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O6u1a napopManus

CobBer Ha /lupexkTopure

Bbopucnas Iletkos, [Ipencenaren na CbBera Ha TUPEKTOPUTE
Henyo Ilenes, Unen na ChBeTa Ha TUPEKTOPUTE
Panocnas Manosnos, 3nbiaHUTENIEH JUPEKTOP

OauTeH KOMHUTET

Kamen Kamenos, [Ipencenaren na OquTHUSI KOMUTET
Keuxo Ilerpos, Unen Ha OUTHUSA KOMUTET
Cranmmup Kauynes, Unen Ha OQUTHUS KOMHTET

Cepnajuine u ajpec Ha ynpaBJeHHe

yi1. 3matoBpbx Ne |
paiion Jlozenerg
Codus, 1164

banka geno3urap
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AJIBAHC TEPA®OH/ AACHI]

OTYET 3A BCEOBXBATHUSA 1O0XO0/
3a nepuona, npukimoyBant Ha 31 mapT 2026 T.

Hpuxoan

[Ipuxoam ot mpomax0n Ha HBECTUITHOHHA UMOTH
banancoBa cTOMHOCT Ha POJAZAEHUTE UMOTH

ITeuanba or npozla>K6a Ha MHBCCTUIIMOHHU UMOTH

HpI/IXO,Z[I/I OT ap€Haa U HaeM Ha UHBECCTULIMOHHU UMOTHU

[Ipuxonu oT nuxBU
Hpyru npuxonu
0010 npuxoau

Paszxonu

Pa3xonu 3a BBHIIHYU yCIyTH
Pa3xonu, cBBbp3aHu ¢ TIepcoHAa
Hpyru pazxonu

0610 pa3xoan

IMeyan6a 3a nepuoaa
Jpyr BceoOXBaTeH JOXOJ 3a Ieproia
OO0ur BceoOXBaTEH 10X0/1 32 MePUOAA

Jloxon Ha akuus (€Bpo)

by Radoslav lliev

lliev Manolov
Date: 2026.04.27
ManoloVv  11:04:29 +0300

Panocnas Manonos
W3mbitHUTENICH TUPEKTOP

benexku 2026 2025
Xuji.espo Xuji.espo
5.1 2,554 434
(2,475) (312)
79 122
5.1 1,137 1,175
5.5 16 16
5.2 1 1
1,233 1,314
53 (569) (422)
(29) (27)
5.4 2) -
(600) (449)
633 865
633 865
14 0.01 0.01
Yoana Digitally signed by

Woana I'eopruesa

CncTaBuTEl

Yoana Tsvetanova
Tsvetanova Georgieva
. Date: 2026.04.27
Georgieva 105912 +0300

@DuHAHCOBUAT OTYET € 0Z00pEH 3a n3aaBaHe ¢ pemienne Ha ChBera Ha qupekTopuTe oT 27 anpui 2026 r.

ITosicauTenHUTe OEJIEKKH OT CTpaHUIIA S5 10 CTpaHula 38 ca Hepa3enHa 4acT OT (PMHAHCOBHSI OTYET.



AJIBAHC TEPA®OH/ AACHI]
OTYET 3A PUHAHCOBOTO CbCTOSIHUE
KoM 31 mapt 2026 .

AKTUBUA
JAbarorpaiinu akTuBH
VHBECTUIIMOHHU UMOTHU

B3semanus OT poaxOu Ha Pa3CpOUYCHO IUTAIAHEe

KparkoTpaiiHu akTUBH
TBProBCKH U APYTH B3EMaHUS
B3emanus oT npo1akOM Ha pa3CcpoUYEHO IUIAlaHe

HapI/I‘IHI/I CpCACTBA U KPATKOCPOIHU ACTIO3UTH

I/IHBGCTI/IIII/IOHHPI HUMOTH, AbPiKAaHU 3a npoaa>i<6a

OBIIIO AKTUBHA

COBCTBEH KAIIUTAJI 1 TACUBHA
Co0cTBEeH KanmuTAaJl

OCHOBEH KanuTasn

IIpemun ot emucus

Hpyru pesepsu
Hepasnpenenena neuanba

OO0110 COOCTBEH KATUTAJ

Kparkocpounn nacusu
TBProBCKkH U APYTH 3abIKEHUS
3axbIKEeHUs 32 TUBUIECHTH

IIpoBuzun

O0110 MacuBM

OBIIO COBCTBEH KAIIUTAJ 1 ITACUBH

RadOSIaV Digitally signed

by Radoslav lliev

lliev Manolov
Date: 2026.04.27
Manolov 11:04:50 +0300

PanocnaB ManosoB
M3nbnHuTeNeH qupexkTop

OUHAHCOBUAT OTUET € 0J00pEH 3a M31aBaHe ¢ penenne Ha CpBeta Ha qupekTopute ot 27 ampui 2026 T.

TTosicauTeTHUTE OEJIEKKH OT CTpaHUIIA 5 10 CTpaHula 38 ca Hepas3zelHa 9acT OT (PMHAHCOBHSI OTYET.

Benexku 2026 2025
Xuji.espo XUjl.espo

6.1 150,615 150,977

7 1,111 350

151,726 151,327

2,725 2,053

179 6

4,013 4,044

6,917 6,103

6.2 4,286 5,130

162,929 162,560

10.1 43,406 43,516

10.2 22,196 22,196

10.3 27 27

90,187 89,444

155,816 155,183

12 1,433 1,696

11.2 5,562 5,563

11.1 118 118

7,113 7,377

7,113 7,377

162,929 162,560

Yoana Digitally signed by

Yoana Tsvetanova

Tsvetanova Georgieva
. Date: 2026.04.27
Georgieva 1g:503s +0300

WNoana I'eopruesa
CocraBuTen
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OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJL

3a nmepuona, npukimoyBani Ha 31 mapT 2026 T.

OcHoBeH [Ipemun ot
Karmra EeMUCUH Jpyru pesepsu  Hepasmpenenena
(bemexxka 10.1) (benexka 10.2) (bemexxka 10.3) neganba Oo6m10
XUL.e8po XUJL.e8po XUJL.e8po XUJL.e8Po XUJL.e8po
Ha 1 snyapu 2025 r. 43,516 22,196 24 94,110 159,846
[Tewganba 3a meproma - - - 1,037 1,037
Jpyr BceoOXBaTeH A0X0/ - - - - -
OO011] BceoOXBaTEH T0X0T - - - 1,037 1,037
Onepanuu ¢bc COOCTBEHHUIIUTE
Husupnent (benexka 11.2) - - - (5,703) (5,703)
JIMBHICHTH C U3TEKBJI JABHOCTCH
CpOK - - 3 - 3
Ha 31 nexemBpu 2025 r. 43,516 22,196 27 89,444 155,183
Ha 1 sinyapu 2026 r. 43,516 22,196 27 89,444 155,183
IIpeBanyTupane Ha OCHOBEH
KaIuTaj OT JICBa B €BPO
(benexxa 10.1) (110) - - 110 0
[euanba 3a nepuona - - - 633 633
Jpyr BceoOXBaTeH 10X0] - - - - -
OO0u1 BceoOXBaTEH TOXO]T - - - 633 633
Ha 31 mapt 2026 1. 43,406 22,196 27 90,187 155,816
Digitally si d Digitally signed b
Radoslav  Ditalysigned Yoana o
lliev Manolov Tsvetanova Seorgziivzaa .
a . ate: .04.
Manolov ?f Les‘jngé(;‘.‘dg Georgieva 110001 +0300

PanocnaB ManosoB
M3nbnHuTeNeH TUpEeKTOp

Woana ['eopruesa
CocraBuTen

OHUHAHCOBHUAT OTUYET € 0JJ00pEH 3a m31aBaHe ¢ pereHne Ha ChBera Ha qupekTopute ot 27 ampmi 2026 T.

ITosicuutennute OCICIKKU OT CTpaHuIa 5 [0 CTpaHUlla 38 ca HEpasaciiHa 4acT OT q)HHaHCOBI/IH OTYCT.



AJIBAHC TEPA®OHI AICHI]L
OTYET 3A MAPUYHUTE ITOTOLA
3a nmepuona, npukimoyBani Ha 31 mapT 2026 T.

benexxka 2026 2025
XUL.€8P0 XU1.€8p0
IMAPUYHHA IMOTOIM OT ONEPATUBHA JEHHOCT
[ocThpreHws OT HAeMH U POJAKON HA HHBECTHIIMOHHU HMOTH,
BKJIFOYUTEIHO 00€31IETEHNS 1,926 881
[Toxymka Ha MHBECTUIIMOHHU UMOTH (1,308) (653)
[Mapwaan mOTOIIN, CBBP3aHU C BB3HATPAXKICHHUE Ha
00CITy’KBaIIOTO APYKECTBO 13.1 (524) (644)
[TapudHM IOTOIH, CBBP3aHU C THPTOBCKH KOHTPAreHTH (104) (62)
[Tnamanus, cBbp3aHU C Bb3HAIPAXKICHUS (34) (42)
[MomyuyeHn TUXBY MO0 OAHKOBHU JCTIO3UTH 14 17
Jpyru napuyHu NOTOLM OT ONE€PaTUBHA JEHHOCT - @))
HeTHu napu4Hu NOTOUHU OT ONEPATHBHA JeHHOCT 30 (504)
MAPHUYHHU IMTOTOLMU OT ®PUHAHCOBA JIEHHOCT
ITapuuHu norouy, CBEP3aHU C U3IUIALAHE HA JUBUACHTU 11.2 (1) 7
Jpyru mapuyHu nmoToiwm 3a GUHAHCOBA ACHHOCT - -
HeTHn napu4Hu nMoTouu, U3moJ3BaHu BbB (UHAHCOBA
JneiHocT (€)) 7
M3meHeHne Ha TApUYHUTE CPEICTBA U €KBUBAJICHTH 31 (497)
ITapuuHnu cpeacTBa B HAYaI0TO HA TOJUHATA 9 4,044 4,952
IMAPUYHU CPEJICTBA B KPASI HA IEPUOJIA 9 4,013 4,455
Digitally signed i i
Radoslav: {52 ey Yoana  Datalysnedty
lliev Wandlov Tsvetanova Georgieva
ate: .04. 0

Manolov 110536 10300 Georgieva ?f :toe(',;izf(g.‘bé?
Panocnas Manonos Noana I'eopruesa
W3mbaHUTENeH TUPEKTOP ChcraBuTen

DUHAHCOBUAT OTYET € 0I00peH 3a n3gaBane ¢ penienne Ha ChBeTa Ha qUpekTopute oT 27 ampui 2026 T.

TTosicuurennute OCIEKKU OT CTpaHuLa 5 A0 CTpaHulla 38 ca HEpasaciiHa 4acT OT (I)I/IHaHCOBI/IH OTYCT.



AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

1. KopnopaTuBna nungopmanus

OunancoBusat otuetr Ha Ansanc Tepadoun AJICHUIL 3a nepuoma, npukiarousamg Ha 31 mapt 2026 r., ¢ og00peH 3a
n3JaBaHe ChIVIacHO pernreHne Ha Copeera Ha J{upextopute ot 27 anpun 2026 T.

Anganc Tepadoun AJICULL (,,[dpyxecTBOTO ) € MyOJUYHO aKIIMOHEPHO APYKECTBO, Ch3AAJCHO Ha YUPCAUTEIIHO
crOpanue ot 12 anpwr 2005 r., ¢ mbpBOHAYANICH KanmuTaji B pasMep Ha 500 xui. sea, pasnpeaeicH B 500,000 akiuu ¢
HoMHHaJ | 5eB Besika. J[py»KecTBOTO € MpeperucTpupano B THProBekus perucTbp Ha AreHnuATa 1o BIHUCBAHUATA MO
EMK 131418187. CenanuiieTo u afpechT Ha ynpasieHue Ha J[pyxectBoto ¢ rpan Codus, yi. 3matoBpbx Ne 1.

JIpy»XecTBOTO € C MpeAMeT Ha JACHHOCT MHBECTHPAaHE Ha MapUYHM CPEACTBA, HAOpaHH 4pe3 MyOJMYHO MpeuiaraHe Ha
COOCTBEHHU aKIMH, B HEBI)KUMH HUMOTH IMOCPEICTBOM IMOKYTIKA HA MPaBO HA COOCTBEHOCT U JIPYTH BEI[HU MPaBa BbPXY
HEJBH)KUMH HUMOTH, W U3BBPIIBAHE HA CTPOSIKH M TMOJOOpPEHMs B TAX, C IET IPEIOCTABIHETO MM 3a YIpaBlCHHUE,
OTIaBaHe MOJ] HAaeM, JIM3HHT W/WIH pogaxoaTa um.

CriennatHOTO 3aKOHOJATENICTBO, Kacaello AeifHoCcTTa Ha JIpyKEeCTBOTO, C€ ChABPXKA U MPOU3THIA OCHOBHO OT 3aKOHA 3a
JIpy’KecTBaTa ChC CIIEIMaHA MHBECTHUIIMOHHA Iel M 3a japyxkectBata 3a cekropuruzanus (3JJCUL/IC) n 3akona 3a
nyOnuyHo npeaarane Ha nenHd kamka (3IILK). Bs3 ocHoBa Ha Ts1x [pyKECTBOTO MOJUICKH HA PEryJIalius OT CTpaHa
Ha Komucusra 3a ¢punancos namzop (KOH). [pyxkecrBoro e nomyumno aunen3 Ne 10-1CUILI/08.12.2005, nznanen Ha
ocHoBanue Ha Pemenue Ne 452-JICULL ot 14 roxum 2005 r. Ha Komucusra 3a puHAHCOB HAA30D.

JIpy’eCTBOTO € YUPEACHO 3a HEONPEIeICH CPOK.

JIpy>KecTBOTO MMa eTHOCTENIeHHa cucTeMa Ha ynpasiienne. CpBeTsT Ha nupekropute (CJ]) Ha {pyskecTBOTO € B ChCTaB,
kakTo ciensa: Panocinas Mnue Manonos - M3nbnaurenen nupekrop, bopucnas Buranos Iletkos - Ilpeacenaren Ha
C/1 u Heruo Mpanos IleneB - Unen na CJl. JlnnaTta, HaTOBapeHH ¢ OOILIO yHpaBieHHE ca MpeacTaBeHH oT OnuTHHA
KOMHTET Ha J[pyXecTBOTO B chCcTaB, KakTo cieasa: Kamen Iletpos Kamenor — Ilpencemaren ma OnuTHHS KOMMTET,
XKeuko Jumutpos IlerpoB — Unen na OgutHus komuteT U Ctanumup Ilerpos Kauynes — Unen Ha OJUTHUS KOMUTET.

Kapon ®unanc EOO/] e tpero mwuie no cmuchia Ha wi.27, and or 3JCULJC /obcmyxBamio apyxectBo/ Ha AIBaHC
Tepadoun AIICHUIIL, xoero kbMm 31 mapt 2026 1. e akimonep ¢ 32,25% ot xanurana Ha Axsaunc Tepadoun AJJCULL u
MPEI0CTaBsl KOHCYJITAHTCKA U JPYTH yCIyTH KAaTo aJMHHHCTPATUBHH, CYCTOBOJHHU YCIYIM W YCIYTH 1O MOa00p Ha
MepcoHaa.

Cren yupenssanero Ha J[pykectBoro mpe3 2005 ca n3BbPIICHM TET MOCIEABAIIN YBEINUCHNS HA KallUTala, KaTo KbM
31 mexemBpu 2025 r. Toii € B pa3mep Ha 85,110,091 meBa (benexka 10.1).

Ha 1 smyapm 2026 r., cpriacHO pasmopendnTe Ha 3akoHAa 3a BBBEXIaHe Ha eBpoTo B PemyOmmka bBwarapus,
HOMHHAJIHATa CTOMHOCT Ha BCSKa akIyMs OT Kamurania e npeBaayTupana ot 1 (equn) sieB Ha 0.51 (Hyna 1s710 U netaecer
Y €IMH) €BPOLIEHTA.

Kem 31 mapr 2026 r., cneq U3BBPIICHO NMpeBalyTUPaHE OT JEBAa B €BPO, KaMUTaIBT Ha J[pyKeCTBOTO € B pa3Mep Ha
43,406,146 eBpo.

2.1 Ba3a 3a u3rorssine

DuHAHCOBUAT OTUYET € U3rOTBEH Ha 0Oasa HUCTOPUYECKA II€HA, C UBKITIOYCHNE HA MHBECTUIIUOHHUTEC UMOTH, BKIIFOUUTEIIHO
WHBCCTUIITUOHHUTC UMOTH AbpPrKAHU 3a npo,ua>K6a, KOUTO C€ OLCHABAT I10 CIIpaBEIjIMBa CTOMHOCT.

JIpy’KeCTBOTO € HW3TOTBHJIO CBOSI (DMHAHCOB OTYET 3a Mepuoja, npukiarouBam Ha 31 mapt 2026 1., B3 OCHOBa Ha
TIPEATION0KEHNETO, Y€ Jpy>KeCTBOTO € JIEHCTBAI0 MPEAIpHUATHE, KOSTO IMpeAroara MpoaAb/DkaBaHe Ha HACTOSIIAaTa
CTOTAHCKa JIEHHOCT M pealn3upaHe Ha aKTHBHTE M YPEXJaHE Ha MACHBUTE B HOPMAJHHUS XOJl Ha HEroBaTa JEHHOCT.
bpremunte (unancoBM pesynrath Ha Jpy’KECTBOTO 3aBHCAT OT MO-IIMPOKAaTa WKOHOMHYECKA Cpenia, B KOSATO TO
ochIlecTBsIBa JieiiHOCTTa cH. DakTopuTe, KOMTO IMO-KOHKPETHO 3acsraT pe3yJTaTuTe Ha J[py>KecTBOTO, BKIIOUYBAT
KOHIOHKTYpaTa Ha Iazapa Ha 3eMeJelicKa 3eMs, JIMKBHIHOCTTAa Ha MHBECTUIMUTE, 3a€TOCTTAa Ha MHBECTUIMOHHUTE
UMOTH, KakTO M IIPOMEHHTE Ha JEHCTBAIIOTO 3aKOHOAATENICTBO PEryJHPAllo OTHOIIEHUSATA B CEKTOP 3EMeJelue.
JIpy>KecTBOTO € MPELEHHUIIO, Y€ Ha TO3H eTall TeONOJIUTHYECKOTO HapeKeHne (BKJI. KOHGIMKTHTE B YKpaiina u biauszkus
M3TOK) HE OKa3Ba BIIMSHHME BbpPXY CIIOCOOHOCTTa Ha JIpy>KECTBOTO Ja NMPOABIDKH Jla ChLIECTBYBa KaTo JEHCTBAILO
npeanpusitie. JIpyKecTBOTO pasrnojara ¢ HapuyHK CPEeICTBa B OaHKM C O0OBP KpenuTeH pedtuHr B pasmep Ha 4,013
XWJI.eBPO, KOMTO 3a€JHO C TEKYIUTe B3eMaHHUs B pa3Mep Ha 2,904 Xum.eBpo ca IOCTaThYHM Ja MOKpUAT Hax 97% ot
TeKyluTe nacusu Ha JIpyxectBoto kbM 31 Mapt 2026 r., Bp31M3amu Ha 7,113 xumn.espo.



AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

2.1 ba3a 3a u3rorBsine (IPOAbJIZKCHHE)

Ha 6a3a Ha HampaBeH aHalM3 Ha CIOCOOHOCTTAa Ha J[py’KeCTBOTO Ja HPOXBIDKH Ja ChHIIECTBYBa KaTo ACHCTBAIIO
MPEANPHUSITHE, PHKOBOJACTBOTO HE € HACHTU(DUIUPATIO HHIUKATOPH, (DAKTH HIH OOCTOSATEICTBA, KOUTO Ja IPaBST
MIPUHIIAIA-TIPENONIOKEHNE 3a JIEHCTBAIIO MPEANPHUITHE HENPWIOKUM WU Ja TMOPAXKAAT 3HAUYUTEITHH ChMHEHUS
OTHOCHO BaJWJHOCTTA Ha TMPUHIUNA-TIPEANONOKEHNE 3a JEHCTBAIIO MPEANPUSITHE, KOUTO Ja ObJAaT OMOBECTCHH BBHB
¢unancoBust otyeT. ChOTBETHO, PMHAHCOBUSAT OTUYET € U3TOTBEH Ha 0a3a MPUHIMIA Ha JASHCTBAIO MPEATNPHUSITHE.

CeriacHo wi.48, an.7 ot 3akoHa 3a BBEXKJIaHEe Ha eBpoTo B PemyOnmka brarapus, pUHAHCOBHAT OTYET € MPEICTABCH B
€BPO M BCUYKH TTOKA3aTeNN ca 3aKPBIJICHH 10 HAH-OJIM3KUTE XUIIs1a €BPO (XHMIL.EBPO), OCBEH aKO € YIIOMEHATO JIPYTO.

HN3sBeHue 32 CHLOTBETCTBHE

OuHAHCOBUAT OTYET Ha JIpyKecTBOTO € M3roTBeH B CHOTBeTCTBHE ¢ MC®O CYeTOBOAHM CTAaHAAPTH, MPHUETH OT
Espornetickus cpio3 (EC). Otuetnara pamka ,,MC®PO cueToBOIHM cTaHaapTH, ipueth oT EBpomneiickus cwio3 (EC)” mo
CBINECTBO € OlpeneeHara HalmoHanHa cdetoBogHa 0a3za MCC, mpuetun ot EC, periiaMeHTHpaHu ChC 3aKkoHa 3a
CYETOBOJICTBOTO U AC(PUHHUPAHU B T.8 OT HETOBUTE JIOIIBIHUTEIIHN Pa3nopeI0H.

2.2 O0001mena ungopmanus 3a NPUWIATAHUTE CYETOBOIHM MOJUTHKH

a) IlpeBpbIlaHe B 4yKJAeCTPaHHA BajlyTa

OUHAHCOBUAT OTYET € MPEACTaBeH B €BpO, KOATO € (yHKIHMOHAJHATa BajyTa M BalyTaTa Ha IpEJCTaBIHE Ha
HpyxectBoto kpM 31 mapt 2026 r. ChenkuTe B 4YyXKAECTpaHHA BajJyTa ITbPBOHAYATHO CE OTpPa3siBaT BHB
(byHKIMOHANHATA BayTa 10 OOMEHHHUS KypC Ha JlaTara Ha cjenkata. MoHeTapHUTe aKTUBH M [ACHUBH, ICHOMUHUPAHU B
4y)KJIECTPAaHHU BAJIyTH CE MPEU3YMCIIABAT BbB (YHKIIMOHAIHATA BaJlyTa, B Kpas Ha BCEKH MECEIl M0 3aKIIOYHTEITHHS
obmeneH kypc Ha bwarapcka Hapoana banka 3a mocnennusi paboTeH J€H OT CHOTBETHHUSI Mecell. BCHYku KypcoBH
pa3IMKM ce MPHU3HABAT B OTYETa 3a BCEOOXBATHMA 10X0J. HeMOHeTapHHTE aKTHBH M MACHBH, KOUTO C€ OIICHABAT IO
HCTOpHYECKa IIeHa Ha MPUA00nBaHe B Uy>KAECTPaHHA BalyTa ce MPEBPHIIAT BB (DYHKIMOHAIHATA BaJTyTa 0 OOMEHHUS
KypcC KbM JlaTaTa Ha IbpBOHAYAIHATA C/IeJIKa (IPUI0OUBaHE).

0) lIpusHaBaHe HA IPUXOAHU

le/IXOJII/I OT 10Tr0BOPH € KJIIUECHTHU

JleiinocTTa Ha J[py»XecTBOTO € CBbp3aHa C IMOKYyIKa Ha IPaBo Ha COOCTBEHOCT M JPYTH BEIIHU IPaBa BbPXY HEJIBHIKUMHU
HUMOTH C LEJ MPCAOCTABAHCTO UM 3a YIIpaBJICHUE, OTAaBaHE MOA HAEM, JIM3UHT I/I/I/IJII/I npona>K6aTa UM. le/lXO[lI/lTe oT
JIOTOBOPHU C KJIMEHTH C€ MPU3HABAT, KOTaTO KOHTPOJIBT BBPXY UMOTHUTE ObJE NMPEXBBPJIECH KbM KIMEHTa, CPEIly CyMa,
KOSITO OTpa3siBa Bb3HArpakJeHUETO, Ha KoeTo J[py>KecTBOTO O4akBa Jla MMa MPaBO B 3aMsHA HAa TE3U MHBECTUIIMOHHU
nmotH. Karo 1suto IpyecTBOTO € JOCTUTHAIIO A0 3aKJII0YEHHE, Y€ TO € IPUHIUIAI B JOTOBOPEHOCTUTE CH 33 TIPUXOIH,
THI KaTo [Ipy’KecTBOTO KOHTPOIMPA UIMOTHUTE TIPS []a TH IPEXBBPIIN KbM KIIHEHTA.

