHUC HA UHBECTULIMOHHU UMOTH, KPEAUTHA UCTOPUS U (I)I/IHaHCOBI/I BB3MOXKHOCTH. I[py)KeCTBOTO HC € U3JI0KCHO Ha
SHAYUTCIICH KPCAUTCH PUCK.

MakcumaiHaTa €KCIO3ULMs Ha ,Z[py)!(eCTBOTO Ha KPEAUTCH PUCK IO KJIIaCOBC (1)I/IHaHCOBI/I AKTHUBH € KaKTO CJIC/Ba:

2025 2024

Xun. 8. Xui. 8.

Teproecku B3emanusi, HeTHO oT obe3ueHkH (benexka 8) 3,853 3,233

Bsemanust ot nponakom Ha pazcpoueHo ruiamane (benexka 7) 695 91

Bsemanus ot muxBu 10 geno3utH B lieBa (benexka 8) 42 35

Cpuebnu u npuckacHn BzeManus (benexka §) 15 14
ITapuunu cpeacrsa npu Llentpanen nenosutap AJl ciea NpUKIIOUUIO

m3ITanane Ha quBuaeHTH 3a 2023 1. o1 KOpobank bearapus AJ] - 13

[Mapwarn cpenctBa u kpaTkocpouynu aeno3utu (benexka 9) 7,910 9,684

12,515 13,070
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

15. Iletn 1 MOJINTHKA 32 yNpaBJieHHe HA (UHAHCOBHS PHCK U KANMTAJIA (MIPOABbJIKEHUE)

Kpeoumen puck (npoovnocenue)

AHanu3bT HA KPpEAUTHOTO Ka4C€CTBO Ha (bI/IHaHCOBI/ITe AKTHUBU € KaKTO CJICBA:

2025 2024

Xuiu. 8. Xui. 8.
Thproscku B3emMaHusi, 5pPyTHO
Bsemanus ot Haemu 1,859 1,853
B3emanus OT KJIMEHTH IO JOTOBOPH 3a Pa3CpOUCHO IIalllaHe 695 91
O0110 HUTO NPOCPOYEHH, HUTO 00e3LeHeHH 2,554 1,944
IIpocpoyenu, HO HeoOe3eHEHH B3eMaHUs
- mpocpouenu 10 30 aHu - -
- npocpouenu Mexy 30 — 90 nuu - -
- npocpouenu Mexy 90 — 180 quu 1,994 1,378
- npocpoueHu Mexy 180 — 360 nuu - 2
00110 npocpoyeHu, HO HeoOe3eHEeHU B3eMaHUsl 1,994 1,380
HWnauBuayaiHo o0e3neHeHH B3eMaHus, OpyTo
- IPOCpOUYEHH Haj | roguHa 55 39
- IPOCPOUEHU MEXy 2 U 5 TOAUHU 129 142
O01mo UHIMBUAYAJHO 00e31leHeHH B3eMaHH sl 184 181
Munyc Hauucrenue 3a 06e3yeHKa Ha 83eMAaHUsl (184) (181)
O0mo B3emaHus cjie 3arybda or ode3neHka 4,548 3,324

HpI/I OIPCACIIAHCTO HAa pa3Mepa Ha IMMPOBU3UATA 3a 0663H6HK3 Ha B3CMaHUuATa ﬂpy)KCCTBOTO € NPCUCHNIIO, Y€ NPOBU3UATA
34 O4YaKBaHU KpPEAUTHU 3ary61/1 Ha B3€MaHUA IPOCPOUCHU MO-MaAJIKO OT 360 JHU € HECHUICCTBCHA W CHOTBCTHO HEC €

IMMPpU3HAJIO TaKaBa.

HaquHnTe Cp€aCTBa U KPaTKOCPOYHHU JACTIO3UTH, KOUTO Ca HUTO MPOCPOYCHU, HUTO 00e3IeUeHU ca KaKTo [$2)(18:1:

Peittunr 2025 2024
XU 8. XU 8.

BBB -* 4,000 -
A* 3,859 4,500
BBB +** - 5,131
7,859 9,631

* Petimunevm e nomewvpoen om Fitch Ratings
**Peumunevm e nomewvpoen om bvreapcka acenyus 3a kpeoumen pevimune /BAKP/
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

15. Ilein 1 MOJINTHKA 32 yNpaBJieHHe HA (UHAHCOBHS PHCK U KANMTAJIA (MPOABbJIKEHUE)

Jlukeuoen puck

JpyXecTBOTO clley IapUYHUTE CU [TOTOLM, MaTypUTETa Ha ABITOBUTE CU 3abJDKCHUS U JIMKBUAHOCTTA CH, 3a J1a OLICHU
U3JI0’KEHOCTTA CHU HA JIUMKBUJEH PHUCK. J[pyKeCTBOTO MOALBPKA NOCTATbUHO IAPUYHM CPEICTBA B HAJIMYHOCT, 3a JAa
¢uHaHCHpa NEHHOCTTA CH M Jla CMEKYM KojeOaHusATa B NapUYHHUTE MOTOLHM. [Ipy»KEeCTBOTO OCHIypsiBa HEOOXOAUMHTE
CpeaCTBa 3a JAEHHOCTTa CH 4pe3 IMyOJMYHO MpeylaraHe Ha aKIUM U 4Ype3 MHOXECTBO KPEAUTHH BB3MOKHOCTH OT
(DMHAHCOBHM MHCTHTYLIUH, 00€3MeUaBaiikyu 3aeMUTE Ype3 COOCTBEHH MHBECTUIIMOHHU HMOTH.

Ha 31 mexemBpu majiexHaTa CTpyKTypa Ha (PMHAHCOBWTE aKTHUBH W MACHBU Ha J[pykecTBOTO Ha 0a3a Ha JTOTOBOPCHUTE
HEJIMCKOHTUPAHH MAPUYHHU ITOTOLHN € MPEACTaBEeHa MO-/10ITy.

Ha 31 nexemBpu 2025 r.

Dunancosu axmusu

[Tapyuynu cpeacTBa M KPAaTKOCPOUHHU ACTO3UTH*
THProBCKU B3eMaHUs, HETHO OT O0OC3IICHKA
Bsemanus oT pazcpodeHu mpoaaxou, OpyTHO
Bsemanus oT 1uXBH 11O JCIIO3UTHU B JICBA

CpbaeOHM ¥ IPUCHACHU B3EMaHHsI

Dunancosu nacusu

3aIbIKCHUS] KbM CBBP3aHU TPEANPUSITASL
3aIbIDKEHUS] KbM JOCTaBUHUIIN U OpOKepH

3a1bDKEHNE 3a JUBUAEHT

ITox 1 1-3 3 Mmec.- Orl o5
Mecell Mecera 1 roguna TOINHU O6110
XUJ. J6. XUJ. Ji6. XUJ. J6. XUJ. J6. XUJl. Ji6.
3,859 2,000 2,000 - 7,859
1,994 - 1,859 - 3,853
- - 11 684 695
- 21 21 - 42
- - 15 - 15
5,853 2,021 3,906 684 12,464
ITox 1 1-3 3 Mec.- Orlmo5s
Mecer] Mecerna 1 rogmHa TOJMHA 06110
XUJ. J6. XUJ. Ji6. XUJ. J6. XUj. Jie. XUJ. J6.
885 - 2 - 887
150 - - - 150
70 10,809 - 10,879
1,105 - 10,811 - 11,916
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

15. Ilein 1 MOJINTHKA 32 yNpaBJieHHe HA (UHAHCOBHS PHCK U KANMTAJIA (MPOABbJIKEHUE)

Jlukeuoen puck (npoowviicerue)

Ha 31 nexemBpu 2024 r.

Ion 1 1-3 3 mec.- Orlnmos
Mecell Mecerna 1 roguna TOJMHU O6mo
Dunancosu akmusu
XU Ji8. XU 8. Xui. J8. Xui. 8. XUi. 8.
[Tapuunu cpencTBa U KpaTKOCPOUHH JICTIO3UTH ™ 4,500 3,131 2,000 - 9,631
THproBcku B3eMaHUs1, HETHO OT 00€3IeHKa 1,380 - 1,853 - 3,233
Bzemanus ot pazcpoueHr npoaaxOu, OpyTHO - - 91 - 91
Bsemanus oT TUXBHU 10 JCTIO3UTH B JieBa - 22 13 - 35
Cb1e0HM ¥ IPUCHACHHA B3EMaHHs - 14 - - 14
ITapuunu cpenctsa npu Llentpanen gemoszutap AJl cinen
NPUKITIOYMIO M3IUIalaHe Ha MuBHACHTH 3a 2023r. oT
IOpob6ank bearapus A/l 13 - - - 13
5,893 3,167 3,957 - 13,017
Ion 1 1-3 3mec- Otrlpos
Mecell Mecerna 1 roguna TOJIMHU 0610
Dunancosu nacusu
Xui. J8. XUi. 8. Xui. J8. XU J18. XU Ji8.
3aIbIDKEHNST KbM CBBP3aHH MPEATPUSITHS 1,215 - - - 1,215
3aIbJDKeHNS KbM JIOCTaBYMIM U OpoKepr 29 26 - - 55
3aIb/DKEHNUE 32 TUBUICHT 65 - 7,740 - 7,805
1,309 26 7,740 - 9,075

>kr[apl/l‘lHI/ITe CpeaACTBAa U KPATKOCTPOUHU ACTIO3UTH Ca JOCTBIIHU IIPU MOUCKBAHEC.

Jluxeen puck

CroiiHocTTa Ha akTUBUTE Ha J[py’KECTBOTO 3aBUCH OT AMHAMHKATa Ha Ma3apHHUTE JUXBEHM MPOIEHTU. J[pykKecTBOTO €
M3JI0’KEHO Ha PHUCK OT KOoJiebaHHe B IMXBEHUTE IPOLCHTH, Thil KATO JIOXOAHOCTTA Ha JINXBOHOCHUTE aKTUBH CE POMEHS B
pe3yJITar OT MPOMEHUTE B [Ta3apHUTE JIMXBEHN MPOLEHTH. [1o OTHOIIEHNE Ha MJIaBaIlnuTe JIMXBEHU IPOLCHTH J{py’kecTBOTO
€ M3JI0’)KEHO Ha PHUCK B 3aBUCHMOCT OT JIMXBEHUS MHJIEKC, KbM KOITO € MPUBBP3aH ChOTBETHUS ()MHAHCOB WHCTPYMEHT.
KoM 31 mexemBpu 2025 . JIpykecTBOTO HAMA CHIICCTBEHH (PMHAHCOBU aKTHBH U NIACHBY C TIABAIIH JIMXBEHHU IPOIICHTH
U CHOTBETHO HE € N3JI0’KEHO Ha CBIECTBEH JIMXBEH PHCK.

