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O6u1a napopManus

CobBer Ha /lupexkTopure

Bbopucnas Iletkos, [Ipencenaren na CbBera Ha TUPEKTOPUTE
Henyo Ilenes, Unen na ChBeTa Ha TUPEKTOPUTE
Panocnas Manosnos, 3nbiaHUTENIEH JUPEKTOP

OauTeH KOMHUTET

Kamen Kamenos, [Ipencenaren na OquTHUSI KOMUTET
Keuxo Ilerpos, Unen Ha OUTHUSA KOMUTET
Cranmmup Kauynes, Unen Ha OQUTHUS KOMHTET

Cepnajuine u ajpec Ha ynpaBJeHHe

yi1. 3matoBpbx Ne |
paiion Jlozenerg
Codus, 1164

banka geno3urap

O6ennnena benrapcka banka AJ]



AJIBAHC TEPA®OH/ AACHI]

OTYET 3A BCEOBXBATHUSA 1O0XO0/
3a nepuona, npukiaousan Ha 30 roau 2026 T.

Hpuxoan

[Ipuxoam ot mpomax0n Ha HBECTUITHOHHA UMOTH
banancoBa cTOMHOCT Ha POJAZAEHUTE UMOTH

ITeuanba or npozla>K6a Ha MHBCCTUIIMOHHU UMOTH

HpI/IXO,Z[I/I OT ap€Haa U HaeM Ha UHBECCTULIMOHHU UMOTHU

[Ipuxonu oT nuxBU
Hpyru npuxonu
O0mo npuxoau

Paszxonu

Pa3xonu 3a BBHIIHYU yCIyTH

Pa3xonu, cBBbp3aHu ¢ TIepcoHAa
DUHAHCOBU pa3xoau

3ary6u oT 00e3IieHKa Ha CTIOPHU HMOTH
Hpyru pazxonu

O0u10 pa3xoau

Ileuyan6a 3a nepuoaa
Jpyr BceoOXBaTeH JOXOJ 3a Meproia

OO0u1 BceoOXBaTEH 10X0/1 32 MEPUOAA

Jloxon Ha akuus (€Bpo)

Rados|av Digitally signed

by Radoslav lliev

| | ieV Manolov
Date: 2026.07.16

Manolov 16:15:05 +0300

PagociiaB MaHoioB
W3meitHUTENICH TUPEKTOP

Benexku 2026 2025
Xuu.espo Xuu.espo
5.1 11,688 4,527
(10,522) (3,284)
1,166 1,243
5.1 2,264 2,346
55 59 30
5.2 3 24
3,492 3,643
53 (1,755) (1,402)
(63) (55)
() )
- (3
5.4 2) -
(1,822) (1,490)
1,670 2,153
1,670 2,153
14 0.0196 0.0253
Yoana Digitally signed by

Yoana Tsvetanova

Tsvetanova Georgieva
. Date: 2026.07.16
Georgieva 1g:11:16 +0300

Woana I'eopruesa
CocraButen

OHUHAHCOBHUAT OTUET € OJJ00pPEH 3a m3/1aBaHe ¢ penieHne Ha ChBera Ha qupekTopute ot 16 romu 2026 T.

[MosicuuTenHUTE OEICKKU OT CTPaHUIIA 5 10 cTpaHuila 38 ca Hepas/esiHa yacT OT (PUHAHCOBHS OTYET.



AJIBAHC TEPA®OHI AJICHUILL
OTYET 3A PUHAHCOBOTO CBCTOAHUE
Kom 30 roun 2026 1.

AKTUBUA
JAbarorpaiinu akTuBH
VHBECTUIIMOHHU UMOTHU

B3semanus 0T po1axOu Ha Pa3CpOUYCHO MITAIaHe

KparkoTpaiiHu akTUBH
TBProBCKH U APYTH B3EMaHUS
B3emanus oT npo1akOM Ha pa3CcpoUYEHO IUIAlaHe

HapI/I‘IHI/I CpCACTBA U KPATKOCPOIHU ACTIO3UTH

I/IHBGCTI/IIII/IOHHPI HUMOTH, AbPiKAaHU 3a npoaa>i<6a

OBIIIO AKTUBHA

COBCTBEH KAIIUTAJI 1 TACUBHA
Co0cTBEeH KanmuTAaJl

OCHOBEH KanuTasn

IIpemun ot emucus

Hpyru pesepsu
Hepasnpenenena neuanba

OO0110 COOCTBEH KATUTAJ

Kparkocpounn nacusu
TBProBCKkH U APYTH 3aIbIKEHUS
3axbIKEeHUs 32 TUBUIECHTH

IIpoBuzun

O0110 MacuBM

OBIIO COBCTBEH KAIIUTAJ 1 ITACUBH

Radoslay Digitally signed

by Radoslav Iliev

| | ieV Manolov
Date: 2026.07.16

Manolov 16:15:30+0300

PanocnaB ManosoB
M3nbnHuTeNeH qupexkTop

OHUHAHCOBUAT OTUET € 0J00pPEH 3a M3/1aBaHe ¢ penieHne Ha ChBeTa Ha qupekTopute ot 16 romu 2026 T.

IMosicauTenHUTE OEJIEKKH OT CTpaHUIIA 5 10 CTpaHuIa 38 ca HepasjaenHa 4acT OT GUHAHCOBHS OTYET.

Yoana
Tsvetanova Georgieva

Benexku 2026 2025
Xuu.eepo Xumu.espo

6.1 144,201 150,977

7 3,914 350

148,115 151,327

3,782 2,053

557 6

3,555 4,044

7,894 6,103

6.2 2,859 5,130

158,868 162,560

10.1 43,406 43,516

10.2 22,196 22,196

10.3 27 27

91,219 89,444

156,848 155,183

12 1,416 1,696

11.2 486 5,563

11.1 118 118

2,020 7,377

2,020 7,377

158,868 162,560

Digitally signed by

Yoana Tsvetanova

Date: 2026.07.16

Georgieva 11137 +0300
WNoana I'eopruesa
CocraBuTen
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OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJL

3a nepuona, npukimousan Ha 30 toan 2026 T.

PanocnaB Manosos
M3nbnHuTeNneH qupexTop

Woana ['eopruesa
CocraButen

OUHAHCOBUAT OTUYET € 0JI00pEH 3a M3/1aBaHe ¢ penieHne Ha ChBeTa Ha qupekTopute ot 16 romu 2026 T.

[NosicanTemHUTE OETEKKN OT CTPAHUIA 5 10 cTpaHuIa 38 ca HepasaelHa yacT OT (PMHAHCOBHS OTYET.

OcHoBeH [Ipemun ot
KaImuTaj eMHUCUHU Hpyru pezepsu  Hepasnpenenena
(bemexxka 10.1) (benexka 10.2) (bemexxka 10.3) neganba O6m10
XU.e8p0 XU.e8p0 XUT.e8p0 XU.e8p0 XU.e8p0
Ha 1 snyapu 2025 r. 43,516 22,196 24 94,110 159,846
[Tewganba 3a meproma - - - 1,037 1,037
Jpyr BceoOXBaTeH A0X0/ - - - - -
OO011] BceoOXBaTEH T0X0T - - - 1,037 1,037
Onepanuu ¢bc COOCTBEHHIIUTE
Husupnent (benexka 11.2) - - - (5,703) (5,703)
JIMBUZEHTH C U3TEKBJI JaBHOCTEH
CPOK - - 3 - 3
Ha 31 nexemBpu 2025 r. 43,516 22,196 27 89,444 155,183
Ha 1 sinyapu 2026 r. 43,516 22,196 27 89,444 155,183
IIpeBanyTupane Ha OCHOBEH
KaIuTaj OT JICBa B €BPO
(benexka 10.1) (110) - - 110 0
Onepaiyu cb¢c COOCTBEHUIIUTE
Husunent (benexka 11.2) - - - ®)] %)
[lewanba 3a mepuona - - - 1,670 1,670
Jpyr BceoOXBaTEeH H0XO0] - - - - -
OO0111 BceoOXBaTEH T0XO0. - - - 1,670 1,670
Ha 30 ronu 2026 r. 43,406 22,196 27 91,219 156,848
Digitally signed . ’
RadoslaV o rugei e Yoana b3yt
lliev Manolov Tsvetanova Georgieva
Date: 2026.07.16 . Date: 2026.07.16
ManoloV 161551 10300 Georgieva 16:11:56 +0300



AJIBAHC TEPA®OHI AICHI]L
OTYET 3A MAPUYHUTE ITOTOLA
3a nmepuona, npukimoysain Ha 30 roan 2026 T.