OmnoBecTsBaHUA 32 CHIIECTBCHUTE CUYCTOBOAHU TIPEICHKH, NMPHONM3UTEIHN OICHKA W TPEANONIOKEHHS, CBBP3aHH C
MIPUXOINTE OT TOTOBOPH C KIIMEHTH, ca PeAOCTaBeH! B benexkka 3.

Ilpooarxcoa na uneecmuyuoHHU UMomu

[Ipuxoaure OT mponak6a Ha WHBECTUIIMOHHW MMOTH C€ NMPHU3HABAT B OTUETa 332 BCEOOXBATHUS IOXOJ B OMpEIeNieH
MOMEHT BBB BPEMETO, KOTAaTO KOHTPOIBT BBPXY UMOTa OBbJIc MPEXBBPIICH KbM KIIUCHTA, KOCTO € TP MPEXBHPITHETO HA
FOPUIIUYECKOTO MPAaBO HA COOCTBEHOCT, OCBCH B CIIy4auTe Ha MPOJAXKOM ¢ pa3cpoucHO Iiamane. OCHOBHUTE MPEICHKHI
Ha PBKOBOJCTBOTO 32 MPEXBBHPIISTHE HA KOHTPOJ BPXY WHBECTUIIMOHHUTE UMOTH I10 TPOJaKOH HA pa3CpPOUYCHO IIaNIaHe
ca oroBecteHu B benexka 3.

HpI/I OIPCACIIAHCTO HA IEHATa Ha CACJIKATa 3a npona>K6a Ha MHBCCTHIIMOHHU MMOTHU I[py)KCCTBOTO MpeuecHsBa e(l)eKTI/ITe
OT IPOMEHJIMBATAa 1I€Ha U ChbIIECTBYBAHETO HA ChIICCTBEHN KOMIIOHCHTH Ha (I)I/IHaHCI/IpaHe.

(i) Tpomenauso év3nazpaxcoenue

AKO 11eHaTa 1o JIaJIeH JIOTOBOp BKIIIOYBA MPOMEHIIMBA CyMa, J[pyKecTBOTO ompejelnsi pazMepa Ha Bb3HArpakJeHHETO, Ha
KOC€TO MMa MpaBO B 3aMsdHa Ha HNPEXBBPIAHCTO Ha coOCTBEHOCTTA BbPXY HMHBECCTULHHUOHHUTE HMMOTHU KbM KIHMCHTA.
[Tpubau3uTenHa oleHKa Ha pa3Mepa Ha IPOMEHJIMBOTO Bb3HArpPaXKJICHHE CE IpaBM HA JaraTa Ha BJIM3aHE B CHJa Ha
JIOTOBOpPa M TOM CE OrpaHWuaBa, JOKAaTO HE CTaHe MHOTO BEpOSTHO, Y€ KOraTro BIIOCIEJCTBUE Oblie pasperieHa
HECUTYpHOCTTa, CBbpP3aHa C MOPOMEHJIMBOTO BB3HATPAXKICHHE, HAMA Ja BB3HUKHE CBIIECTBEH o00Opar
(peuHTErpHpaHe/CTOPHUPAHE) HA PU3IHATUTE TIPUXO/IH.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
0) lIlpusnaBaHe Ha NPUXOAU (IPOIbJIKEHHE)
IIpuxoau OT A0rOBOPH € KJIMEHTH (MPOIBJIKEHUE)
IIpooarcoa na uneecmuyuoHHu uMomu (nPooOvaIHceHue)
(i) Tpomennueo evsnazpadicoenue (npoovidiceHue)

Hsxou moroBopu 3a mponax0aTa HA WHBECTUIIMOHHM MMOTH JIaBaT Ha KIHCHTUTE MPABO Ja MPEKPATST JIOroBopa H
CBHOTBETHO JIa C€ OTKAXKAT OT MOKYIKa Ha MMOTHTE BHB BCEKH €IITH MOMEHT II0 BpeMe Ha CpoKa Ha jioroBopa. [IpaBaTa 3a
TIpeKpaTsBaHe TOPaXKAaT IIPOMEHIINBO Bh3HATPaKICHNUE.

° [IpaBa 3a npexpatsiBane

JIpy’KecTBOTO CKJIIOYBA JOTOBOPH 3a Mpojaxk0a Ha 3eMENENICKH 3€MH C pa3CpOYCHO IUIAlllaHE Ha IICHATa.
JloroBopute ce CKJIIOYBAT 3a CPOK OT 5 /meT/ TOAWHM M M3IIIALIAHETO Ha IEHATa CE M3BBPIIBA UPE3 T'OAMIIHU
BHOCKH. 3eMUTE C€ MPEJOCTABAT 3a MOJI3BAHE OT KyllyBaua MpH 3alUlalllaHe Ha 3aJaThK IO CKIIOYEH JOTOBOD, a
MPEXBBPIISTHETO Ha FOPHIMYECKOTO MPaBO HA COOCTBEHOCT CE W3BBPIIBA CJEI ITBJIHOTO 3alUlalllaHe Ha IIeHara.
KimentuTe mMar mpaBo J1a ce OTKaXkaT OT IOKyIKa Ha UMOTHTE BBB BCEKHM €/IMH MOMEHT II0 BpEME Ha CpoKa Ha
norosopute. [Ipn HacThIIBaHETO Ha TakuBa ciydau, [{py»KecTBOTO 3aabpiKa IUIATEHUTE OT KIMEHTUTE 3aJaThllH,
KaTo BCSKO IUIAIIAHE HaJl pa3Mepa Ha 3a7aThbKa ce BPbIlla Ha KyIlyBauuTe.

JIpy>XecTBOTO M3II0JI3Ba METO/1a Ha OYaKBaHAaTa CTOMHOCT, 3a /1a ONPEAEIH MPUOIU3UTEITHO CACIKNTE, KOUTO HAMA
Ja ObJaT MpEeKpaTeHH, Thil KAaTO TO3M METOJ OCHTIypsiBa Hail-moOpa IporHos3a 3a pasMepa Ha HPOMEHIHMBOTO
BB3HArpakJeHue, Koeto JpyKecTBOTO Ie MMa npaBo Aa noxyudu. [Ipumarat ce u msuckBanusaTa Ha MCDO 15
OTHOCHO OTPaHMYaBAaHETO Ha MPHOJM3UTEIHUTE OLEHKH 3a MPOMEHIMBOTO BB3HArPaXKJCHHUE, 33 Jla CE ONpPEICIH
pa3sMepbT Ha MPOMEHIMBOTO BB3HArpak[JEHUE, KOETO MOXKE Jla C€ BKIIOUM B IIeHaTa Ha cienkata. Ha Oaza Ha
CBIIIECTBEHUTE CUETOBOJIHU IpPELEHKH, mpeactaBeHu B IloscHutenna benexka 3, [lpykecTBOTO cumTa, 4e HE Ce
OuakBa KIMEHTUTE Jia HpeKpaTsBaT JOrOBOPH 3a MpoAaxOa Ha 3eMENEICKUM 3€MH C Pa3CPOYCHO IUIAalllaHe U
cienoBaTesHo KbM 31 mMapt 2026 r. He IpU3HAaBa 33 b/DKCHUE 32 Bh3CTAHOBSABAHE MJIM AKTUB 3a IIPABO Ha BPBIIAHE.

(i) Couecmeen KOMROHEHM HA (PUHAHCUpane

ITpn noroBopw 3a AMPEKTHH Mpojakou [IpyKecTBOTO IOJTydaBa KPaTKOCPOUHM aBaHCH OT KIMEHTHTE cH. llpunaraiiku
npakTrdeckoTo odsekueHne B MCPO 15, To He kopurupa oOenianust pasMep Ha Bb3HArPaKACHUETO 3a OTpa3sBaHe Ha
e(eKTuTe Ha CHIIECTBEH KOMIIOHCHT Ha ()MHAHCHpPAHE, aKo Ha jaTara Ha BJIM3aHE B CWJIA HA JOTOBOpA OYaKBa, 4e
MIEPHOABT MEXKAY NMPEXBHPISIHETO HA 00CIIaHUTE aKTUBH KbM KIMEHTAa U OYaKBAaHOTO OT KJIMEHTA IUIAlllaHe 3a AKTHBH
e ObJie e/JHa TOJHHA WU TT0-MaJIKO.

[Tpn moroBopu 3a mpopaxba ¢ paszcpoyeHo Iiamane, /[pyKecTBOTO MOJydaBa BHOCKH B INPOABIDKEHHE Ha 5 /met/
TOIMHM OT KiIMeHTUTe cu. LleHaTa Ha cieskara 3a TaKMBa JJOTOBOPH CE JUCKOHTHPA KAaTO CE M3I0JI3Ba MPOLEHTHT, KOWTO
Ou OWJT OTpaseH B OT/AENIHA ClieNKa 3a puHaHCHpaHe Mex1y J[pyKecTBOTO M HErOBHUTE KIIMEHTH Ha JaTtaTta Ha BIN3aHE B
CUla Ha JIOrOBOpa, 3a Jia ce B3eMe I10J] BHUMaHHE ChIIECTBEHHs KOMIOHEHT Ha (uHaHcHpaHeTo. Pasnukara Mexmay
OpyTHata W HacToOsIlATa CTOMHOCT Ha B3EMAaHETO CE TPEeTHpa Karto (MHAHCOB NMPUXOJ 3a OBJEIl MEepUoA, HO He ce
NpH3HABa KaTo MAacWB B OT4eTa 3a (UHAHCOBOTO ChCTOsHME. (DUHAHCOBUAT MPHXOJ OT JOTOBOPH 33 Pa3CpoOuCHO
IUIallaHe ce IIPU3HABa 3a CPOKa Ha JJOr0BOpa.

Canoa no 0ozoeopu
0] Axmusu no do206opu ¢ Kiuenmu

AXTUBBT 1O JA0TOBOpa € MNpaBOTO Ja CC€ IOJYyYH BB3HArpaXxJACHHUC B 3aMdHA Ha HOPAaBOTO Ha COOCTBEHOCT BBpPXY
HWHBCCTUIIMOHHU UMOTH, KOUTO Ca MPEXBBPJCHU Ha KIMUCHTA. Axo Ype3 MPEXBBPIAHETO Ha AKTUBUTE KbM KIMWCHTU
ﬂpy)l(eCTBOTO H3IBJIHU 3aABJLDKEHUETO CU IMPEAU KIMCHTHT Ja 3allaTh CbOTBETHOTO BBL3HATIPAXKIACHUC WU IMPEAU
IJTalaHeTo Ja € CTaHaJI0 ABJDKHMMO, aKTUB IO JOrOBOP CC IpHU3HaBa 3a 3apa60TeHOT0 BB3HArpaXXJACHUC, KOCTO € IMOJ
YyCJ0OBHE. HpI/I npoz[axc6a Ha MHBCCTUIIMOHHU UMOTU C pa3CpOYCHO IUIAIaHC Ha II€HATa, NIPU KOWUTO MU3IUIAIIAHCTO Ha
BB3HAIpaXXACHUCTO OT KIMEHTA CC M3BBPIIBA YPE3 I'OJUITHU BHOCKH II0 MPCABAPUTCIIHO JOTOBOPEH IUIAH, HACTOAMNIATA
CTOMHOCT Ha IIJIAIaHHUATA I10 J0TOBOpa CC IMpU3HABAT KaTO B3€MaHEC I10 nponamGa C pa3CpoOYCHO IUIAIMAHC — aKTHB I10
JOTOBOP C KIIMCHTH.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
0) lIlpusnaBaHe Ha NPUXOAU (IPOIbJIKEHHE)
ITpuxoau OT OrOBOPH ¢ KIHEHTH (MPOABJIKEHHE)
Canoa no 00zo06opu (npoovadicenue)
(i) Topeoscku ezemanust

Bsemaneto mnpexacraBisiBa mpaBoTo Ha JIpy)KECTBOTO Ja MOJYYM BB3HATPAKICHHE B OMNPENEICH pa3Mep, KOETO €
0e3yciIoBHO (T.e. TpeAM TJIAMaHEeTO Ha BB3HATPAKICHHUETO Ja CTaHEe JBIDKUMO € HEOOXOIMMO EAMHCTBEHO Ja M3Tede
OTIpeJIeNIeH MEePHO/ OT BpeMe). Moisl, BIKTE CUETOBOJHUTE TOJIUTHKH 32 (PMHAHCOBHTE aKTHBHU, M3JIOKECHU B pa3/iel €)
DUHAHCOBH MHCTPYMEHTH — IBPBOHAYATHO TIPU3HABAHE U ITOCIIEABAIIO OLICHIBAHE.

Pa3zxoou 3a cknrousane na 002060p/ Pazxoou 3a uznvinenue Ha 002080p

Jlpy>KecTBOTO mJalia KOMUCHOHHH 32 TIPOJaxOu Ha OPOKEPHUTE CH 3a BCEKH AOTOBOP. T'hii KaTO MPUXOIUTE OT MPOIakOa
Ha MHBECTHIIMOHHN UMOTH C€ TIPU3HABAT B ONPE/IEICH MOMEHT OT BPEMETO U JOTOBOPHUTE HAMAT ABITOCPOYCH XapaKTep,
Jlpy>ecTBOTO € M30pajio Ja mpuiara ONIKATA 3a IPaKTHYecKarTa Lejecho0pa3Ha MsApKa 3a pa3xoIuTe 3a CKIIOYBAHE Ha
JIOTOBOP, KOSITO My IIO3BOJISIBA J]a OTYETE KOMHUCHOHHHUTE 3a NMPOJaKOM KaTo pa3xoj He3a0aBHO (KAaTO T'M BKIIOYU B
pa3XxouTe 3a BHHIIHU yCIyTH).

le/IXO)ll/I OT apeH/ia 1 HaeM HAa HHBECTUIIUOHHU UMOTH

HpI/IXO,Z[I/ITe OT HAaCMHU B PE3YyJITAT HA ONCPATHBCH JIM3UHI HA UMOTHU CC NPHU3HABAT HA 0aza JIMHEHHUS METOA 3a LECIIHA
CPOK Ha JIM3UHTOBHA JOTOBOP.

le/IXOI[I(I OT JINXBU

[Ipuxoaure OT JHMXBH CE OTYMTAT KATO CE WU3IOJ3BAa METOJa HAa C(QCKTHBHHS JIMXBEH MPOLCHT, MPEICTABIISBAII
MPOICHTHT, KOUTO TOYHO AMCKOHTHpA OYAKBAHUTE OBJACIIM MAPUYHHU IUIANIAHHS 3a OYAKBAHUS CPOK HAa (DUHAHCOBHS
HHCTPYMCHT WJIM 3@ MMO-KPAThK MEPHOJI, KOTATO € YMECTHO, 10 OajiaHCOBaTa CTOMHOCT HA (PMHAHCOBHUs aKTUB. [IpuxoabT
OT JIMXBH C€ BKJIFOUBA BbB (DMHAHCOBUS MPUXO]I B OTYCTA 32 BCCOOXBATHUS TOXO/I.

B) Pa3xoan

Pa3zxomure BKIIOYBAT pa3xoly 3a BBHIIHU YCIYI'H, Pa3XoJ 3a IepcoHalia, 3aryOu OT 00e3leHKa Ha B3eMaHUs,
¢buHaHCOBH M JAPYrH pasxoid. Te ce mMpu3HABAT B MEPHOJA, B KOWTO ca Bb3HUKHAIM Ha 0a3a MPUHIHUIA TEKYIIO
HauucieHnue. Pazxomure 3a OpOKEpPCKH Bb3HATPAXKACHHS IbDKMMHU NPU CKITFOUBAHE Ha JIOTOBOPH 32 ONEPATUBEH JIM3UHT
HAa MHBECTUIIMOHHM UMOTH C€ OTYMTAT KAaTO TEKYI Pa3Xxoj B MepHola, B KOWTO ca Bb3HMKHAIHU (TPH CKIOYBAHE Ha
OTICPATUBHUS JIM3HHT).

r) Janbuu
Jlanvk neuanba

JIpy’KeCTBOTO OCBINECTBSIBA NICHHOCTTA CH, CBHIJIACHO HM3WCKBAHMATA HA 3aKOHA 3a IPY)KEeCTBaTa ChHC CIICIHAIIHA
WHBECTUIIMOHHA e W JapyxkectBaTa 3a cextopurusanus /3JCULIAC/ u e ocBobomeHO OT obmaraHe ¢ OBIATapcKH
KOpPIIOpAaTHBEH JAaHBK BBPXY MedandaTa B CHOTBETCTBHE C pasmopendmre Ha wi.l75 or 3akoHa 3a KOPHOPATHBHOTO
ITOZOXOIHO OOJIaraHe.

B pe3yTaT Ha TOBA, pr)KCCTBOTO HC OBJDKW U HC € HAYUCIIBAJIO B HACTOAIIMA (l)l/IHaHCOB OTYCT TCKYIL U OTCPOUCH
JTaHBK BBPXY Neuanbarta 3a mepuoja.

1) Jloxoa HA aKIUS

,Z[OXO,H Ha aKnuyg €€ M34YUCTIABA KAaTO CC€ Pa3JICjii HETHATa rnevanda /3ary6a 3a nepuoJia, nmoJjiekKalia Ha pasupeacIcHue
MCKAY MPUTCIKATCINUTC HA OOMKHOBEHH AKIMU Ha CPEAHO-TIPETCIITICHUA 6p017I Ha ABPIKAHUTC aKIIMU 3a IEpruoaa.

CpenHo-TIpeTeTICHNAT Opol aKIMU MpEeACTaBiIsIBa OposAT Ha JbPKAHWTE OOMKHOBEHHM aKIMM B HAYaJIOTO Ha MEpHOJA,
KOpHUTHpaH ¢ Opost Ha 0OpaTHO M3KyINeHNTE OOMKHOBEHU aKIIMU M HA HOBO HM3/aJICHUTE TAKHBA Tpe3 MEpHo/a, YMHOKEH
mo cpenHo — BpeMeBus (axrtop. To3u dakrop m3paszsiBa Oposi HA AHWUTE, MPE3 KOUTO KOHKPETHUTE aKIHUW ca OWIH
JIbpPIKaHMU, CIIPSIMO 00T Opoif Ha THUTE Mpe3 MeproIa.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJIHHU NMOJUTHKHU (IPOXbJIKEHHE)
e) PUHAHCOBM HHCTPYMEHTH — IPBOHAYAJIHO NPU3HABAHE M MOCJeIBALLO OLIeHSIBaHe

PDUHAHCOBU aAKTHBH

preonauanuo npu3Haeane U OUeHA6ane

[Ipu mbpBOHAYAIHOTO MM MpHU3HABaHC (DMHAHCOBUTE aKTHUBU CC KIACU(UIMPAT KAaTO TAKHUBA, KOUTO BIIOCICICTBUC CC
OIICHSBAT [0 aMOPTHU3HMpPaHa IICHA Ha MPUI00MBaHE, MO CIpPaBEIJIUBA CTOWHOCT B Apyrusi BceodxBareH moxon (ABJ) u
KaTo TaKWBa II0 CIIPAaBEIMBA CTOMHOCT B IeyandaTa Win 3aryoara.

Knacudukanusara Ha (UHAHCOBUTE aKTHBH NPH ITHPBOHAYAIHOTO MM MPUIOOMBAaHE 3aBUCH OT XapaKTEPUCTHKHUTE Ha
JIOTOBOPHUTE MAPUYHM MTOTOIM Ha (MHAHCOBHS aKTHUB W OW3HEC Mojena Ha J[pyXecTBOTO 3a TSIXHOTO ympamieHue. C
M3KJTIOYCHHE Ha ThPTOBCKUTE B3eMaHHs, KOUTO HE CHIBPKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpAHE, WA 32 KOUTO
JIpy>KeCTBOTO € MPHUIIOKIIIO MPAKTHIECKH IeJecho0pazHa MsApKa, [pyKecTBOTO MbPBOHAYAIHO OICHSABA (HYHHAHCOBHS
aKTHB TI0 CIIPaBeIMBa CTOWHOCT, IUTIOC, B CIAy4ail Ha (PMHAHCOBH aKTHBH, KOWTO HE CE€ OTYUTAT IO CIIPABEIINBA
CTOMHOCT B revasnbdaTta Wiu 3arydara, pa3XxoauTe Mo caeikaTa. ThproBCKUTE B3EMaHHS, KOUTO HE ChIBPKAT CHIICCTBCH
KOMIIOHCHT Ha (PMHAHCHPAHE, U 3a KOUTO J[Py>KECTBOTO € MPUIIOKUIIO IIPAKTHUSCKH IIeliechoOpa3Ha MspKa, Ce OICHSBAT
IO [IeHATa Ha CJeNKara, onpeneiieHa ceriacao MCDO 15. Moiisi, BUKTe CUSTOBOIHATA MTOJMUTHKA B paszen 0) [Ipuxoau
OT JIOTOBOPH C KJIIMEHTH.

3a ma Obae KiIacuUIUMpPaH W OIEHSBAaH IO aMOPTH3UPaHAa CTOWHOCT WJIM IO chopaBemiuBa crtoiHocT B JIBJI,
(MHAHCOBHAT aKTHUB TPsOBa Ja MOpaXk/la MApUYHU MOTOIM, KOUTO MPEACTABIABAT 'caMo IUIALIAHUS 10 TJIABHHULATA U
muxsarta“ (CIIT'JI) no Hem3awpmkeHara cyma Ha riaaBHUNATa. Tasm onenka ce Hapuda ,,CIIIJI Tect™ n ce m3BbpuIBa Ha
HUBOTO Ha CbOTBETHHSI UHCTPYMEHT.

Busznec monensT Ha [IpykecTBOTO 3a ympaBieHHE Ha ()MHAHCOBUTE AaKTHBM CE IM030BaBa Ha HAYMHA, MO0 KOWTO TO
ynpaBigBa (UHAHCOBHTE CH AKTHBH C IIeJ TCHEPHpaHE Ha MapUYHW NOTOIW. BH3HEC MOJenbT ompenens Aaiu
MApUYHATE TIOTOIM II€ BB3HMKHAT B pPeE3yiATaT Ha CHOMpAHETO Ha JOTOBOPHHU TApWYHHU IOTOIM, Mpojaxda Ha
(PMHAHCOBWTE aKTHBH, WU U JIBETE.

[TokynkuTe uiam npopaxouTe Ha (PUHAHCOBU aKTHBH, YUMTO YCIJIOBHS M3MCKBAT JIOCTaBKa HA aKTHBUTE B PaMKHTE Ha
JIaJIeH TIepHoJT OT BpeMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMAaTHUBHA pa3rnopeada WiIH JeicTBala NpakTHKa Ha ChOTBETHHS
nasap (peoBHH IOKYIIKH), € IPU3HABAT Ha JaTara Ha ThpryBaHe (clesikaTa), T.e. Ha JaraTa, Ha KosTo /[lpyxkecTBOTO Cce
€ aHTaXXMPaJIo Jia KyIy Wi Npo/iajie aKTHBa.

Ilocneosauio ouensneane

IlocnenpamioTo onecHsIBaHE HA (bHHaHCOBI/I AKTHUBU 3aBHCH OT TAXHATA KJ'[aCI/I(I)I/IKaHI/IH, KaKTO CJIcaBa.
Dunancosu akmueu no amopmusupana cmotiHocm

JpyxecTBOTO olcHsBa (DUHAHCOBUTE aKTHBH IO aMOPTHU3MpaHa CTOWHOCT, aKO Ca YIOBJICTBOPCHH U JBETC YCJIOBUS,
H3JI0KEHHU T0-/101Ty:

e  @OuUHAHCOBHUAT aKTHB CE MpUTCIKaBa B PaMKHUTC Ha Ou3Hec MOJgCJI, uMaIlll 3a 0ejl HETOBOTO AbpPiKAHEC C OIJICH
IMOJy4YaBaHC HAa JOTOBOPHUTEC MMAPUYHHU MMOTOIU OT HEr'O; U

e VYcnoBusaTra Ha JA0TOBOpa 34 q)HHaHCOBI/IiI AKTHUB NOpaXKAaT Hapu4yHW IIOTOUM HA KOHKPCTHU AaTH, KOUTO
MNpEACTaBJIABAT CaMO IUIAlaHUs 110 IJIaBHULIATA U JIMXBUTC BbPXY HEU3ABJDKCHATA CyMa Ha I'NTaBHULATa.