Banymen puck

JIpy’>KeCcTBOTO € M3JI0)KEHO Ha BAIyTEH PUCK MPU U3BBPIIBAHE HA TPAH3AKIIMHU C (PUHAHCOBU MHCTPYMEHTH, ICHOMHUHUPAHH
B Uy»K/ia BaJyTa. TpaH3aKkiuuTe, ICHOMUHUPAHHU B 4y’K/a BAIyTa HOPaX/IAT MPUXOAN U PA3X0AU OT PA3JIHKH BbB BAyTHH
kypcoBe. Kem 31 nekemBpu 2025 r. 1 2024 1. GUHAHCOBHUTE aKTHBU M WHBECTUINH Ca ICHOMUHHUPAHH B JIeBa H €BPO, KaTo
KypChT Ha JieBa KbM €BPOTO € (PUKCUPAH U HE TIOpax/ia BaiyTeH puck. KbeM Ta3u nata J[pyKecTBOTO HMa €KCIIO3UIINS BbB
BaJyTa pa3JIndyHa OT JICB U €BPO.
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MHOSCHUTEJIHU BEJEXKN
3a roamHaTa, IpUKIoYBamia Ha 31 nexemspu 2025 T.

15. Ilein 1 MOJINTHKA 32 yNpaBJieHHe HA (UHAHCOBHS PHCK U KANMTAJIA (MPOABbJIKEHUE)

Tlasapen puck

[TazapHUAT pUCK € CUCTEMEH PUCK, KOWTO BJIMsI€ HA CTOMHOCTTAa Ha BCUYKH aKTUBH. TOM Bb3HUKBA OT XapaKTEPUCTUKUTE
Ha MaKpOMKOHOMMYECKAaTa Cpejia M cTaTyca Ha KalmuTaloBHs Ha3ap B crpaHaTa. [lazapHUST puck € M3BbH KOHTpOJa Ha
JIpy’XecTBOTO M KaTo IsI0 HE MOke Ha Obae muBepcuduuupan. OCHOBEH METOX 32 HaMalsBaHE Ha Ma3apHUS PUCK U
HETOBHUTE KOMIIOHCHTH € chOmpaHe u 00paboTBaHe Ha MHPOPMALHUI 32 MAaKPOWKOHOMHUECKATa Cpelia W Ha Ta3d 0asza —
MIPOTHO3MPAHE U IIPUCTIOCOOsIBaHE HAa NHBECTHIIMOHHATA MOJMTHKA KbM OYaKBaHUTE IIPOMCHHU B Cpe/IaTa.

Ansanc Tepadonn AJICHULL npoabikaBa a ce NMpUIbpKa KbM CBOSITA MOJUTHKA 32 WHBECTHPAHE B UMOTH C BHCOKO
Ka4yeCTBO M OTroBapsIly Ha MOTPEOHOCTUTE 3a pa3BUBAHE Ha MOJIEPHO 3eMeJele U OTJaBaHe MOj HaeM WM apeH/ja Ha
IBPBOKJIACHU HACMATEJIH /apeHAaTOPH/ IPH OJIaronpusiTHY 32 J[py»KecTBOTO YCIOBUSL.

CrpyKTypa Ha HHBECTHIIMOHHHMS TTOPTdeiin (0e3 MHBECTUIIMOHHN UMOTH, IbP)KaHHM 32 MPOIak0a):

31 mexemBpu 2025 T. 31 mexemBpu 2024 T.
% or % ot
HCTHUTC HECTHUTC
AKTHBH, AaKTUBH,
CrnpaseyiiBa OIICHEHH T10 CrpaBejniiBa OIICHEHU TI0
1eHa nasapHa 1eHa nasapHa
XU JIB. 1eHa XWIL JIB. 1eHa
3eMeaeICKH 3eMU 294,270 99.66 308,777 99.67
Wmotu B ypOaHU3UpaHHU TEPUTOPUU 1,016 0.34 1,016 0.33
0610 295,286 100.00 309,793 100.00

Kanumanos puck

JIpy’XeCcTBOTO ymnpaBiisiBa CBOSI KallMTaJl, KATO MMa 3a LIeJI IOCTUTAHE HAa MaKCHMAaJlHa BB3BPBILAEMOCT 3a aKI[HOHEPHUTE
Ype3 ONTHMH3alUs Ha KanuTajgoBaTa cTpykrypa. Crpaterumsta Ha JlpyxectBoro ocraBa 0Oe3 mpomsina ot 2024 .
KanwuranoBata CTpyKTypa ce ChCTOM OT NApUYHHM CPEACTBA M KPATKOCPOUHH JACMO3UTH M COOCTBEH KamMTal (BIK
cpoTBeTHO benexka 9 n benexka 10).

2025 2024

XU 18. XU 8.

OO01110 3a1bJDKEHUS 14,427 10,600

Hamasenu ¢: mapidHU cpeicTBa U KPATKOCPOUHH JICTIO3UTH (7,910) (9,684)

Heren qpir 6,517 916

JBIrocpoyHH NacuBu - -

CoOCTBEH KammuTaia 303,511 312,632
KoedumueHT Ha 3a/UIbKHUIOCT (ABJITOCPOYHH TACHBHU KbM COOCTBEH

KaruTan) 0 0
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16. OuensiBane Ha CIPaBeJINBA CTOMHOCT

KonuyecTBeHu onoBecTsiIBAHMS HA iiepapXusTa HA cpaBeAJIuBaTa cTOMHOCT KbM 31 nexkemBpu 2025 r.

Kortupanu 3HAUUTETHU
LIEHU Ha Ha0JII01aBaHU 3HAUUTETHH
aKTUBHU BXOJISAIITN HeHabo1a-
Jara Ha Banancosa nasapu JAHHU BaHU JaHHU
OIICHKA CTOHHOCT (Huso 1) (Huso 2) (Huso 3)
XU Ji8. XUi. 8. XU Ji8. XU Ji8.
AKTHBH, OLleHEHH MO CHpaBeAIuBa
CTOMHOCT:
WNuBecturmonnn nmotn (benexka 6.1)
3eMe/IeICKU 3eMU 31.12.2025 294,270 - - 294,270
Wmotn B ypOarmsupann teputopun  31.12.2025 1,016 - - 1,016
VIHBCCTUIIMOHHN HMOTH IbpPXKAaHU 32
nponaxo6a (benexka 6.2) 31.12.2025 10,033 - - 10,033
AKTHBH, 32 KOHTO ce OIOBECTSIBa
crpaBeAIuBa CTOHHOCT:
BsemaHus mo J0roBOpH 3a pazCcpoOUCHO
miamane (bemexka 7) 31.12.2025 695 - 695 -

KoauyecTBeHM OTIOBECTSIBAHMS HA HepapXusiTa Ha CPaBeINBaTa CTOIHOCT KbM 31 nekemBpu 2024 r.

Kotupanu 3HAYUTETHU
LICHN Ha HaOJII01aBaHK 3HAYNTETHN
AKTUBHU BXOJISIIIN HeHabJro1a-
[ara Ha banancosa nasapu JTAaHHU BaHU JAaHHU
OIICHKA CTOHHOCT (Huso 1) (Huso 2) (Huso 3)
XU J8. XU J18. XU 8. XU J8.
AKTHBH, OlleHEHH IO CIpPaBeIIuBa
CTOMHOCT:
WuBectunmonnu umotu (benexka 6.1)
3eMeneNncKu 3eMHI 31.12.2024 308,777 - - 308,777
Wmotu B ypbanuzupanu teputopun  31.12.2024 1,016 - - 1,016
VHBECTHLIMOHHN WMOTH ABbPXKAaHU 3a
nponaxoOa (benexka 6.2) 31.12.2024 261 - - 261
AKTHBH, 32 KOHTO ce OINOBECTSIBa
crnpaBeAJuBa CTOHHOCT:
B3emanus mo J0roBOpH 3a pa3CpoOUCHO
miamane (bemexka 7) 31.12.2024 91 - 91 -

[Ipe3 2025 r. u 2024 r. He ¢ uMao TpaHchepru MEKIy HHBATa OT HepapXusaTa Ha CIIpaBeIIMBaTa CTOMHOCT.
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16. OnensiBane Ha cipaBeVINBA CTOMHOCT (IPOABJIKEHHE)

CrnpaBeJ/iuBa CTOHHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

CpaBHeHHE Ha OTYETHUTE U CIIPABEJIMBUTE CTOMHOCTH Ha (PMHAHCOBHTE MHCTPYMEHTH Ha JIpy’KECTBOTO € MpeaCcTaBeHO
KaKTO CJIeJBa:

Omuemna cmotiHocm Cnpasednusa cmoiiHocm
QuHaHco8U aKmMusu 2025 2024 2025 2024
XUTLTIB. XUL.TI8. XUTLTIB. XUTLTIB.
THProBCcKH B3eMaHUS 3,853 3,233 3,853 3,233
Bsemanus mo pa3cpodeHr Mpoaakon 695 91 695 91
B3emaHus OT JTUXBU 1O JETIO3UTH 42 35 42 35
CprebHM U IPUCHICHN B3eMaHU 15 14 15 14
ITapuunu cpenctBa npu llentpanen aenozutap AJ]
cle]l MPUKITIOYUIIO U3IIAIIaHe Ha JUBUACHTH 3a 2023r.
ot FOpo6ank brnrapus A/ - 13 - 13
[Tapuunau cpencTBa U KPaTKOCPOUHU ACTIO3UTU 7,910 9,684 7,910 9,684
Omuemna cmotiHocm Cnpaseonusa cmounocm
QuHaHcosu nacusu 2025 2024 2025 2024
XUTLTIB. XUTLTIB. XUTLTIB. XUL.J8.
3a1bHKEHNs 38 JUBUIECHT 10,879 7,805 10,879 7,805
3abIDKeHNEe KbM CBBP3aHU TTPEITPHUSITHS 887 1,215 887 1,215
3aabKeHHS KbM JIOCTABYUIN B OpOKepH 150 55 150 55

CnpaBeanuBaTa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH Ha J[py’KECTBOTO € ONpEAeNICHa KAaTo LeHATa, KOATO O Ouima
NoJTyueHa TpH npojax0aTa Ha pUHAHCOB aKTHUB WM IIaTEHA MPH MPEXBBPIISTHETO Ha (PMHAHCOB MACHB B HENPHUHYICHA
CIeJIKa MEXIy Ia3apHM yYacTHUIM KbM JaTara Ha oueHkaTta. lIpu ouneHsBaHETO Ha cIpaBeaauBaTa CTOMHOCT ca
M3II0JI3BAHU CIICJHUTE METOJU U IOy CKAHUSL:

° CHpaBG,I[J'II/IBaTa CTOMHOCT Ha ABJITOCPOYHUTE (bPIHaHCOBI/I aKTHUBH C (I)I/IKCI/IpaH JIMXBCH MNPOLCHT € OIpCACIICHAa
Upe3 IMCKOHTHPAHC HA OYaKBAHUTC 6"LZ[€H.II/I NapuyHU MMOTOUM MNPH HU3MNOJI3BAHC Ha TCKYIIH IMa3apHU JIMXBCHU
HHBA.