benexxka 2026 2025
XU.€8P0 XU.€8p0
IMAPUYHHA IMOTOIM OT ONEPATUBHA JEHHOCT
[ocThpreHws OT HAGMH U POJAKOM HA HHBECTHIIMOHHU UMOTH,
BKJIFOYUTEIHO 00€31IETEHNS 8,107 5,670
[Toxymka Ha MHBECTUIIMOHHU UMOTH (1,533) (1,261)
[Mapwaan TOTOIIHN, CBBP3aHU C BB3HATPAXKICHIE HA
00CITy’KBaIIOTO APYKECTBO 13.1 (1,180) (1,213)
[TapudHM IOTOIH, CBBP3aHU C THPTOBCKHA KOHTPAreHTH (400) (263)
[Tnamanus, cBbp3aHu C Bb3HATPAKICHHS (73) (77)
[Nomy4enu nMxBHY 110 OAaHKOBH JAETIO3UTH 39 44
Jpyru napuyHu NOTOLM OT ONE€PaTUBHA JEHHOCT 4 18
HeTHu napu4Hu NOTOUHU OT ONEPATHBHA JeHHOCT 4,956 2,918
MAPHUYHHU IMTOTOLMU OT ®PUHAHCOBA JIEMHOCT
[Tapuyan moTonu, CBBP3aHM C M3IJIAIIAHE HA TUBUACHTH 11.2 (5,445) (4,060)
Jpyru mapuyHu nMoToiwm 3a GUHAHCOBA ACHHOCT - -
HeTHn napu4Hu nMoTouu, U3moJ3BaHu BbB (UHAHCOBA
AeiinoCT (5,445) (4,060)
M3menenue Ha IapUYHUTE CPEACTBA U EKBUBAJICHTH (489) (1,142)
ITapuuHnu cpeacTBa B HAYaI0TO HA TOJUHATA 9 4,044 4951
IMAPUYHU CPEJICTBA B KPASI HA IEPUOJIA 9 3,555 3,809
Digitally signed by - .
R.adOSIaV Radoslav Iliev Yoana Dignally signed by
lliev Manolov Tsvetanova Georgieva
Date: 2026.07.16 . Date: 2026.07.16
Ma nOIOV 16:16:08 +03'00" Georgleva 16:12:13 +03'00"
Panocnas Manonos Noana I'eopruesa
W3mbaHUTENeH TUPEKTOP ChcraBuTen

OUHAHCOBUAT OTUYET € 0JJ00pEH 3a M3/1aBaHe ¢ penrenne Ha ChBeTa Ha qupekTopute ot 16 romu 2026 T.

TTosicuurennute OCIEKKU OT CTpaHuLa 5 A0 CTpaHulla 38 ca HEpasaciiHa 4acT OT (I)I/IHaHCOBI/IH OTYCT.



AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

1. KopnopaTusHa napopmanus

®unancoBuar otuetr Ha AnsaHc Tepadoun AJICHUIL] 3a mepuoma, mpukimouBaml Ha 30 roHM 2026 T., € 0g00peH 3a
n3JlaBaHe chriacHo pemenue Ha ChBera Ha Jupexropute oT 16 romm 2026 T.

Ansanc Tepadoun AJICULL (,,[dpyxecTBOTO) € MyOJUYHO aKIIMOHEPHO APYKECTBO, CH3AaJCHO Ha YUPCAUTEIIHO
crOpanue ot 12 anpwr 2005 r., ¢ mMbpBOHAYANICH KanmuTaji B pasMep Ha 500 xui. sea, pasnpeaeicH B 500,000 akiuu ¢
HOoMHHAJ | 5eB Besika. J[py»KecTBOTO € MpeperucTpupano B ThProBekus perucTbp Ha AreHnusATa 1o BIHUCBAHUATA MO
EMK 131418187. CenanuiieTo u afpechT Ha ynpasieHue Ha J[pyxectBoto ¢ rpan Codus, yi. 3matoBpbx Ne 1.

JIpy’»KecTBOTO € C MpeAMeT Ha JACHHOCT MHBECTHPAaHE Ha MapUYHM CPEACTBA, HAOpaHHU 4pe3 MyOJMYHO MpeuiaraHe Ha
COOCTBEHHU aKIMH, B HEBI)KUMH HUMOTH MMOCPEJCTBOM MOKYTIKA HA MPaBO HA COOCTBEHOCT U JIPYTH BEIL[HU MPaBa BbPXY
HEJIBH)KUMU HUMOTH, W U3BBPIIBAHE HA CTPOSIKH M TMOJOOpPEHMs B TAX, C IET IPEIOCTABIHETO MM 3a YIpaBlCHHUE,
OTIaBaHe MOJ] HAaeM, JIM3HHT W/WIH MpoaxoaTa um.

CrienaTHOTO 3aKOHOJATEICTBO, Kacaello IeHHOCTTa Ha J[pyKecTBOTO, ce ChAbpika M MPOU3THYA OCHOBHO OT 3aKOHA 3a
JIpy’KecTBaTa ChC CIIEIMaHA WHBECTHIIMOHHA Liel M 3a japyxkectBata 3a cekropuruzanus (3JJCULJIC) n 3akona 3a
nyOonnyHo npeanarane Ha reHHd kamxka (3IILK). Bs3 ocHoBa Ha Tsx [pyKECTBOTO MOJUICKH HA PEryjalus OT CTpaHa
Ha Komucusra 3a ¢punancos Hagzop (K®H). [pyxkecrBoro e nomyumio aunen3 Ne 10-1CHULI/08.12.2005, nznanen Ha
ocHoBanue Ha Pemrenue Ne 452-JICULL ot 14 roim 2005 r. Ha Komucusra 3a puHAHCOB HAA30D.

JIpy»eCTBOTO € YyUPEACHO 3a HEONPEIEICH CPOK.

Jlpy>XecTBOTO MMa eTHOCTENIeHHa cucTeMa Ha ynpasienne. CpBeTsT Ha qupekropute (CJ]) Ha [{pyskecTBOTO € B ChCTaB,
kakTo ciensa: Panocinas Wnues Manonos - M3nbnuurenen nupekrop, bopucnas Buranos Ilerkos - Ilpeacenaren Ha
C/1 u Heruo Mpanos IleneB - Unen na CJl. JIunaTta, HaTOBapeHH ¢ OOILIO yHpaBieHHE ca MpeacTaBeHH oT OnuTHHA
KoMHTeT Ha J[pykecTBOTO B chcTaB, kKakTo cieasa: Kamen Ilerpos Kamenor — Ilpencemaren ma OnuTHHA KOMMHTET,
XKeuko Jumutpos IlerpoB — Unen na OgutHus komuteT U Ctanumup Ilerpos Kauynes — Unen Ha OJUTHUS KOMUTET.

Kapon ®unanc EOO/] e tpero mwuie no cmuchia Ha wi.27, and or 3JICULJC /obcmyxBamio apyxectBo/ Ha AIBaHC
Tepadoun ACHULI, koeto kpM 30 roru 2026 r. e akipoHep ¢ 32,25% ot kanutana Ha Ansanc Tepadonn AJJCULL u
MPEI0CTaBsl KOHCYJITAHTCKA U JPYTH YCIYTH KaTo aJAMHHHCTPATUBHH, CYCTOBOJHHU YCIYIM W YCIYT'H 1O MOa00p Ha
MepcoHasa.

Cren yupenssanero Ha J[pyxectBoro mpe3 2005 ca M3BBPIICHN TET MOCIEABAIIN YBEINUCHNS HA KallUTala, KaTo KbM
31 mexemBpu 2025 r. To0ii € B pa3mep Ha 85,110,091 mesa (benexka 10.1).

Ha 1 smyapm 2026 r., cpriacHO pasmopendnTe Ha 3akoHa 3a BBBEXIaHe Ha eBpoTo B PemyOmmka bBenrapus,
HOMHHAJIHATa CTOMHOCT Ha BCSKa akIMs OT Kamurania e npeBaidyTupana ot 1 (exun) sieB Ha 0.51 (Hyna 15710 U neTaecer
Y €IMH) €BPOLIEHTA.

KuMm 30 ronn 2026 r., ciell U3BBPIICHO MPEBAaTyTHUpPaHE OT JEBAa B €BPO, KaMUTaIbT Ha J{py>KECTBOTO € B pa3Mep Ha
43,406,146 eBpo.

2.1 Ba3a 3a u3rorssine

DuHAHCOBUAT OTUYET € U3rOTBEH Ha 0Oasa HUCTOPUYECKA II€HA, C UBKITIOYCHNE HA MHBECTUIIUOHHUTEC UMOTH, BKIIFOUUTEIIHO
WHBCCTUIITUOHHUTC UMOTH AbpPrKAHU 3a npo,ua>K6a, KOUTO C€ OLCHABAT I10 CIIpaBEIjIMBa CTOMHOCT.