DHUHAHCOBUTE AaKTUBM [0 aMOPTH3UMpPaHAa CTOMHOCT BIIOCJIEACTBHE CE€ OLEHSBAT IpH IpWIaraHe Ha MeToja Ha
epexruBHus smxseH npouent (EJIIT) u ca npenmer Ha obe3uenka. [leyanOure u 3aryOute ce npu3HaBar B Iedasnbara
WK 3ary0ara, KOrato akTUBbT Ob/IC OTIHCAH, MOTUPHUIIMPAH WK 00C3ICHEH.

duHaHCOBUTE aKTHUBU II0 aMOpTHU3UpaHa CTOMHOCT Ha pr)KeCTBOTO BKJIIOYBAT THPrOBCKU B3€MaHUsA, BKIOUUTECIHO
B3E€MaHUsI 110 MPOJIAKON C Pa3CpPOUCHO ILIalIaHe.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJIHHU NMOJUTHKHU (IPOXbJIKEHHE)
e) PUHAHCOBM HHCTPYMEHTH — MbPBOHAYAJIHO IPU3HABAHE U NOC/IeABAIIO OlleHsIBaHe (IPOAbJKeHHe)
DUHAHCOBU aKTHBHU (NMPOAbJKEHNE)

Omnuceane

®DuHAHCOB aKTUB (WJIM, KOTaTO € TMPHIOKUMO, YacT OT ()MHAHCOB aKTUB WM 4YacT OT TPyNa OT CXOJHH (PUHAHCOBH
aKTHUBH) CC OTIHCBA (T.C. Ce MPeMaxBa OT OTueTa 32 (PMHAHCOBOTO CHCTOSIHUC Ha J[pY»KECTBOTO), TJIIABHO KOTaTo:
* mpaBara 3a MoJyYaBaHe Ha MAPUIHUTE MOTOIM OT aKTUBA Ca U3TCKIIU; UIN
* mpaBara 3a MOJy4aBaHEe HAa MApUYHHM MOTOIM OT aKTUBA Ca MPEXBBPICHH Wik J[pyKeCTBOTO € IO0eso
3a/IbJDKCHUETO JIa TUIATH HAIMBJIHO TMOJYyYSHUTE MapUuHH MOTOLH, 0e3 ChiecTBeHa 3a0aBa, KbM TPETa CTpaHa
4ype3 CropasyMeHue 3a NPeXBbPIIsHE; NPU KoeTo mwin (a) pyKeCTBOTO € MPEXBBPIINIO B 3HAYUTENIHA CTEIICH
BCHYKH PHICKOBE M TIOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA; Wi (0) J{py»KecTBOTO HUTO € MPEXBBPINIO, HATO €
3ama3uio B 3HAUYUTEHA CTENeH BCUYKU PHCKOBE U IMOJ3H OT COOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3aIa3uiio
KOHTpPOJIa BbPXY HETO.

Korato [IpyxecTBOTO ¢ MpexBBPIWIO MpaBaTa CH 3a MOJydyaBaHEe HA MApHUYHU MOTOLU OT aKTHBA MU € BCTHIIMIO B
CIIOpa3yMEeHUe 3a MPEXBbPIISIHE, TO MPABH OLIEHKA Ha TOBA JAJIM U JI0 KaKBa CTEIEH € 3ala3uiio PUCKOBETE U MOJI3UTE OT
cobcTBeHocTTa. KOraro To HUTO € MPEXBBPIUIO, HUTO € 3aMa3uiio B 3HAYUTENHA CTCTIICH BCUYKH PHCKOBE M IOJI3U OT
CcOOCTBEHOCTTA BBPXY (DMHAHCOBUS aKTHB, HUTO € MPEXBBPIIIO KOHTPOJA BBPXY HEro, TO MPOJbIDKABA JIa MPH3HABA
MIPEXBBPIICHHUS aKTUB, 0 CTETIEHTAa Ha MPOJBIDKABAIIOTO CH ydacThe B Hero. B To3m cimywait J[pykecTBOTO IMpH3HABA H
CBBP3aHOTO 3aAbIDKCHHE. [IpeXBBPICHUAT aKTHB W CBBP3AHOTO 3aIBDKEHHE Ce OIEHSIBAT Ha 0a3a, KOATO OTpassBa
IpaBaTa M 3aJbJDKEHUATA, KOUTO J[py>KECTBOTO € 3aImasuio.

[IpoxemkaBamo ydacTre, KOETo € Mo GopMara Ha TapaHIHs BbPXY MPEXBBPICHUS aKTHB, CE OICHSIBA 10 MO-HUCKATa
OT ITbpBOHAYANIHATA OaJaHCOBA CTOWHOCT HAa aKTHBA M MaKCHMallHaTa CyMa Ha BB3HArPAKACHHUETO, KOGTO MOXKE Ja Ce
n3ucka JIpykecTBOTO J1a U3IJIaTH.

Oobe3yenka na punancosu akmueu

JIOBITHUTETHH OIIOBECTSIBaHUS, CBbP3aHU ¢ 00OC3lCHKaTa Ha (PMHAHCOBUTE AKTUBH, Ca MPEIOCTABEHH U B CICIHUTE
MMOSICHUTEITHU OEJICKKH:

e OnoBecTtsBaHus Ha ChIlleCTBEHU Tpeanonoxenus (bemexka 3)
* Bsemanus oT nponaxou Ha pa3cpoueHo miamane (benexka 7)
* Twproscku Bzemanus (benexka §)

Jlpy>kKecTBOTO IpU3HABA IPOBU3MS 32 OYakBaHU KpeanTHH 3aryou (OK3) 3a BCHUKH ABJITOBH HHCTPYMEHTH, KOUTO HE CE
OTYMTAT IO CIIPAaBEIJIMBAa CTOWHOCT B mevanbara win 3arydara. OK3 ce 0azumpaTr Ha pasnmkaTa MEXIy IOTOBOPHHUTE
MapUYHH HOTOIH, IBJDKAMH CHIVIACHO YCIIOBHUSTA HA JOTOBOPA, U BCHYKH MAPUIHM TOTOIHM, KOUTO JIpy’KecTBOTO O4aKBa
Jla TIOJIy4YH, JUCKOHTHpPAHM C JOONIKEHHE N0 IMbPBOHAYAIHMS €(EKTHBEH JIMXBEH NMPOLEHT. O4YakBaHUTE MapUYHH
MOTOIM BKJIIOYBAT NMAPUYHUTE MTOTOLM OT MpojAaxkOdara Ha ABP)KAHOTO 00E3NeUeHUE WM JPYTH KPEIUTHH MOX00pEHMs,
KOWTO TIPEJICTAaBIABAT Hepa3ieiHa qacT OT yCIOBHUTA HA JIOTOBOPA.

Ilo oTHOmIeHHMEe HAa TBPrOBCKUTE B3eMaHHsS J[pyKeCTBOTO Mpmiara OMPOCTEeH MOAXxonx 3a m3uucieHune Ha OKS3.
CrnenoBaTeqHO TO HE MPOCHEsIBa MPOMEHHUTE B KPEAUTHHSA PUCK, a BMECTO TOBAa MPH3HABA NMPOBHU3MA 3a 3ary0ba Bb3
ocHoBa Ha OK3 3a memus cpok Ha MHCTPyMEHTa KbM BCAKa OTYETHa jAaTa. JIpyKecTBOTO € Cb3Jalo MaTpHLa 3a
MIPOBU3UPAHE, KOATO ce 0a3nupa Ha HCTOPHUUECKHUS OMUT IO OTHOIIEHHE Ha KPEIUTHUTE 3aryOn, KOpUTHpaHa ¢ MPOTHO3HH
(hakTopH, cienn(pUIHM 32 ATHKHULINTE U 32 HKOHOMHUYECKaTa cpeia.

JIpy>KecTBOTO aHAIM3Mpa B3EMAaHUATA OT MpoJak0a Ha pa3cpoveHO IUIAllaHe WHIMBH/IYaIHO KaTO B3E€Ma I10J] BHUMAHHUE
CTpaBe/UINBaTa CTOWHOCT Ha 00E3IIEYEHHETO TI0 I0TOBOPa HAMaJIEHO ChC CYMHUTE, KOUTO OMXa OMiM BbPHATH Ha KIMEHTA
IIPU E€BEHTYallHO NpeKpaTsBaHe Ha aoroBopa. Ha 0a3a Ha CBIIECTBEHHTE CUCTOBOAHHU IIPELEHKH, IPEICTABEHH B
Benexka 3, kpMm 31 mapt 2026 1. IpyKecTBOTO HE OTYHTA MPOBH3HS IO OTHOIICHHE HA B3EMaHHATA OT Mpojaakda Ha
pa3cpoveHO IIAIIAHE.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJIHHU NMOJUTHKHU (IPOXbJIKEHHE)
e) PUHAHCOBM HHCTPYMEHTH — IPBOHAYAJIHO NPU3HABAHE U MOCJeIBALLO OLleHsIBaHe (IPOAbJKeHUe)
DUHAHCOBH NACUBH

ITvpeonauanno npusnasane u oyeHA8aHe

HpI/I IbPBOHAYAIIHO MPU3HABAHC (bHHaHCOBI/ITe nacuBHu CC Knacn(bnunpaT KaTo TakKuBa IO CIIpaBE€IjIMBa CTOMHOCT B
reuanabara Uiau 3ary6aTa, WA KAaTO 3a€MH U IMPHUBJICYCHU CPEACTBA, 3aABJDKCHUSA WKW KAaTO ACPUBATUBU, OIPCACIICHU
KaTO XCHKUHIOBU MHCTPYMEHTHU B e(bCKTI/IBCH XE€IK, KAKTO € YMECTHO.

[TepBOHAaYaMHO BCHYKM (PUHAHCOBM IACHBH CE€ MPU3HABAT II0 CIPABEAJIMBA CTOWHOCT, a B Cilydas Ha 3a€MH H
MIPUBJICYCHH CPE/ICTBA U 3abJKCHUS, HETHO OT MPSAKO CBBP3aHUTE PA3XOIM IO CICIIKATa.

duHaHCOBUTE MACHBU Ha pr)KCCTBOTO BKJIFOYBAT TBPIrOBCKHU W APYTU 3aABJDKEHHUA W 3aABJDKCHUSA 3a M3IUIAIAHE Ha
JHUBHJICHTH.

Iocneosauwo ouenssane

OreHsiBaHETO HA (PUHAHCOBUTE MACHUBH 3aBUCH OT TSXHATa KiIacH(UKaIMs KaKTO € OIHCAHO T10- J0JTy:
Tvpeoscku u Opyeu 3a0vadiceHus

Crneq; MbpBOHAYAITHOTO UM MPHU3HABAHE, THPTOBCKUTE W JIPYTH 3aIBJDKEHHS CE OICHSIBAT MO aMOPTH3UpPaHa CTOHHOCT
IIPH M3TIOJI3BaHE Ha MeToza Ha edexTuBHUA auxBeH npoueHT (EJIIN). Ilewanbure n 3arybure ce mpu3HaBaT B Ieyanbara
WM 3ary0ara, KoraTo MacuBbT Ce OTIHCBA, KAKTO U Ype3 Mpolieca Ha aMmopTu3anus Ha 6a3a EJIIT.

AMopTH3HMpaHaTa CTOMHOCT C€ M3YMCIsBA KAaTO C€ B3eMaT TOJ] BHUMAaHUE BCSAKAKBUA TUCKOHTH WIW TMPEMHUH TIPU
MpUIOOUBAHETO U TAKCH, WM Pa3XxoJiu, KOUTo ca HepasaenHa yact ot EJIIT. Amopruzanmsra o EJIIT ce BkiIrouBa BHB
(hMHAHCOBHTE Pa3X0J U B OTYETA 32 BCEOOXBATHUS JOXO/I.

Omnuceane

duHAHCOB IIacWB Ce€ OTIIMCBA, KOraTo 3aAbJIDKECHHUECTO 61:,[[6 oraceHo, WJIM TIPCKPATCHO, WK U3TCYC. Korato
ChIICCTBYBAIIl (I)I/IHaHCOB ImacuB 6’5,[[6 3aMCHCH C APYT OT ChIIUA KPEAUTOAATCII IPU CbBBPIUICHO PA3JIMYHHN YCJIOBUSA, WIN
YCJIOBUATA HA CHIICCTBYBAI 11ACHB 6’b,HaT CBhIIECCTBCHO IMPOMCHCHH, Ta3W pa3sMsHa WA MOI[I/I(I)I/IKEILII/IH CC TpeTHpa KaToO
OTIIMCBAHC Ha MbpPBOHAYaAJIHUA IMACUB U IPHU3HABAHC HA HOB. Pasznukara B ChOTBETHUTE OaJaHCOBU CyMHU CC IIpU3HaBa B
oTueTa 3a BCEOOXBATHHS J0XO0Md.

k) Komnencnpane Ha GUHAHCOBM HHCTPYMEHTH

DduHaHCOBUTE aKTUBHU U (l)I/IHaHCOBI/ITe nacuBU C€ KOMIICHCHUPAT U HETHATA CyMa C€ IPEC/CTaBd B OTUCTA 3a (bHHaCOBOTO
CbCTOAHUE, KOraTO U CaMO KOI'aTO, € HAJIMIIC IOPUANICCKU YIIPAKHACMO IPABO 3a KOMIICHCUPAHE HA MPU3HATUTE CYMU U
ﬂpy)KeCTBOTO HMa HaMCpCHHUC 3a YpEKIaHC Ha HCTHA 6333, Wi 3a ¢JHOBPEMCHHO pe€ajM3nupaH€ Ha AKTUBUTC U
YpPEKAaHE Ha TAaCUBUTE.

3) OneHsiBaHe MO CNPaBeIJIHBA CTOHHOCT

I[py)KeCTBOTO OIICHsSBA CBOUTC He(l)I/IHaHCOBI/I AKTMBH KaTO MHBCCTUIIMOHHU MUMOTH WU MHBCCTUIIMOHHU MUMOTH ABbPKAHU
3a mpojaxba Mo CHpaBeIIMBa CTOWHOCT KbM OT4eTHata jgarta. CIipaBeqIMBHUTE CTOWHOCTH Ha (PMHAHCOBWTE aKTHBH,
OIICHEHH 110 aMOPTHU3MpaHa CTOWHOCT ca ornoBecTeHH B benexka 16.

CrpaBeiuBaTa CTOMHOCT € IIeHaTa, KOsTo OM OMia ModydeHa OT MpojakOa Ha aKTHB WM IJIaTEHA 3a MPEXBBPIISHE Ha
rnacuB B oOW4aiiHa clielika MEXJy I1a3apHM YYacTHHUIM KbM Jartara Ha oneHkata. OLeHsBaHETO IO CIpaBeiJiBa
CTOMHOCT ce 0a3upa Ha MPEAINOJIOKESHHETO, Y€ CHeJKaTa 3a Npojaxda Ha aKTUB WIM NPEXBBbPIITHE Ha MacHB Ce
OCBLICCTBSBA:

o Ha OCHOBHUA I1a3ap 3a CbOTBETHHSA aKTUB WJIN IACUB, WIN
o IIpHu OTCHCTBUC Ha OCHOBCH I1a3ap, Ha Haﬁ-HSFO,Z[HPIﬂ rnazap 3a CbOTBCTHUS dKTHUB HUJIU IIACUB.

OCHOBHUST WIN Hal-U3TOHUAT 1a3ap TpsiOBa J1a Ob/Je AOCThIIEH 3a [pyKecTBOTO.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
3) OueHsiBaHe 1O cIPaBeAJIUBA CTOMHOCT (IPOIbJIKEHHE)

CHpaBe[UII/IBaTa CTOMHOCT Ha aKTHB WJIU IACHUB CE OIICHABA KAaTO CC MPaBAT NPECATIOJIOKEHUA, KOUTO Ma3dapHU Y4aCTHULIUA
ouxa HalpaBWJIX IpU OMPCACIIAHC Ha [ICHATA HAa aKTUBa WM MMacHuBa, KaToO CC Mpuema, 4c T¢ ]IeﬁCTBaT B CBOA Haﬁ-,uo61,p
HUKOHOMHWYCCKU UHTEPEC.

O1ieHsIBAaHETO Ha CHpaBe/UIMBaTa CTOWHOCT HAa HE()MHAHCOB aKTHB B3eMa IPEBH]] CIIOCOOHOCTTA HA Ma3apeH YYaCcTHUK
J1a TeHeprupa MKOHOMHYECKH M3rOJH OT M3IIOJI3BAHETO Ha AKTHBA CHOpe]l Hail-eeKkTHBHATA U Hail-1o0para My yrnotpeba
W OT IpoJiak0aTa Ha aKTHBA Ha JIPYT Ma3apeH yYacTHUK, KOWTO Ie U3II0JI3Ba aKTHBA CIIope]] Hai-e)eKTHBHATA U Hali-
nmobpara My ymorpeoa.

I[py)KGCTBOTO M3MI0JI3Ba OLOEHUTEJICKU METOOU, YMECTHU IIPU 06CTO§IT€HCTBaTa, 3a KOUTO HMa AJOCTATBhYHO AJAaHHH 3a
OIICHABAHC HAa CHpaBEaiinBaTa CTOMHOCT KaTo Ce MAaKCUMH3Hpa HU3MNOJI3BAHETO HA MOAXOIAIIN Ha6H}O,Z[aBaHI/I BXOIAIIA
JaHHU U CE€ CBEXJAa 10 MUHUMYM HM3IOJI3BAHETO HA HeHa6J'I}OIlaBaHI/I BXOIAIIN TaHHHA.

Bcuuku akTvBu 1 nacrMBH, KOUTO Ca OLICHCHU IO CIIpaBCaIMBa CTOﬁHOCT, WK 3a KOUTO CC M3UMCKBA OIIOBCCTABAHC Ha
CIIipaBcajinBa CTOMHOCT BBHB (bHHaHCOBI/ISI OTYECT, Ca I'pyNUpPpaHU B KATCrOpuu CHOOPECa ﬁepapxm{Ta Ha CIIpaBeajIMBaTa
CTOﬁHOCT, KaKTO € OIIMCAaHO MO-40Jy, Bb3 OCHOBA Ha Hal-HUCKOTO HUBO HM3MOJI3BAHU BXOAAIIX JaHHW, KOUTO HMAT
3HAYUTCIIHO BJIMAHUEC IPU OLCHABAHCTO Ha CIIpaBEAIMBaTa CTOMHOCT KaTo IA4J10:

o Huso 1 — H3moimssar ce KOTUpAaHU (HCKOpI/IFI/IpaHI/I) [ICHNW Ha AKTUBHU IMazapu 3a UIACHTUYHU AKTUBU WJIN
IHaCuBH

e Hupo 2 — Ilpunarat ce OICHHUTEICKH METOIH, MPH KOUTO HAH-HUCKOTO HHMBO H3IOJI3BAaHW BXOJSIIM JIAaHHH,
CBIIIECTBEHH 3a OIIEHKATA I10 CIPaBeJIMBa CTOMHOCT, ca HAOII0JaBaH! WIIH TIPSKO, WJIH KOCBEHO

e Hupo 3 — M3moy3Bar ce OIEHUTEICKH METONH, MPU KOUTO HAW-HUCKOTO HUBO HM3IOJ3BAHHM BXOJIINA JaHHH,
CBIIIECTBEHH 3a OIIEHKATA IO CIIpaBeJInBa CTOMHOCT, ca HeHAOII0JaBaHH.

3a aKTMBHUTE W TACHBHUTE, KOUTO C€ OICHSABAT PETYJSIPHO IO CIPaBeJIMBa CTOWHOCT, J[py>KeCTBOTO Mpepasriekia
KaTerOpU3UPaHETO UM Ha CHOTBETHOTO HHMBO OT HepapXxusTa Ha CIIPaBeUIMBATa CTOWHOCT (Bb3 OCHOBA HAa HAal-HUCKOTO
HHUBO HM3IIOJI3BAaHHM BXOASAIIN AAHHW, KOMTO MMAT 3HAYMTEIIHO BIMSHHE IIPU OLEHABAHETO HA CIIPABEAJIMBATA CTOWHOCT
KaTo ISI0) KbM Kpasi Ha OTYETHMS IEPHOJ U ONpENels Al UMa HeoOXOAMMOCT OT M3BBpIIBaHE Ha TpaHcdep(u) or
€/IHO HUBO B JIPYTO.

PwroBomcTBOTO Ha JlpyKecTBOTO ompernens MOJUTHKHTE W MPOIEIypUTe, KOHTO CE TPHIAraT MO OTHOIIECHHE Ha
PETYISPHUTE OIICHKH IO CIIPaBeIMBAa CTOHHOCT KAaTO TE3W HAa WHBECTHUIIMOHHH WMOTH W WHBECTHIMOHHU HMOTH
JIbpIKaHU 3a MPOoAaxoa.

OOHKHOBEHO 3a OLICHABAHCTO Ha CIIpaBCcAjinBaTa CTOMHOCT Ha HMHBECTUIMOHHW HMMOTH M HWHBECTHLUMOHHHM HMOTH
ABbPIKaHU 3a npo,ua>I<6a CC aHraXvpaT BbHIIHU HE3aBUCHUMU OLCHUTCJIN. BbHIIHUTE OLICHUTENIHN cE 1/1361/1paT Ha 0a3a Ha
TCXHUA HpO(l)eCI/IOHaJ'IeH OIIUT, KadYeCcTBa W pemyTauus. CJ'IeZ[ 06c1)>1<z[aHe CbC CICHHUATIUCTUTC-OLCHUTCIIH,
PBKOBOACTBOTO pCIIaBa KO OLCHUTCJIICKU METOAU U BXOJAIIW JaHHU Ca Haﬁ-yMeCTHH Ja 6T),H3T M3I0J3BaHU IPU BCEKU
KOHKPETCH cnyqal‘/’[.

K®M Bcsika oT4eTHa 1aTa, pHKOBOACTBOTO MPABH aHAIHM3 HAa N3MEHCHHATA B CTOHHOCTHTE Ha aKTHBUTE, KOUTO MOJJICKAT
Ha TIPEOIICHABAHE CHIVIACHO CUCTOBOJHUTE MOJIUTHKHU Ha J{py>kecTBOTO. TOBa BKITIOYBA MTPETIIE ] HA KITIOUYOBHUTE BXOIAIIH
JTaHHW, M3TMO0JI3BaHM B ITOCIIEAHATA OIICHKA W CPABHABAHETO MM C ITOAXOIA HCTOPUIECKa HHPOPMALUSI KaTO CKIFOUCHHI
JIOTOBOPY U JPYTH MOIXOAANTH TOKyMEHTH. ChINO Taka, phKOBOJICTBOTO, CBBMECTHO ChC CIICIHAINCTHTE-OICHUTEIH,
CpaBHsBA MPOMEHHUTE B CIIPABEUINBATa CTOMHOCT HA BCEKM aKTHB WM TACHB C TOIXOMIAIIN BHHITHA U3TOYHHIM, 32 /1a
TIPELICHH iy TIPOMEHHTE Ca Pa3yMHH.

3a LEJIUTC Ha OIIOBECTABAHCTO Ha CHpaBeiMBaTa CTOﬁHOCT, I[py)KSCTBOTO OIpeaciid pa3jiM4YHu KJIACOBE€ AKTUBU U
nacuBu B 3aBUCHUMOCT OT TAXHOTO €CTECTBO, XAPAKTCPUCTUKU U PUCK U OT CHOTBETHOTO HHBO OT ﬁepapxnaTa Ha
CIipaBcajinBaTa CTOfIHOCT, OIlMcaHa 1mo-rope.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)

) OCHOBEH KanmuTaJj

OOMKHOBEHH MMOMMEHHHM O€3HaJIMYHH aKIMu Cc¢C KnacmbnunpaT KaTo OCHOBeH KamuTtai. IlocThIieHusTa oT HU31aICHU
AKIIMKU HaJ| TAXHAaTa HOMHHAaJIHa CTOMHOCT C€ OTUMTAT KaTo HpeMHﬁHH Ppe3€pBU.

Pa3XOI[I/ITe o0 eMHCHUATA Ha HOBU aAKIMH, KOUTO Ca MNPSAKO CBBbP3aHU C HEA, CC OTUUTAT B CcOOCTBEHHMS KamuTaja KaTo
HaMaJICHHUC Ha MOCTBIJICHUATA OT EMHUCHUATA, KaTO C€ CJIMMUHUPA e(l)eKT'bT Ha JaHBUUTE BbPXY J0XO0Ja.