° CHpaBe,I[J'II/IBaTa CTOMHOCT Ha MNapu4dHu CPEACTBA U KPATKOCPOYHH ACTO3UTH, ThBPrOBCKH B3CMaHUsA, ThbPTOBCKH
3aAbJDKCHHUS U APYT'U TCKYIIH (I)I/IHaHCOBI/I AKTHBH U IIACHUBHU CC ,Z[O6J'II/I)KaBa J10 ChbOTBETHATA OTUCTHA CTOI\/'IHOCT,
Nnopaau KparkOCpOYHUS MMaZICK Ha TC3U (I)I/IHaHCOBI/I HUHCTPYMCHTHU
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17. CnLOuTHA cJIe OTYeTHATA IaTa

CeriacHo 3aKoHa 3a BbBEXkKIaHEe Ha eBpoTo B Pemybnmka benrapus (3BEPB), cuntano ot 1 stHyapu 2026 1., €BpoTO CTaBa
oduIHaiHa BalyTa U 3aKOHHO TUIATEXKHO CpeicTBO B bbirapust. OduiinanHusit o0OMEHEH Kypce € onpenesieH karo 1.95583
neBa 3a 1 eBpo.

BwBexmaneTo Ha eBpoTO KaTo oduIanHa BanyTa B PenmyOnmka brirapus npeacraisBa mpoMsHa BbB (QyHKIIHOHATHATA
(oTueTHaTa) BaryTa Ha J[py’KeCTBOTO, KOATO IIIe ObJIe OTpa3eHa MEPCIICKTUBHO U HE MPEICTABIIABA CHOUTHE CIIe/T OTICTHHS
MEPUO/I, KOETO U3UCKBA KOPEKIHs BbB (PMHAHCOBHUS OTYET 3a TOJIMHATA, MPHUKItouBaina Ha 31 nekemspu 2025 .

CeriacHo pasmnopendute Ha wi.31, an.l or 3BBEPB HoMuHamHaTa CTOWHOCT Ha ¢/IHA aKIUs OT KalHuTala Ha ThPrOBCKUTE
JIPYXKECTBA Ce MPEBATYTUPA OT JIEBOBE B €BPO, KATO HOMUHAIHATA CTOWHOCT Ha aKIMUATA B JIEBOBE CE Pa3/esid Ha IIbJIHATA
YHCII0BA CTOMHOCT Ha O(HIIMATHUS BAIyTEH KypC U pe3yJiTara ce 3aKPbhIJIH JI0 BTOPU 3HAK CJIE] JICCCTHYHATA 3aIeTast [0
MAaTEeMAaTHUYECKOTO TMPABHIO 3a 3aKpbIjisBaHe. KamurambT Ha aKIMOHEPHOTO JPYKECTBO B €BpO ce dopmupa OT
HOMHWHAITHATa CTOHHOCT Ha €/THA aKIWs, ONpeesieHa B €BPO M YMHOKEHA 10 OpOos Ha aKIHHTE.

[IpeBamyTHpaHeTo B €Bpo Ha OCHOBHUS KamuTan Ha AnBaHc Tepadonn AJICULL xem 1 sayapu 2026 T. ce W3BBPIIN 110
CJIC/IHUS HAUUH:

Bpoii akiuu ot Homunanna CroiiHoCT Ha CroliHoCT Ha
OCHOBHUS CTOMHOCT Ha OCHOBHHUS OCHOBHUS
KamuTan e/lHa aKIWs B Karurani B KaItuTasi B €BPO
aeBa JeBa
Ha 31 nexemBpu 2025 T. 85,110,091 1,00 85,110,091 43,516,099

CroiiHocT Ha

bpoii akiuu ot Homunanna OCHOBHHUS KaIluTasl
OCHOBHUS CTOIHOCT Ha eJlHa B €BpO Ha 0a3a HOMHUHAJTHA
Kanuraj aKIIUs B €BPO CTOMHOCT Ha €/1Ha aKUus
Ha | snyapu 2026 r. 85,110,091 0,51 43,406,146

B choTBeTcBHE ¢ m3nckBanuaTa Ha 4i.31, an.2 ot 3BEPB, paznukara ot 109,953 eBpo MexIy CTOMHOCTTA Ha KamMTasia,
KOSITO c€ IOJTy4aBa IMpH Mpujiarane Ha 00IIOTO MPaBMIIO 3a NpeBanyTupane Ha canaa (43,516,099 eBpo), u CTOMHOCTTA Ha
KaruTaja, KOATO Ce IMoJyJaBa 1o CIEeIMaIHUs pell 3a peBaTyTHpaHe Ha Besika akuuus (43,406,146 eBpo) Oerie oTpa3eHa
Ha | sayapwm 2026 1. KaTo HepasnpeaeneHa nedanoa Ha J[pyecTBOTO OT MHHAIHU TOJIHHU.

JIpy>KecTBOTO HE OYaKBa APYTH CHIIECTBEHH €(DEKTH OT MpeBalyTHpaHe Ha HAaYaJIHUTE caiya KbM | stHyapu 2026 r. B eBpo
U OT IpolLeca o MPOMsiHA BEB (DYHKIIMOHAIHATA (OTYETHA) BATyTa.

C M3KIIIOYCHHE Ha IOCOYEHOTO IO-Trope, He Ca HACTBIWIN APYTM CHOWTHS Clie/l OTYEeTHATa jaTa JIo JlaraTa, Ha KOSATO
(MHAHCOBHAT OTYET € 0700pEeH 3a M3JaBaHe, KOWTO Jia HajaraT JIONBJIHUTEIHH KOPEKIUH W/MIM ONOBECTSBaHMS BBHB
¢uHaHCOBHS OTYET Ha [Ipy’KeCTBOTO 3a TOAWHATA, IPUKIFOUBamia Ha 31 gekemBpu 2025 T.
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JNEKJIAPALMS

no wi. 100n, an.4, 1.4 or 3aKoHa 32 Ny0JTUYHOTO NMpeJIaraHe HA HeHHN KHUKA

Jonynoanucanure,
PanocnaB Manoinos — M3neinauTeneH qupexrop Ha “Ansanc Tepadonn”AJJCUL]
Moana I'eopruesa — ChcTaBUTEN HA TOAMIIHMS GUHAHCOB OTdeT Ha “ABanc Tepadona”AJICHL]

B KQ4eCTBOTO CH Ha OTTOBOPHH JIIIa B pamkuTe Ha “AnBanc Tepadonn’AJICULI, cbe cenanmiie u aapec Ha yIpaBICHHUE:
rp. Codwus, ym. “3matoBppx”1, peructpupano B THProBcKHs perucTbp Ha ATEHIUATa TO BhucBaHusATa monx EUK:
131418187 nexnapupame, 4e JOKOJIKOTO HU € U3BECTHO:

1. TomumuuaT GuHaHCOB oTUeT Ha “AnBanc Tepadonn’AJJCUL] 3a 2025 rox., chcTaBeH CHIITACHO MPIIIOKIMHTE
MexayHapoIHU CTaHIApTH 3a (PMHAHCOBO OTYHMTAHE, OTPa3siBa BSIPHO M YECTHO MHPOPMALUATA 332 aKTHBHUTE H
macuBHTE, (UHAHCOBOTO CHCTOSHHE U IedandaTa Ha J[pyxKecTBOTO.

2. TomumHUAT noxmaf 3a neiHocTTa 3a 2025 TOA. ChABpPIKA TOCTOBEPEH TPETIIe]l Ha Pa3BUTHETO M PE3yNTATUTE OT
neitHocTTa Ha “AnBanc Tepadonn’AJICHUL], xakTo u omMcaHWe Ha OCHOBHUTE PHUCKOBE W HECUTYPHOCTH, TP
KOHTO € M3IpaBeHo J{pyKecTBOTO.

Hexnaparopu: o
Rad05|aV Digitally signed by

Radoslav lliev
|||eV Manolov

Date: 2026.03.13
Manolov  10:59:25 +0200
Panocinas MaHoioB

M3nbaHuTen AMpexTop

Digitally signed by
Yoana Yoana Tsvetanova

Tsvetanova Georgieva

. Date: 2026.03.13
Georgieva 104915 +0200
Hoana I'eopruesa

ChcraBuTen Ha (PUHAHCOB OTYET
13 mapt 2026 1.
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JAOKJIAL HA HE3ABUCUMMUSA OAUTOP

I[O AKIMUOHCPUTC Ha
AJIBAHC TEPA®OH/I AJICHI]

JTOKJIAJI OTHOCHO OAUTA HA ®PUHAHCOBUS OTUET
Muenune

Hue wm3Bppmmxme omutr Ha ¢QuaancoBus otuer Ha AJIBAHC TEPA®OHJ AJACHIL
(,,ApyxxecTBOTO®), CHIBpAKAILL OTUETA 32 (UHAHCOBOTO ChCTOSIHME KbM 31 nekemBpu 2025 r., oTuera
3a BCEOOXBAaTHHUS JOXOJ, OTYETA 32 IMPOMEHUTE B COOCTBEHHUS KalMTajl M OTYETa 3a MapUYHHUTE
NOTOLM 3a TOJMHATA, 3aBbpIUBallla HAa Ta3u Jara, KaKTO U MOSICHUTEITHUTE IMPHUIOKEHHUS KbM
(UHAHCOBUSI OTUET, CHIBPIKAIIM U CHIIECTBEHA MH(OPMAIHS 32 CYETOBOJHATA TOJIUTUKA M JpyTa
MOSICHUTENIHA UH(pOpMALHSL.