JIpy’KeCTBOTO € W3TOTBHIIO CBOS (PMHAHCOB OTYET 3a Meprojna, npukiarouBam Ha 30 rorm 2026 r., BB3 OCHOBa Ha
MIPEATION0KEHUETO, 4e Jpy>KeCTBOTO € JIEHCTBAIIO0 NMpENpHATHE, KOSTO MpeAroara Mpoab/DkaBaHe Ha HaCTOsIIaTa
CTOMAHCKa JIEHHOCT W pealn3upaHe Ha aKTHBHTE M YPEXJaHE Ha MACHBUTE B HOPMAJHHUS XOJl Ha HEroBaTa JEHHOCT.
bwremunre (unaHcoBM pesynrath Ha J[py’KECTBOTO 3aBHCAT OT MHO-IIMPOKAaTa WKOHOMHYECKA Cpenla, B KOSATO TO
ochIlecTBsIBa JieiiHOCTTa cH. DakTopuTe, KOMTO IMO-KOHKPETHO 3acsraT pe3yJTaTuTe Ha JIpy>KecTBOTO, BKIIOUYBAT
KOHIOHKTYpaTa Ha Ia3apa Ha 3eMeJelicKa 3eMs, JIMKBHIHOCTTa Ha MHBECTUIMUTE, 3a€TOCTTAa Ha MHBECTUIMOHHUTE
UMOTH, KaKTO U IMPOMEHHUTE Ha JEHCTBAIOTO 3aKOHOJATEJICTBO PETYJIHPAIl0 OTHONICHUSATAa B CEKTOP 3eMeJIelue.
JIpy>KecTBOTO € MPELEHHUIIO, Y€ Ha TO3H eTall TeONOJINTHYECKOTO HaNpeKeHne (BKJI. KOHQIMKTHTE B YKpaiina u biauskus
M3TOK) HE OKa3Ba BIIMSHHE BBPXY CIIOCOOHOCTTA Ha JIpy>KecTBOTO Ja MPOABIDKHM Jla ChLIECTBYBa KaTo JEHCTBAILO
npeanpusitie. JIpyKecTBOTO pasrnojara ¢ HapuyHK CPEJICTBAa B OaHKM C JOOBP KpeIUTEH pedTHHT B pazmep Ha 3,555
XWJI.eBPO, KOUTO 3a€JHO C TEKyLIUTe B3eMaHMsA B pasMep Ha 4,339 Xmi.eBpo ca AOCTaTbUHM Ja MOKPUSAT TEKYIIUTE
nacusu Ha J[pyxectBoTo kbM 30 roHN 2026 r., BB31M3amu Ha 2,020 Xui.espo.



AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

2.1 ba3a 3a u3rorBsine (IPOAbJIZKCHHE)

Ha 6a3a Ha HampaBeH aHalM3 Ha CIOCOOHOCTTAa Ha J[py’KeCTBOTO Ja HPOXBIDKH Ja ChHIIECTBYBa KaTo ACHCTBAIIO
MPEANPHUITHE, PHKOBOJACTBOTO HE € HACHTU(DUIMPATIO HHIUKATOPH, (HAKTH HIH OOCTOSATEICTBA, KOUTO Ja IPaBST
MIPUHIIMIA-TIPENONIOKEHNE 3a JIEHCTBAIIO MPEANPHUITHE HENPWIOKUM WU Ja TMOPAXKAAT 3HAUYUTEIHH ChMHEHUS
OTHOCHO BaJWJHOCTTA Ha TMPUHIUNA-TIPEANONOKEHUE 3a JEHCTBAIIO MPEANPUsITHE, KOUTO Ja ObJAaT OMOBECTCHH BBHB
¢unancoBust otyeT. ChOTBETHO, PMHAHCOBUSAT OTUYET € U3TOTBEH Ha 0a3a MPUHIUIA Ha ASHCTBAIO MPEANPUSITHE.

CeriacHo wi.48, an.7 ot 3akoHa 3a BBEXKJIaHEe Ha eBpoTo B PemyOnmka brarapus, pUHAHCOBHAT OTYET € MPEICTABCH B
€BPO M BCUYKH TTOKA3aTeNN ca 3aKPBIJICHH 10 HAH-OJIM3KUTE XUIIs1a €BPO (XHMIL.EBPO), OCBEH aKO € YIIOMEHATO JIPYTO.

HN3sBeHue 32 CHLOTBETCTBHE

OuHAHCOBUAT OTYET Ha JIpyKecTBOTO € M3roTBeH B CHOTBeTCTBHE ¢ MC®O CYeTOBOAHM CTAaHAAPTH, MPHUETH OT
Espornetickus cpio3 (EC). Otuetnara pamka ,,MC®PO cueToBOIHM cTaHaapTH, ipueth oT EBpomneiickus cwio3 (EC)” mo
CBINECTBO € OlpeneeHara HalmoHanHa cdetoBogHa 0a3za MCC, mpuetun ot EC, periiaMeHTHpaHu ChC 3aKkoHa 3a
CYETOBOJICTBOTO U AC(PUHHUPAHU B T.8 OT HETOBUTE JIOIIBIHUTEIIHN Pa3nopeI0H.

2.2 O0001mena ungopmanus 3a NPUWIATAHUTE CYETOBOIHM MOJUTHKH

a) IlpeBpbIlaHe B 4yKJAeCTPaHHA BajlyTa

OUHAHCOBUAT OTYET € MPEACTaBeH B €BpO, KOATO € (yHKIHMOHAJHATa BajyTa M BalyTaTa Ha IpEJCTaBIHE Ha
HpyxectBoto kbM 30 ronm 2026 1. ChenkuTe B UyKISCTpaHHa BalyTa IBPBOHAYAHO C€ OTpa3siBaT BBB
(yHKIMOHATHATA BalyTa 0 OOMEHHHS KypC Ha JaTarta Ha cJeskata. MOHEeTapHUTE aKTUBH U MACHBH, JCHOMUHUPAHHU B
4y)KJIECTPAaHHU BAJIyTH CE IPEU3YHMCIIIBAT BbB (YHKIMOHAIHATA BaJlyTa, B Kpas Ha BCEKH MECEIl M0 3aKIIOYUTEITHHS
obmeneH kypc Ha bwarapcka Hapoana banka 3a mocnennusi paboTeH J€H OT ChOTBETHHUSI Mecell. BCHYKM KypcoBH
pa3IMKM ce MPHU3HABAT B OTYETa 3a BCEOOXBAaTHHA J0X0J. HeMOHeTapHHWTE aKTHBH M MACHBH, KOUTO C€ OIICHABAT IO
HCTOpHYECKa IIeHa Ha MpuaI00nBaHe B 4y>KAECTPaHHA BaJyTa Ce MPEBPHIIAT BbB (DYHKIMOHAIHATA BAJTyTa 0 OOMEHHUS
KypcC KbM JlaTaTa Ha IbpBOHAYAIHATA C/IeJIKa (IPUIO0OUBaHE).

0) llpusHaBaHe HA IPUXOAHU

le/IXOHI/I OT 10Tr0BOPHU € KJIIMECHTH

JeiinocTTa Ha J[py’)KecTBOTO € CBbp3aHa C IOKyIKa Ha MPaBo Ha COOCTBEHOCT U JIPYTH BELIHH MPaBa BbPXY HEJABMKUMHU
HUMOTH C LEJ MPCAOCTABAHCTO UM 3a YIIpaBJICHUE, OTAaBaHE MOA HAE€M, JIM3UHT I/I/I/IHI/I npo,ua>K6aTa UM. le/lXO[lI/lTe oT
JIOTOBOPHU C KJIMEHTH C€ MPU3HABAT, KOraTO KOHTPOJIBT BBPXY UMOTHUTE ObJE NMPEXBBPJICH KbM KJIMEHTA, CPEIly CyMa,
KOSITO OTpa3siBa Bb3HArpakJeHUETO, Ha KoeTo J[py>KecTBOTO O4akBa Jla MMa MPaBO B 3aMsHA HAa TE3U MHBECTUIIMOHHU
nmotH. Karo 1suto IpykecTBOTO € JOCTUTHAIIO A0 3aKJII0UEHHE, Y€ TO € MPHHIUIAI B JOTOBOPEHOCTUTE CH 33 TIPUXO/IH,
TBI KaTo [Ipy’KecTBOTO KOHTPOIMPA MIMOTHUTE TP []a TH IIPEXBBPIIN KbM KIIHEHTA.

OmnoBecTsBaHUA 32 CHIIECTBCHUTE CUYCTOBOIAHM IIPEICHKH, NMPHONM3UTEIHU OICHKA W TPEAINONIOKEHHS, CBBP3aHH C
MIPUXOINTE OT IOTOBOPH C KIIMEHTH, ca TpeaocTaBeHu B benexka 3.