3abDKeHNE 33 TAPUYHN PA3NPEACICHIUS] KbM aKI[HOHEPUTE CE NMPHU3HABA, KOTATO Pa3Npe/IeIeHUETO € 0JJ00PEHO OT TSIX,
I U3UCKYEMO TI0 3aKOH 1 He 3aBucH oT [pyxectBoTo. Kopecnonaupamara cyma ce 1e0UTHpa JUPEKTHO B COOCTBEHHUS
KamuTal.

if) UHBeCTMLIMOHHYU UMOTH

HHBECTUIIMOHHN UMOTH ca HUMOTH, ABPXKAHU 3a IMOJIyJYaBaHEC Ha MPUXOAN OT HAEMHU WJIN 3a YBECIIMYCHUEC CTOMHOCTTA Ha
KaluTaljia, Winh M 3a JBCTC. I/IHBeCTI/IHI/IOHHI/ITe HUMOTHU C€ OLCHABAT IIbPBOHAYAJIIHO IO II€HA Ha HpI/I,HO6I/IBaHe, KOATO
BKJIIOYBA pasxoJquTe IO CACIKara. HOCHeZ{BaHII/ITe pa3xoau, CBbp3aHd ¢ UHBECTULIMOHEH UMOT, KOMTO Beue € MpUu3HaT ce
BKJIFOYBAT B HErosara 0OajaHCOBa CTOﬁHOCT, KOoraTto € BEposITHO, Y€ I[py)KeCTBOTO e mojaydu GLILCIIII/I HUKOHOMHYECCKU
n3roiv, CBbp3aHu C aKTUBA U KOI'aTO LICHATa Ha HpI/IﬂO6I/IBaHe Ha aKThuBa MOXKC J1a 6”[)}.'[6 HaJICXKIHO OLICHCHA.

CJ'IG,H MOBbPBOHAYATIHOTO NPU3HABAHC MWHBECCTULHUOHHUTE UMOTU C€ OTUUTAT IO COpaBEAJIMBa CTOI71HOCT, KOATO OTpassiBa
nazapHuTe YyCJIOBUA KbM OTYCTHATA J4aTa. Ileuanbure wiu 3aFy6I/IT€, BB3HUKBAIIIA OT MNPOMCHU B CHPABCIJIMBUTC
CTOMHOCTH Ha WHBECTHUIIMOHHHUTE HMOTH, CC IIpU3HABAT B nevajdara WiIn 3ary6aTa 3a OTYCTHUA TIEPUOO, B KOATO
BB3HUKBAT.

I/IHBCCTI/IHI/IOHHI/ITC HUMOTH CC OTIHCBAT MIPHU OCBO60)KI[aBaHe HJIN KOraTO MHBCCTULIMOHHUAT UMOT € TpaﬁHO HU3BaJICH OT
ynotpeba W HUKAaKBU OBJCIIM MKOHOMHYECKH M3TOTU HE CE OYaKBaT OT HETOBOTO ocBoOokmaBaHe. [lewamburte wmimm
3ary0uTe, IpOM3THYAIM OT N3BAXKIAHETO OT YIOTpeda UM 0CBOOOXKIaBAaHETO OT WHBECTUIIMOHEH MMOT, C€ BKIIIOYBAT B
oT4eTa 32 BCeOOXBATHHUS I0XOJ B IIEPHOJIa HA N3BAXKJAHETO OT ynoTpeda MM 0CBOOOXKIaBaHETO.

VHBEeCTUIIMOHHUTE MMOTH CE TpaHC(I)epI/IpaT KbM HMHBECTHUIMOHHHU MMOTH AbpPrKAHU 34 npona>K6a IIpu HAJINYHUETO HaA
MOoANHMCAaH NPEABAPUTCIICH JOTOBOP 34 npoz[a>K6a 1 YaCTUYHO aBaHCOBO IUIAIIaHC OT CTpaHa Ha KIIMCHTA.

k) UHBeCTMLIHOHHY UMOTH AbPKaHHU 3a NpoAakda

Jlpy»ecTBOTO KiIacH(pULpa HHBECTUIIMOHHN UMOTH KaTO Jbp)KaHU 3a Ipojaxba, Korato TsAxXHaTa OalaHcoBa CTOHHOCT
me ObIe BB3CTAaHOBEHA ITO-CKOPO Upe3 Mpomakda, OTKOIKOTO Upe3 MpoabKaBama ymorpeba. 3a ma ObIe TakbB
Cily4asiT, MMOTHUTE TpsiOBa Ja ObJAT Ha pas3MoJIoKeHHE 3a He3zabaBHA MpPOJak0a B TSIXHOTO HACTOSIIIO CHCTOSHHUE M
npoJiakbaTa € MHOTO BEpOSITHO Ja ObJie ochlecTBeHa B 12-MeceueH cpok. JIpy’KecTBOTO OLCHSIBa WHBECTHLMOHHUTE
UMOTH, KJIacCH(UIMPAHH KAaTO JbpPIKaHH 32 MPOAax0a Mo CrpaBeaIiBa CTOHHOCT.

CpOutHst Ui 00CTOSATEICTBA MOTaT Jla YABJDKAT nepruojia 3a NPpUKIOYBAHC HA nponamGaTa A0 Nepuoa, HaJABUIIIaBaIl]
€1Ha TroJvHa. AxTuB npoabJKaBa Aa 6”[))_'(6 KJ'IaCI/I(i)I/IIlI/IpaH KaTO aKTHB, ObpiKaH 3a npona>1<6a, aKo 3a0aBSHETO €
MOopoACHO OT CHOUTHUSL WIIM OOCTOSATEICTBA U3BBHH KOHTpOJIa Ha I[py)KCCTBOTO n TO OCTaBa 06B’bp3aH0 C IIllaHa CHU 3a
nponaxc6a Ha aKTuBa.

a) JIuzuur

Ha narara Ha Biu3aHe Ha JoroBopa B cwia J[pyKecTBOTO NpeleHsBa AajiH JOTOBOPBT MPEICTABIsBA WINA ChABPXKA
JIU3UHT. A UMEHHO, AaJi JOTOBOPHT MPEXBBHPJIS IMPABOTO 1a CC KOHTPOJIMPA U3MOJI3BAHETO HA UACHTH(MUIIUPAHHS aKTHB
3a OTIpeJieNIeH TIEPHO OT BpeMe.

Jlpyarcecmeomo kamo nusunzooamen

JIn3uHrOBUM JAOTOBOPH, IMPHU KOUTO APYKECTBOTO HE NMPEXBBPJIA B 3HAYWUTCIHA CTCHCH BCUYKHM PHCKOBE U HOJIBU OT
coOCTBEHOCTTA BBbpPXY 4KTHUBA4, CC Knacn(bnunpaT KaTO OIICPATHBHHU JIM3UHIH. Brb3nukBammure npuxoau OT HACMU CC
OTYHMTAT Ha JuHelHa 0a3a 3a CpOKa Ha JIM3UHIOBUA JOTOBOP M C€ BKIIOYBAT B MPUXOAWUTE B OTHUCTA 34 BCEOOXBATHUS
JA0XO0J IopaJr ONICPATUBHUA CU XAPAKTEP.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
M) OnepaTuBHM CerMeHTH
OrnepaTuBeH CErMEHT € KOMITOHEHT Ha J[pyKecTBOTO:

a) KOWTO mpejrnpruemMa OM3HEC JCHHOCTH, OT KOUTO MOJKE Jia MoJlydaBa MPUXOAN U TOHACS Pa3Xou (BKIIOYUTEITHO
MIPUXOJIH U PA3X0/IH, CBBP3AaHU ChC CACIKU C IPYTH KOMIIOHEHTH Ha J[pyKecTBOTO);

0) YMKUTO ONEPATHBHU PE3YJITATH PEIOBHO Ce MPETJISKAAT OT PHKOBOACTBOTO Ha J[pyKeCTBOTO, B3eMaIo TIIaBHUTE
OTICPaTHBHH PEILICHHUS, NPH B3EMAHETO HAa PEIICHMS OTHOCHO PECypCHTe, KOUTO Aa ObAaT paslpenesieHH KbM
CETMEHTA, U OLICHABAHE Ha PE3yJITATUTE OT NEHHOCTTA My; U

B) 32 KOWTO € HaJIMIIE OT/JeNHa (hrhHAHCOBA HH(MOPMAIIHS.

I[Ba W MOBEYE ONCpaTUBHU CCTMECHTA CEC O6CZ[I/IH}IBaT B €IUH ONCPATHUBCH CEIrMCHT, aKO CETMCHTUTC MMAT CXOJHH
NKOHOMHYCCKU XapPAKTECPUCTUKU U CETMCHTUTC Ca CXOOHU BBB BCAKO OT CIICAHUTEC OTHOILICHUSA:

a) eCTeCTBOTO Ha YCIIyTHTE;

0) BUa WU KJ1aca KJIIMEHTH 3a TEXHUTE YCIIyTH;

B) METOJIUTE, M3IOJI3BAHH 32 IPEJOCTABSIHE HA TEXHUTE YCIYTH; 1

T') €CTECTBOTO Ha peryJaTHBHATA Cpeia OTHACSIA CE IO OOLIECTBEHH YCIyTH.

JIpy>KecTBOTO TpezcTaBsl OTAEICH BBHIIEH KJIMEHT KAaTO OCHOBEH KIMEHT, ako TO reHepupa 5% MM HOBEYE OT
HETOBUTE TPUXOIH.

Kem 31 mapr 2026 1. m xpM 31 mexemBpu 2025 1., Jpy’XeCTBOTO HE OTYHTA OTIACITHH OINEPATHBHU CETMEHTH.
JlompaHUTETHA HHPOPMAITHS 32 TIPUXOUTE OT BHHIITHU KIIMEHTH € TIpejicTaBeHa B bemexka 5.1.

H) [TapuyHM cpeacTBa M NAPUYHU €KBHBAJIEHTH

HapI/I‘IHI/ITC CpC€ACTBA U MAPUIHUTEC CKBUBAJICHTU BKJIIOYBAT IMApUYHU CPEACTBA B 6p01>1 1 TCKylIU CMCTKH U JICTIO3UTU B
6aHKI/I, C nmajaex a0 3 Mecena. P’BKOBOI[CTBOTO Ha ﬂpy)KGCTBOTO cyuTa, 4€ JACIO3UTHUTEC C IaaCK Hall 3 Mmecena OTTroBapsAT
Ha KpUTCPHUUTEC 3a NApHUUCH CKBUBAJICHT, ThH KaToO ca JIECHO O6paTI/IMI/I B IIapy MpHU HECHILIECTBEHA 3ary6a Ha CTOMHOCT.
Te3u JCIIO3UTHU Ca O6paTI/IMI/I B Iapu 0e3 mUCMEHO u3BecTHe M 0e3 Ha I[py)KeCTBOTO Jla C€ HayucjsBar HGYCTOﬁKH 3a
MMpeACPOYHO NPCKPATABAHC, C U3KIIFOYCHUC HA HAYUCICHUTC BCUC JIMXBU.

3a menuTe Ha OTYeTa 3a MAPUYHHUTE MOTOIH, MAPHUYHUTE CPEACTBA M MApHYHUTE CKBHUBAJICHTH BKIIOYBAT IMAPUYHUTE
CpeICTBa W TMApUYHM CKBUBAICHTH, KakTO Te ca JAepuHuUpaHu mo-rope. /JIpyXecTBOTO OTYMTa MOKYNKH Ha
MHBECTUIIHOHHN UMOTH U TIOCTBIUIEHHUS OT MPOJAXOM M HAEMH HAa MHBECTHIIMOHHM MMOTH KaTO YacT OT MapHUYHUTE
[IOTOLM OT OllepaTUBHA JEHHOCT, ThH KAaTO T€ IIPEACTaBIsABAT OCHOBHUS IPEAMET Ha JIEHHOCT Ha JIpyKecTBOTO.

o) [IpoBu3uu
Oomm

[TpoBu3nu ce mpu3HaBat, Korato JIpy*ecTBOTO MMa CETalTHO 3aAbJDKEHNE (IIPAaBHO MM KOHCTPYKTUBHO) B pE3yJTaT Ha
MHUHAQJIN CHOUTHS, KOraTo MMa BEPOSTHOCT 3a IOTAacsBaHE HAa 33ABIDKCHUETO Ja ObJe HEOOXOIWM IOTOK OT pecypcH,
ChIbpJKall] MKOHOMHYECKM IIOJI3M M KOTaTo MOKEe Ja ObJe HampaBeHa HAJEKIHAa OIECHKA Ha CTOMHOCTTa Ha
3agbokeHneTo. Korato JlpyKecTBOTO O4akBa, Y€ HAKOM WJIM BCHYKH HEOOXOIAMMH 3a YPEXKIAaHETO Ha MPOBHU3UATA
pas3xo/ 11e ObAaT Bb3CTAHOBEHH, HAIPUMEDP CHITIACHO 3aCTPaxOBaTeJICH JOTOBOP, BE3CTAHOBSIBAHETO CE€ MPH3HABA KAaTo
OT/IEJICH aKTHB, HO CaMO TOT'aBa KOraTo € MPaKTUYeCKH CUT'YPHO, Y€ TE3W Pa3Xoju lie ObJar Bh3CTaHOBeHH. Pasxomure
3a TIPOBU3MHM C€ IPEJCTABAT B OTYETAa 3a BCEOOXBATHMS JIOXOJ, HETHO OT CyMaTa Ha Bb3CTaHOBEeHHUTE pa3xonau. Koraro
e(eKTHT OT BPEMEBUTE PA3JINKU B CTOMHOCTTA HA MApHUTE € CHUIECTBEH, IPOBU3UUTE C€ ANCKOHTHPAT KAaTO C€ M3I0JI3BA
TEKyIlla HOpMa Ha JIMCKOHTHPaHE MPEAN JaHbIIM, KOSTO OTpa3siBa, KOraTo € yMECTHO, Clieln(UIHHUTE 32 33bIDKEHUETO
puckoBe. Korato ce u3noisBa AUCKOHTHpaHE, YBEIHMUEHHETO Ha MPOBU3USATA B PE3yJITaT Ha M3MUHAJIOTO BpeMe ce
IpeJICTaBs KaTo (PUHAHCOB Pa3Xol.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOIbJIKEHHE)
) 3aabiKeHne 32 JTUBHIEHTH

CeriacHo 3akoHa 3a Jpy’)KecTBaTa ChC CIEIMAIHA HMHBECTUIIMOHHA 1€ M JApYyKecTBaTa 3a CEKIOPUTH3ALINSA,
JIpy’KeCTBOTO € 3aIBJKCHO J1a pas3mpeien KaTo JUBUACHT He Mo-Majiko oT 90% oT (GUHAHCOBHUS pe3yTat (CUCTOBOIHA
nevasnba) 3a roJiHaTa, KOPUTHpaH ¢ e)eKTa OT MOCICABAIIH OI[CHKH HAa HHBECTUIIMOHHUTE UMOTHU U ¢ e(h)eKTa OT BCUUKH
CIIeNIKK ¢ MHBECTULIMOHHM MMOTH, U3BBPILICHHU Tpe3 roauHara. OmnpeseneHusT cbriacHo uzuckBanusta Ha 3JACULIC
MHUHUMAJCH pa3Mep Ha 3aJBIDKCHHETO 3a IWBHICHTH 3a TEKYIIHsA OTYETCH IIEPHOJA CE OTYHTAa B HaMaJeHHE Ha
HepasIpe/esieHaTa mevyainda B TeKyIIHs TIePHO/, a pa3iuKaTa MeXIy (GUHATHHAT 0MOOPCH OT aKIIMOHEPUTE AUBHICHT H
MHUHIMAJTHO HM3UCKYEeMHAT TaKbB CE OTYUTA B CIICABALINS OTYCTCH MEpHOA cien pemeHue Ha OOmoTo crOpaHme Ha
aKIMOHEPUTE B HAMAJICHIE Ha Hepas3NpeIeeHaTa rmevanoa.

JIMBHIEHTHTE ce M3IUIAIIAT B CPOK 12 Mecema OT Kpast Ha ChOTBETHATa (prHAHCOBA TOIMHA.
2.3 HpOMeHH B CHETOBOJIHHUTE MOJUTUKHA N OIMOBECTABAHUSA

JpyKecTBOTO € MPHUEN0 BCUUKHU HOBM CTAHJAPTH U M3MEHEHUS Ha CHIIECTBYBAIlM CTAaHAAPTH, U3naaeHu oT CbBera 3a
Mexnynapoauu cueroBoanu cranaaptu (CMCC) u npuetn ot EC, Bne3nu B cuiia npe3 TeKyLys IepHo/l.

[IpuemaneTo Ha Te€3M CTAaHAAPTH U U3MEHEHHUS Ha CHIECTBYBAIIN CTAHAAPTH HE € JIOBEJO JI0 CHIIECTBEHU IPOMEHHU BB
(uHaHCOBHS OTYET Ha J[pyKeCcTBOTO.

3. C"bl.lleCTBeHI/I CYETOBOAHMU NMPEUHECHKH, HpHﬁJ'lPl?.I/ITe.TIHI/I OICHKHU U MPEANOJJOKCHUSA

WsrotBsHeTo Ha (PHHAHCOBHS OTYET Halara PHKOBOJACTBOTO Ja HANpaBU IPEICHKH, MPUOIU3IUTCITHH OICHKH H
TIPEIIOI0KEHHUS, KOUTO BIHSAAT BBPXY CTOMHOCTTA Ha OTYCTCHUTE aKTHBH W TIACHBU, U OIOBECTSABAHETO HA YCIIOBHH
MIACWBH KbM OTUETHATA J1aTa, KAKTO U BBPXY OTUCTCHHUTE MPUXOIHN U Pa3XOIu 3a mepuoa. HecurypHocTure, CBbp3aHH C
HATPABCHUTE MPE/IION0KCHUS U MPUOIN3UTEIIHU OLICHKU OMXa MOIJIM Ja AOBeAAaT 70 (paKTUUEeCKU Pe3yaTaTh, KOMTO Aa
M3UCKBAT CHINCCTBCHU KOPCKIMU B 0aJJAHCOBUTE CTOMHOCTH Ha ChOTBETHUTE aKTHBH HJIM MACHBH B CJICIBAIINA OTUCTHH
MIePUOIH.

IIpeuenku

HpI/I OpUJIaraHeTo Ha BBIMNPUETUTC CUCTOBOAHU IMOJHUTUKU, PBKOBOACTBOTO Ha pr)KGCTBOTO € HalpaBWJIO CJICIHUTE
MpCeUEeHKU, KOUTO UMaT Hal-ChIIECTBCH e(l)eKT BBPXY CYMHUTEC, IPU3HATHU BbB (bl/lHaHCOBI/IH OTYCT:

Tpancgpepu KoM uneecmuyUORHY UMOMU OBPICAHU 30 NPOOAIHCOA

B chOTBETCTBHE C MHBECTUIIMOHHHUTE CH LIEJH, J[pykecTBOTO KiIacupuImpa NpuI0OUTHTE UMOTH KaTO MHBECTUI[OHHH
UMOTH TP IOBbPBOHAYAIHOTO MM IIPU3HABAHEC. BHOCJ’IC}ICTBI/IG, PBKOBOJACTBOTO IpaBU IPECHECHKA IO OTHOWICHHC Ha
TpaHC(i)epI/ITe OT HWHBCCTUIIMOHHHM HUMOTH KbM HWHBCCTUIHOHHU HUMOTH JObpPKaHU 3a npo;la)K6a, KOoraro TiaXHaTa
OaylaHcoBa CTOMHOCT Ie OB/ BH3CTAHOBEHA IO-CKOPO Ype3 Mpojaxda, OTKOJKOTO 4pe3 MpoablhKaBamia ynorpeoda.
Hanmauero Ha moANMCcaHU NpEABAPUTEIHHA JOTOBOPH 3a Mpoaax0a ¥ MojlydyaBaHe Ha YACTUYHO aBaHCOBO IUIANAHE OT
CTpaHa Ha KIMEHTHTE IO JIOTOBOPH 3a IpoJiak0da Ha pa3CpodeHoO IUiamane, (UHAHCOB JH3MHT WIN JUPEKHTH IPOJaKOH
KbM Kpasi Ha OTYETHHs IEPUOJ C€ CYMTAT 3a J0KA3aTeJICTBO 3a MPOMSHA B HAMEPEHUATA HA PHKOBOJICTBOTO H
JIpy>KecTBOTO MPEACTaBsi ChOTBETHUTE UMOTH KaTO MMOTH JbPXKAHHU 3a MPOoJak0a KbM Kpast Ha OTYeTHHs rnepuo. [Ipu
MPEKpaTsIBAHE HA MPEIBAPUTEIHUS JOrOBOp 0€3 mpo/jakda Ha HHBECTUIIMOHHUSI UMOT OOEKT Ha JJOroBopa, JIpyKecTBOTO
peKIacupuIpa UMOTa KaTO HHBECTHIIMOHEH HWMOT IO CIIpaBe[InBaTa My CTOWHOCT. ChHINECTBEHUTE CUCTOBOIHU
MOJIUTHKY 32 TpaHC(epH OT MHBECTUIIMOHHN UMOTH ca Tpe/icTaBeHn B benexka 2.2, OykBa K).

IIpuxoou om 002060pu ¢ Knuenmu

I[py)KeCTBOTO € MPUIOKUIIO CICAHUTC MNPCUCHKH, KOUTO OKa3BAT CBHINECTBCHO BIIUAHUC BBHPXY OIPCACIAHECTO Ha
pazMepa U MOMCHTA Ha Bb3HUKBAHE HA MPUXOJUTE OT JOTOBOPU C KIIMCHTU:

° OHpe,HeHﬂHe Ha MOMCHTa BBB BpPCMCTO, KOTATO KOHTPOJIBT BBPXY HMMOTA CC IMPCXBHPJISI KbM KIIMCHTA HNPU
JO0TOBOPU C pa3CpOUCHO IJIalllaHEe Ha [IeHaTa

[Tpu cxirouBaHe Ha IOTOBOPH 32 MPOJIak0a ChIbPIKAllM HEBH3CTAHOBIMH aBAHCOBH IUIALIAHUS OT CTpPaHA HAa KIHECHTA U
OTJIOKEHO MPEXBBPIITHE HA IOPUAMIECKOTO TPAaBO HA COOCTBEHOCT, JpYyKECTBOTO aHAIM3MPA Jallll KOHTPOIBT BBPXY
AaKTHBHTE C€ MPEXBBPJI HA KylyBauya B MOMEHTa Ha CKIIOYBAaHETO Ha JOTOBOpa (M NMPEXBBPISHE Ha (hu3ndeckoTo
BJIAJICHUE Ha aKTHBA) WM B ITOCIEABAI MOMEHT CHBIIAAII C FOPHIMUECKOTO MIPEXBHPIISTHE HA IIPABOTO HA COOCTBEHOCT.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

3. CpliecTBeHHM CYETOBOAHM MNpPEeleHKH, NPUOIM3UTESHM OLEHKH W MPeanooKeHus
(mpoabJIKeHUE)

Ipeuenku (MpoabJKEHHE)
IIpuxoou om 002060pu ¢ knuenmu (npooviicenue)

To3u tun JOroBOpPH CE€ CKIIIOYBAT 3a CPOK OT IIE€T rOAVWHHU 1 M3IUIAIIAHETO Ha II€HAaTa C€ U3BbPIIBA YPE3 paBHU I'OJUIITHA
BHOCKH. 3eMHTE ce TPEAOCTABAT 3a MOJB3BAHE OT KyIlyBada IIPpU 3alulalllaHe Ha 3aJaThbK IO CKIKOYEH HJOTOBOp, a
TNPEXBBPIIAHETO Ha IOPUAUIECCKOTO IIpaBO Ha COOCTBEHOCT ce W3BBPIIBA CJIEA ITBJIHOTO 3arijialfaHe Ha IeHaTa.
Kiuenture mmar nmpaBo Ja €€ OTKaXaT OT MOKYIIKa Ha MMOTUTEC BBHB BCCKH €IMH MOMCHT IO BPEME€ Ha CpOKa Ha
JOTOBOPUTE. HpI/I HACTBIIBAHCTO Ha TaKWBa Cillydaun ﬂpy)l(eCTBOTO 3aAbpiKa MJIIATCHUTE OT KIIMCHTUTC 3aJaTbIU, KATO
BCAIKO IJIalllaHE HaA pa3dMepa Ha 3aJaTbKa C€ BPpbIla HAa KyIIyBa4YUTEC. HpI/I IMperueHKaTa ﬂpy}i(eCTBOTO € aHaJIM3upalio 1)
MOMCHTA Ha MPEXBBPIAHETO HA PUCKOBETEC U U3r0JUTC OT MOJI3BAHCTO HAa aKTUBA KbM KyIlyBa4a, 3a KOUTO pr)KCCTBOTO
€ NPCUCHNIIO, Y€ HACThIIBA B MOMCHTA Ha MPECAOCTAaBAHCTO Ha UMOTA 3a MOJI3BAHC OT KyIlyBauda, 2) ChIICCTBYBAHCTO Ha
IMpaBO Ha IUIAIaHE 3a aKTUBA KbM MOMCHTA Ha MPCXBLPJISIHEC HA (1)I/I3I/I"IGCKO BJIaACHUC KbM KJIIMCHTaA — ﬂpy)!(eCTBOTO (&
MIPEUCHNUIIO, Y€ HATMYUECTO HA 06B’bp3BaH.[0 CIIOpa3yMEHNE 1 3HAYUTEITHA HEBB3CTAHOBUMA CyMa, IIOAKPEIIAT MPEICHKaTa
3a TOBA, Y€ KJIMEHTHT MMa 3HAYUTCIICH CTUMYJ 3a U3IJIAIMAHE HA JOTOBOPEHATA II€HA Ha CHACJIKATa, 3) I[py)KCCTBOTO (S
MPEOCHUIIO Y€ 3aABbPKAHETO HA FOPUIUICCKOTO ITPpaBO HA COOCTBEHOCT MMa 3a eI Ja rapadnTvpa Bb3CTAHOBHUMOCTTA Ha
JOTOBOPECHOTO BB3HATIPAXKIACHNUE, U CbOTBETHO HE € MHAMWKAIINA 3a MOMCHTA Ha IPEXBBPIIAHECTO HA KOHTPOJIA.