[To Hame MHEHHE, TPUITIOKEHUSAT (PMHAHCOB OTUET J1aBa BIpHA M YECTHA MpeJCTaBa 3a PUHAHCOBOTO
cberosinue Ha J[pyxectBoro kbM 31 mekemBpu 2025 T. ¥ 32 HETOBUTE (PMHAHCOBHU PE3YJITATH OT
JIeHOCTTa U MapuYHHUTE MY MOTOLM 3a FOJMHATA, 3aBbpIIBAllla HAa Ta3u JlaTa, B CbOTBETCTBHUE C
MC®O cueroBoHU cTaHAapTH, ipuetu oT EBponelickus cbro3 (EC).

ba3a3a n3passiBaHe Ha MHCHHE

Hue u3Bbppiinxme Hams oguT B CbOTBETCTBUE ¢ MexayHapoauute onuropcku cranaapta (MOC).
HammTe 0TroBOpHOCTH CBITIACHO TE€3HM CTAHIAPTH Ca OMUCAHU JOIBIHUTENIHO B pa3/ieia OT Hallus
noknan ,,OTTOBOPHOCTH HA OJUTOpa 3a oAuTa Ha (puHaHcoBuUs oTueT. Hue cme He3aBHCHMMH OT
[pyxecTBOTO B CBHOTBETCTBHE C MEXIyHapOAHUS €THYEH KOJeKC Ha NpodeCHOHATHUTE
CUETOBOAUTENN (BKIIOUMTENIHO MeXIyHapoJHH CTaHAApTH 3a He3aBUcHMMOCT) Ha CbBeTa 3a
MEXIyHapOJAHU CTaHAapTH mo etuka 3a cdyeroBoautenu (Kogexca na CMCEC), mpunoxxumu 1o
OTHOIICHHE HA OJUTH HAa (PMHAHCOBHUTE OTYETH HA MPEANPUATUS OT OOIIECTBEH MHTEPEC, 3a€/IHO C
€TUYHUTE W3UCKBAaHUS, MPWIOKUMHU IO OTHOIIEHHWE Ha OJUTH Ha (PUHAHCOBUTE OTYETH Ha
OpeanpusaTHs oT obuecTBeH uHTepec B brnrapus. Hue cblio Taka M3MBIHUXME U HAIIUTE JIPYTU
€TUYHU OTTOBOPHOCTHU B ChOTBETCTBHE ¢ Te3u u3uckBanus u Konekca Ha CMCEC. Hue cuutame, ue
OJIUTOPCKUTE JOKA3aTeNICTBA, MOJTYYEHU OT HAC, ca I0CTaThbUHU M YMECTHH, 3a Jla OCUTYpAT Oa3a 3a
HAIIETO MHEHHUE.

Knrwuosu ooumopcku evnpocu

Kiro4oBM OIUTOPCKH BBIPOCH ca Te3W BBIIPOCH, KOWTO CHIVIACHO HAamIata mpodecroHaHa
IpeLeHKa, ca Oy ¢ Hali-rojiiMa 3HaYUMOCT IPHU OAUTa Ha (PUHAHCOBHS OTUET 3a TEKYLUS IEPHOI.
Te3n BbIpocH ca pasriiefaHd KaTo 4yacT OT HallMs OJUT Ha (PMHAHCOBMS OTYET KaTo ISUI0 U
(dbopMHpaHETO HAa HAIIETO MHEHHE OTHOCHO HEro, KaTO HHE HE NPEJOCTaBsIME OTIEIHO MHEHHUE
OTHOCHO T€3U BBIIPOCH.

ADVISORY - ASSURANCE - TAX

Baker Tilly Klitou and Partners EOOD trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members
of which are separate and independent legal entities.
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Knrwuos ooumopcku évnpoc

Kax mo3u knrouoe ooumopcku evnpoc deute
aopecupan npu npoeedeHus On HAc 00Un

Onenka Ha MWHBECTHIMOHHHM HMOTH H
HHBECTMIIMOHHH MMOTH, [AbP:KAHH 32
npoaaxoda

Kakro e mocoueno B mnpunoxenue 6.1 u
npuioxenne 6.2 KbM (UHAHCOBHUS OTYET,
JIpy’)KecTBOTO MpuTekaBa HWHBECTULIUOHHU
MMOTH M MHBECTULMOHHU MUMOTH, JAbPKaHH 32
nponaxk6a Ha obmia croinoct 305,319 xumn.is.,
oueHeHn kbM 31 nexemBpu 2025 mo
CIpaBeJInBa CTOMHOCT.

OneHKkUTe TO CIHpaBeUIMBa CTOMHOCT Ha
WHBECTUIIMOHHUTE UMOTHU Y UHBECTULIMOHHUTE
MMOTH, IbPKaHH 3a Tpojaxda ca HampaBeHU
OT PBKOBOJCTBOTO CBC CBHACHCTBHETO Ha
HC3aBUCUMHU JIMICH3UPAHU OLUCHUTCIIU, KOUTO
ca BBHIIHU 32 J[py>KECTBOTO €KCIEPTH.

CrpaBennuBata CTOMHOCT Ha HMOTHTE €
ollecHeHa Ha 0a3a Ha OLICHUTEJICKU TEXHHUKH.
TexHUKUTE 3a OLIEHKa Ha CIpaBeAiuBa
CTOWHOCT Ha  WHBECTUIIMOHHUTE  HMMOTH
BKJIIOYUBAT KOMOMHAIMS OT MeToja Ha
MazapHUTe  aHajJo3d M MeToJa  Ha
KamuTajdu3upaHe Ha T03eMJICHATa pPEHTa
(ITpunoxxenue 6.1), a TEXHUKHUTE 3a OIICHKA Ha
CIpaBeIMBa CTOMHOCT Ha WHBECTUIIMOHHUTE
UMOTH, KJIacHuQUUUpaHU KaTo JIbp>KaHU 3a
npojaxk0a, BKIIOUBAT METO/Aa Ha Ma3apHHUTE
ananosu (Ilpunoxenue 6.2).

Ouenkara Ha cHpaBeIMBaTa CTOMHOCT Ha
MHBECTULMOHHUTE UMOTU U UHBECTULIUOHHUTE
UMOTH, JIbpKaHU 3a NpoAaxkda € CIOXKeH
mporec, KOMTO Hajara pbKOBOACTBOTO J1a
ImpaBu ChIIIECCTBCHU MMPCANOJIOXKCHUAA,
pa3MUYHU  TMPEUEHKH W NPUOTU3UTEITHU
oreHkH. ['opernocoueHOTO 00yCIaBs MPUCHIIA
HECUTYpPHOCT ~ Ha  Te3M  OLEHKM  Ha
PBKOBOJICTBOTO.

[Topaau obcrosiTencTBara, ye:

a) IPOLIECHT Ha OTpeJIeNITHE Ha CIpaBeInBaTa
CTOMHOCT Ha WHBCCTUIIMOHHUTEC HMOTU U
MHBECTHIIMOHHUTE WMOTH, Jbp)KaHH  3a
npoaax0a mpezrnonara MHOKECTBO IPEHEHKH,

B Tasm oOgact HamMTe OJMTOPCKHU
NpoueIypu BKIOYHXA:

e [lonmyyaBane Ha pa3Oupane 3a mporeca
10 OII€HKAa Ha UHBECTUIITMOHHUTEC NMOTHU
U WHBECTHUIIMOHHUTE MMOTH, JbPIKAHH
3a mpomaxkba W MpWIaraHeTo Ha
KOHTPOJIM 32 OJ00pEHHEe U Tperiiea OT

PBKOBOJICTBOTO;

e OueHka Ha 00CKTHBHOCTTA,
HE3aBUCHUMOCTTAa M KOMIIETCHTHOCTTA
Ha BBHIIIHUTE JUICH3UPAHU
OLICHUTCIIN;

e [lpersieq u olLeHKa Ha aJE€KBATHOCTTA
Ha KJIIOYOBH BXOJSIIM JaHHU, OCHOBHU
IPELEHKU U JOIYyCKaHUs, U3I0JI3BaHU
OT PBKOBOJCTBOTO 3a ONIpEACIsSHE Ha
CIpaBeaInBaTa CTOMHOCT,
BKJIIOYUTEIHO C IIOMOINTA Ha Hall
eKCIEepPT OLEHUTEN,

e [IperyexaHe U OLIEHKA Ha ITBJIHOTATA,

aJIeKBaTHOCTTa Ha

BbB  (puHAHCOBUS

order Ha [Ipy»kecTBOTO OTHOCHO

MHBECTUIIIOHHHUTE UMOTH u

MHBECTUIIMOHHUTE UMOTH, AbPKaHU 3a

npoaaxoa.

YMECTHOCTTa H
OTIOBECTSIBAHUSITA
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MO-BHCOKO HHBO HA CYOCKTUBHOCT U
HECUTYPHOCT U

0) CBINECTBEHOCTTa HAa CaMUTE OTYCTHHU
00€KTH, KaKTO € IMOCOYECHO MO-rope, HUE CMe
OTIPEICTIA OllEHKAaTa HAa WHBECTUIIMOHHUTE
MMOTH ¥ WHBECTHUIIMOHHUTE MMOTH, AbPKAHU
3a MpoJak0a KaTo KIFOYOB OAUTOPCKHU BBIIPOC.

Jlpyra uadopmanusi, pa3inyHa oT GUHAHCOBHSA OTUYET U OAUTOPCKHA AOKJIAJ BbPXY Hero

PBKOBOJCTBOTO HOCHM OTTOBOPHOCT 3a jpyrara uH(opmanus. [pyrata uHpopmanus, KOsTO
NOJy4YMXME INpeau JaTaTa Ha HallMsg OJUTOPCKH JOKJIaa, C€ CbCTOM OT JOKJIaja 3a AEHHOCTTa U
JieKIapanus 3a KOpPIOPAaTUBHO YNPABICHHE W JOKJIaJ 3a M3NBJIHEHUE HA MOJIMTHKAaTa 3a
Bb3HArPaXXJCHUATA, M3FOTBEHUM OT PBKOBOJACTBOTO cChIyIacHO [7naBa ceama oT 3akoHa 3a
CUETOBOJICTBOTO, HO HE BKJIIOUBA (PMHAHCOBUS OTUET U HAILUS OJUTOPCKHU JOKIA] BbPXY HETO.
Hamero mMHeHHe OTHOCHO (MHAHCOBHMSI OTYET HE oOXBala Jpyrata HWH(OpMalus U HHE HeE
u3pas3siBaMe KakBaTo M Ja € GopMa Ha 3aKJIIOUYEHHUE 32 CUI'YPHOCT OTHOCHO HEs, OCBEH aKo He €
M3PHYHO IIOCOUYEHO B JI0KJIAJa HU U JI0 CTENEHTA, 110 KOSITO € OCOYEHO.