IIpooasrccoa na uneecmuyuoHHU UMOmMU

[Ipuxoaure OT mponaxda Ha WHBECTUIIMOHHW WMOTH C€ NMPHU3HABAT B OTUETa 32 BCEOOXBATHHUS JOXOJ B ONpECIICH
MOMEHT BBB BPEMETO, KOTAaTO KOHTPOIBT BBPXY UMOTa OBbJIc MIPEXBBPIICH KbM KIIMCHTA, KOCTO € P IPEXBHPITHETO HA
FOPUIIUYECKOTO MPAaBO HA COOCTBEHOCT, OCBCH B CIIy4auTe Ha MPOJAXKOU ¢ pa3cpoucHo Imiamane. OCHOBHUTE MPEICHKH
Ha PBKOBOJICTBOTO 32 MPEXBBHPIISTHE HA KOHTPOJ BhPXY WHBECTUIIMOHHUTE UMOTH I10 IIPOJAKOH HA pa3CpPOYCHO IIaniaHe
ca oroBecTteHHu B benexka 3.

HpI/I OIPCACIIAHCTO HA IEHATa Ha CACJIKaTa 3a npozxa>K6a Ha MHBCCTHIIMOHHU MMOTHU I[py)KCCTBOTO MnpenuecHsBa C(l)CKTI/ITe
OT IPOMEHJIMBATa 11€Ha U ChbIIECTBYBAHETO HA ChIICCTBEHN KOMIIOHCHTH Ha (I)I/IHaHCI/IpaHe.

0] Tpomennuso év3nazpaxicoenue

AKO 11eHaTa 1o JIaJIeH JIOTOBOp BKIIIOYBA POMEHIIMBA CyMa, JpyKecTBOTO ompejelns pa3Mepa Ha Bb3HArpaKJACHHETO, Ha
KOC€TO MMa MpaBO B 3aMsdHa Ha HNPEXBBPIAHCTO Ha co0CcTBEHOCTTA BbPXY HMHBECTULHHUOHHUTE HMMOTHU KbM KIHWCHTA.
[Tpubau3uTenHa oleHKa Ha pa3Mepa Ha IPOMEHJIMBOTO Bb3HArpaXKJCHHE CE MpaBM Ha JlaraTta Ha BJIM3aHEe B CHJa Ha
JIOTOBOpPa M TOM CE OrpaHWuaBa, JOKATO HE CTaHE MHOTO BEpOSTHO, Y€ KOraTo BIIOCJIEICTBUE Oblie pasperieHa
HECUTYpHOCTTa, CBbp3aHa C MOPOMEHJIMBOTO BB3HATPAXKJICHWE, HSAMAa Ja BB3HHKHE CBIIECTBEH o0Opar
(peuHTErpHpaHe/CTOPHUPAHE) HA PU3HATUTE TIPUXO/IH.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
0) lIlpusnaBaHe Ha NPUXOAU (IPOIbJIKEHHE)
IIpuxoau OT A0rOBOPH € KJIMEHTH (MPOIBJIKEHUE)
IIpooarcoa na uneecmuyuoHHu uMomu (nPooOvaIHceHue)
(i) Tpomennueo evsnazpadicoenue (npoovidiceHue)

Hsxou moroBopu 3a mponax0aTa HA WHBECTUIIMOHHM MMOTH JIaBaT Ha KIHCHTUTE MPABO Ja MPEKPATST JIOroBopa H
CBHOTBETHO JIa C€ OTKAXKAT OT MOKYIKa Ha MMOTHTE BHB BCEKH €IITH MOMEHT II0 BpeMe Ha CpoKa Ha jioroBopa. [IpaBaTa 3a
TIpeKpaTsBaHe TOPaXKAaT IIPOMEHIINBO Bh3HATPaKICHNUE.

° [IpaBa 3a npexpatsiBane

JIpy’KecTBOTO CKJIIOYBA JOTOBOPH 3a Mpojaxk0a Ha 3eMENENICKH 3€MH C pa3CpOYCHO IUIAlllaHE Ha IICHATa.
JloroBopute ce CKJIIOYBAT 3a CPOK OT 5 /meT/ TOAWHM M M3IIIALIAHETO Ha IEHATa CE M3BBPIIBA UPE3 T'OAMIIHU
BHOCKH. 3eMUTE C€ MPEJOCTABAT 3a MOJI3BAHE OT KyllyBaua MpH 3alUlalllaHe Ha 3aJaThK IO CKIIOYEH JOTOBOD, a
MPEXBBPIISTHETO Ha FOPHIMYECKOTO MPaBO HA COOCTBEHOCT CE W3BBPIIBA CJEI ITBJIHOTO 3alUlalllaHe Ha IIeHara.
KimentuTe mMar mpaBo J1a ce OTKaXkaT OT IOKyIKa Ha UMOTHTE BBB BCEKHM €/IMH MOMEHT II0 BpEME Ha CpoKa Ha
norosopute. [Ipn HacThIIBaHETO Ha TakuBa ciydau, [{py»KecTBOTO 3aabpiKa IUIATEHUTE OT KIMEHTUTE 3aJaThllH,
KaTo BCSKO IUIAIIAHE HaJl pa3Mepa Ha 3a7aThbKa ce BPbIlla Ha KyIlyBauuTe.

JIpy>XecTBOTO M3II0JI3Ba METO/1a Ha OYaKBaHAaTa CTOMHOCT, 3a /1a ONPEAEIH MPUOIU3UTEITHO CACIKNTE, KOUTO HAMA
Ja ObJaT MpEeKpaTeHH, Thil KAaTO TO3M METOJ OCHTIypsiBa Hail-moOpa IporHos3a 3a pasMepa Ha HPOMEHIHMBOTO
BB3HArpakJeHue, Koeto JpyKecTBOTO Ie MMa npaBo Aa noxyudu. [Ipumarat ce u msuckBanusaTa Ha MCDO 15
OTHOCHO OTPaHMYaBAaHETO Ha MPHOJM3UTEIHUTE OLEHKH 3a MPOMEHIMBOTO BB3HArPaXKJCHHUE, 33 Jla CE ONpPEICIH
pa3sMepbT Ha MPOMEHIMBOTO BB3HArpak[JEHUE, KOETO MOXKE Jla C€ BKIIOUM B IIeHaTa Ha cienkata. Ha Oaza Ha
CBIIIECTBEHUTE CUETOBOJIHU IpPELEHKH, mpeactaBeHu B IloscHutenna benexka 3, [lpykecTBOTO cumTa, 4e HE Ce
OuakBa KIMEHTUTE Jia HpeKpaTsBaT JOrOBOPH 3a MpoAaxOa Ha 3eMENEICKUM 3€MH C Pa3CPOYCHO IUIAalllaHe U
cienoBatesiHo KbM 30 roHn 2026 T. He MPU3HABA 3aBJDKEHIE 32 BH3CTAHOBSIBAHE MIIM aKTHB 3a IIPABO HA BPBINAHE.

(i) Couecmeen KOMROHEHM HA (PUHAHCUpane

[Tpn noroBopw 3a AMPEKTHH Mpojakou [Ipy’KecTBOTO IOJTydaBa KPaTKOCPOYHM aBaHCH OT KIMEHTHTE cH. llpumaraiiku
npakTrdeckoTo odsekueHne B MCDO 15, To He kopurupa oOenianusi pasMep Ha Bb3HArPaKACHHETO 3a OTpa3sBaHe Ha
e(eKTnTe Ha CHIIECTBEH KOMIIOHCHT Ha (PMHAHCHpPAHE, aKko Ha jJaTara Ha BJIM3aHE B CWJIA HA JIOTOBOpA OYaKBa, 4e
MIEPHOIBT MEXKAY NMPEXBHPISIHETO HA 00CIMIaHNTE AaKTUBH KbM KIMEHTAa U OYAaKBAaHOTO OT KJIMEHTA IUIAlllaHe 3a aKTHBH
11e ObJle e1Ha FOJJMHA WX TT0-MaJIKO.

ITpu moroBopu 3a mpopaxba ¢ pa3zcpoyeHo IiamaHe, /[pyKecTBOTO MOJydaBa BHOCKH B INPOJBIDKEHHE Ha 5 /met/
TOJIMHM OT KiIMeHTuTe cu. LleHaTa Ha ceskara 3a TaKUBa JJOTOBOPH CE JUCKOHTHPA KAaTO CE M3I0JI3Ba MPOLEHTHT, KOWTO
Ou O OTpaseH B OT/ENHA ClieNka 3a (hUHaHCHpaHe Mex1y J[pyKecTBOTO M HErOBHUTE KIIMEHTH Ha JiaTaTa Ha BIM3aHE B
CUlla Ha JIOrOBOpa, 3a Jia ce B3eMe I0J] BHUMaHHE ChIIECTBEHHs KOMIIOHEHT Ha (uHaHcHpaHeTo. Pasnukara Mexmay
OpyTHaTta W HacTosIlaTa CTOMHOCT Ha B3EMaHETO CE TPEeTHpa Karto (MHAHCOB NMPUXOJ 3a OBJEIl MEepUoA, HO He ce
NpU3HABa KaTo MacHB B OT4eTa 3a (DUHAHCOBOTO ChCTOsHHME. (DUHAHCOBUAT NMPHXOJ OT JOTOBOPH 33 Pa3CpoOuCHO
IUIallaHe ce IPHU3HABa 3a CPOKa Ha JJOr0BOpa.