[opamn Te3u daxropu, J[pyKecTBOTO € 3aKIIOYIIIO, Y€ MOMEHTA Ha MPEXBBPIITHE HA KOHTPOJIA TIPH CIACIKH C OTIO0KEHO
IUTAIllaHe CHBIIAJIa C MOMEHTA Ha MPEXBBPIIAHE HA (PM3MUYECKOTO BIAJCHHWE HAa aKTHBA M M3IJIAIIAHETO OT CTpaHa Ha
KIIMCHTA HAa HCBH3CTAHOBUMHUS 3/IaTHK.

° Onpez[enﬂHe Ha OPCICHKA Ha OTPaHUYCHUCTO BHPXY HNPOMCHIIMBOTO BbB3HAIrpaKACHUEC N0 pasMcepa 3a KOMTO €
MHOT'O BEPOATHO, Y€ B MOCJICACTBUC HAMA a Bb3HUKHEC ChbIICCTBCH 06paT Ha MMPU3HATUTC MPUXOOU.

Taxa kakTo € OIMCaHO o-rope, 10roBOpuUTe 3a npo;[a>I<6a Ha MHBCCTUIIMOHHW MMOTHU C OTJIOKCHO ILIalllaHC, BKIIIOYBAT
IIpaBoO 3a BpbUIAHE, KOCTO MOpaxaa NpOMCHINBO Bb3HATI'PAKACHUC.

[Ipu npubnIM3uTEeNHATA OIIEHKAa HAa MPOMEHIMBOTO BB3HArpaXKIACHHE OT JIpyKeCTBOTO Ce M3MCKBA Ja H3IO0J3BA WIH
METO/a Ha OYaKBaHaTa CTOMHOCT, WJIM METO/a Ha Hali-BepOsTHATa CyMa, Bb3 OCHOBA Ha KOMTO METOJ MOo-T00pe MoXke 1a
ce TPOTHO3Mpa cymMaTa Ha Bb3HArpaXJICHHETO, Ha KOETO TO Il MMa MpaBo. J[pyKecTBOTO € ONpeaesnIo, Ye METOAbT Ha
OuYakBaHaTa CTOHHOCT € MOAXOJN[ METOJA, KOWTO MOXKe Ja Ce H3MOoJi3Ba NpH TNpHOIM3UTETHATa OIEHKA Ha
MIPOMEHJIMBOTO Bbh3HATPAXKIEHHUE 3a JOTOBOPUTE 32 MPOAak0a Ha MHBECTUIIMOHHA UMOTH.

Ha 6a3a uctopuuecku omuT, OM3HEC NMPOTHO3M M aKTyalIHH MKOHOMMYECKH YCIOBUS, /[py’KeCTBOTO € OMpeAenio, 4e
MPHUOM3UTEITHUTE OLICHKH 32 MPOMEHIMBOTO Bh3HATPaKICHIE BHB BPh3Ka IPABOTO HA IPEKPATsIBAHE HA JOTOBOPH HE ca
00eKT Ha OrpaHWYCHHE. 3a IOCTHTaHE JO TOBa 3aKIIOYeHHE, J[py’)KecTBOTO € aHaNMM3HUpalio pa3IdHU (HaKTOpH,
BKITIOYUTEITHO HO HE CaMO — Pa3MepbhT Ha HEBH3CTAHOBUMOTO aBAHCOBO IDIAINIaHE CIIPSMO OOIIHS pa3Mep Ha [ieHaTa Ha
cIeTKaTa, OYaKBaHATa CIIPAaBEUIMBA CTOMHOCT Ha aKTHBHUTE OOCKT Ha TMOAOOCH THIT CHOCIKH CIPSIMO Bb3CTaHOBHMATa
4acT OT IIEHaTa Ha C/IETKaTa, HCTOPUICCKH OIHT CBBP3aH C yIPaKHIBAHETO OT CTpaHa Ha KIMCHTH Ha OMIIMATA 32 OTKA3
OT TIOKYTIKa, U € MPELEHIJIO Y¢ B 3HAYUTEIIHA CTETICH € CUTYPHO, 4e JIpy>KECTBOTO II[¢ TONYYd MKOHOMHYICCKH HU3TOIH
CBBP3aHHU ChC C/EJIKATA, a OILUATA 32 IPEKPATsIBAHE HA CIIeJIKaTa 1 BPbIlaHe Ha UMOTa, HsMa Jia Ob/ie yIpaKHEeHa.

JIpy>KecTBOTO aKTyaium3upa OlEHKaTa CH 3a OYaKBAaHWUTE BBbPHATH HMOTH/IPEKPATeHH JOrOBOpU 3a Mpojaxkda c
OTJIOXKEHO TUIAalllaHe, KbM Kpasl Ha BCEKH OTYETEH NepHoj, Ha 0a3a Ha MHIUKATOPU CBBP3AaHU C MPOMSAHA B Ia3apHaTa
CTOMHOCT Ha 3eMEeJICJICKUTE 3€MH, HATPYyNaH UCTOPUYECKH ONHUT U JApYru nkoHoMmuuecku (akropu. Kem 31 mapr 2026 r.
u kM 31 pgexemBpu 2025 r. J[py’KecTBOTO € MPEIEHMI0, Y€ BEPOSTHOCTTA OT BB3HMKBAHE HA CBIIECTBEH 00paT Ha
MIPU3HATUTE NPUXOAU BBB BPB3Ka C JOrOBOPH 3a Mpojaxda ¢ OTIOKEHO IUIalllaHe € HEe3HauuTesHa. PecrneKTHBHO
Jlpy>KecTBOTO HE MPU3HABA 3aIb/DKCHNUS 332 Bb3CTAHOBSBAHE 3a OYAKBAHW BBPHATH MMOTH, KAaKTO M aKTHBH 3a IPaBO 32
BpBILAHE.

e [IpeneHka 3a ChIIECTBEH KOMIIOHEHT Ha ()MHAHCHPAHE B IaI€H JOTOBOP

I[py)KCCTBOTO € TOCTUTHAJIO A0 3aKIIOUYCHHUETO, Y€ 3a JOTOBOPUTE C OTIOXKEHO ITIalTlaHe, TP KOUTO KIIMCHTHT HU3ILIalla
JOTOBOPECHOTO BB3HAIPAXKACHUEC 3a CPOK OT IIET TOAWHHU YPE€3 pPAaBHU TOAWIIHKM BHOCKH, CBHINECTBYBA 3HAYUTCIICH
KOMIIOHCHT Ha Q)MHchnpaHe, HMalKu npeaBua NpoAbILKUTCIHOCTTA Ha BPEMETO MCXKAY IUIAIAHETO OT CTpaHa Ha
KIIMCHTA U NPEXBBPJIAHCTO HA KOHTPOJIAa BbPXY aKTUBA, KAKTO U ﬂeﬁCTBaHII/ITC JIMXBCHU MPOLCHTH Ha Ia3apa.

HpI/I OIMPCACIIAHCTO Ha JINXBCHUSA MPOLICHT, KOHTO Ja 6’[))16 MIPUIJIOKCH KbM CyMaTa Ha Bb3HAIPAKACHUCTO, pr)KGCTBOTO
u3noia3Ba 5 /mer/ MpoOLCHTA, TBH KaTo TO3HU OPOUCHT CHOTBETCTBA HA JIMXBCHUSA IMPOLCHT, KOWTO OHM Oui OTpa3CH B
oTAcCIHA CACIKaA 3a (bHHaHCI/IpaHe MCKIY I[py)KCCTBOTO 1 HETOBUA KIIMCHT IPU CTAPTUPAHCTO Ha JOTrOBOpPaA.
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3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

3. CpliecTBeHHM CYETOBOAHM MNpPEeleHKH, NPUOIM3UTESHM OLEHKH W MPeanooKeHus
(mpoabJIKeHUE)

Ipeuenku (MpoabJKEHHE)
IIpuxoou om 002060pu ¢ knuenmu (npooviicenue)
e [IpeneHka 3a ChIIECTBEH KOMIIOHEHT Ha (PMHAHCHPAHE B JAJEH JIOTOBOP (TIPOABIKECHHUE)

Paznukata Mexmy OpyTHaTa M HAacTOsIIaTa CTOWHOCT Ha B3EMAHETO €€ TPeTHpa KaTo (MHAHCOB NPHUXOA 3a ObaeIl
MIepHo/I, HO HE ce TPH3HaBa KaTo MAacHB B OTYETa 3a (DMHAHCOBOTO CHCTOsTHHE. DUHAHCOBHUAT NMPHUXOA OT JOTOBOPH 32
Pa3CcpoUeHO IUIAIlaHe ce MPU3HABA 3a CPOKa Ha JJOrOBOpA.

H3yucnenue na 3a0vaicenue 3a ousuoenmu

CerimacHo 3akoHa 3a JpYKECTBaTa CbhC CIICI[HAHA WHBCCTUIIMOHHA I M JPYXKECTBaTa 3a CCKIOPHTH3AINS,
JIpy’KecTBOTO € 3abJDKEHO J1a paslpe/IeNid KaTo JUBHICHT He To-Maiko oT 90% oT mevanbara 3a (uHaHCOBATa TOJIMHA,
KOpHUTHpaHa ¢ C(PCKTHTE OT BCHUYKH CHCIKH C WHBCCTHIMOHHU MMOTH, U3BBPIICHU MpPE3 TOJUHATA, BKIOYUTCIHO H
HETHUTE Ie4anon/ 3ary0u OT IOCJCIBAaIlM OIICHKA Ha WHBCCTHIMOHHUTE WMOTHU. JombiHUTEeNHa nMHpOpMANUs 3a
MIPU3HATOTO 3aAbJDKCHNE 32 MTUBUACHTH KbM 31 nexemBpu 2025 1. e nmpencraBeHa B benexka 11.2.

ﬂpyofcecmsomo Kamo nu3unzooamei

ﬂpy)KGCTBOTO € IpE€aA0CTaBUJIO HA JIM3UHT 9YaCT OT UHBECTULUOHHUTE CH UMOTH. B®3 ocHOBa Ha o1leHKa Ha ycCiioBUATa HA
CIIopasyMeEHusITa, I[py)KCCTBOTO TU € OMPECACIINIIO KaTO TaKMBa, IIPU KOUTO CPOKBT HA JIM3UHIA HE 06XB3H_Ia rojisiMa 49act
OT UKOHOMHYECKHS JKMBOT Ha MHBECTUIIMOHHUTE UMOTH M CETallHaTa CTOMHOCT Ha MUHUMAJIHUTE JTU3UHTOBY TUIAIAHUS
HC BBb3JIM3a 1O ChUICCTBO HA MT'bJIHATA CIIpaBCAJINBaA CTOMHOCT Ha WHBCCTUIIUOHHUTEC UMOTH, TOCCT I[py)KCCTBOTO 3aliasBa
IO CHIIECCTBO BCUYKU PUCKOBC U MOJI3H, CBBP3aHU CHC CcOOCTBEHOCTTA BBpPXY TC3UW UMOTHU U OTHUTA JOTOBOPUTC KATO
OIICPATUBHU JIU3UHIU.

ChIIeCTBEHUTE CUSTOBOIHH MOJIUTHUKH 32 OTYNTAHE HA JIM3MHIOBH JOTOBOPH ca npejictaBenu B beiexka 2.2, Oyksa ).
wlle pakmo“ konmpon

KoM 31 mapt 2026 1. u kbM 31 nexemBpu 2025 r. pykectBoto nma Hax 2 100 akuumonepa u pa3apoOeHa aKIIMOHEpHA
CTPYKTYpa, KOSITO C€ ChbCTOM OT MHOT'O Ha Opoil akIMOHEepH ¢ MPUTEkKAHUE Ha MPOLEHT oT Kanurtana noj 7% (benexka
10.1) u obemyxsamioro apysxkectBo Kapon ®@unanc EOO/ ¢ kpaen cobctBennk Crtanumup Mapunos Kaposnes, koeto
nputekaBa 32,25% oT kanuTtama u riacoBete B OOmoro cwOpanue. Ilpe3 roauHuTe ce HaONOgaBa  y4acTHE
/TIpeICTaBUTEIICTBO HA aKIMOHEPUTE B TMPOBEACHUTE oOmM chOpaHus B muamazoHa oT 50% mo 60% or akmuure OT
kamurana Ha JIpyKecTBOTO.

AKO Te3W TEHJCHILMH CBBP3aHM C MIOCCIIAEMOCTTa Ha akIuoHepute Ha OOMmOTO chOpaHue ce 3amassT, 00CIy KBaIIOTO
npyxectBo Kapom ®ummanc EOO/I, ¢ kpacH coOctBennk Cranumump MapuaoB Kapomes, 6m Mormo ma uma
HEOOXOANMHUTE TIIacoBe 3a (POpPMUpPAHE HA MHO3MHCTBO 3a B3€MaHE HAa pEIICHHE IO MPEUIOKCHUITA B THEBHUS PEl Ha
CHOTBETHOTO 001110 ChOpaHUE, ChOTBETHO OM MOTJIO J1a YIIPaKHsIBa ,,Ji¢ (HakTo™ KOHTPOJ BbpXY [pyKecTBOTO.

JIpy>KeCcTBOTO € HalpaBHJIO BCHYKHM HEOOXOJMMH OIOBECTSIBaHHsS BBB Bpb3Ka C 0OOCIIYKBallOTO JpyxecTBo Kapon
®unanc EOO/] ¢ xpaen codcrBennk Cranumup Mapunos Kaposes B benexxka 13.1 ot ¢puHaHcoBuUsT OoTUeT.

ﬂenounn C IMaJaeiK HA/l TPH Mecena

JpyKeCTBOTO CKIIFOYBA IOTOBOPU C OaHKH 32 KPAaTKOCPOUHH JICTIO3UTH — ChC CPOK OT 3 70 12 mecemna. Te ce onuxpsiBaT
IO JOTOBOPEHM (PMKCHPAHU JUXBEHHU MPOIEHTH. IIpn mpeacpodHo mpekparsBaHe Ha JAETO3UTa, [|pyKeCTBOTO IBIIKH
HEYCTOWKa — EAMHCTBCHO HAYHCICHAaTa KbM MOMEHTAa Ha IPEICPOYHOTO IpEeKpaTsBaHE JHXBa. PHKOBOACTBOTO Ha
Jlpy>XecTBOTO cumTa, Y€ TEe3H JIEMO3UTH CE CKIOYBAT C IIeNl YIpaBlIcHUE HAa MAPHYHUTE HATWIHOCTH U MOCpPEIIaHe Ha
KPaTKOCPOYHM TMapUYHU HYXAW, W CIEIOBATEIHO OTTOBAPSAT HA KPUTEPHHTE 3a MapUYCeH CKBUBAJICHT, THH KaTo
MAPUYHATE CPEACTBA MOJIYUCHHU MIPH MPEICPOUHO MPEKPaTIBAHE HA JACTIO3UTHTE Orxa OWIM paBHHU HA TE3W MOJIYUCHHU IO
pasIuialaTesIHu CMETKU Ha J[pyKecTBOTO.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

3. CpliecTBeHH CYETOBOJHW TNpPEUEeHKH, NPUOIH3UTEHH OLEHKHM ¢ NpPeaNoJIoKeHUus
(mpoabJIKeHUE)

le/lﬁﬂl/l?.I/ITeJ'lHl/l OLCHKHU U MPEANMOJ0KCHUA

OCHOBHHUTE TPEATIONIOKEHNU, KOUTO Ca CBBP3aHH C OBJCIIM W JAPYTH OCHOBHH H3TOYHHIM Ha HECHUTYPHOCTH B
MPUOM3UTEITHUTE OIIEHKH KbM OTUETHATA J1aTaTa, M 32 KOUTO CHIICCTBYBA 3HAYUTEIICH PUCK, Y€ OMXa MOTJIH Ja OBEIaT
IO CBHIIECTBEHU KOPEKIINHN B OATaHCOBHTE CTOWHOCTH Ha aKTUBUTE TpE3 CIEIBAIIHI OTICTEH MEpHO]], ca MMOCOUYSHH TI0-
JIOTTY.

Cnpaeebﬂuea CcmouHocm Ha UHeeCMUUUOHHUmME umomu

WHBecTUIIMOHHUTE MUMOTH Ha J[py’KeCTBOTO Ca OLEHEHU IO CHPaBEAJMBA CTOMHOCT OT HE3aBUCHUM JIMLEH3UpPAH OT
MunucTepcTBO Ha 3eMezenuero oueHutes. OneHKara € M3BbpIICHA INPH JIMICAaTa Ha NpEJCTaBUTENIHA U O(QHIIMATHA
arponaszapsa uHpopmarys 3a 2025 r., BKIIOYUTEIHO [IEHOBUTE PaBHUILA HA 3eMe/IeIcKaTa 3eMs, PEHTHH HUBA U JIOOUBH
1o parionu u apyru. JlombiaanTenHa nHpopMmanus e npegocraBena B benexka 6. OneHkara Ha HE3aBUCUMMS OLIEHHUTE
kbM 31 nmexemBpu 2025 1. ¢ 0a3upaHa Ha METOAa HA IA3apHHUTE aHAIO3U (CPaBHUTEIEH METOJ) M METoJa Ha
KanuTaJM3UpaHe Ha T03EMJICHATa peHTa (OCHOBAH Ha Bh3BPBINAEMOCTTAa OT HHBECTUIIMATA).

Hpoeuum 3a o4axKkeaHu erdumnu 3azy6u 3a MbpPeO6CKU 63EMAHUA U 63eMAHUA Om npodamﬁu Ha pa3cpo4eHo
njiaawiane

Jlpy’ecTBOTO M3MON3Ba MaTpHIa 3a MpoBusupaHe 3a uzuucieHne Ha OK3 3a TeproBckure B3emaHus. Marpuiara 3a
[IPOBU3MpPAaHE IIbPBOHAYAJIHO CE OCHOBaBa Ha IPOLEHTHTE Ha Mpocpoune, HaOmogaBaHu OT JlpykecTBOTO B
HUCTOPHUYECKH IIaH. J[py’KecTBOTO Mperu3upa MaTpHUIlaTa, 3a Ja KOPUTHpa HCTOPHYECKUS OMUT ChC 3aryouTe Mo
KpPEeIUTH dYpe3 BKIIOYBaHE Ha MporHo3Ha wnHpopmanms. Hampumep, ako NPOrHO3MTE 32 MKOHOMHUYECKH YCIOBHS
(HanpuMep, OpyTeH BBTPEIICH MPOAYKT) Ce OYaKBa Jla Ce BJIOLIAT IIPEe3 cie/Ballara ToJnHa, KOETO MOKE J1a JOBE/E 10
MO-TOJSIM OpOH TPOCPOUMsT B 3EMENECNICKUS CEKTOp, HCTOPHYECKUTE IIPOLEHTH Ha IPOCPOYMSI CE KOPUTHPAT.
HcTopudeckure MpOLEHTH HAa MPOCPOYMsS CE€ AKTyalu3upaT KbM BCSIKA OTYETHA JaTa U MPOMEHHUTE B NPOrHO3ZHUTE
MPUOIM3UTEITHN OLIEHKH CE aHAJIN3UPAT.

OreHKara 3a KOpenanusaTa MexX, Iy HCTOPUIECKUTE POLEHTH Ha IPOCPOYHE, TPOTHO3UTE 32 MKOHOMUYECKHUTE YCIOBUS U
OK3 mpencTaBnsiBa chIIecTBEHa MpuOmu3nTenHa oreHka. PasmepsT Ha OK3 e uyBCcTBHUTENEH CIpSIMO NMPOMEHH B
00CTOsATENCTBATA U MPOTHO3UPAHNTE HKOHOMUUYECKHU YCIOBUS. VcTOpHyYecKusIT onuT Ha J[py’KeCcTBOTO MO OTHOIICHHE Ha
KpEeIUTHUTE 3aryOu ¥ MIPOTHO3UTE 32 MKOHOMHYECKHUTE YCIOBUSA MOXKE CHIO Taka J1a He ca MPEJICTABUTEIHHU 32 PCaTHUTE
mpocpouusi OT cTpaHa Ha kimeHTa B Obremie. Mudopmamusa 3a OK3 mo ThproBckuTe B3eMaHus Ha JIpyKecTBOTO €
onoBecteHa B benexka 8 u benexka 15.

JIpy>KecTBOTO aHAJIM3Mpa B3EMAaHUATA OT MPOJak0a Ha pa3CpOUYCHO IUIAIIAHE WHIMBHIYATHO KAaTO OCBEH KPEAUTHOTO
CHCTOSTHUE Ha KOHTpPAareHTa M HaJIWYHETO Ha NMPOCPOUMS B IUIAMIAHKATA, B3€Ma MO BHUMAHHUE CIIPABEINBATA CTOHHOCT
Ha O00E3MEYEeHHETO 10 JO0TOBOPAa HAMAJICHO ChC CyYMHUTE, KOMTO Ouxa OWIM BBPHAaTH Ha KIHCHTAa TPH EBEHTYAJIHO
npekparaBane Ha jporosopa. Kem 31 mapt 2026 r. u xbMm 31 gexemBpu 2025 r. copaBeniauBaTa CTOMHOCT Ha
00e3Me4yeHneTo M0 JO0TrOBOpa HAMaJleHO ChC CyMHUTE, KOMTO Omxa OWIM BBPHATH Ha KJIMEHTa INPH EBEHTYaJIHO
NpeKpaTsiBaHe Ha JOroBOpa MOKPUBA B 3HAUMTEJIHA CTEIIEH B3eMaHHsITa OT MPOJIAKOH Ha JIM3UHT U Pa3CPOUYCHO IUIAlaHe
BKIIIOYCHU B OTYETa 32 (DMHAHCOBOTO ChCTOsIHME. PecriekTuBHO, [IpykecTBoTO He € mpusHano mposBusus 3a OK3 3a
B3E€MaHUsTa OT NPOAAKOH M0 (PMHAHCOB JIM3UHT U PA3CPOUCHO IutaiaHe. JlonbaHuTenHa nHGopmanus 3a B3eMaHUATA
IO JIOTOBOPH 3a Pa3cpoueHo IUIallaHe e npeacTaBeHa B benexka 7.

4. IIy0/MKyBaHM CTaHAAPTH, KOUTO Bee OIlle He €A B CHJIA M He €A Bb3IIPHETH I10-PaHO

Cmanoapmu u usmenenus, uzoaoenu om CMCC/ KPMC®O u 00oopenu om EC, koumo éce ouje ne ca eéne3nu 6
Cula U He ca RPUNONCEHU NO-PAHO:

Cranpmaptute u u3MeHeHuATa, uzgaaean or CMCC/KPMC®O, xonuTo Bce oIie He ca BIS3JH B CIJIa KbM JaTaTa Ha
n3aaBaHe Ha (PUHAHCOBHS OTYET U HE Ca MPHIIOKEHH [0-PaHO, ca M30poeHH Mo-10J1y. pyKecTBOTO Bh3HAMEPSIBA Jia
MpUeMe Te3U CTaHJAPTH ¥ U3MEHEHHs, KOTaTo T BIISI3aT B CHJIA.

e lI3menenns Ha Knacudpukaumsra n OuensBaneto Ha ¢uHaHcoBuTe MHCTpyMeHTH (M3menenus na MCPO 9 un
MC®O 7) (B cuia 3a TOAWITHA TIEPUOIH, 3aII0YBAINY Ha Wi ciex | sayapu 2026 1.);

e I3menenms Ha MCPO 9 m MCOO 7 — JloroBopH, OOBBp3aHH CBC 3aBHCEIIa OT MPHPOJHHUTE YCIOBHS
eJIeKTpoeHeprusl (B CHIa 3a TOIUIITHY TIEPUOIH, 3aT0UBaIIy Ha Wi cien | sayapu 2026 1.);

e  [omuurau mogaoO0penHus, MUKHI 11 (B cuiia 3a TOAUITHA TIEPHOH, 3aIl0uBaIly Ha wiu cien 1 sayapu 2026 1.).
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

4. Ily0nuKyBaHH CTaHAAPTH, KOUTO BCe Ole He €Ca B CHJA U He €A BB3NPHETH IO-PAHO
(mpoabJIKeHUE)

Cmanoapmu u usmenenus, uzoaoenu om CMCC/ KPMC®O u 0006penu om EC, koumo éce ouje ne ca ne3nu é
CUIA U He Ca NPUTIOIHCEHU NO-PAo (RPoObIdIceHUe).