BbB BpB3Ka ¢ Hamwmsl OMUT Ha (DMHAHCOBUS OTYET, HAIIATa OTTOBOPHOCT CE€ CHCTOM B TOBA Jia
mpoyeTeM apyrata uHGopMaius 1 1Mo TO3W HA4YHMH J1a MPEleHNM Jalli Ta3u Jipyra uHbopMalus € B
CBHIIIECTBEHO HECHOTBETCTBUE C (DMHAHCOBUS OTYET WIIU C HAIIUTE TIO3HAHUS, IPUJIOOUTH 110 BpeMe
Ha OJIUTAa, WJIH 1O APYT HAUMH U3IJIeKIA a ChbpkKa ChIIECTBEHO HEMPABUIHO JOKIIaIBaHE.

B cnyudaii, ye Ha 0a3ara Ha paboTaTa, KOSITO CME M3BBPIIHIIN, HUE JOCTUTHEM JI0 3aKIIOUYCHHE, Ue €
HAJIMIIE CHIIECTBEHO HEMPABWIHO JOKIAIBAaHE B Ta3W JApyra nH(OpMaius, OT HAC Ce M3MCKBA Ja
JIOKJIa7BaMe To3u (haKT.

Hsmame kakBo [a JOKJIagBaMe B TOBA OTHOIIEHHUE.

OTroBopHOCTH HA PLKOBOJCTBOTO M JIMIIATA, HATOBAPEHU € 0010 yIIpaBJjieHHue 32 (PMHAHCOBUS
oT4yer

PBHKOBOICTBOTO HOCH OTTOBOPHOCT 32 H3TOTBSHETO U JJOCTOBEPHOTO MPECTaBsSHE HA TO3U (PUHAHCOB
otueT B chorBeTcTBUE ¢ MC®DO cuetoBoguu cranmaptu, npuetd oT EC u 3a TakaBa cucrema 3a
BBTPEIIEH KOHTPOJ, KAaKBAaTO PBKOBOJACTBOTO ONpENeNs KaTo HeOoOXoJMMa 3a OCUTYpsIBaHe
HU3TOTBAHETO Ha (bHHaHCOBI/ISI OTYET, KOUTO HE CbAbpiKa CBIICCTBCHU HCIIPABUJIHU OTYHUTAHUA,
HE3aBHCHUMO JIaJii IbJDKAIIN Ce Ha U3MaMa WU TpelliKa.

IIpu wu3roTBsHe Ha (PUHAHCOBUS OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 OILCHSBaHE
CIOCOOHOCTTa Ha JIpy’>KecTBOTO /1a MPOABIKM Ja (PyHKIHMOHMpA KaTo JAEHCTBAIIO MpEeAnpusiTue,
OIOBECTSIBAliKU, KOI'aTO TOBA € MPHJIOKUMO, BBIIPOCH, CBBP3aHU C MPEATNOI0KEHHETO 3a AEHCTBAILO
MpEeaNpUsITHE U U3M0I3BaliKU CUETOBOJHATA 0a3a Ha OCHOBATa Ha MPEANOI0KEHUETO 3a JIEHCTBAIIO0
HpeanpusTHe, OCBEH aKo PbKOBOACTBOTO HE Bb3HaMepsBa Ja JUKBUAMpa J[pykecTBOTO MM Ja
IIPEYCTaHOBM JEHHOCTTAa MY, WJIM aKO PBKOBOJICTBOTO Ha MPAKTHKA HAMA Jpyra ajlTepHaTHBa, OCBEH
Jla TIOCTBIIN 110 TO3U HAYMH.

Jlunata, HaTOBapeHU ¢ OOIIO YIpaBJICHHUE, HOCAT OTTOBOPHOCT 32 OCHIIECTBSIBAHETO HA HA/A30p HaJ
nporieca 1o GUHAHCOBO OTYNTAHE Ha J[py>kecTBOTO.
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OTroBopHOCTH HA OIUTOPA 32 OUTA HA (PUHAHCOBUS OTUYET

Hammre nienu ca aa moxyyum pasyMHa CTEIEH Ha CUTYPHOCT OTHOCHO TOBA JIaii (PMHAHCOBUST OTYET
KaTo ISUI0 HE ChAbpiKa CHIIECTBEHU HEMPABHIIHU OTYMUTAHUS, HE3aBUCHMO Al JIbJKAILM Ce Ha
U3MamMa WIH Ipelika, U Ja U3JaJeM OJUTOPCKHU JIOKJIaJ, KOMTO Ja BKJIOYBA HAIIETO OJUTOPCKO
MHeHue. PazymHaTa cTeneH Ha CUTypHOCT € BHCOKa CTENEH Ha CUTYPHOCT, HO HE € TapaHIUs, 4e
OJIUT, U3BBpPIIEH B choTBeTCTBHE ¢ MOC, BUHArH 111e pa3KpuBa CHIIECTBEHO HEMPABUIHO OTUHUTAHE,
KOraTo TakoBa ChILIECTBYBA.

HemnpaBunuu oTunTanus Morat Ja Bh3HUKHAT B pe3yJTaT HAa M3Mama WM TPEIIKa U ce CUUTAT 3a
CBILIECTBEHH, aKO OM MOTJIO pa3yMHO Jla CE OYaKBa, 4€ T, CAMOCTOSATEIIHO WM KaTO ChBKYIHOCT,
Ouxa MOTJIM J]a OKaKaT BIMSHUE BbPXY HKOHOMUYECKHUTE PEIICHUS Ha MOTPEOUTENNTE, B3EMaHU Bb3
OCHOBA Ha TO3U ()MHAHCOB OTYET.

Karo gact or oguTa B CBHOTBCTCTBHC C MOC, HHUC H3II0JI3BaMC HpO(I)eCI/IOHaJIHa IMMPCIICHKAa U
3alra3BamMe HpO(l)eCI/IOHaHGH CKCIITUIIU3BM I10 BpEME Ha LCIUA OJUT. Hue cpio taka:

— uaeHTH(HUIUPAME U OICHSIBAME PHCKOBETE OT CHIICCTBEHH HENPABHIHU OTYMTAHUS BBHB
(WHAHCOBHSI OTYET, HE3aBUCHMO JAJIA JIBJDKAIIM CE Ha M3MaMma WIH Tpelika, pa3paboTBame U
HU3I'bJIHABAME OJUTOPCKH IMPOLCAYpHU B OTrOBOP Ha TC3W PHUCKOBC U IIOJYydYaBaM€ OIHUTOPCKU
JI0Ka3aTeJICTBA, KOUTO Jia ca JOCTAaThYHU M YMECTHH, 3a Ja OCUTYpAT 0a3a 3a HallleTO MHEHHE.
PuckbT a He ObJie Pa3KPUTO CHINECTBEHO HEMPABHIIHO OTYUTAHE, KOETO € PEe3YJITaT OT u3Mama,
€ T0-BHCOK, OTKOJIKOTO PHCKa OT CBHIIECTBEHO HEIMPABHIHO OTYMTAHE, KOETO € PEe3yjTar OT
rpelika, Thil Karo M3MaMara MOXeE Jla BKJIIOYBAa TalHO cropasyMsiBaHe, Qanmmbuiupane,
NpeHAMEPECHN TIPOITYCKH, W3SBICHHUS 3a BBBEKIAHE HA OTUTOpa B 3a0IyXKJICHUE, KaKTO U
MpeHeOperBane Ui 3a00MKaJISTHE HAa BETPEITHHUS KOHTPOJ.

— TIoJy4aBaMe pa3OupaHe 3a BbTPEUIHU KOHTPOJI, UMAIll OTHOILIEHHE KbM OJIMTA, 32 Jia pa3paboTum
OJUTOPCKH IIPOLEAYPH, KOUTO J1a Ca MOIXOISIIN TP KOHKPETHUTE OOCTOSTENCTBA, HO HE C 11T
u3pas3siBaHe HAa MHEHUE OTHOCHO €(peKTUBHOCTTA HAa BHTPEIIHUS KOHTPOII Ha J[pykecTBOTO.

— OIICHSIBAME YMECTHOCTTAa Ha W3MOJ3BAHUTE CYETOBOJHU TMOJUTUKM M Pa3syMHOCTTa Ha
CUETOBOJIHUTE NMPUOJIUZUTETHN OLIEHKH U CBBP3AHUTE C TAX OINOBECTSABAHHWSA, HANPABEHU OT
PBHKOBOJICTBOTO.

— JIOCTUTaMe€ JI0 3aKJII0U€HHE OTHOCHO YMECTHOCTTA Ha M3MOJI3BaHEe OT CTpaHa Ha PHKOBOJCTBOTO
Ha cyeToBOAHATa 0a3a Ha OCHOBAaTa Ha MPEIIOJIOKEHUETO 3a JEHUCTBAIO MpEANpUiTUE U, Ha
0a3ara Ha MOJYYCHUTE OJUTOPCKH JTOKA3aTEJCTBAa, OTHOCHO TOBA JAJIM € HAJIMIE CHIIECTBEHA
HECUTYPHOCT, OTHACSIIIA CE 10 ChOUTHUS UITU yCIIOBUS, KOUTO OMXa MOTJIU J]a TOPOJIAT 3HAUNTEITHU
CbMHEHHSI OTHOCHO CIOCOOHOCTTa Ha JIpyXecTBOTO Ja MPOABIKK Ja (DYHKIHMOHHpA KaTo
JecTBaIlo MpeAnpusTae. AKO HUE JOCTHUTHEM [0 3aKIIOUEHHUE, Y€ € HaJHIle ChIIECTBEHA
HECUTYPHOCT, OT Hac C€ M3MCKBa Jla MPUBJIEUYEM BHUMAHUE B OJAUTOPCKHS CH JOKIAA KbM
CBBP3aHHUTE C Ta3W HECUTYPHOCT OMOBECTSBAHMS BHB (PMHAHCOBUSA OTYET WM B CIy4ail 4e Te3u
OTIOBECTSIBAHUS Ca HEaJeKBaTHH, Ja Moauduuupame MHEHHETO cu. Hamurte 3akimtoueHust ce
OCHOBaBaT Ha OJIMTOPCKUTE JI0KA3aTeJICTBa, MOJYyUYEHHU JI0 JaTaTa Ha OJAUTOPCKHS HU JIOKIA.
bpaemu crbutus unu yciaoBusi obade Morar Jia CTaHat npuurHa JlpykecTBOTO J1a IpeyCTaHOBH
(GYHKIIMOHUPAHETO CH KaTo ACMCTBAIIO MPEANIPUSITHE.
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— OHOCHABAMC IISIJIOCTHOTO IIPCACTABAHC, CTPYKTypa U CBIABPIKAHHUC Ha (bHHaHCOBI/IH OTYCT,
BKIIFOUHUTCIIHO OIIOBCCTABAHUATA, U AT (bl/IHaHCOBI/IHT OTYCT IPCACTAaBA OCHOBOIIOJAralfuTe 3a
HEro CACJIKH U CchOUTHS TIO Ha4uH, KOWTO IIOCTHUTA JOCTOBCPHO IMMPEACTABIHE.