Canoa no 0ozoéopu
0] Axmusu no do206opu ¢ Kiuenmu

AXTUBBT 10 JA0TOBOpa € MpaBOTO Ja CC€ IOJYyYH BBb3HArpaXxJCHHUC B 3aMdHA Ha MOPaBOTO Ha COOCTBEHOCT BBpXY
HWHBCCTUIIMOHHU UMOTH, KOUTO Ca MPEXBBPJCHU Ha KIMUCHTA. Axo Ype3 MPEXBbPIAHETO Ha AKTUBUTE KbM KIMWCHTU
ﬂpy)l(eCTBOTO H3IBJIHU 3aABJLKEHUETO CU IMPEAU KIMCHTHT Ja 3allaTh CbOTBETHOTO BBL3HATIPAXKIACHUC WU IMPEAU
IJIalaHeToO Ja € CTaHaJI0 ABJDKHMMO, aKTUB IO JOrOBOP CC IpHU3HaBa 3a 38.pa60TeHOT0 BB3HArpaXJACHUC, KOCTO € IMOJ
YyCJ0OBHE. HpI/I npoz[axc6a Ha MHBCCTUIIMOHHU UMOTHU C pa3CpOUYCHO IUIAIaHEC Ha II€HATa, NIPU KOWUTO MU3IUIAIIAHCTO Ha
BB3HAIPpaXXACHUCTO OT KIMEHTA CC M3BBPIIBA YPE3 I'OJUITHNU BHOCKH ITO MPCABAPUTCIIHO JOTOBOPEH IUIAH, HACTOAMNIATA
CTOMHOCT Ha IIIAIaHHUATaA I10 J0TOBOpa CC IMpU3HaABaAT KaTO B3€MaHE I10 nponamGa C pa3CpoOUYCHO IUIAIMAHC — aKTHUB I10
JIOTOBOD C KIIMCHTH.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
0) lIlpusnaBaHe Ha NPUXOAU (IPOIbJIKEHHE)
ITpuxoau OT OrOBOPH ¢ KIHEHTH (MPOABJIKEHHE)
Canoa no 00zo06opu (npoovadicenue)
(i) Topeoscku ezemanust

Bsemaneto mnpexacraBisiBa mpaBoTo Ha JIpy)KECTBOTO Ja MOJYYM BB3HATPAKICHHE B OMNPENEICH pa3Mep, KOETO €
0e3yciIoBHO (T.e. TpeAM TJIAMaHEeTO Ha BB3HATPAKICHHUETO Ja CTaHEe JBIDKUMO € HEOOXOIMMO EAMHCTBEHO Ja M3Tede
OTIpeJIeNIeH MEePHO/ OT BpeMe). Moisl, BIKTE CUETOBOJHUTE TOJIUTHKH 32 (PMHAHCOBHTE aKTHBHU, M3JIOKECHU B pa3/iel €)
DUHAHCOBH MHCTPYMEHTH — IBPBOHAYATHO TIPU3HABAHE U ITOCIIEABAIIO OLICHIBAHE.

Pa3zxoou 3a cknrousane na 002060p/ Pazxoou 3a uznvinenue Ha 002080p

Jlpy>KecTBOTO mJalia KOMUCHOHHH 32 TIPOJaxOu Ha OPOKEPHUTE CH 3a BCEKH AOTOBOP. T'hii KaTO MPUXOIUTE OT MPOIakOa
Ha MHBECTHIIMOHHN UMOTH C€ TIPU3HABAT B ONPE/IEICH MOMEHT OT BPEMETO U JOTOBOPHUTE HAMAT ABITOCPOYCH XapaKTep,
Jlpy>ecTBOTO € M30pajio Ja mpuiara ONIKATA 3a IPaKTHYecKarTa Lejecho0pa3Ha MsApKa 3a pa3xoIuTe 3a CKIIOYBAHE Ha
JIOTOBOP, KOSITO My IIO3BOJISIBA J]a OTYETE KOMHUCHOHHHUTE 3a NMPOJaKOM KaTo pa3xoj He3a0aBHO (KAaTO T'M BKIIOYU B
pa3XxouTe 3a BHHIIHU yCIyTH).

le/IXO)ll/I OT apeH/ia 1 HaeM HAa HHBECTUIIUOHHU UMOTH

HpI/IXO,Z[I/ITe OT HAaCMHU B PE3YyJITAT HA ONCPATHBCH JIM3UHI HA UMOTHU CC NPHU3HABAT HA 0aza JIMHEHHUS METOA 3a LECIIHA
CPOK Ha JIM3UHTOBHA JOTOBOP.

le/IXOI[I(I OT JINXBU

[Ipuxoaure OT JHMXBH CE OTYMTAT KATO CE WU3IOJ3BAa METOJa HAa C(QCKTHBHHS JIMXBEH MPOLCHT, MPEICTABIISBAII
MPOICHTHT, KOUTO TOYHO AMCKOHTHpA OYAKBAHUTE OBJACIIM MAPUYHHU IUIANIAHHS 3a OYAKBAHUS CPOK HAa (DUHAHCOBHS
HHCTPYMCHT WJIM 3@ MMO-KPAThK MEPHOJI, KOTATO € YMECTHO, 10 OajiaHCOBaTa CTOMHOCT HA (PMHAHCOBHUs aKTUB. [IpuxoabT
OT JIMXBH C€ BKJIFOUBA BbB (DMHAHCOBUS MPUXO]I B OTYCTA 32 BCCOOXBATHUS TOXO/I.

B) Pa3xoan

Pa3zxomure BKIIOYBAT pa3xoly 3a BBHIIHU YCIYI'H, Pa3XoJ 3a IepcoHalia, 3aryOu OT 00e3leHKa Ha B3eMaHUs,
¢buHaHCOBH M JAPYrH pasxoid. Te ce mMpu3HABAT B MEPHOJA, B KOWTO ca Bb3HUKHAIM Ha 0a3a MPUHIHUIA TEKYIIO
HauucieHnue. Pazxomure 3a OpOKEpPCKH Bb3HATPAXKACHHS IbDKMMHU NPU CKITFOUBAHE Ha JIOTOBOPH 32 ONEPATUBEH JIM3UHT
HAa MHBECTUIIMOHHM UMOTH C€ OTYMTAT KAaTO TEKYI Pa3Xxoj B MepHola, B KOWTO ca Bb3HMKHAIHU (TPH CKIOYBAHE Ha
OTICPATUBHUS JIM3HHT).

r) Janbuu
Jlanvk neuanba

JIpy’KeCTBOTO OCBINECTBSIBA NICHHOCTTA CH, CBHIJIACHO HM3WCKBAHMATA HA 3aKOHA 3a IPY)KEeCTBaTa ChHC CIICIHAIIHA
WHBECTUIIMOHHA e W JapyxkectBaTa 3a cextopurusanus /3JCULIAC/ u e ocBobomeHO OT obmaraHe ¢ OBIATapcKH
KOpPIIOpAaTHBEH JAaHBK BBPXY MedandaTa B CHOTBETCTBHE C pasmopendmre Ha wi.l75 or 3akoHa 3a KOPHOPATHBHOTO
ITOZOXOIHO OOJIaraHe.

B pe3yTaT Ha TOBA, pr)KCCTBOTO HC OBJDKW U HC € HAYUCIIBAJIO B HACTOAIIMA (l)l/IHaHCOB OTYCT TCKYIL U OTCPOUCH
JTaHBK BBPXY Neuanbarta 3a mepuoja.

1) Jloxoa HA aKIUS

,Z[OXO,H Ha aKnuyg €€ M34YUCTIABA KAaTO CC€ Pa3JICjii HETHATa rnevanda /3ary6a 3a nepuoJia, nmoJjiekKalia Ha pasupeacIcHue
MCKAY MPUTCIKATCINUTC HA OOMKHOBEHH AKIMU Ha CPEAHO-TIPETCIITICHUA 6p017I Ha ABPIKAHUTC aKIIMU 3a IEpruoaa.