I[py)KCCTBOTO € B IPOLCC HA OIICHKAa Ha MOTCHUHUAJIHUA 6(1)GKT OT INPUJIAraHeTO HAa TE3U CTaHAApPTH U U3MCHCHUA KbM
ChIICCTBYBAIIIU CTAHAAPTHU BBPXY (bPIHaHCOBI/Iﬂ OTYCT Ha Z[py)l(eCTBOTO B I[ICproaa Ha IIbPBOHAYAJIHOTO UM IIpUJIaraHe.

Cmanoapmu u usmenenus, uzoaoenu om CMCC, koumo eéce ouje ne ca npuemu om EC:

ITonactosimem, MC®O cueToBoIHU cTaHapTH, npueTu oT EC He ce pa3nuuaBaT CBIIECTBEHO OT TE3H, IPUETH OT
CMCC, ¢ u3kI0YeHNE Ha CIeJHUTE HOBU CTAaHAAPTH M U3MEHEHHSI Ha ChIIECTBYBAIIM CTAHapTH, KOUTO BCE OIIE HE ca
onoopenu ot EC kbM aTata Ha 0100psiBaHE HA HACTOSIIUS (PUHAHCOB OTYET (IATUTE HA BIM3aHE B CHJIA, IOCOYCHHU I10-
nony ca 3a merHuTe MC®O c4eTOBOIHM CTaHIAPTH):

e MCO®O 18 IlpencraBsHe U OMOBECTABaHE BB (DMHAHCOBHUTE OTYETH (B CHJIa 3a TOJUIIHU MEPUOJIH, 3aII0YBAIIN Ha
i cien 1 stayapu 2027 1.);

e  MC®O 19 JIpmepun npeanpustus 0e3 myoiandHa oT4eTHOCT: ONOBECTABAHMS, BKIIOYUTEIHO VI3MEHEHHS KbM TSX
(B cuia 3a TOAMIIHY NEPUO/H, 3allouBaIly Ha unu cief 1 auyapu 2027 r.);

e Il3menennss Ha MCC 21 Edextn oT npoMmeHuTe B OOMEHHHUTE KypcOBE — NpeBaJyTHpaHe KbM BajlyTa Ha
NIPeACTaBsiHe NPH XUIEPUH(IIAMOHHA UKOHOMHKA (B CHiIa 332 TOAMIIHU NEPHOJAM, 3alouBally Ha Wi cien |
ssayapu 2027 1.).

JIpy>KecTBOTO € B MPOIEeC Ha OLIEHKA HAa MOTCHIMATHUS e(DeKT OT NMPHUIAraHeTo Ha Te3U CTaHIapTH U N3MEHEHHS KbM
CBHIIECTBYBAIY CTAHAAPTH BHPXY (PMHAHCOBHUS OTUYET Ha J[py>kecTBOTO.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

S. Ilpuxoau u pa3xoau

5.1 lIpuxoau OT BHHIIHM KJIAHEHTH

2026 2025
Xun.e8po Xu1.e8po

IIpuxoou om npooasicou
[Ipuxoaw oT AUPEKTHH MPOAaXKON Ha UMOTH 1,268 434
[Mpuxonam ot mpoxax0a Ha pa3cpoOUCHO IUIAaHEe HA IMOTH 1,286 -
2,554 434
Ipuxoou om apenda u naem Ha UHBECMUYUOHHU UMOMU 1,137 1,175
OO01I10 PUXOAM OT BHHITHYU KITUCHTH 3,691 1,609

[Tpuxomu oT 1oroBopH ¢ KiMeHTH 1o cMuchiaa Ha MCDO 15 Ilpuxoou om doeosopu ¢ kiuenmu, BKIIOYBAT TIPUXOAN OT
IpoJiask0a Ha pa3cpoyveHo IUIaliaHe Ha UMOTH, IPUXOAN OT AUPEKTHH NPOJaKOM Ha UMOTH U MPHUXO/U OT HEYIPaKHEHH

OIIIUH 110 peaIM3upaHu B MPCAXOJHU IICPUOIN npo,uaxc6n Ha UMOTH HA pa3CpOYCHO IJIallaHe.

a) l'eoepagcra unghopmayus

HpI/IXO}II/ITe oT HpOJIa)K6I/I W HACMHW HA HHBCCTHIIMOHHU UMOTH Ca OT BbHIIHU KJIMCHTH, 6a3I/IpaHI/I B anrapnﬂ.

6) Ungpopmayus 3a ocHosHu Kiuenmu

Bun npuxon 2026 2025

Xun.eepo XUn.e8po

Kiuenr 1 [pomaxou 688 -
Krnuent 2 [Ipomaxou 652 -
Knuenr 3 [pomaxou 575 -
Kinuent 4 [ponaxou 205 -
Knuenrt 5 [Tponaxou - 239
Kauent 6 [Ipomaxou - 133
Knuent 7 [Tponaxon - 61
Kiuent 8 Haemu 241 253
Knnent 9 * Haemu 93 93
Kiuent 10 Haemu 75 73

*KnmeHT 9 e cBpp3aHo muie Ha J[pykecTBOTO, KakTo ¢ onoBecTeHo B benmexkka 13.3.

I/IH(I)OpMaL[I/IHTa 34 OCHOBHHUTC KJIMCHTH BKJIFOYBA IPUXOJAUTC OT npoz[a>i<61/1 1 HAaCMH Ha MHBCCTHIIMOHHHM MMOTH Ha TC3U
KIIMCHTHU, KOHUTO CBHCTABJIABAT 5 % wunu moBeue MMpoHeHTa OT MNPUXOJUTE 3a HACMH WU Hpoz[a>1<614 3a CBOTBCTHHUTC

OTYCTHU IEPHUOJU.

Benuku KJIMCHTH, KOUTO Ca I10JQ 06].]1 KOHTPOJI C€ CUUTAT 3a €AUH KJIMCHT 3a EJIMTC Ha TOBA OIIOBCCTABAHE.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

5. lIpuxoau u pa3xoau (MpPoabJKeHUe)

5.2 Ipyru npuxoau

[Mpuxomu ot obe3uieTeH s 3a yUpeAeHH BEIHH NPaBa/oTYy JIeHH UIMOTH

[Ipuxoau oT 00e31ICHEHN/OTITUCAHN B TIPSAXOIHH IEPUOIH B3CMAHUS

5.3 Pa3xonu 3a BHHIIHH YCJIYTH

Pa3xonu 3a KOHCYJITAHTCKH yCIIyTU

Pa3xonm 3a KOMICHOHHU Ha OpOKepH
lNopuuinu Takeu

AI[MI/IHI/ICTpaTI/IBHI/I pa3xoar U TakKCH IpH MOATOTOBKa Ha TOKYMECHTHU 3a
npojaxda Ha UMOTH

Pasxoau 3a pexsiama 1 myOIuKaIuu

Jpyru pazxonu u Takcu

Mo peraiinna nHpOpPMANHNS 3a PA3XOANTE 338 KOHCYJITAHTCKH YCIyTH € TPEJICTABEHA TI0 JIOMY:

Br3narpakaenue Ha o6cmykBanioro apyxkectso (benexka 13.1)
Pa3xo/iu 3a OLIEHUTEINICKH YCIIyTH

Jpyru KOHCYJITaHTCKU YCIyTH

5.4 Ipyru pa3xoau

Pa3xonu 3a 00yueHus u ceMuHapu

Banancosa cToiiHOCT Ha OTUYXJACHU UMOTHU

2026 2025
XUn.e8po Xun.eepo
1 -
- 1
1 1
2026 2025
XUJ1.e8p0 XUJ.e8p0
497 390
59 22
5 4
4 2
3
1 1
569 422
2026 2025
XUn.e8po XUn.e8po
481 377
13 10
3 3
497 390
2026 2025
Xun.eepo XUa.e8po
1 -
1 -
2 -
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

5. lIpuxoau u pa3xoau (MpoabJzKeHHe)

5.5 ®unaHCcoOBU NPUXOAHU

[Ipuxoau oT TuXBH 10 OAHKOBU JIETIO3UTH

[Ipuxoau OT JIMXBH IO JJOTOBOPH 3a MPOAak0a Ha pa3CpOUCHO IUIAIAHE

6. Umotn

6.1 UnBecTHLIMOHHHM HMOTH

Hugo B flepapxusita Ha cripaBeUIMBUTE CTOMHOCTH
CrpaBeuBa CTOHHOCT

Ha 1 sayapu 2025 r.

[Ipunoburtu npe3 ronnHarta

ITponanenn npes roguHaTta

OT9y’XIeHN IMOTH

3ary6a oT oOe3neHKa Ha CTIOPHHA NMOTH

Knacugunupann, KaTo aKTHBH, TbPXKaHH 32 MPOIaoa
(benexka 6.2)

Ha 31 nexemBpu 2025 r.

[TocenBara oneHka J0 CrpaBeInBa
CTOMHOCT

Ha 31 nexemBpu 2025 r.

CnpaBeinBa CTOMHOCT
Ha 1 ssnyapu 2026 r.
[Ipunobutn npes nepuoaa
[Ipomanenn nipe3 mepuoaa
OT9yXICHH IMOTH

Kitacuduiupanu, Kato akTUBH, AbPXKAHU 33 TPOjiax0a
(benexka 6.2)

Ha 31 mapr 2026 1.

[TocrienBaria oneHka J0 CrpaBe/InBa
CTOMHOCT

Ha 31 mapr 2026 1.

2026 2025
Xun.e8po Xu1.e8po
10 16
6 -
16 16
Nmotn B
3emeencKku ypOaHU3UpaHu
3eMH TCPUTOPHH 06110
XU.e8po XUs.e8po XU.e8p0
Hugo 3 Huso 3 Hugo 3

157,875 520 158,395
4,493 - 4,493
(4,170) - (4,170)
(7 - (7

(31) - (31)
(3,998) - (3,998)
154,162 520 154,682
(3.705) - (3,705)
150,457 520 150,977
150,457 520 150,977
1,270 - 1,270
(226) - (226)

(1) - (1)
(1,405) - (1,405)
150,095 520 150,615
150,095 520 150,615
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

6. UmoTu (Mpoab/izKeHue)
6.1 NHBecTMHMOHHU UMOTH (NIPOABJIKEHHE)
TpaHcpep KbM HHBECTHIIMOHHN UMOTH JTbP/KAHM 32 MPoaax0a

B crotBeTcTBHE ¢ omoBecTeHOTO B benexka 6.2 xeM 31 mapT 2026 r. [py’kecTBOTO MMa MOAMUCAHU MPEABAPUTETHU
JIOTOBOPH 3a AMpPEKTHH nponaxOu Ha 1,701 nka 3eMeselncKd 3eMH W IPEJBAPUTENIHH JIOTOBOPH 32 MPOAAXKOM Ha
pascpoueHo rianane Ha 2,428 nxa 3eMeJIeNICKA 3eMH.

Ksm 31 gexemBpu 2025 1. J[Ipy»ecTBOTO MMa IOANMCAHH TPEIBAPUTEIHHN JOTOBOPH 3a TUPEKTHH Mpoxaxon Ha 1,864
JIKa 3€MEJICTICKH 36MHU U TPEIBapUTEIHN JOTOBOPH 32 MPOJaKOM Ha Pa3CpOUYEHO IUIamiaHe Ha 2,556 1ka 3eMeleNCKH
3EMH.

OuneHka Ha cipaBeAJMBa CTONHOCT

HuBecTumoHHuTe UMOTH Ha J[py’kecTBOTO ca oueHeHH KbM 31 nekemBpu 2025 1. OT HE3aBUCHUM JIMLIEH3UPAH OLIEHUTEN,
KOWTO TpHTeXaBa ChOTBETHATa TNpodecHOoHaTHa KBanMUKAIMS ¥ WMa aKTyaJdHH HaOIOJIEHUS BBPXY
MECTOHAXOXKICHUATA Ha OIICHEHUTE HHBECTHIIMOHHU UMOTH. TekymaTa ynorpeda Ha BCHYKA WHBECTHIIMOHHU UMOTH CE€
cunta 3a Hai-moOpata u edekxtuBHa. OICHKAaTa € HW3BBPIICHA IPU JIMIICATa HAa MPEACTABHTEIHA W OQUIHATHA
arpormnasapHa nHpopmamnus 3a 2025 r., BKIIOYUTEIHO IICHOBUTE PABHUIIA HA 3€MEJIeJICKaTa 3eMsl, PCHTHU HHBA U JOOHUBH
10 pallOHU U JIPYTH.

IIpu oueHkata Ha MHBECTULUUMOHHUTE UMOTH Ha JlpykecTBOTO KbM 31 nexkemBpu 2025 r. HE3aBUCUMMST OLICHUTEN €
n3non3Ban Monena “CrpaBennBa ma3zapHa croifHoct”. CropaBemnuBara masapHa ctoriHocT (CIIC) e Haii-BeposiTHaTa
CTOHHOCT, Ha KOSATO JaJCH aKTUB MOXKE Ja Ce IpoAaje Ha KOHKYPEHTEH Ias3ap M IPH CIa3BaHe Ha BCHYKH yCIOBHSA 3a
KOpEeKTHa Tpoaax0a, a UMEHHO: KyIlyBaybT W NPOJABaYbT JCHCTBAT Ch3HATENHO, MPH J100pa OCBEJIOMEHOCT OTHOCHO
(hakTHTE, OTHACSIIMU CE€ IO CHOTBETHHS aKTHB; M JIBETE CTPAHU Ca BOAEHH OT COOCTBEHHTE CH MHTEPECH; HUTO €/IHa OT
TAX HE JAEHCTBa MOJ KaKBaTO U Ja € MPHUHY/a, C OTYNTAHE HAa TOBA, Y€ CPOKHT HA peanu3alus TpsoBa ga Obae pa3yMHO
JUBITBT.

OreHkara Ha He3aBUCUMMA oLeHUTeN KbM 31 nexemBpu 2025 r. e 6a3upana Ha komMOuHMpaH noaxon ¢ 80% TexecT Ha
METoJla Ha Ia3apHHUTE aHalo3M (cpaBHHUTENeH Meron) M 20% TekecT Ha METOJa Ha KalWTaJlM3MpaHe Ha pEHTaTa
(oCHOBaH Ha BB3BPAILAEMOCTTa Ha HHBECTHLHATA).

[Ipn n3non3BaHe MeTO/A Ha MA3apHHUTE aHAJIO3M CTOMHOCTTA HA OLECHSIBAHWUTE UMOTH CE OINPEAEN Upe3 CpaBHsABAHE HA
OCHOBHHTE MM XapaKTEPUCTHKH ChC CHIIUTE W MOJOOHN XapaKTEPUCTHKN Ha APYTH CXOAHU UMOTH, 33 YUUTO O(hEepTHH
WIN TIPOAAXHU NeHW nMa nHpopmamms. [Ipn ToBa KONKOTO MO-OJIM30 DO MOMEHTAa Ha OIIEHKAaTa Ca W3BBPIICHU
C/ICJIKHTE, 32 KOUTO MMa MH(pOpMAIHs, TOJKOBA I0-TOCTOBEpHA M€ € M3BEJCHATa Ma3apHa CTOMHOCT Ha OLECHSBAHMS
HMOT.

OCHOBHHUTE TIPENIOIOKEHHST ¥ HEHAOJIOJaBaHW BXOJUIIIM JaHHHM, KOWUTO ca W3IMOJI3BAaHM NpPU OIIEHKaTa Ha
CIpaBe/UIMBUTE CTOHHOCTH Ha WHBECTHLHMOHHHMTE UMOTH 110 METOJA Ha Ia3apHHUTE aHAJI03H, BKIIOYBAT OCPEIHEHUTE
CTOMHOCTH Ha peaJlHNn OQEPTHW MM NPOJAKHM IIEHH HA CXOJHHU 3EMEJCJICKM MMOTH IO 00JIacTH (BKJIIOYHTEIIHO
NpoJaKON OCBIIECTBEHU OT JAPYKECTBOTO Ipe3 TEKyIllaTa roJHa), KOMTO BapupaT B uHTEepBai oT 511 espo (1 000 nB.)
1o 1483 espo (2 900 5B.) Ha JAeKap B 3aBUCUMOCT OT MECTOTIOJIOKEHUETO W TUIOIITa Ha HAOJIOJIaBaHNUTE aHAJIO3U. 3a
MMOTHTE TPUAOOUTH TIpe3 MOCICTHOTO TpuMeceuue Ha 2025 T. 3a cripaBeyiMBa CTOWHOCT Ce€ MpHeMa CTOWHOCTTa Ha
MOKYIIKaTa UM.

[Ipu m3n0I3BaHe Ha METOMA HA KAMUTATU3UpAaHEe Ha PEHTATa ce MpHeMa, 4e OT JaJeH UMOT MOJKE Jla Ce MOIydaBa HaeM
3a Oe3KkpaifHO ABJIBI MEPHOJ OT BpeMe. 3a TaKbB CIydail ce CYHMTa 3aKyIlyBaHETO Ha 3€MEJENICKa 3eMs C MHBECTUIIHOHHA
LeJ, OT KOSATO Ce OuYakBa MOKM3HEH BeueH J0XoJ. Hacrosmiarta cTOWHOCT Ha TakbB BEUYEH aKTUB Ce€ TOJydyaBa uype3
paszessHe Ha J0X0Ja OT Hero, Ha HopMaTa Ha Bb3BPBIIAEMOCT.

W3non3BaHuTe CpelHU HHUBA HA JOXOJ [0 OOIIMHU NPH OllcHKaTa ca B uHTepBai ot 10 eBpo (20 1B.) g0 46 epo (90 1B.)
Ha JIeKap 3a rojiMHa, a ONpejesieHeTa HopMa Ha Bb3BpbLIaeMocT € 4%. 3a mocTuraHe Ha MakCMMaJlHa He3aBUCUMOCT U
JIOCTOBEPHOCT Ha PE3YJITATHTE NMPU METOJa Ha KallMTAIM3UPaHE, € U3I0JI3BaHa 00paboTeHa MHPOPMALUS 32 CPSIHUTE
PEHTHH HHBA OT CKJIIOYCHUTE OT J[py’KecTBOTO JOroBOpH 3a cromaHckaTa 2025 — 2026 roauHa.

HpOMeHI/ITe B CIIPaBCIAJINBUTE CTOMHOCTHY Ha WHBCCTUIIMOHHUTE UMOTH CC IMPU3HABAT B OTUYCTA 3a BCGOGXBaTHI/IH J0X0Q
KaTo mevyanou U 3aryou 3a roauHaTa.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

6. UmoTu (Mpoab/izKeHue)
6.1 NHBecTMHMOHHU UMOTH (NIPOABJIKEHHE)
OueHka Ha crnpaBeAIuBa CTOHOCT (MPOAbJKEHNE)

OrneHkata Ha MHBECTUIIMOHHMTE MMOTH KbM 31 gexemBpu 2025 r. BOAM [0 HaMaJieHHE Ha TSIXHATa CIpaBeAIMBa
croitHocT. [IpykecTBOTO cunTa, 4e e(eKT BhPXY TOBAa MMa I[UIOCTHATA MaKpPOMKOHOMHMYECKa O0OCTAaHOBKA, KaKTO H
CPaBHMUTEIIHO OTPaHMYEHOTO IIpe/UlaraHe Ha 3eMe/elICKa 3eMs M HaMalsiBall MHTEpPEC OT CTpaHa Ha 3EMEIEICKUTE
MIPOM3BOIUTENH 32 MOKYTIKA HA 3eMEJIeINICKa 3eMs, MOpPaaN MO-HUCKH J0OMBH BCIIEACTBUE HA KIMMATHYHUTE N3MECHEHHS
U TT0-HUCKN M3KYITHM IIEHHU Ha MPOILYKINATA HM.

AHaJu3 HA YYBCTBUTEJIHOCTTA

3HAUNTEHN YBeIWYCHHs/(HaMaJeHHs ) TIPY MMa3apHATE HUBA HAa 36MENICIICKATE UMOTH OMXa JIOBEIH J0 CHIIECTBEHO TO-
BHCOKa/(HUCKA) CTIpaBeJInBa CTOMHOCT Ha MHBECTUITMOHHUTE UMOTH.

I'eorpadgcka nunpopmanus
Benuku umoTr cob6cTBEHOCT Ha JIpyKecTBOTO ce HaMHUpaT Ha TepuTopusTa Ha PenyOnuka briarapust.
JApyru onoBectsiBaHust

JIpy’KeCTBOTO WIMa CKIIOYCHH OTOBOPH 3a apeHAa W HaeM Ha mpuOmmsutenHo 150,796 nmekxapa m 151,863 mekapa
3emeneicku 3emMu kbM 31 mapt 2026 r. u 31 mapt 2025 r., choTBeTHO. Peanusupanure npuxoan OT apeHJa M HaeM 3a
nepuoga 31 mapt 2026 r. u 31 mapt 2026 r., cboTBeTHO B pasmep Ha 1,137 xun.espo u 1,175 xum.eBpo, ca OTpa3eHH B
oT4eTa 32 BCeOOXBATHHS TOXO.

[Ipe3 uzmunanus nepuon [pyxxecTBoro peainsupa, KakTo cje/Ba:
e  jupeKkTHM npoaaxou Ha 1,163 nekapa 3emenencku 3emu (2025 r: 290 nekapa 3eMeeICKU 36MN);
e TpoaaxOH IO JOTOBOPH ITPH YCIIOBHUS Ha pa3cpoyeHo uiamane 1,105 nexapa 3emenencku 3emu (2025 r.: HsIma)

6.2 IHBeCTHUIIMOHHY HMOTH AbP:KaHH 32 MPoJax0a

2026 2025
Xuu.espo XUs1.e6po
Canpo Ha | ssHyapu 5,130 133
IIponanenu npes nepuona (2,249) (133)
Knacuduiupanu kato UMOTH AbprkaHH 3a mponaaxoa (benexka 6.1) 1,405 3,998
[TocnenBaimia oleHka 0 crpaBeaiiBa CTOMHOCT - 1,132
Canjio B Kpasi Ha mepuojaa 4,286 5,130

Kbm 31 mapt 2026 r. JIpy’kecTBOTO MMa CKIIFOUEHH MPEABAPUTEIHH JOTOBOPU 3a AMPEKTHH mpojaaxom Ha 1,701 nka
3eMEJICJICKU 36MHU ¥ MIPEIBAPUTEIIHU JOTOBOPH 3a MPOAAKOM Ha pa3cpoucHO muamaHe Ha 2,428 nKa 3eMEICIICKH 3EMHU.
(xbM 31 nmexemBpu 2025 r.: 1,864 nxa 3eMenesiCKH 3eMH 3a JUpPEKTHa Tpoaaxba u 2,556 axa 3eMeNesiCKH 3eMH 3a
NpOJIaKOM Ha pa3cpodeHo Iutamiane). MHBECTUIIMOHHNTE MMOTH AbpPXKaHHU 32 MPOJakda ce OTYHMTAT IO CIIPABEJIMBA
croitHoct. Tst e ompeeneHa OT HE3aBUCHUM OLICHHUTEN KaTO € W3MOJI3BaH METO/a Ha INa3apHUTE aHallo3W, OTYMTAHKH
JIOTOBOpEHATa IIeHa IO NPEIBapUTEIHUTE JOTOBOPH KaTo Hail-1o0pa MHIMKAIWs 3a CIpaBeIMBaTa CTOHHOCT Ha
UMOTHTE KbM Kpasi Ha OT4eTHHA neproa. [IpoMennTe B cripaBeyinBaTa CTOMHOCT Ha UIMOTHTE TbPKaHM 3a IpoJaxoa ce
MIPU3HABAT B OTYETA 32 BCEOOXBATHUS JIOXOI.
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN

3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

7. B3emaHus OT Ipoaa:k0H Ha Pa3CPOYCHO ILIALAHe

KbMm 31 mapt 2026 1.