Hue xoMmyHuKHpame ¢ nuImaTta, HaTOBapeHU C OOIIO yMpaBlieHWe, Hapell C OCTAHAIUTE BBIIPOCH,
MJIaHUPaHUs 00XBaT M BpeMe Ha M3IBJIHEHUE HA OJUTA W CBHIIECTBEHUTE KOHCTATAI[MU OT OJIUTA,
BKJIFOYUTEITHO CBHIIECTBEHU HEIOCTATHIM BBHB BBTPEIIHHUS KOHTPOJ, KOUTO HJCHTU(HUIIUpAME IO
BpeMe Ha W3BBPIIBAHMS OT HAC OJIMT.

Hue npenocraBsme chIo Taka Ha JUIlaTa, HATOBAPEHHU C OOIO yMpaBIICHHUE, U3SBJICHHUE, Y€ CME
V3MBJIHAIN TPWIOKUMHUTE €THYHU HW3UCKBAaHWS BBB BpPB3KAa C HE3aBUCHUMOCTTa W 4Ye IIE
KOMYHHUKHPAME C TSIX BCHYKH B3aUMOOTHOIIEHUS U IPYTH BBIIPOCH, KOUTO OMXa MOTJIM Pa3yMHO Jia
ObJIaT pa3riIekKJaHu KaTO UMl OTHOIIIEHHWE KbM HE3aBUCUMOCTTA HHU, a KOTAaTO € MPHIOKUMO, U
CBBP3aHUTE C TOBA IIPENA3HU MEPKHU.

Cpez[ BBIIPOCUTC, KOMYHUKHPAHU C JIMLATA, HATOBAPCHU C 0611_[0 yHpaBJICHUEC, HUC ONIPCACIISIME TC3U
BBIIPOCHU, KOUTO Ca oMM ¢ HaKW-roJIsIMa 3HAYUMOCT IIpu OJIuTa Ha q)HHaHCOBI/ISI OTUCT 3a TCKYUIUA
nepuoa U KOUTO CJICAOBATCIIHO Ca KIIKOYOBU OAUTOPCKU BBIIPOCH. Hue onucsame te3u BBIIPOCU B
Hamuvg OAUTOPCKU JOKJIaZd, OCBCH B CHIy4YauTC, B KOHWTO 3aKOH WK HOpMAaTHBHA ypeL[6a
BB3IPCIAATCTBA HY6J'II/I‘IHOTO OIIOBECTABAHC Ha I/IH(i)OpMaI_[I/ISI 3a TO3W BBIPOC HIIM KOIrato, B
HU3KIIIOYUTCIIHO PCAKH CilIydau, HUC PCIIUM, Y€ HAaJACH BBIIPOC HC CJCIABa aa 6”bI[€ KOMYHHKHPAH B
Hamuysga JOKJIand, TBH KaTo OM MOIJIO pPasyMHO aa €€ O4akKBa, 4c H€6HaFOHpI/I${THI/ITe HOCICACTBHA OT
TOBa HeﬁCTBHe ouxa HaJBUIIMWIIM ITOJIBUTC OT IJICJHA TOYKa Ha OGH.ICCTBGHI/IH HHTCPEC OT Ta3u
KOMYHHKAaIUA.

JOKJIAZLI BbB BPB3KA C IPYT' 3AKOHOBU U PEI'YJIATOPHU U3NCKBAHUSA

JlonbJIHUTEJIHU BBIPOCH, KOUTO MOCTABAT 32 JO0KJIaJABaHe 3aKOHBT 32 CUETOBOACTBOTO H
3aKOHBT 32 NYOJIMYHOTO NMpeIJIaraHe Ha HeHHH KHUXKA

B nonbiHeHne Ha HAIIUTE OTTOBOPHOCTH U JI0KJIaBaHe cbriiacHo MOC, onvcanu no-rope B pasjena
SApyra nHpopmanus, pasindHa OT (PMHAHCOBHUS OTYET W OAUTOPCKHS JOKJIAJ] BBPXY HEro™ 1o
OTHOLIEHHUE Ha JIOKJIaja 3a JIEWHOCTTA, JIeKJIapalusaTa 3a KOPIOPaTUBHO YNPABIECHUE U JOKJIaaa 3a
U3MBIHCHHE Ha MOJIMTUKATA 32 Bb3HATPAXKICHUSATA HUE U3ITBIHUXME U IPOIEAYPUTE, 100aBEHH KbM
m3uckBanute no MOC, cbriacHo ,,YKa3zaHusi OTHOCHO HOBU M PA3UIMPEHU OJAMTOPCKU JOKIAAU U
KOMYHHKAIMsI OT CTpaHa Ha ojauTopa" Ha mpodecroHalHaTa OpTraHM3allds Ha PEruCTPUpPaHUTE
onutopu B bbarapus, Unctutyta Ha aumnomupanute ekcrept-cuetoBomutenu (MAEC)“. Tesu
MPOLEAYPH KacasiT MPOBEPKHU 32 HATMYUETO, KAKTO U MPOBEPKH Ha opMaTa U ChAbPKAHUETO Ha Ta3u
Ipyra uHbopMaIus ¢ 1ell a HU MOANOMOTHAT BbB (hOpMUpaHe Ha CTAHOBHINE OTHOCHO TOBA JIaJH
Ipyrara nHhopMalus BKIII0OUBA OTMIOBECTSBAHUATA U IOKJIa/IBAHUATA, PEABUICHU B [ 1aBa cenqma ot
3aKoHa 3a CUETOBOJCTBOTO M B 3aKOHA 3a MyOJMYHOTO Mpeajarane Ha IeHHH KHika, (wi. 100w, an.
10 ot 3IITILK BBB Bpb3ka ¢ wi. 1008, an. 8, 1. 3 u 4 ot 3ILIK), kakto 1 wi. 1008, ai. 15 ot 3IITTLK
BBB Bpb3Ka ¢ wi. 1168, an. 1 ot 3IIILK), npunoxxumu B bbirapus.
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CraHoBuIe BbB Bpb3Ka ¢ Wil. 37, all. 6 oT 3aK0Ha 32 C4eTOBOJCTBOTO

Ha 6a3ara Ha U3BBPIICHUTE MPOLICAYPH, HAILICTO CTAHOBHIIIE €, Ye:

a) WNudopmanusra, BKIIOUYEHA B JIOKIaAa 3a JeHHOCTTA 3a (PMHAHCOBATA TOJAMHA, 32 KOSATO €
W3TOTBEH (DMHAHCOBUSAT OTYET, CHOTBETCTBA HA (DMHAHCOBUS OTYET.
0) JloKnagpT 3a AEMHOCTTA € M3TOTBEH B CHOTBETCTBHUE C M3MCKBaHHUATA Ha I'1aBa ceama oT

3akoHa 3a c4eToBOACTBOTO U Ha Wwi. 100(H), an. 7 or 3akoHa 3a MyOJIMYHOTO MpeajaraHe Ha IeHHU
KHIDKA.

B) B neknaparusita 3a KOpopaTuBHO yIpaBlieHHE 3a (PUHAHCOBATA TOJIMHA, 32 KOSITO € U3TOTBEH
(UHAHCOBHST OTYET, € TMpeJACTaBeHa W3WCKBaHaTa ChIVIACHO [maBa cemma oOT 3akoHa 3a
cuetoBoacTBOTO M wi. 100 (H), an. 8 or 3akoHa 3a MyOJWYHOTO TpeaiaraHe Ha LIEHHW KHUXKA
nH(poOpMaLHs.

r) JloknaxbT 3a M3ITBIIHEHUE HA TIOJMTHAKATA 32 Bh3HATPAXKICHUATA 32 (pMHAHCOBATa TOIMHA, 32
KOSITO € M3TOTBEH (DMHAHCOBHSIT OTUET, € TPEAOCTABEH U OTrOBaps Ha M3UCKBAHHATA, ONPEICIICHH B
Hapeabara o wi. 1168, ain. 1 ot 3akoHa 3a MyOJIMYHOTO TpeaiaraHe Ha IICHHU KHIKA.

CraHoBuie BbB Bpb3ka ¢ Wwi. 100(n), a;1. 10 BbB Bpb3Ka ¢ wi. 100 H, ai. 8, T. 3 u 4 oT 3akoHa
3a MyOJMYHOTO MpeaJjaraHe Ha EHHU KHUXKA

Ha 6a3a Ha n3BBpIIEHUTE IPOLEAYPH U HAa IPUAOOUTOTO O3HABAHE U pa30upaHe Ha JeHHOCTTa Ha
NPENNpPUITHETO U CpeaTa, B KOATO TO pabOTH, MO Hallle MHEHHME, OIMCAHUETO Ha OCHOBHUTE
XapaKTePUCTUKU HAa CUCTEMUTE 3a BBTPEILEH KOHTPOJ U YNpaBICHHE HA PUCKA HA NPEIIPUITHETO
BBB BpB3Ka C IIpolieca Ha (PUHAHCOBO OTUUTAHE, KOETO € YacT OT JOKJIaja 3a JeiiHocTTa (Kato
€JIEMEHT OT ChABPIKAHUETO Ha JEKJIapalusaTa 3a KOPIOpaTUBHO yIpaBiIeHUE) U WHPOpMALUATA T10
yn. 10, maparpag 1, 6yksu "B", "r", "e", "3" u "u" or HupextuBa 2004/25/EO na EBpomnelickus
napiaameHT U Ha CwBeta oT 21 ampui 2004 roguHa OTHOCHO NPEUIOKEHUATA 3a MOTJIbIIAHE, HE

ChAbpKAaT ClIydan Ha CbIICCTBCHO HEIIPABUIIHO AOKIIaJABaHEC.