CpenHo-TIpeTeTICHNAT Opol aKIMU MpEeACTaBiIsIBa OposAT Ha JbPKAHWTE OOMKHOBEHHM aKIMM B HAYaJIOTO Ha MEpHOJA,
KOpHUTHpaH ¢ Opost Ha 0OpaTHO M3KyINeHNTE OOMKHOBEHU aKIIMU M HA HOBO HM3/aJICHUTE TAKHBA Tpe3 MEpHo/a, YMHOKEH
mo cpenHo — BpeMeBus (axrtop. To3u dakrop m3paszsiBa Oposi HA AHWUTE, MPE3 KOUTO KOHKPETHUTE aKIHUW ca OWIH
JIbpPIKaHMU, CIIPSIMO 00T Opoif Ha THUTE Mpe3 MeproIa.
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2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJIHHU NMOJUTHKHU (IPOXbJIKEHHE)
e) PUHAHCOBM HHCTPYMEHTH — IPBOHAYAJIHO NPU3HABAHE M MOCJeIBALLO OLIeHSIBaHe

PDUHAHCOBU aAKTHBH

preonauanuo npu3Haeane U OUeHA6ane

[Ipu mbpBOHAYAIHOTO MM MpHU3HABaHC (DMHAHCOBUTE aKTHUBU CC KIACU(UIMPAT KAaTO TAKHUBA, KOUTO BIIOCICICTBUC CC
OIICHSBAT [0 aMOPTHU3HMpPaHa IICHA Ha MPUI00MBaHE, MO CIpPaBEIJIUBA CTOWHOCT B Apyrusi BceodxBareH moxon (ABJ) u
KaTo TaKWBa II0 CIIPAaBEIMBA CTOMHOCT B IeyandaTa Win 3aryoara.

Knacudukanusara Ha (UHAHCOBUTE aKTHBH NPH ITHPBOHAYAIHOTO MM MPUIOOMBAaHE 3aBUCH OT XapaKTEPUCTHKHUTE Ha
JIOTOBOPHUTE MAPUYHM MTOTOIM Ha (MHAHCOBHS aKTHUB W OW3HEC Mojena Ha J[pyXecTBOTO 3a TSIXHOTO ympamieHue. C
M3KJTIOYCHHE Ha ThPTOBCKUTE B3eMaHHs, KOUTO HE CHIBPKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpAHE, WA 32 KOUTO
JIpy>KeCTBOTO € MPHUIIOKIIIO MPAKTHIECKH IeJecho0pazHa MsApKa, [pyKecTBOTO MbPBOHAYAIHO OICHSABA (HYHHAHCOBHS
aKTHB TI0 CIIPaBeIMBa CTOWHOCT, IUTIOC, B CIAy4ail Ha (PMHAHCOBH aKTHBH, KOWTO HE CE€ OTYUTAT IO CIIPABEIINBA
CTOMHOCT B revasnbdaTta Wiu 3arydara, pa3XxoauTe Mo caeikaTa. ThproBCKUTE B3EMaHHS, KOUTO HE ChIBPKAT CHIICCTBCH
KOMIIOHCHT Ha (PMHAHCHPAHE, U 3a KOUTO J[Py>KECTBOTO € MPUIIOKUIIO IIPAKTHUSCKH IIeliechoOpa3Ha MspKa, Ce OICHSBAT
IO [IeHATa Ha CJeNKara, onpeneiieHa ceriacao MCDO 15. Moiisi, BUKTe CUSTOBOIHATA MTOJMUTHKA B paszen 0) [Ipuxoau
OT JIOTOBOPH C KJIIMEHTH.

3a ma Obae KiIacuUIUMpPaH W OIEHSBAaH IO aMOPTH3UPaHAa CTOWHOCT WJIM IO chopaBemiuBa crtoiHocT B JIBJI,
(MHAHCOBHAT aKTHUB TPsOBa Ja MOpaXk/la MApUYHU MOTOIM, KOUTO MPEACTABIABAT 'caMo IUIALIAHUS 10 TJIABHHULATA U
muxsarta“ (CIIT'JI) no Hem3awpmkeHara cyma Ha riaaBHUNATa. Tasm onenka ce Hapuda ,,CIIIJI Tect™ n ce m3BbpuIBa Ha
HUBOTO Ha CbOTBETHHSI UHCTPYMEHT.

Busznec monensT Ha [IpykecTBOTO 3a ympaBieHHE Ha ()MHAHCOBUTE AaKTHBM CE IM030BaBa Ha HAYMHA, MO0 KOWTO TO
ynpaBigBa (UHAHCOBHTE CH AKTHBH C IIeJ TCHEPHpaHE Ha MapUYHW NOTOIW. BH3HEC MOJenbT ompenens Aaiu
MApUYHATE TIOTOIM II€ BB3HMKHAT B pPeE3yiATaT Ha CHOMpAHETO Ha JOTOBOPHHU TApWYHHU IOTOIM, Mpojaxda Ha
(PMHAHCOBWTE aKTHBH, WU U JIBETE.

[TokynkuTe uiam npopaxouTe Ha (PUHAHCOBU aKTHBH, YUMTO YCIJIOBHS M3MCKBAT JIOCTaBKa HA aKTHBUTE B PaMKHTE Ha
JIaJIeH TIepHoJT OT BpeMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMAaTHUBHA pa3rnopeada WiIH JeicTBala NpakTHKa Ha ChOTBETHHS
nasap (peoBHH IOKYIIKH), € IPU3HABAT Ha JaTara Ha ThpryBaHe (clesikaTa), T.e. Ha JaraTa, Ha KosTo /[lpyxkecTBOTO Cce
€ aHTaXXMPaJIo Jia KyIy Wi Npo/iajie aKTHBa.

Ilocneosauio ouensneane

IlocnenpamioTo onecHsIBaHE HA (bHHaHCOBI/I AKTHUBU 3aBHCH OT TAXHATA KJ'[aCI/I(I)I/IKaHI/IH, KaKTO CJIcaBa.
Dunancosu akmueu no amopmusupana cmotiHocm

JpyxecTBOTO olcHsBa (DUHAHCOBUTE aKTHBH IO aMOPTHU3MpaHa CTOWHOCT, aKO Ca YIOBJICTBOPCHH U JBETC YCJIOBUS,
H3JI0KEHHU T0-/101Ty:

e  @OuUHAHCOBHUAT aKTHB CE MpUTCIKaBa B PaMKHUTC Ha Ou3Hec MOJgCJI, uMaIlll 3a 0ejl HETOBOTO AbpPiKAHEC C OIJICH
IMOJy4YaBaHC HAa JOTOBOPHUTEC MMAPUYHHU MMOTOIU OT HEr'O; U

e VYcnoBusaTra Ha JA0TOBOpa 34 q)HHaHCOBI/IiI AKTHUB NOpaXKAaT Hapu4yHW IIOTOUM HA KOHKPCTHU AaTH, KOUTO
MNpEACTaBJIABAT CaMO IUIAlaHUs 110 IJIaBHULIATA U JIMXBUTC BbPXY HEU3ABJDKCHATA CyMa Ha I'NTaBHULATa.

DHUHAHCOBUTE AaKTUBM [0 aMOPTH3UMpPaHAa CTOMHOCT BIIOCJIEACTBHE CE€ OLEHSBAT IpH IpWIaraHe Ha MeToja Ha
epexruBHus smxseH npouent (EJIIT) u ca npenmer Ha obe3uenka. [leyanOure u 3aryOute ce npu3HaBar B Iedasnbara
WK 3ary0ara, KOrato akTUBbT Ob/IC OTIHCAH, MOTUPHUIIMPAH WK 00C3ICHEH.

duHaHCOBUTE aKTHUBU II0 aMOpTHU3UpaHa CTOMHOCT Ha pr)KeCTBOTO BKJIIOYBAT THPrOBCKU B3€MaHUsA, BKIOUUTECIHO
B3E€MaHUsI 110 MPOJIAKON C Pa3CpPOUCHO ILIalIaHe.



AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJIHHU NMOJUTHKHU (IPOXbJIKEHHE)
e) PUHAHCOBM HHCTPYMEHTH — MbPBOHAYAJIHO IPU3HABAHE U NOC/IeABAIIO OlleHsIBaHe (IPOAbJKeHHe)
DUHAHCOBU aKTHBHU (NMPOAbJKEHNE)

Omnuceane

®DuHAHCOB aKTUB (WJIM, KOTaTO € TMPHIOKUMO, YacT OT ()MHAHCOB aKTUB WM 4YacT OT TPyNa OT CXOJHH (PUHAHCOBH
aKTHUBH) CC OTIHCBA (T.C. Ce MPeMaxBa OT OTueTa 32 (PMHAHCOBOTO CHCTOSIHUC Ha J[pY»KECTBOTO), TJIIABHO KOTaTo:
* mpaBara 3a MoJyYaBaHe Ha MAPUIHUTE MOTOIM OT aKTUBA Ca U3TCKIIU; UIN
* mpaBara 3a MOJy4aBaHEe HAa MApUYHHM MOTOIM OT aKTUBA Ca MPEXBBPICHH Wik J[pyKeCTBOTO € IO0eso
3a/IbJDKCHUETO JIa TUIATH HAIMBJIHO TMOJYyYSHUTE MapUuHH MOTOLH, 0e3 ChiecTBeHa 3a0aBa, KbM TPETa CTpaHa
4ype3 CropasyMeHue 3a NPeXBbPIIsHE; NPU KoeTo mwin (a) pyKeCTBOTO € MPEXBBPIINIO B 3HAYUTENIHA CTEIICH
BCHYKH PHICKOBE M TIOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA; Wi (0) J{py»KecTBOTO HUTO € MPEXBBPINIO, HATO €
3ama3uio B 3HAUYUTEHA CTENeH BCUYKU PHCKOBE U IMOJ3H OT COOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3aIa3uiio
KOHTpPOJIa BbPXY HETO.