BpyTHU B3emMaHus 110 JOrOBOPH 3a
npopax0a ¢ pa3cpoueHo IUIalaHe

He3zapaboten GpuHAHCOB TOXOJ

banancoBa cTolHOCT

KbMm 31 nekemBpu 2025 1.

BpyTHM B3emMaHus 10 JOrOBOPH 3a
npojaxk0a ¢ pa3cpoueHo IIIaIIaHe

Hezapaboten ¢punancoB noxon

banancoBa cToiHOCT

no 1 rox. ot 1 1o 5 rop,. O01o
XUTL.€6P0 XUTL.e6PO XUTL.e6P0
242 1,245 1,487

(63) (134) (197)

179 1,111 1,290

o 1 roxm. ot 1 1o 5 rox. 06110
XUTL.e6D0 XUTL.e6P0 XUTL.e6p0
23 391 414

(17) (41) (58)

6 350 356

B3emanusta oT npojakOu Ha pa3cpoueHO IUIANAHE, KOUTO MPEICTABISABAT AKTUBH 110 JJOTOBOPH C KIIMEHTH 110 CMUCHIIA
Ha MC®O 15 llpuxoou om doeosopu ¢ knuenmu, He ca pakrypupanu. dakrypa ce u3aBa pu MOJTydyaBaHe HA BHOCKA

0 TOTOBOP.

Kbm 31 mapt 2026 1. JIpy’KecTBOTO MMa CKJIIOUEHH JIOTOBOpHU 3a mpojaxda Ha 1,497 nexapa 3eMeNencku 3eMH Ipu
yCIIOBUSITA HAa pa3cpoyeHo ruiamane Ha ueHata. (31 ngexemspu 2025 r.: 392 nexapa).

IIpe3 2025 r. enuH KJIKMEHT € 3alIaTUil LsAjaTta cyMa Ho ckiaroueH mpe3 2020 r. JoroBop 3a pa3cpoyeHo IIIalllaHe U €
pUI00MIT FOPUIMYECKOTO MTPAaBO Ha COOCTBEHOCT BBHPXY 358 jiekapa 3eMe/IelICKU 3eMHU.

8. Tbproecku U APpyru B3eMaHust

Bsemanus ot Haemu, O6pyTHO

Obe3yenka

Bzemanwus oT HaeMH, HETHO OT 00€31IeHKa
ABaHcu Ha OpOKepH U KOHTPareHTu
B3emaHus OT TUXBU 10 AEMO3UTH

Ch1e0HM U TIPUCHICHA B3EMaHHUsI

HApyru

2026 2025
Xuj.eepo Xujl.eepo
2,709 2,064
(94) %4
2,615 1,970
48 22
17 22
7 8
38 31
2,725 2,053

Pa3mepbT Ha pocpodeHuTe M 00e3leHeH! B3eMaHus oT HaeMu KbM 31 mapT 2026 1. e 94 xun.espo (31 nekemspu 2025

r.: 94 xui.eBpo).
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

8. Teproecku u Apyru B3eMaHus (IPOXbJIKEHHE)

JIBmXeHUeTo Ha MPOBU3UUTE 32 00E31IeHKa HA B3eMaHus OT HaeMu Tipe3 2026 r.

n 2025 r. € KaKTo clieaBa:

Canno Ha 1 sHyapu
Hauuncnena obesieHka
Bo3cranoBena 0o0e3LeHKa

Ornucana 0683HeHKa cpemy OajlaHcoBa CTOMHOCT Ha B3€MaHHUSI

Canjo B kpasi Ha IepuOJa

2026 2025
Xuu.espo Xuu.espo
94 93

- 28

- ©)

- (18)

94 94

Kbm 31 mapt 2026 1. [IpysxecTBOTO € chOpano aBaHcoBO Hag 21 % OT B3eMaHUsATA CH IO CKIIOUSHNTE JIOTOBOPH 32 HAeM
u apeHyia 3a Tekymara cronancka 2025-2026 roxuna (31 nexemspu 2025 r.: 18,50%).

B'bSpaCTOBI/I}IT aHaJIn3 Ha TBPTOBCKUTEC B3EMAHNA, KOUTO HE Ca O6C3HCHCHI/I, € MPCIACTAaBCH B Ta6m/1uaTa 1o-a0J1y:

[Tpocpouenn, HO HEOOE3LCHEHH

Huro
IIPOCPOUEHH, 30-60 60-90 90-180

O0mo HUTO oOe3neHenn < 30 gHu JTHU JTHU JTHU >180 nHu

XUTL.e6PO Xu.espo Xun.espo Xui.espo Xuj.e8po XUJ.e8po Xui.eepo

2026 2,615 1,802 - - - 813 -

2025 1,970 950 - - - 1,020 -

9. ITapu4HM cpeaCcTBAa M KPATKOCPOYHH /1ENIO3UTH

2026 2025
Xuj.e8po Xuj.e8po
[Mapwanu cpenctBa B Opoit 24 26
[Mapuaanm cpencTBa B 0aHKOBH CMETKH 1,930 1,973
Kpatkocpounu nenosuru 2,059 2,045
4,013 4,044

[MapuananTe CpeacTBa B GAHKOBH CMETKH CE OJTMXBSABAT C IUTABAIIM JTUXBEHH MPOICHTH, Oa3MpaHy Ha THEBHHUTE JINXBEHU
MIPOIICHTH 110 OAHKOBH AETO3UTH. KpaTKOCpOUYHHTE JCTO3HUTH Ca ¢ pasideH Cpok — oT 3 1o 12 mecera, B 3aBUCHMOCT OT
TUKBUAHUTE HYXKIH Ha J[pykecTBoTo. Te ce onmuxBsBaT MO AOTOBOPEHH (DPUKCHUPAHU JTMXBEHH MMPOIEHTH. Te31 ICeMO3UTH

ca oOpaTHMH B TIapH MIPY HECHIIECTBEHA 3ary0a Ha CTOMHOCT (HEyCTOMKa).
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

10. OcHOBEH KaNUTAJ M pe3epBH
10.1 OcHoBeH KanuTAaJI

Peructpupanusat kanuran Ha JpyxkecTBoTO ce c¢beron oT 85,110,091 Opost HATBIHO TUIATCHH OOMKHOBCHH MMOMMCHHHU
Oe3HAIMYHY aKL1H C TPEBATYy TUpAaHa HOMHHAIIHA CTOIHOCT B pa3mep Ha 0,51 (Hy:1a 11710 ¥ NEeTAeCeT U €MH) EBPOLICHTa
3a aKius. Bcuyky akuuu ca ¢ mpaBo Ha MojlydaBaHe Ha JUBMICHT M JMKBHALMOHEH JIsUT M JIaBaT NPaBoO Ha €IMH IJac B
O0woTo chOpaHue Ha akIMOHepUTe Ha J[pykecTBOTO.

[IpeBamyTHpaHeTo B €Bpo Ha OcHOBHUS KamuTan Ha Ansanc Tepadoux AJICULL kem 1 sHyapu 2026 T. ce H3BBPIIU 110
CJICIHUS HAUUH:

Bpoit akmum ot Homunanna CroitHOCT Ha CroiiHOoCT Ha
OCHOBHHUSI CTOMHOCT Ha OCHOBHHUSI OCHOBHHUSI
KaruTan ¢/IHA aKIHs B KaIuTal B KaIuTal B €BPO
JieBa JieBa
Ha 31 nexemBpu 2025 . 85,110,091 1,00 85,110,091 43,516,099

CToMHOCT Ha

Bpoit akuuu ot Homwunanna OCHOBHHS KaIluTal
OCHOBHUS CTOMHOCT Ha eJHa B €BpO Ha 0a3a HOMUHAJTHA
KaIluTal aKIIMs B €BPO CTOMHOCT Ha €JHA aKIIKs
Ha 1 stayapu 2026 r. 85,110,091 0,51 43,406,146
Ha 31 mapt 2026 . 85,110,091 0,51 43,406,146

B crotBeTcBue ¢ m3uckBanuATa Ha .31, an.2 ot 3BEPB, pasmukata ot 109,953 eBpo MexIay CTOWHOCTTA Ha KamuTaa,
KOSITO ce TOJTydaBa IpH Mpuilarane Ha oOIIOTO MPaBHIIO 3a MpeBadyTHpaHe Ha canga (43,516,099 eBpo), u cToifHOCTTa
Ha KamuTaja, KOsATO Ce IoJTydaBa Mo CIICIMATHIA pel 3a peBadyTHpaHe Ha Beska akmums (43,400,146 eBpo) ce oTpasn
Ha 1 stHyapu 2026 1. KaTo HepasmpeeneHa neyanbta Ha J[pyKecTBOTO OT MUHAIIN TOIUHH.

CHHUCHKBT HA OCHOBHUTE AKIIMOHCPHU Ha ﬂpy)!(eCTBOTO € IPpCACTaBCH, KAKTO CJICABA:

31 mapt 31 mapt 31 nexemBpu 31 nexemBpH
2026 1. 2026 1. 2025 1. 2025 1.
Bpoit akiun VYuactue (%) Bpoit akiuu Yuactue (%)
Kapon ®unanc EOO/] 27,450,312 32.25 27,450,312 32.25
VYHusepcasien IleHcuonen
®onn OBb 5,899,243 6.93 5,875,503 6.90
33,349,555 39.18 33,325,815 39.15

Ennonmudaen cobctBennk Ha kanutaia Ha Kapon @unanc EOO/] e Cranmvup Mapuaos Kapones. Kakro e ynosecteHo B
Benexxka 13.1, Kapon ®unanc EOO/] e o6cmy»kBato apyskectBo Ha Ansanc Tepadorx AJJCHULIL.

Kbm 31 mapr 2026 r. ocTaHanara 4acT OT aKIMOHEpHHs KamuTan ce npurexana ot 110 opuandecku nuna /25,531,762
opost akuuu/ u 2 091 dusuuecku ymna /26,228,774 Opost akuuu/, BCIKO OT KOUTO MPUTEkKaBa MO-MAIKO OT 5% OT
Kamnurasnia.

Kem 31 nmexemBpu 2025 r. ocraHanmaTa 4acT OT aKLMOHEPHHUS KamuTal ce mpurexkasa oT 109 ropuaudecku nuna
/25,530,713 6pos akuu/ u 2 077 pusmuecku nuna /26,253,563 O6pos akimu/, BCIKO OT KOUTO MPUTEKABA IMO-MAIKO OT
5% oT Kanurana.

CerimacHo pasnopenourte Ha 3JJCUIJIC, pykecTBOTO HsMa IPABO Ja MPUTEKaBa COOCTBEHU aKITUH.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

10. OcHOBeH KanuTaJ U pe3epBH (MIPOABbJIKEHUE)
10.2 IIpemuiinu pezepBu

Kem 31 mapt 2026 r. npemuiiHUTE pe3epBH ca B pasMep Ha 22,196 xun.espo (31 mexemBpu 2025 r.: 22,196 xumn.eBpo).
Te ca ¢opmupanu mpu nerre yBeaudyeHus Ha kKanurtana Ha [IpyxkectBoto B mepuozaa 2005 r. — 2008 r. oT pasnukara
MECXKIAY €MHUCHOHHAa W HOMHHAJIHA CTOMHOCT Inpyu U3Jgagc€Hu HOBH aKIUH. HpeMHﬁHHTe pe3cpBU Moratr aa 61)Z[aT
U3II0I3BAHYU CaMO 3a IOKPUBAHE Ha 3aryOU OT IPEIXOAHA TOJMHA.

10.3 Apyru pe3epBu

Hemnosny4yeHute U HEMOTHPCEHHU JAMBUJICHTH CIIe]l M3THYAHE HA METTOMIIHUS JaBHOCTEH CPOK 3a M3ILUIAIIAaHe Ce OTHACST
B ApyrH pe3epsu Ha pyxectBoto. Kpm 31 mapt 2026 1. : 27 xm.eBpo (31 nexemBpu 2025 1. : 27 XwiI. eBpo).

11. IIpoBu3un

11.1 O01wm npoBU3NU

2026 2025

XUn.e8po XUs.e8po

Cango Ha | sHyapu 118 118
Wzmon3BaHu MPOBHU3HH TIpe3 TIeproia - -
OTMEHEHH MPOBU3UH TIPE3 TIePHOaa - -
Hauuncnenu npoBusuu npes nepuojaa - -
Canyio B kKpasi Ha epuoja 118 118

[To naHHM HA aJIBOKATCKHUS SKUIT 3aBEJICHHUTE JIeNa CPellly KylyBadd Ha MIMOTH OT JIpy»KecTBOTO, KOUTO 3acsraT mpaBoToO
Ha COOCTBEHOCT Ha BeUe MPOJAJCHUTE WMOTH, Ie OBJaT 3aryOeHH M KYITyBaybT IIe OBIC OTCTPAHEH OT WMOTHTE.
IMopagu Tazu npuuuna JlpyxecTBOTO € Hauuciauiao 118 Xui.eBpo NpPOBHM3WMHM 3a BH3CTAHOBSIBAHE HA IOJydeHATa
MPOJIayKHA [[eHA Ha KYIyBauuTe.

11.2 3aabaskeHue 32 THBHAECHTH
Cerinacio wi. 29 wa 3ACHULIAC, dpyxecTBOTO € 3aabJDKEHO Aa paslpeneis OTUBUACHT He mno-manko or 90% ot
(buHAHCOBHS pe3yiTaT, Ipeodpa3yBaH Mo pefa Ha Wi.29, ai.3 OT ChIIUS 3aKOH.

Kem 31 nmekemBpu 2025 1. JIpy’XeCTBOTO € HAYMCIWIO MPOBH3MWS 3a JTUBWACHT B pa3mep Ha 5,527 XWI.eBpo
(0,065 eBpo Ha axitusi), KOWTO ce ouyakBa ga Obae m3miareH mpe3 2026 r., ciex pemienue Ha OOIOTO chOpaHUEe Ha
AKIHOHEPHUTE.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuoja, npukarodBant Ha 31 mapt 2026 T.

11. IIpoBu3un (Mpoab/IKEHHE)

11.2 3aapbikeHue 3a JMBUAEHTH (IPOAbJKEHHE)

Pa3zmepbT Ha nuBHeHTa 3a 2025 1. Oellie onpe/IeNieH 10 CIeHUS HAUnH:

2025
XUa.e8po
CueToBo/IHa Meyanba, ChIJIACHO OTYETa 32 BCEOOXBATHHUS JOXO/T 1,037
Kopexyus sa:
Ipuxomau ot mocienBaiia oneHka #Ha umotH (wi.29, an.3, 1.1 ot 3JCULC) (6,373)
Pasxoau ot mocenBaiia onenka Ha UMOTH (w1.29, an.3, 1.1 ot 3ACULIC) 8,946
ITewanOu OT caenKku Mo MPEXBBPIIsIHE COOCTBEHOCT HAa uMoTH (w1.29, an.3, 1.2 ot 3JICULJIC) (1,497)
[NonoxuTenHa pa3nuka MEX/Iy MPOAAXKHA [IEHA U NCTOPUYECKa CTOMHOCT HAa MoTH (Ww1.29, an.3, 1.3
ot 3/ICULIJIC) 4,000
TTonoxwutenHa pa3nuka MeXx Iy JUCKOHTUPAHA MPOJaKHA [IeHa ¥ NCTOPUYECKa CTOWHOCT TIPH
MPHUKITIOYBAHE Ha JIOTOBOPH 3a pa3cpoueHu npojaaxou (429, an.3, 1.5 ot 3ICULJC) 164
[TewanOu ot mpogaxOw, OTICTEHH B TOJAMHATA HA CKIIIOYBAHE HA IOTOBOPHU 32 Pa3CPOUYCHHU MPOJAKOH
(un.29, an.3, 1.4 ot 3/ICHLI) (138)
BasnancoBa cTOHHOCT Ha OTUYXAE€HU YaCTH OT UMOTH 7
Hcropruyecka CTOMHOCT HA OTUYKICHU YaCTH OT UMOTH &)
Kopueupan ¢punancos pezyimam 3a nepuooa 6,141
JuBuneHT 3a pasnpenenenne - 90% ot Kopurupanusi UHAHCOB PE3yJITaT 90%
3agbikenne 3a TMBHAEHT KbM 31 nexemBpu 2025 5,527
IIpe3 2026 t. 1 2025 1. IBMKEHUETO B 3aIBJDKCHNETO 3a TUBUACHTH € KaKTO CIIe/Ba:
2026 2025
XUL.e8po XUn.eepo
Cango Ha 1 ssHyapu 5,563 3,991
[IpoBu3us 32 IUBHIEHT 3a TEKyIlaTa OAMHA - 5,527
JloHauucneH pa3npeeneH JuBuaAeHT 3a 2024 r. - 176
WzmnateH MUBUICHT, HETHO CJe] YAbPKaH TaHbK (1) (4,061)
VY bprkaH 1aHbK OPU U3IUIALIAHE HA TUBUJIEHT - (67)
JIMBHIICHTH C U3TEKBJI JaBHOCTEH CPOK - 3)
Canjo B kpasi Ha nepuoaa 5,562 5,563

Kem 31 maprt 2026 r. [Ipy’XecTBOTO € OTYeNIO 3aJbJKEHHE 110 HEU3IJIATeHH AUBHAEHTH 3a mepuoma oT 2020 r. o

2024r., obmro B pa3mep Ha 35 xmin.epo (31 mexemspu 2025 r.: 36 XUi1.eBpo).
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12. THbpProBcKH M APYIrH 3aAbJIKEHUS

2026 2025

XU.eepo Xu.espo

[Tonmyyenn aBaHcH 3a Ipoakda HA IMOTH 531 572
ITonmyuenu aBaHcu 3a cronanckata 2025-2026 r. 437 588
3aabmKeHust KbM o0cityskBanoTo apysxectso (benexka 13.1) 411 453
3aIbIKCHUS KbM JIOCTABUHUIN U OPOKEepPH 50 77
Hpyru 4 6
1,433 1,696

YcnoBusiTa Ha TOCOYEHHTE MO-rope (PUHAHCOBY 3abJKEHNUS ca KaKTO CIIE/Ba:
- 3agbpIDKEHUSITA KBbM JIOCTaBYMIM M OPOKEpH HE ca JIMXBOHOCHH M 00MYaiiHO, ce ypexaaT B 14 THEBeH CpOK;
- 3agpmKeHHATa KbM 00CITY’KBAIIOTO APYKECTBO HE Ca JMXBOHOCHU M 00MYaiiHO, ce ypexxaar B 30 THEBEH CPOK;

13. OnoBecTsiBaHe HA CBBP3aHM JIMLA
13.1 Bb3narpaxaenue Ha 00CJIyKBaIIO JAPYKECTBO - TPETO Juile no cMuchbaa na 3JJCULIC

Ansanc Tepadorn AJICHUL] nma cximodeH TOroBop 3a mpemoctaBsHe Ha ycryrd oT Kapon ®@unanc EOO/], xoerto
MpUTeXaBa ST OT aKUMOHEepHHs KamuTan Ha JlpyxkectBoto kbM 31 maprt 2026 1. B pa3smep Ha 32.25% (kbM 31
nexemBpr 2025 1. — 32.25%). Exnonnden codctBennk Ha Karnutana Ha Kapon dunanc EOO/] e Cranumup Mapunos
Kapouses.

Cropen ropemnocodennsi noroBop, Kapomr ®Puranc EOOJ] ocurypsiBa ciemHuTe MNPUMEPHO, HO HEH3UEPIIATEITHO
N30pOCHN KOHCYJITAHTCKU M aJMUHHUCTPATUBHH YCIyTH: NMPOYYBaHE HA HAOEIS3aHUTE HEJBMI)KMMU MMOTH 3a INOKYTIKa,
M3BBPIIBAHE Ha TOATOTBHTENHM PabOTH 3a CKJIIOYBAHE Ha JIOTOBOPHM 3a HaeM/apeHja, JHM3MHT M Npojakda Ha
HEJIBIOKUMH HMMOTH COOCTBEHOCT Ha JIpy>KecTBOTO, KOHTPOJI BBPXY H3IIBIHEHHETO Ha CKIIIOUYEHHTE JOrOBOPU H
chOMpaHe Ha JBIDKMMHTE 110 TAX Bb3HATPAKACHHs, BOJCHE M ChbXpaHsSBAaHE Ha CYETOBOJHATA M JIPyra OTYETHOCT M
KOPECHOHACHIUS U APYTH.

loauirHOTO BB3HArPaXKICHHE 10 J0roBopa ce (opMupa 1o CICIHUS HAYHH:
1. 0.375% ot cToifHOCTTa Ha MHBECTUIIMOHHUTE UMOTH Ha J[py>KeCTBOTO MO IeHa Ha MPHUIOOMBAHE, IJIATUMH 32
BCSIKO TPHMECCUNCE;
2. 10% ot mocThmieHUATa Ha JIpy>KECTBOTO OT HAeM M apeH/a, N3UMCIICHH B Kpasi Ha BCSIKO TPUMECEUNE;

3. 10 % BBpXy pasnukaTa MEXIy MpOoJaKHATA IIeHa W IleHaTa Ha NpuaoOMBaHE HA CHOTBETHHS HMOT /3eMs/,
laTUMa KbM MOMEHTA Ha peaJM3upaHe Ha Mpoaaxdara, MpH yclOBUE, Y€ IMPU OCHIIECTBEHATA CHEJIKA €
peanu3upaHa JOXOJHOCT B pazMep OT MUHUMYM 15% ;

4. 2.5 % BBpXy pazaMkaTa MeXIy JIM3MHIOBaTa IIEHA/poJlakHaTa IIeHa 10 JOroBOp 3a (PMHAHCOB
JIM3WHT/JI0TOBOP 32 MpoAaxk0a Ha pa3cpoyveHo IDIAIIaHe U [IeHaTa Ha MPUI00MBaHe Ha CHOTBETHUS HMOT;

5. TOAMIIIHA TaKCa 3a YHOpaBJICHUEC W AAMHUHUCTPUPAHC Ha BCCKW AOTOBOp 3a (bPIHaHCOB J'II/ISI/IHF/I[OI‘OBOP 3a
npoaa>1<6a Ha pa3CpoOuCHO IUIallaHe B pa3Mep Ha 0.6 BBPXY Takcarta IO T. 4 3a Bcska €Ha I'oJiuHa OT CPOKa Ha
JA0T0BOpa 3a q)HHaHCOB J'II/ISI/IHF/,I[OFOBOpa 3a npoz[a>i<6a Ha pa3CpoOUCHO IJIallaHe.
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13. OnoBecTsiBaHe HA CBbP3aHH JUIA (IPOAbJKEHUE)

13.1 Bb3narpaxaeHue Ha 00CJIyKBAIIO JAPYKeCTBO - TPeTo Juile no cmuchbiaa Ha 3JJCULIC (npoabiaxkenue)

OOmumAT pa3Mep Ha Takcara Mo JOroBopa 3a mpeaocTaBsHe Ha yciayru oT Kapon ®unanc EOOJ] Bw3nuza Ha 481
xui.eBpo u 376 xun.espo kbM 31 mapT 2026 1. 1 31 mapT 2025 T. CHOTBETHO.

Canno Ha 1 sHyapu
Hauucnenu npes nepuona (benexka 5.3)
[Tnatenu npe3 nepuoja

Cano B Kpasi Ha IepUOJa

13.2 Bu3narpaxaenusi Ha CbBeTa HA TMPEKTOPHUTE

2025

XUui.espo

Xuj.eepo
621

376
(644)

353

Bw3narpaxaennsata Ha CbBeTa Ha TUPEKTOPHUTE ce ompenensT oT O6moTo chdpanue Ha aknuoHepuTe. J{py’KecTBOTO €
M3IUTATHIIO Ha uieHoBeTe Ha ChBeTa AMPEKTOPUTE OT HAYAJOTO HA OTYETHHS MEpuo] 10 kpas Ha mM.mapT 2026 r.
BB3HArPKJICHUs B pazmep Ha 20 XWI.eBpo, B TOBA YUCIIO OCUTYPOBKHM B pazMep Ha 3 xwmi.eBpo (31 mapt 2025 r.: 20

XWIL.EBPO, B TOBA YUCJIO 3 XHUJI.eBPO OCUTYPOBKH).

pr}KeCTBOTO HC ITpuJiara NI€HCUOHHA IIporpamMa 3a CIYKUTCIUTE CU WJIN TUIAIaHC Ha Oa3aTa Ha aKIuu.