JIOMbJIHUTEIHO JOKJIAIBAHE OTHOCHO OJUTA HA (MHAHCOBUSA OTYET BbB BpPpb3Ka ¢ 4. 100(n),
aa. 4, T. 3 or 3akoHa 32 MyOJMYHOTO NMpeAJIaraHe Ha HeHHU KHUKA

Uzsenenue 6v6 epv3rka ¢ un. 100(n), an. 4, m.3, 6. ,,6° om 3axona 3a nybdauunomo npeonazaue Ha
YEHHU KHUMICA

Nudopmanus OTHOCHO CHEIKHUTE CHhC CBBP3aHU JHIA € OMOBECTEHAa B MpWiIOKeHue 13 KbM
¢dbunaHcoBus oTueT. Ha 6a3a Ha M3BBPIICHUTE OT HAC OJUTOPCKU MPOLEAYPH BHPXY CIACIKHUTE ChC
CBBP3aHU JIMIAa KAaTO YacT OT HAlMs OAUT Ha (DUHAHCOBUS OTYET KaTO ISI0, HE Ca HU CTaHAIU
u3BecTHU (akTu, oOCTOSITENCTBA WIM Apyra uHbopMaius, Ha 0aza Ha KOHWTO Ja HaIlpaBUM
3aKIII0YCHUE, Ye CACIKUTE ChC CBBP3aHU JIMIA HE Ca OTIOBECTCHHU B MPHIIOKEHHS (PUHAHCOB OTYET 32
roauHara, 3apbpiiBaima Ha 31 gexkemBpu 2025 1., BbB BCHUKH ChIIECTBEHU aCMEKTH, B ChOTBETCTBUE
¢ m3uckBanusta Ha MCC 24 ,OmnoBecTsiBaHe Ha CBBp3aHH Juia“. Pe3ynraTuTe OT HamuTe
OJIMTOPCKU TPOIIETyPU BbPXY CHEIKUTE ChC CBBP3aHU JIMIIA ca pa3riieflaHd OT HaC B KOHTEKCTa Ha
(dbopMHpaHEeTO HA HAIETO MHEHHE OTHOCHO (DMHAHCOBUS OTYET KaTO IISI0, a HE C 11T U3pa3sBaHe Ha
OTJEIIHO MHEHHE BbPXY CIEIKUTE ChC CBBP3aHH JUIIA.
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Uzsenenue 6v6 epwv3ra c un. 100(n), an.4, m.3, 6. “6“ om 3axona 3a nyoauunomo npeoiazane Ha yeHHu
KHUdICA

Hammre oTroBopHOCTH 32 OJUT Ha (PMHAHCOBUS OTYET KATO 1510, OMMCAHU B pa3jielia Ha HalIus
noknan ,,OTTOBOPHOCTH HAa OJUTOpPA 32 OAWTA Ha (PMHAHCOBMS OTYET™, BKJIIOYBAT OICHSBAHE JAJIN
(UHAHCOBUAT OTYET NPEJCTaBsl CHIIECTBEHUTE CHCIKHM U CHOUTHS MO HA4YMH, KOWTO MOCTUTA
JOCTOBEPHO mpeacTraBsHe. Ha 0a3a Ha U3BBPUICHUTE OT HAC OAMTOPCKU MPOLEIYypH BBPXY
CBILECTBEHUTE CJIEJIKH, OCHOBOMOJAramu 3a (MHAHCOBMS OTYET 3a rOJMHATA, 3aBbpllBania Ha 31
nexemBpu 2025 1., HE ca HU CTaHAJIM U3BECTHU (pakTh, OOCTOSATENICTBA WM Jpyra nHpopMalus, Ha
0a3a Ha KOUTO Ja HalpaBUM 3aK/IIOYEHHE, Y€ ca HaJMIle CIydal Ha ChIIECTBEHO HEJIOCTOBEPHO
IIPEJICTaBsSHE U ONOBECTSBAHE B CbOTBETCTBUE C MPUIOKUMUTE U3UckBaHUs HAa MCDO cuetoBoHU
crannaptu, npueru ot EC. Pe3ynraTtute oT HaluTe 0OAUTOPCKU MPOLIEYPH BbPXY CHILECTBEHUTE 3a
(UHAHCOBUS OTUET CHENKU M ChOUTHS Ha J[pykKecTBOTO ca pasriieJaHu OT Hac B KOHTEKCTa Ha
(dbopMHpaHETO HA HAIIETO MHEHHUE OTHOCHO (PMHAHCOBUS OTYET KaTo 1510, a HE C 11eJ U3pa3sBaHe Ha
OTJEJIHO MHEHHME BBPXY TE€3H CHLIECTBEHH CIEIKH.

JoxknanBaHe 3a CbOTBETCTBHE HA €JIEKTPOHHUA (popMar HA (UHAHCOBUA O0TYET, BKIIOYEH B
roauiHus GUHAHCOB OTYeT 3a JaeiiHocTTa MO Wi. 100H, an.4 ot 3IIIIK ¢ u3nckBanusita Ha
PeraamenTa 3a EEE®

B nonbnHeHue Ha HaIMTE OTTOBOPHOCTH U T0KJIaaBaHe cbriiacHo MOC, onucanu no-rope B pa3aena
,,OTTOBOPHOCTH Ha OJUTOpa 3a OAWTAa Ha (PUHAHCOBUS OTYET", HUE M3II'BIHUXME IPOLEAYPHUTE,
CBIJIACHO ,,YKa3aHMUsI OTHOCHO M3pa3sBaHE HA OJUTOPCKO MHEHHE BBB Bpb3Ka C MPUIAraHeTo Ha
enuHHMS eBpornelicku enekTporeH ¢opmar (EEE®) 3a ¢puHaHCcOBUTE OTYETH HA APY>KECTBA, YUUTO
IIEHHU KHIDKA ca JIONyCHATH 3a ThpryBaHe Ha peryiupad mazap B EBpomneiickus cpro3 (EC)“ Ha
npodecroHanHaTa OpraHu3alys Ha perucTpupaHute oxutopu B bearapus, WuctuTyTa Ha
nurmomupanute excrept-cuetoBoautenu (MIEC).

Te3u mpoueaypu kacast npoBepka Ha popMara ¥ Jajiu YeTUMaTa OT YOBEK YacT Ha TO3H CJICKTPOHECH
¢dopmar chOTBETCTBA HAa OJAUTUPAHUS (PUHAHCOB OTYET U M3pa3siBaHE HA CTAHOBUIIE 110 OTHOIICHHE
Ha ChOTBETCTBUETO HA €JICKTpOHHMS (opmar Ha ¢uHaHcoBus otdeT Ha ,,AJIBAHC TEPA®OH]I”
AJICULI 3a rogunara, 3aBbpiuBaiia Ha 31 nekemBpu 2025 rojuHa, IPUIOKEH B €IEKTPOHHUS (aiin
»254900BR919ARUABH387-20251231-BG-SEP.xhtml*, ¢ wu3uckBanusta Ha [lenerupan
Pernament (EC) 2019/815 na Komucusra ot 17 nexemBpu 2018 r. 3a nombaHeHune Ha JlupekTrBa
2004/109/EO na EBponeiickus napiaMmeHT 1 Ha CbhBeTa 4pe3 peryjJaTopHU TEXHUYECKU CTaHIapTu
3a OIpeNIeNIIHETO Ha €IUHHUS eJIeKTpOoHeH (opMmat 3a otuutane (,,Pernament 3a EEED”).

Bb3 ocHOBa Ha Te3M W3HUCKBAaHUS, €NEKTPOHHMAT (hopMaT HAa (PUHAHCOBUS OTYET, BKIIOYEH B
TOAMIITHHS OTYET 32 JieitHocTTa 1o wi. 100w, ai. 4 ot 3IIITLK, Tps6Ba na 6b1e npencraBed B XHTML
dbopwmar.

PBKOBOICTBOTO Ha IpyKECTBOTO € OTTOBOPHO 3a IPUJIAraHETO HA U3UCKBaHUATa Ha PernmameHnra 3a
EEE® nipu n3rotssiHe Ha eneKTpoHHUs Gopmat Ha puHaHcoBus otaeT B XHTML.

Hamero craHoBuIe € caMO 1O OTHOIICHHE HA EICKTPOHHUS (opMar Ha (UHAHCOBHS OTYET,
npuioxeH B enekTpoHHus ¢aiin ,,254900BRI19ARUABH387-20251231-BG-SEP.xhtml*“ u nHe
oOxBarra apyrata nHGopmarms, BKIIF0OUeHa B TOIUIITHUS (PUHAHCOB OTYET 3a JeiiHocTTa 1Mo wi. 100H,
an. 4 ot 3IIILK.



@ pakertilly

Ha 06a3ata Ha W3BBPIICHHUTE MPOIEAypH, HAIIETO MHEHHE €, Y€ EJNEKTPOHHUAT (opmar Ha
¢uHaHCcOBHs oTueT Ha JlpyKecTBOTO 3a rojauHaTa, 3aBbpiiBamia Ha 31 mekemBpu 2025 roawHa,
ChIBpIKAI CE B MPHIOKEHHsS enekTpoHeH ¢aiin ,,254900BRO19ARUABH387-20251231-BG-
SEP.xhtml“ e M3rorBeH BbHB BCHUYKU CBHIIECTBEHM ACIIEKTH B CHOTBETCTBUE C H3WCKBaHUATA Ha
Pernamenta 3a EEED.

JoxiaaBane cbriaacHo 4. 10 ot Perinament (EC) Ne 537/2014 BbB Bpb3Ka ¢ H3MCKBAHUATA HA
wi. 59 or 3akoHa 3a He3aBHCHMMHMS (PMHAHCOB OJMT M M3Pa3siBAHETO HA CHUTYPHOCT IO
YCTOMYUBOCTTA

ChriacHo M3MCKBaHUATA HAa 3aKOHA 32 HE3aBUCUMMSI (DUHAHCOB OJUT U U3Pa3sBAHETO HA CUTYPHOCT
o ycroiunBoctTa BBB Bpb3ka ¢ uwil. 10 or Permamentr (EC) Ne 537/2014, nHue noxiagsame
JIOITBJIHUTEITHO ¥ U3JI0’KeHaTa Mo-A01y HHopMarus:

- L.beiikbp Tunmu Knury u IMaptaeopu® EOO/] e Ha3HaueHO 3a 3abJKUTENIEH OAUTOP Ha
(MHAHCOBHS OTUET 3a roJIMHAaTa, 3aBbpmBama Ha 31 nekemBpu 2025 1. Ha [pykecTBOTO OT
001110TO chOpaHMe Ha aKIIMOHEPUTE, TPOBeACHO Ha § Maii 2025 r., 3a nepuo/ OT e1Ha FOUHA.