Korato [IpyxecTBOTO ¢ MpexBBPIWIO MpaBaTa CH 3a MOJydyaBaHEe HA MApHUYHU MOTOLU OT aKTHBA MU € BCTHIIMIO B
CIIOpa3yMEeHUe 3a MPEXBbPIISIHE, TO MPABH OLIEHKA Ha TOBA JAJIM U JI0 KaKBa CTEIEH € 3ala3uiio PUCKOBETE U MOJI3UTE OT
cobcTBeHocTTa. KOraro To HUTO € MPEXBBPIUIO, HUTO € 3aMa3uiio B 3HAYUTENHA CTCTIICH BCUYKH PHCKOBE M IOJI3U OT
CcOOCTBEHOCTTA BBPXY (DMHAHCOBUS aKTHB, HUTO € MPEXBBPIIIO KOHTPOJA BBPXY HEro, TO MPOJbIDKABA JIa MPH3HABA
MIPEXBBPIICHHUS aKTUB, 0 CTETIEHTAa Ha MPOJBIDKABAIIOTO CH ydacThe B Hero. B To3m cimywait J[pykecTBOTO IMpH3HABA H
CBBP3aHOTO 3aAbIDKCHHE. [IpeXBBPICHUAT aKTHB W CBBP3AHOTO 3aIBDKEHHE Ce OIEHSIBAT Ha 0a3a, KOATO OTpassBa
IpaBaTa M 3aJbJDKEHUATA, KOUTO J[py>KECTBOTO € 3aImasuio.

[IpoxemkaBamo ydacTre, KOETo € Mo GopMara Ha TapaHIHs BbPXY MPEXBBPICHUS aKTHB, CE OICHSIBA 10 MO-HUCKATa
OT ITbpBOHAYANIHATA OaJaHCOBA CTOWHOCT HAa aKTHBA M MaKCHMallHaTa CyMa Ha BB3HArPAKACHHUETO, KOGTO MOXKE Ja Ce
n3ucka JIpykecTBOTO J1a U3IJIaTH.

Oobe3yenka na punancosu akmueu

JIOBITHUTETHH OIIOBECTSIBaHUS, CBbP3aHU ¢ 00OC3lCHKaTa Ha (PMHAHCOBUTE AKTUBH, Ca MPEIOCTABEHH U B CICIHUTE
MMOSICHUTEITHU OEJICKKH:

e OnoBecTtsBaHus Ha ChIlleCTBEHU Tpeanonoxenus (bemexka 3)
* Bsemanus oT nponaxou Ha pa3cpoueHo miamane (benexka 7)
* Twproscku Bzemanus (benexka §)

Jlpy>kKecTBOTO IpU3HABA IPOBU3MS 32 OYakBaHU KpeanTHH 3aryou (OK3) 3a BCHUKH ABJITOBH HHCTPYMEHTH, KOUTO HE CE
OTYMTAT IO CIIPAaBEIJIMBAa CTOWHOCT B mevanbara win 3arydara. OK3 ce 0azumpaTr Ha pasnmkaTa MEXIy IOTOBOPHHUTE
MapUYHH HOTOIH, IBJDKAMH CHIVIACHO YCIIOBHUSTA HA JOTOBOPA, U BCHYKH MAPUIHM TOTOIHM, KOUTO JIpy’KecTBOTO O4aKBa
Jla TIOJIy4YH, JUCKOHTHpPAHM C JOONIKEHHE N0 IMbPBOHAYAIHMS €(EKTHBEH JIMXBEH NMPOLEHT. O4YakBaHUTE MapUYHH
MOTOIM BKJIIOYBAT NMAPUYHUTE MTOTOLM OT MpojAaxkOdara Ha ABP)KAHOTO 00E3NeUeHUE WM JPYTH KPEIUTHH MOX00pEHMs,
KOWTO TIPEJICTAaBIABAT Hepa3ieiHa qacT OT yCIOBHUTA HA JIOTOBOPA.

Ilo oTHOmIeHHMEe HAa TBPrOBCKUTE B3eMaHHsS J[pyKeCTBOTO Mpmiara OMPOCTEeH MOAXxonx 3a m3uucieHune Ha OKS3.
CrnenoBaTeqHO TO HE MPOCHEsIBa MPOMEHHUTE B KPEAUTHHSA PUCK, a BMECTO TOBAa MPH3HABA NMPOBHU3MA 3a 3ary0ba Bb3
ocHoBa Ha OK3 3a memus cpok Ha MHCTPyMEHTa KbM BCAKa OTYETHa jAaTa. JIpyKecTBOTO € Cb3Jalo MaTpHLa 3a
MIPOBU3UPAHE, KOATO ce 0a3nupa Ha HCTOPHUUECKHUS OMUT IO OTHOIIEHHE Ha KPEIUTHUTE 3aryOn, KOpUTHpaHa ¢ MPOTHO3HH
(hakTopH, cienn(pUIHM 32 ATHKHULINTE U 32 HKOHOMHUYECKaTa cpeia.

JIpy>KecTBOTO aHAIM3Mpa B3EMAaHUATA OT MpoJak0a Ha pa3cpoveHO IUIAllaHe WHIMBH/IYaIHO KaTO B3E€Ma I10J] BHUMAHHUE
CTpaBe/UINBaTa CTOWHOCT Ha 00E3IIEYEHHETO TI0 I0TOBOPa HAMaJIEHO ChC CYMHUTE, KOUTO OMXa OMiM BbPHATH Ha KIMEHTA
IIPU E€BEHTYallHO NpeKpaTsBaHe Ha aoroBopa. Ha 0a3a Ha CBIIECTBEHHTE CUCTOBOAHHU IIPELEHKH, IPEICTABEHH B
Benexxka 3, kpM 30 oM 2026 1. JIpy’KecTBOTO HE OTYHTA MPOBH3MS IO OTHOIICHWE Ha B3EMaHMATA OT Iponaxkda Ha
pa3cpoUeHO IUIalIaHe.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJIHHU NMOJUTHKHU (IPOXbJIKEHHE)
e) PUHAHCOBM HHCTPYMEHTH — IPBOHAYAJIHO NPU3HABAHE U MOCJeIBALLO OLleHsIBaHe (IPOAbJKeHUe)
DUHAHCOBH NACUBH

ITvpeonauanno npusnasane u oyeHA8aHe

HpI/I IbPBOHAYAIIHO MPU3HABAHC (bHHaHCOBI/ITe nacuBHu CC Knacn(bnunpaT KaTo TakKuBa IO CIIpaBE€IjIMBa CTOMHOCT B
reuanabara Uiau 3ary6aTa, WA KAaTO 3a€MH U IMPHUBJICYCHU CPEACTBA, 3aABJDKCHUSA WKW KAaTO ACPUBATUBU, OIPCACIICHU
KaTO XCHKUHIOBU MHCTPYMEHTHU B e(bCKTI/IBCH XE€IK, KAKTO € YMECTHO.

[TepBOHAaYaMHO BCHYKM (PUHAHCOBM IACHBH CE€ MPU3HABAT II0 CIPABEAJIMBA CTOWHOCT, a B Cilydas Ha 3a€MH H
MIPUBJICYCHH CPE/ICTBA U 3abJKCHUS, HETHO OT MPSAKO CBBP3aHUTE PA3XOIM IO CICIIKATa.

duHaHCOBUTE MACHBU Ha pr)KCCTBOTO BKJIFOYBAT TBPIrOBCKHU W APYTU 3aABJDKEHHUA W 3aABJDKCHUSA 3a M3IUIAIAHE Ha
JHUBHJICHTH.