13.3 TpaH3akuMu ¢ APYru CBbpP3aHu JHLA

Ksm 31 mapt 2026 1. u kM 31 mapT 2025 1. [[py’KeCTBOTO € OCHIIECTBUIO CIACTHUTE TPAH3AKIINHA M OTUHUTA CIICTHUTE
caimma ¢ Arpo Tepa Cesep EAJl, koeTo e mox KOHTPON Ha KpalHHSA COOCTBEHWK Ha KamlHTala Ha OOCITYXKBAI[OTO

npyxectBo — Ctarmmup Mapunos Kapones.

01 sayapu 2026 r. — 31 mapt 2026 1.

Haemu

Arpo Tepa Cesep EA/]

01 sayapu 2025 r. — 31 mapt 2025 1.

Haemu

Arpo Tepa Cesep EAJ]

B3emane B Hauucnenn IMomyuenu B3emane B
HAYaJo0TO Ha npes npes Kpas Ha
neproza nepuosaa nepuoza neproza
XUJ.e8po XUJ.e8po XUJ.e8po Xu.e8po
465 93 - 558
Bsemane B Hauucnenun Ilonyuenu Bsemane B
HA4YaJIOTO Ha npe3 npe3 Kpast Ha
TIepuoaa Teproaa neprosaa TIepuozaa
XUJ.eepo XUJ.e8po XUJ.e8po Xui.espo
480 93 - 573
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14. loxoa Ha akus

31 mapt 2026 31 mapt 2025

XUu.e8po XU.e8po

[euasnba 3a meprosa (XUI.eBpo) 633 865
Cpenno npereriieH 6poit akiuu, Ha 6aza JTHU 85,110,091 85,110,091
Jloxox Ha eiHa akuus (€Bpo) 0.01 0.01

CpenHo TpeTerIeHUSIT Opoii akIiK € U3YHCIICH KaTo cyMa OT Oposi Ha OOMKHOBCHHTE aKIUHU B OOpBINEHHUE B HAYAJIOTO
Ha reprona u Opos Ha OOMKHOBEHHTE aKIWU B OOpPBINCHHE, EMHUTHPAHU Tpe3 IEepHojaa, KaTo BCEKH Opol axmuh
NPEIBAPHUTEIHO CE YMHOXH ChC CPEIHOBPEMEBHS (HaKTOP.

15. Hesan ¥ moJMTHKA 32 yrpaBjeHue HA GUHAHCOBUS PUCK M KANUTAJIA

JeitHocTTa Ha J[py’KECTBOTO € M3JIOKEHA Ha pa3NnyHH (PMHAHCOBHM PHCKOBE: KPEAUTEH PHUCK, JINXBEH PHUCK, JUKBHICH
PHCK M Ma3apeH pUCK (BKIIOYUTEIHO BAyTEH U IICHOBHU PHCK).

Kpeoumen puck

ﬂpy)l(eCTBOTO npujiara KpeAUTHU IMOJUTUKH, C ICJI NPHUBIMYAHC HA KIIMCHTU C NOAXOJAlIa KpE€AWTHA peuyTalud 3a
YHUpaBJICHUC HAa MHBCCTULIMOHHU UMOTH, KPEAUTHA UCTOPUA U (bHHaHCOBI/I BB3MOXKHOCTH. ﬂpy)l(CCTBOTO HC € HU3JI0KCHO
Ha 3HAYUTCJICH KPCAUTCH PHUCK.

MaxkcumanHata CKCIIO3UIHA Ha I[py)KGCTBOTO Ha KPCAUTCH PUCK IO KJIIACOBE CI)I/IHaHCOBI/I AKTHBH € KaKTO CJIC/Ba:

2026 2025

Xuj.e8po Xui.espo

TwproBcku B3eMaHus1, HeTHO oT o0Oe3neHnkn (benexka &) 2,615 1,970
Bsemanus ot npomaxom Ha pascpodeno ruianane (benexka 7) 1,290 356
Bsemanus ot nmuxsu no aenos3utyu (benexka §) 17 22
Cpuebuu 1 npuchaean Bzemanus (bemexka §) 7 8
[Tapuannu cpeacTBa U KpaTKocpodHH aeno3ut (benexka 9) 4,013 4,044
7,942 6,400
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15. Iletn 1 MOJINTHKA 32 ynpaB/jieHHe HA (UHAHCOBHS PHCK U KANMTAJIA (IPOABbJIKEHUE)
Kpeoumen puck (npooviowcenue)

AHanu3bT HA KPEAUTHOTO Ka4C€CTBO Ha (bI/IHaHCOBI/ITe AKTHUBU € KaKTO CJICBA:

2026 2025

Xuj.eepo Xui.espo
Thproscku B3emanusi, 6pyTHO
Bzemanwns oT HaeMu 1,802 950
B3emaHus OT KIMEHTH IO AOTOBOPH 32 PA3CPOUCHO IIAll[aHe 1,290 356
O0110 HUTO IPOCPOYEHH, HUTO 00e3leHeHH 3,092 1,306
IIpocpoyenn, HO HeoOe3LleHEHH B3eMaHMs
- mpocpouenu 10 30 1Hu - -
- mpocpouenu Mexay 30 — 90 mau - -
- mpocpoueHu Mexxy 90 — 180 quu 813 1,020
- mpocpouenu Mexay 180 — 360 nuu - -
0010 npocpoyeHn, HO HeoOe3leHEHH B3eMaHMA 813 1,020
HNuauBuayaano ode3neHeHn B3eMaHus1, 6pyTo
- IpocpoueHu Haj | roguna 28 28
- IPOCPOUEHHU MEXy 2 U 5 TOAUHU 66 66
OO0 MHAMBHUYAJIHO 00e31leHeH! B3eMAHUS 94 94
Munyc nposusust 3a 0b6e3yeHKa Ha 63eMaHUsL (94) (94)
O0u10 B3emaHus cJie 3aryda ot o0e3leHKa 3,905 2,326

[Ipu ompenensHeTo Ha pa3Mepa Ha TMPOBU3MUsITA 3a OOE3ICHKA Ha B3eMaHUsTa J[pyKECTBOTO € MPeLeHMNIo, 4Ye
MPOBHU3UATA 33 OYAKBAHM KPEJUTHH 3aryOd Ha B3eMaHHs MPOCPOYEHH MO-Maiko OT 360 JHU € HeChIIeCTBEHA U
CHOTBETHO HE € MPU3HAJIO TaKaBa.

HapI/I‘IHI/ITe CpCACTBA U KPAaTKOCPOYHHU JACTIO3UTH, KOUTO Ca HUTO NIPOCPOYCHU, HUTO 00e3IeueHn ca KaKTo cJieaBa:

Petitunr 2026 2025
XUJL.e8po XUiL.espo

BBB -* 2,059 2,045
A* 1,930 1,973
3,989 4,018

* Peimunevm e nomewpoen om Fitch Ratings
**Petimunevm e nomewvpoen om bvacapcka acenyus 3a kpeoumen petimune /bAKP/
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15. lean ¥ MOJIMTHKA 32 yNIpaBJeHHe HA (PMHAHCOBHS PUCK M KaNlUTAJA (IPObJIKEHHE)

Jluxeuoen puck

Jpy>KecTBOTO cJeA MapUYHUTE CH MOTOLM, MATYpPUTETA HA JBJIFOBUTE CH 33]IbJKEHUS U JIMKBUIHOCTTA CH, 32 J1a OLICHU
M3JI0KEHOCTTa CU Ha JIMKBUJEH pUCK. J[pyKECTBOTO MOJAbpKa JOCTAThYHO NApUYHHU CPEJICTBA B HAJIMYHOCT, 3a Ja
¢dbuHaHCHpa NCHHOCTTA CH W J]a CMEKYM KOJICOaHMsATA B MAPUYHHUTE MOTOIM. JIPyKECTBOTO OCUTypsiBa HCOOXOIUMHTE
CpencTBa 3a JIEHHOCTTA CH 4pe3 MyOJNMYHO TpejiiaraHe Ha aKIUH U 9pe3 MHOXKECTBO KPEIUTHU BBH3MOXKHOCTH OT
(UHAHCOBH WHCTUTYLIUH, 00e3MeYaBaiiki 3aeMHTE Upe3 COOCTBCHH HHBECTUITHOHHA UMOTH.
[MagexHata CTpyKTypa Ha (PMHAHCOBHUTE aKTHBH W ITACHBH Ha J[pykecTBOTO Ha 6a3a Ha TOTOBOPCHUTE HEAMCKOHTHPAHH

NapuyHU MOTOHM € MPEACTAaBCHA IO-A0JTYy:

Ha 31 mapr 2026 1.

Dunancosu akmueu

[Tapuunu cpencTBa M KPaTKOCPOUHH JICTIO3UTH *
TBProBCKH B3eMaHUs, HETHO OT 00€3IeHKa

B3semanns ot pazcpoueHu npoaaxou, OpyTHO
B3emanust OT TMXBH TIO JICTIO3UTH

CpaeOHN 1 IPUCHICHA B3EMaHHs

Qunancosu nacusu

3aIbIKCHUS KbM CBBP3aHHU TPEATTPHUSITHS
3abDKEHUS KbM JOCTAaBYHUIN U OpOKepH

3aabIDKEHNE 3a JUBUAICHT

Ha 31 nexemBpu 2025 r.

Dunancosu akmusu

[Tapuunu cpencTBa M KPaTKOCPOUHH JIETIO3UTH
TBproBckyu B3eMaHus1, HETHO OT 00E31ECHKA

B3emaHnust oT pa3cpodeHu mpoaaxom, OpyTHO
B3emaHus OT TUXBU 10 ICHO3UTH

Cp1e0HM 1 IPUCHCHHU B3EMaHUS

ITox 1 1-3 3 Mec.- Orlmos
MeCeIl Mecera 1 rognna TOVHU 06110
Xuui.e6po  Xujl. e6po XUl. eepo XUsl. espo XUJl. eepo
1,930 2,059 - - 3,989
813 - 1,802 - 2,615
- - 179 1,111 1,290
- 17 - - 17
- - 7 - 7
2,743 2,076 1,988 1,111 7,918
ITox 1 1-3 3 mec.- Orlnmos
Mecell Mecerna 1 ronuna TOJIMHU 06110
XU e8p0O  XUJ. e8po Xui. espo XUi. e8po  Xujl. e8po
408 - 3 - 411
50 - - - 50
35 - 5,527 - 5,562
493 - 5,530 - 6,023
ITox 1 1-3 3 mec.- Orlmos
Mecel| Mecena 1 ronuna TOJIMHU 0610
XUl e8P0 XUJ. e8po Xui. espo XUl e8P0 XUl e8po
1,973 1,022 1,023 - 4,018
1,020 - 950 - 1,970
- - 6 350 356
- 11 11 - 22
- - 8 - 8
2,993 1,033 1,998 350 6,374
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15. lean ¥ MOJIMTHKA 32 yNpaBJeHHe HA (PMHAHCOBHS PUCK M KalUTAaJA (IPOIbJIKEHHE)
Jlukeuoen puck (npoowviicerue)

Ha 31 nexemBpu 2025 r.

ITox 1 1-3 3 Mmec.- Orlpmo5s
Mecell Mecena 1 roguna TOIMHU O01o
Dunancosu nacusu

XUl e8P0 XUJ. e8po Xui. espo XUi. e8po  Xujl. e8po

3a1bJOKEHUST KbM CBBP3aHU MPEATPHUATHUS 452 - 1 - 453
3abKEHUST KbM JOCTAaBIHUIN U OpOKEpH 77 - - - 77
3axbmKeHne 3a JUBUACHT 36 - 5,527 - 5,563

565 - 5,528 - 6,093

>kl_IapI/I‘IHI/ITe CpeaACTBa U KPATKOCTPOUHU ACTIO3UTH Ca JOCTBIIHU IIPHU MOUCKBAHEC.

Jluxeen puck

CroifHOCTTa Ha aKTHBHTE Ha /Ipy>XEeCTBOTO 3aBHCH OT AMHAMUKATa HA MAa3apHUTE JIMXBEHH MPOLEHTH. [{pykeCTBOTO €
M3JI0KEHO Ha PUCK OT KOJIeOaHUE B JIMXBEHUTE NPOLICHTH, Thil KATO JOXOJHOCTTA Ha JINXBOHOCHUTE aKTHBH CE IIPOMEHS
B pe3yiaTaT OT NPOMEHUTE B Ma3apHUTE JIMXBEHU MNPOIECHTH. Ilo OTHOIIEHME Ha IJIABAILIUTE JHXBEHH MPOLEHTH
JIpy’>KecTBOTO € M3JI0KEHO Ha PUCK B 3aBUCUMOCT OT JIMXBEHHsI MH/IEKC, KbM KOWTO € MPUBBP3aH ChOTBETHUS (PMHAHCOB
nncrpymeHT. Kbm 31 mapr 2026 r. J[pykecTBOTO HsiMa ChIECTBEHH (DUHAHCOBU aKTHBHU U TACUBH C IUIABAILM JINXBEHH
MIPOIICHTH U CHOTBETHO HE € U3JI0KEHO Ha CHIIECTBEH JIMXBEH PUCK.

Banymen pucx

JIpy’)KeCTBOTO € H3JI0XKECHO Ha BalyTeH PHUCK NPU U3BBPIIBAHE HA TPAH3AKIUK C (UHAHCOBH HHCTPYMCHTH,
JICHOMUHHUPAHU B 4yXJa BalyTa. |paH3akIUUTe, ICHOMUHHPAHH B 4YYyXKJa BallyTa IMOPa)XIaT MPHUXOIH U Pa3Xxoad OT
pa3imKu BBB BamyTHH KypcoBe. Kem 31 mapT 2026 1. puHAHCOBHTE aKTHBU M WHBECTUIIMH Ca JEHOMUHHUPAHHU B €BPO.
KbM Ta3u gata J[py»KecTBOTO HMa EKCIIO3HUIINS BbB BAJyTa pa3iiMyHa OT €BpO.

Iazapen puck

[Ta3apHUAT pUCK € CUCTEMEH PUCK, KOUTO BIIMsIC HA CTOMHOCTTA HA BCUUKH aKTUBU. TOH Bb3HUKBA OT XapaKTEePUCTUKUTE
Ha MaKpOMKOHOMHYECKATa Cpeia ¥ CTaTyca Ha KallUTaJOBHUs MMa3ap B cTpaHara. [la3apHHUAT pHCK ¢ M3BBH KOHTPOJIA Ha
JIpy’KecTBOTO U KaTO ILUIO HE MOXe Ja Obae muBepcuduimpan. OCHOBEH METOJ 32 HaMaJsIBAaHE HA Ia3apHUs PUCK U
HETOBHUTE KOMITOHEHTH € chOupaHe u 00paboTBaHe Ha MH(pOpMAIHA 32 MAaKPONKOHOMHYECKaTa Cpefia M Ha Ta3| 0asza —
MIPOTHO3MPaHe M MPUCTIOCOOsIBAaHE HA HHBECTUITMOHHATA TIOJMTHKA KbM OYaKBAaHUTE MPOMEHHU B CpeaTa.

Anganc Tepadonn AJICUL] mpoxbinkaBa 1a ce MpUABbPKA KbM CBOSITA IOJIMTHKA 32 MHBECTHPAHE B UMOTH C BHUCOKO
Ka4yecTBO M OTTrOBapsAILIM Ha MOTPEOHOCTUTE 3a pa3BUBAaHE HAa MOJICPHO 3eMeJeNINe U OTJaBaHe I110J] HaeM WJIM apeH/a Ha
ITbPBOKJIACHH HaEMaTel /apeHaaTopu/ py 6JaronpusTHY 3a J{pyKecTBOTO yCIOBHSL.
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15. lean ¥ MOJIMTHKA 32 yNpaBJeHHe HA (PMHAHCOBHSA PUCK M KaNUTAaJA (IPOIbJIKEHHE)

Haszapen puck (npoodvicenue)

CrpyKTypa Ha HHBECTHIMOHHHMS TTOPTQEeiin (0e3 MHBECTUIIMOHHN UMOTH, IbP>KaHHM 3a MPOIax0a):

31 mapt 2026 1.

31 nexemBpu 2025 r.

% ot
HETHHUTE % oT
aKTHBHU, HETHHTE
CrpaBeyinBa OLIEHEHH 10 CrpaBeyinBa aKTHBH,
IIeHa nazapHa LIeHa OIIEHEHH I10

XHJI. €BPO LieHa XHII. €BPO ra3apHa IeHa
3eMeaencKy 3eMu 150,095 99.65 150,457 99.67
Vmotu B ypOaHM3UPaHU TEPUTOPUN 520 0.35 520 0.33
06110 150,615 100.00 150,977 100.00

Kanumanoe pucx

JIpy’kecTBOTO yIpaBisiBa CBOSI KaluTall, KATO MMa 3a IIeJ1 MOCTUTaHe Ha MAaKCHMAallHa BB3BPBINAEMOCT 32 aKI[OHEpUTE
4ype3 ONTUMH3aLMs Ha KanuTanoBaTa cTpykrypa. Ctparerusita Ha JIpyskecTBoTO ocTaBa 6e3 nmpomsiHa oT kpast Ha 2025 r.
KamuranoBara CTpyKTypa Ce ChCTOM OT MapUYHU CPEICTBA U KPATKOCPOUHM JEMO3UTH U COOCTBEH KamuTan (BHK

cvoTBeTHO benexka 9 u benexka 10).

2026 2025

Xui. espo Xui. espo

OO0110 3a0b/KEHHUS 7,113 7,377

Hamanenwu c: mapudHu cpeficTBA U KPATKOCPOUHH JETIO3UTH (4,013) (4,044)

Heren nbar 3,100 3,333

JBpIarocpoyHn MacHBH - -

CoOcTBeH KanmuTai 155,816 155,183
KoeduuueHT Ha 3aATBXKHIOCT (JIBITOCPOYHH NTACHBH KBM COOCTBEH

KaIuTamn) 0 0
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16. OuensiBane Ha CIPaBeJINBA CTOMHOCT

Konu4yecTBenu onoBecTsiIBAHMSA HA iiepapXusiTa Ha cpaBeAJIuBaTa cTOMHOCT KbM 31 mapt 2026 r.

AKTHBH, OlIeHEHH O CNPaBeAIuBa
CTOMHOCT:

WVHBECTUIIMOHHU UMOTH

(benexka 6.1)

3eMenencKu 3eMHu

Vmotu B ypOaHW3UpaHN TEPUTOPHUN

VHBECTUIIMOHHN UMOTH JIbPXKAHU 32
nponaxoOa (benexka 6.2)

AKTHBH, 32 KOUTO Ce OI0BeCTsIBa
crnpaBeAIuBa CTOHHOCT:

B3emanust 1o 10roBopu 3a pa3cpoueHo
miamane (bemexka 7)

Kotupanu 3HAUUTETHU
LIEHU Ha Ha0JII01aBaHU 3HaUUTETHH
AKTUBHU BXOJISAIIN HeHabo1a-
Jara Ha Banancosa masapu JAaHHU BaHU JaHHU
OIICHKA CTOHHOCT (Huso 1) (Huso 2) (Huso 3)
Xui. espo Xui. espo Xui. espo Xui. espo
31.03.2026 150,095 - - 150,095
31.03.2026 520 - - 520
31.03.2026 4,286 - - 4,286
31.03.2026 1,290 - 1,290 -

KonuyecTBeHM OnoBecTIBAHMSA HA HepapXusiTa Ha CIpaBeVInBaTa CTOMHOCT KbM 31 nekemBpu 2025 r.

AKTHBH, OLIEHEHH 110 CTIPaBelIuBa
CTOMHOCT:

I/IHBCCTI/IHI/IOHHI/I UMOTHU

(benexka 6.1)

3eMeIeNCKu 3eEMHA

VImotu B ypOaHHU3UpaHU TEPUTOPUU

VHBECTHIIMOHHN UMOTH JIbPIKAHU 32
nponaxoOa (benexka 6.2)

AKTHBH, 32 KOUTO ce OMO0BeCTABA
crnpaBeAJuBa CTOHHOCT:

Bsemanus mo 1oroBopu 3a pa3cpodeHO
miamane (bemexka 7)

IIpe3 2026 r. m 2025 . HE € MMao TpaHchepn MEKIy HUBATa OT HepapXusATa Ha CIIpaBeINBaTa CTOWHOCT.

Kotupanu 3HaYUTeIHU
LIEHH Ha HaOJII01aBaHH 3HaYUTeIHU
AKTUBHU BXOJSIIHU HeHabo/1a-
JlaTta Ha banancosa rnazapu TaHHU BaHU JJaHHUA
OLICHKA CTOMHOCT (Huso 1) (Huso 2) (Huso 3)
Xui. eepo Xui. eepo Xui. eepo Xui. eepo
31.12.2025 150,457 - - 150,457
31.12.2025 520 - - 520
31.12.2025 5,130 - - 5,130
31.12.2025 356 - 356 -
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16. OuensiBaHe Ha CIIPaBeJINBA CTOMHOCT (IIPOXbJIKEHHE)

CrnpaBeJ/iuBa CTOHHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

CpaBHeHI/Ie Ha OTUCTHUTC U CIIPABCAIIMBUTC CTOMHOCTH Ha (1)I/IHaHCOBI/IT€ HWHCTPYMCHTHU Ha pr)KCCTBOTO € MPCACTABCHO

KakKTO CJIiCaBa:

Qunancosu akmusu

THproecku B3eMaHus

B3emaHus o pa3cpoveHu Mpoaakou
BzemaHwus oT IMXBU 110 JCIIO3UTHU
CpaeOHM ¥ IPUCHICHH B3EMaHHs

HapI/I‘IHI/I CpC€ACTBAa U KPATKOCPOYHU ACTTIO3UTH

Dunancosu nacusu

3ab/DKeHHE KM CBBP3aHU MPEIANPUSATHS
3anbpKeHNS KbM JJOCTaBUUIN U OPOKepH

3aIbmKeHns 3a TUBUICHT

Omuemna cmounocm

Cnpasednusa cmoiinocm

2026 2025 2026 2025
Xui. eepo Xui. eepo Xui. eepo Xui. eepo
2,615 1,970 2,615 1,970
1,290 356 1,290 356

17 22 17 22

7 8 7 8

4,013 4,044 4,013 4,044

Omuemna cmotinocm

Cnpaseoausa cmouinocm

2026 2025 2026 2025
Xui. eepo Xui. eepo Xui. eepo Xui. eepo
411 453 411 453

50 77 50 77

5,562 5,563 5,562 5,563

CHpaBCZ[J'II/IBaTa CTOMHOCT Ha (bHHaHCOBI/ITC HWHCTPYMCHTH Ha ,Z[py)KCCTBOTO € OompeAcyiCHa KaTO e€HaTa, KOATO Ou Omia
IMOoJy4cHa mmpu npona>1<6aTa Ha (bI/IHaHCOB AKTHB WJIW IJIATCHA IPU MPEXBBPJITHETO HA (1)I/IHaHCOB MaCcuB B HCIIPUHY/JICHA
CACJIKa MCXKAY MNas3apHW Y4YaCTHUIMU KbM JOaraTa Ha OLICHKATa. HpI/I OLICHABAHCTO Ha CIIpaBCajMBaTa CTOMHOCT ca

HM3II0J3BaHU CJICAHUTEC MCTOAU U JOIYCKAHUA:

e CmpaBeanuBaTa CTOHHOCT Ha IBJITOCPOYHUTE (DUHAHCOBU aKTHBH C (PUKCHUpaH JTUXBEH MPOIEHT € OINpejielieHa
4pe3 AUCKOHTHPAaHE Ha OYaKBAHUTE OBJCIIU ITAPHYHU MMOTOIM MPH W3IOJI3BaHE HA TCKYIIH MMA3apHU JINXBCHU

HHBA.

e CmpaBemiuBaTa CTOMHOCT Ha MAPUYHHU CPEACTBA M KPATKOCPOUHHU JCTIO3UTH, THPTOBCKH B3€MaHUs, ThPTOBCKHU
3aJIbJDKCHUS U IPYTH TeKYIM ()MHAHCOBM aKTHBU U MIACUBU C€ JIOOJIMIKAaBa IO ChOTBETHATA OTYETHA CTOMHOCT,
mopajan KpaTKOCPOYHHS MaIeXkK Ha Te3U (PUHAHCOBU MHCTPYMEHTH

17. CLOuTHSA cJieq OTYETHATA JaTa

He ca macTpnmim crOMTHA Cciiesl OTYETHATA JaTa A0 JaTaTa, Ha KOSATO MEXIUHHHUAT (UHAHCOB OTYUET € OIOOpeH 3a
M3J1aBaHe, KOUTO Jla HAJIaraT JOMBJIHUTCIHN KOPEKIUU W/UIIKM ONIOBECTSIBAaHUS BbB (DMHAHCOBUS OTYET Ha J[pyKecTBOTO

3a nepuoja, npukiatousamni Ha 31 mapt 2026 r.
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