- OnuThT Ha (PUHAHCOBHUS OTYET 3a roJuHaTa, 3aBbpuiBamia Ha 31 gexemBpu 2025 1. Ha
JpykecTBOTO MpeAcTaBiIsiBa BTOPU IIbJIEH HEMTPEKBCHAT aHTaKUMEHT 32 33IbJKUTEIICH OJUT
Ha TOBa MpeaIpUsITHE, U3BBPILIEH OT ,,belikbp Tunu Knuty u [laptaropu® EOO/I.

- IloTBBpKOaBame, Y€ H3Pa3eHOTO OT HAC OAUTOPCKO MHEHUE € B CBhOTBETCTBHE C
JOITBJIHUTENHUS JIOKJIaJl, NMPEJACTaBEeH Ha OJUTHUS KOMUTET Ha Jlpy>KeCTBOTO, CBHIVIACHO
n3MCcKBaHMUATa Ha 4i. 60 oT 3akoHa 3a He3aBUCHUMHS (PUHAHCOB OIUT W M3PA3sIBAHETO HA
CUT'YPHOCT II0 YCTOWYMUBOCTTA.

- IlorBBpKIaBamMe, ye HE CM€ MPEJOCTABSIIN IOCOYEHUTE B Wil. 64 0T 3aKOHA 32 HE3aBUCUMUS
(MHAHCOB OJUT U U3pa3sBAHETO HA CUTYPHOCT 10 YCTOWYMBOCTTA 3a0paHEeHU yCIYTH U3BbH
OJINTA.

- IloTBbpKaaBame, 4e NpHU HM3BBPLIBAHETO HAa OJUTA CME 3ala3wiid CBOSTAa HE3aBUCHUMOCT
crpsimo [pyxecTBOTO.

- 3amnepuoja, 3a KOMTO ce OTHACS U3BBPLICHUAT OT HAC 3abJDKUTENIEH OJUT, OCBEH OJIUTA, HUE
HE CM€ IIPEJ0CTaBsUIA IPYTU yCIyru Ha JpykecTBOTO.
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hi (e}
AKIIMOHEPUTE HA
AJIBAHC TEPA®OH/I AJICHI]

JAEKJIAPALIUSA
no un. 100n, an. 4, m. 3 om

3akona 3a nyéoauuno npednazane Ha YEHHU KHUMCA

Hoaynoanucanusr:

HNBaiino SAH4eB, B KAYECTBOTO MU HA PETUCTPUPAH OJUTOP OT OJUTOPCKOTO JIPYKECTBO
Beiikbp Tuim Kaurty u Ilaprasopu EOO/I, ¢ EVK 131349346, cbc ceqanuie u aapec Ha
ynpasnenue: rp. Codust — 1000, yn. Crapa [Inanuna 5, etaxk 5 u agpec 3a KOpeCHOHIECHIUS:
rp. Codust — 1000, yn. Crapa [lnanuna 5, erax S.

beiikbp Tuau Kuumty m IMaprabopu EOOJ[ Oeme aHraxupaHo na H3BBPIIU
3aab/OKUTENCH (uHaHCcOB oauT Ha ¢uHaHcoBus otueT Ha AJIBAHC TEPA®OHI AJICHIL]
3a 2025 r., cbeTaBeH cbriaacHo MC®O cueToBomHM cTtanaaptu, npuetu ot EC, obmonpuero
HaMCHOBAaHHWE Ha CUYeTOBOAHATa Oasa, aceduHupaHa B m. 8 wma JIP 3a 3akowa 3a
cuemoso0cmaono 1ol HAMMEHOBaHKE ,, MeXTyHapOIHU CUETOBOAHM CTaHIapTH ‘. B pe3ynrar
Ha HaIlIMS OJUT U3J1aJI0XME OJUTOPCKHU MoKan Ha 13 mapt 2026 1.

C nacmosawomo Y JOCTOBEPABAME, YE kaxmo e 00K1a06ano é u30adenus om Hac
00umopcKku 00knao0 ommuocno 200uuinua Qunancoe omuem na AJIBAHC TEPA®OH/
AJNCHULL 3a 2025 200una, uzoaoen na 13 mapm 2026 zoouna:

1. 9n. 100n, an. 4, m. 3, oykea ,a“ Ooumopcko mnenue: 1lo Halie MHEHWHE,
MIPUJIOKEHUAT (PMHAHCOB OTYET JlaBa BSIPHA W YECTHA TMPEACTaBa 3a (PMHAHCOBOTO CHhCTOSIHHE
Ha J[pyxecTtBoTO KbM 31 exeMBpu 2025 . 1 32 HeTOBUTE (PMHAHCOBU PE3YJITATH OT IEUHOCTTA
Y apUYHUTE MYy MOTOLM 3a FOAMHATA, 3aBbpIIBaAlA HA Ta3u JaTta, B cboTBeTCcTBHE ¢ MCDO
CYETOBOJHU CTaHAapTH, ipueTu ot EBponeiickus cpro3 (EC);

2. Yn. 100u, an. 4, m. 3, oykea ,,6“ Hugpopmayua omnacawa ce 00 coenkume Ha
AJIBAHC TEPA®OHA AJICHUL cve cévp3anu nuya. Tudopmaiius OTHOCHO CIEIKUTE ChC
CBBpP3aHHM JIMIIA € HaJUIe:)KHO ornoBecTeHa B [Ipunoxenue 13 xbMm punancoBus otuet. Ha 6aza
Ha U3BBPIICHUTE OT HAC OJIMTOPCKU MPOIIEAYPU BBPXY CACTKUTE ChC CBbP3aHU JTUIA KaTO YacT
OT HaIMs OAUT Ha (PMHAHCOBUS OTYET KAaTO IJI0, HE Ca HU CTaHAIM W3BECTHH (DaKTH,
oOcTosTencTBa WM JApyra uHpopMmaius, Ha 0a3a Ha KOWTO Ja HANpPaBUM 3aKIIOUYCHHE, Ye
C/IEJIKUTE ChC CBBP3aHU JIMIA HE Ca OTIOBECTEHH B NMPUIIOKEHUS (PUHAHCOB OTYET 3a rOJIMHATa,
3apppmiBaimia Ha 31 gexemBpu 2025 1., BbB BCHUKHM CBHILIECTBEHU AaCIEKTH, CHITIACHO
m3uckBanusita Ha MCC 24 OmnoBecTsiBaHE Ha CBBbp3aHU Juia. Pe3ynrature oT HaIIMTe
OJIMTOPCKHU MPOLIEYPU BbPXY CIEIKUTE ChC CBBP3aHU JIUIA Ca pa3riieJaH! OT HaCc B KOHTEKCTa
Ha (popMUpaHETO HA HANIETO MHEHHE OTHOCHO (DMHAHCOB OTYET KAaTO ISJI0, a HE C Iel
u3passBaHe Ha OTJEITHO MHEHHME BbPXY CIEIKUTE ChC CBBP3aHU JIMLIA;



3. Yn. 100n, an. 4, m. 3, oykea ,,6*“ Hugpopmauus, omnacauwia ce 00 cvujecmeeHume
coenku. Hamyre OTTOBOPHOCTH 3a OJIUT HA (PMHAHCOBHSI OTYET KaTO 1510, OTIMCAHU B pa3Jiena
Ha Hamug Jokiajn ,,OTrTOBOPHOCTH Ha OJUTOpA 3a OJMTa Ha (PMHAHCOBUS OTYET™, BKIIOYBAT
OLIEHsIBaHE JaJii (PMHAHCOBHST OTUET MPEICTaBs ChIIECTBEHUTE CACIKU U CHOUTHUS MO HAYMH,
KOMTO IOCTHra JOCTOBEpHO mpencTaBsiHe. Ha 0aza Ha W3BBpIIEHUTE OT HAC OAMTOPCKHU
NpOIEeypH BBPXY CBHIIECTBEHUTE CJIIEJIKH, OCHOBOMNOJAramy 3a (UHAHCOBUS OTYET 3a
roauHata, 3aBbpiiBamia Ha 31 mexemBpu 2025 r., HE ca HM CTaHAJIM H3BECTHH (AKTH,
00CTOSITENICTBA WK JIpyra MHpOpMaLus, Ha 6a3a Ha KOWTO Ja HAalpaBUM 3aKJIIOYEHHUE, 4e ca
HAQJIMLE CITyyau Ha ChIIECTBEHO HEJAOCTOBEPHO MPE/ICTaBsIHE U OMOBECTSBAHE B ChbOTBETCTBUE
¢ npunoxumute uzuckBanuss Ha MC®O cueToBOJHM CTaHIAPTH, NpueTu oT EBpomneiickus
cbhi03. Pe3ynraTute OT HalIUTE OJUTOPCKHU MPOLEAYPU BbPXY CHILIECTBEHUTE 32 (PUHAHCOBUS
OTYET CACNKU U ChOUTHUS Ha J[pyEeCcTBOTO ca pa3riieJaH! OT Hac B KOHTEKCTa Ha OPMHUPAHETO
Ha HAIIETO MHEHHE OTHOCHO ()MHAHCOBHSI OTUET KaTo 15110, @ HE C 11eJ1 U3pa3siBaHE Ha OTJECIIHO
MHEHUE BbPXY TE3U ChILECTBEHH CJIEIIKY;

Yoocmosepasanuama, nanpasenu c nacmoawama oexnapayus, cnedea o0a ce
paszzneoam eOUHCMEEHO U CAMO 6 KOHMEKCma HA U30A0eHUsA Om HAC 00UMOPCKU 00K1A0 6
pe3yimam Ha U36bPUIEHUA HE3ABUCUM PUHAHCOE 00U HA 200UWHUA PUHAHCOB OmUem Ha
AJIBAHC TEPA®OHI AACHL 3a omuemnus nepuoo, 3aevpuieauy na 31 oexkemepu 2025
2., ¢ oama 13 mapm 2026 2. Hacmoawama oexknapayus e npeOHa3Ha4eHa eOUHCMeeHo 3a
HOCOYEHUA NO-20pe A0pecaHm u € U320MmeeHa eOUHCHMEEHO U CaAMO 6 U3NBIHEHUEe HA
U3UCKeaHuama, koumo ca nocmaeenu ¢ 4i. 100u, an. 4, m. 3 om 3axkona 3a nydoaUUHOMO
npeonazane na uyennu kuudxca (IIIIK) u ne cneosa oa ce npuema Kamo 3amecmeauia
Hawume 3aKIOUYEHUA, COOBPHCAUU C€ 8 U30A0EHUA OM HAC 00UMOPCKU 00Kaad om 13
mapm 2026 2. no omnowenue na evnpocume, ooxeanamu om 4a. 100u, an. 4, m. 3 om
3IIIIIK.
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