Iocneosauwo ouenssane

OreHsiBaHETO HA (PUHAHCOBUTE MACHUBH 3aBUCH OT TSXHATa KiIacU()UKAIMS KaKTO € OIMCaHO I10- J0JIy:
Tvpeoscku u Opyeu 3a0vadiceHus

Crneq; MbpBOHAYAITHOTO UM MPHU3HABAHE, THPTOBCKUTE W JIPYTH 3aIBJDKEHHS CE OICHSIBAT MO aMOPTH3UpPaHa CTOHHOCT
IIPH M3TIOJI3BaHE Ha MeToza Ha edexTuBHUA auxBeH npoueHT (EJIIN). Ilewanbure n 3arybure ce mpu3HaBaT B Ieyanbara
WM 3ary0ara, KoraTo MacuBbT Ce OTIHCBA, KAKTO U Ype3 Mpolieca Ha aMmopTu3anus Ha 6a3a EJIIT.

AMopTH3HMpaHaTa CTOMHOCT C€ M3YMCIsBA KAaTO C€ B3eMaT TOJ] BHUMAaHUE BCSAKAKBUA TUCKOHTH WIW TMPEMHUH TIPU
MpUIOOUBAHETO U TAKCH, WM Pa3XxoJiu, KOUTo ca HepasaenHa yact ot EJIIT. Amopruzanmsra o EJIIT ce BkiIrouBa BHB
(hMHAHCOBHTE Pa3X0J U B OTYETA 32 BCEOOXBATHUS JOXO/I.

Omnuceane

duHAHCOB IIacWB Ce€ OTIIMCBA, KOraTo 3aAbJIDKECHHUECTO 61:,[[6 oraceHo, WJIM TIPCKPATCHO, WK U3TCYC. Korato
ChIICCTBYBAIIl (I)I/IHaHCOB ImacuB 6’5,[[6 3aMCHCH C APYT OT ChIIUA KPEAUTOAATCII IPU CbBBPIUICHO PA3JIMYHHN YCJIOBUSA, WIN
YCJIOBUATA HA CHIICCTBYBAI 11ACHB 6’b,HaT CBhIIECCTBCHO IMPOMCHCHH, Ta3W pa3sMsHa WA MOI[I/I(I)I/IKEILII/IH CC TpeTHpa KaToO
OTIIMCBAHC Ha MbpPBOHAYaAJIHUA IMACUB U IPHU3HABAHC HA HOB. Pasznukara B ChOTBETHUTE OaJaHCOBU CyMHU CC IIpU3HaBa B
oTueTa 3a BCEOOXBATHHS J0XO0Md.

k) Komnencnpane Ha GUHAHCOBM HHCTPYMEHTH

DduHaHCOBUTE aKTUBHU U (l)I/IHaHCOBI/ITe nacuBU C€ KOMIICHCHUPAT U HETHATA CyMa C€ IPEC/CTaBd B OTUCTA 3a (bHHaCOBOTO
CbCTOAHUE, KOraTO U CaMO KOI'aTO, € HAJIMIIC IOPUANICCKU YIIPAKHACMO IPABO 3a KOMIICHCUPAHE HA MPU3HATUTE CYMU U
ﬂpy)KeCTBOTO HMa HaMCpCHHUC 3a YpEKIaHC Ha HCTHA 6333, Wi 3a ¢JHOBPEMCHHO pe€ajM3nupaH€ Ha AKTUBUTC U
YpPEKAaHE Ha TAaCUBUTE.

3) OneHsiBaHe MO CNPaBeIJIHBA CTOHHOCT

I[py)KeCTBOTO OIICHsSBA CBOUTC He(l)I/IHaHCOBI/I AKTMBH KaTO MHBCCTUIIMOHHU MUMOTH WU MHBCCTUIIMOHHU MUMOTH ABbPKAHU
3a mpojaxba Mo CHpaBeIIMBa CTOWHOCT KbM OT4eTHata jgarta. CIipaBeqIMBHUTE CTOWHOCTH Ha (PMHAHCOBWTE aKTHBH,
OIICHEHH 110 aMOPTHU3MpaHa CTOWHOCT ca ornoBecTeHH B benexka 16.

CrpaBeiuBaTa CTOMHOCT € IIeHaTa, KOsTo OM OMia ModydeHa OT MpojakOa Ha aKTHB WM IJIaTEHA 3a MPEXBBPIISHE Ha
rnacuB B oOW4aiiHa clielika MEXJy I1a3apHM YYacTHHUIM KbM Jartara Ha oneHkata. OLeHsBaHETO IO CIpaBeiJiBa
CTOMHOCT ce 0a3upa Ha MPEAINOJIOKESHHETO, Y€ CHeJKaTa 3a Npojaxda Ha aKTUB WIM NPEXBBbPIITHE Ha MacHB Ce
OCBLICCTBSBA:

o Ha OCHOBHUA I1a3ap 3a CbOTBETHHSA aKTUB WJIN IACUB, WIN
o IIpHu OTCHCTBUC Ha OCHOBCH I1a3ap, Ha Haﬁ-HSFO,Z[HPIﬂ rnazap 3a CbOTBCTHUS dKTHUB HUJIU IIACUB.

OCHOBHUST WIN Hal-U3TOHUAT 1a3ap TpsiOBa J1a Ob/Je AOCThIIEH 3a [pyKecTBOTO.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
3) OueHsiBaHe 1O CIPaBeAJIUBA CTOMHOCT (IPOAbJIKEHHE)

CHpaBe[lHI/IBaTa CTOMHOCT Ha aKTHB WJIM MACHUB CE OIICHABA KaTO CC IMPaBAT NPECANIOJIOKEHUA, KOUTO IMazapHU YYaCTHULIUA
ouxa HalpaBWIX PpU OMPCACIIAHC HA [ICHATA HAa aKTUBa WJIM MMacrBa, KaToO CC MpuemMa, 4c T¢ HeﬁCTBaT B CBOA Haﬁ-,uo61,p
HUKOHOMHYCCKU UHTEPEC.

O1ieHsIBAaHETO Ha CHpaBe/UIMBaTa CTOWHOCT Ha He()MHAHCOB aKTHB B3eMa IIPEBHJI CIOCOOHOCTTA Ha Ma3apeH y4acTHHK
Jla TeHeprupa MKOHOMHYECKH M3rOJH OT M3IIOJI3BAHETO Ha aKTHBA CHOpe]l Hail-eeKkTHBHATA U Hail-1o0para My yrnorpeba
WM OT IpoJiak0aTa Ha aKTHBA Ha JIPYT Ma3apeH yYacTHUK, KOWTO Ie U3II0JI3Ba aKTHBA CIIOpe]] Hai-e)eKTHBHATA U Hali-
nmoOpara My ymorpeoa.

I[py)KGCTBOTO M3MI0JI3Ba OLOEHUTEJIICKU METOOU, YMECTHU IIPHU O6CTO§IT€HCTB&T&, 3a KOUTO HMMa JOCTATBYHO JaHHH 3a
OIICHABAHC HA CHpaBEIinBaTa CTOMHOCT KaTo Ce MAaKCUMH3Hpa HU3MOJI3BAHETO HA MOAXOIAIIN HaGJHO,Z[aBaHI/I BXOIAIIA
JaHHU U CE€ CBEXJa 10 MUHUMYM HM3IIOJI3BAHETO HA HeHa6J'I}OIlaBaHI/I BXOIOAIIN TaHHH.

Bcuuku akTuBu U nacrMBH, KOUTO Ca OLICHCHU IO CIIpaBCIAIMBa CTOﬁHOCT, WJIK 3a KOUTO CC M3UMCKBA OIIOBCCTABAHC Ha
CIIipaBcajinBa CTOMHOCT BBHB (bHHaHCOBI/IH OTYET, Ca I'pylnUpaHU B KAaTCropuu Cropen ﬁepapXI/mTa Ha CIipaBCajinBaTa
CTOﬁHOCT, KaKTO € OIIMCAaHO MO-40Jy, Bb3 OCHOBA Ha Hal-HUCKOTO HUBO W3MOJI3BAHU BXOOAIIX JaHHW, KOUTO HMAT
3HAYUTCIIHO BJIMAHUEC TPU OLUCHABAHCTO Ha CIIpaBEAIMBaTa CTOMHOCT KaTo 1IAJ10:

o Huso 1 — H3moimssar ce KOTUpAaHU (HCKOpI/IFI/IpaHI/I) ICHNW Ha AaKTUBHU IMaszapu 3a UIACHTUYHU AKTUBU WIIN
ImaCuBH

e Hupo 2 — IlpunaraT ce OIECHHUTEICKH METOIH, MPH KOUTO HAH-HUCKOTO HHMBO H3IOJI3BAaHW BXOJSAIIM JIAaHHHU,
CBIIIECTBEHH 3a OIICHKATA I10 CIPaBeJIMBa CTOMHOCT, ca HAOII0JaBaH! WIIH TPSKO, WJIH KOCBEHO

e Hupo 3 — M3mon3Bar ce OIEHUTEICKH METONH, MPU KOUTO HAW-HUCKOTO HUBO HM3IOJ3BAHM BXOJIINA JTaHHH,
CBIIIECTBEHH 3a OIIEHKATA IO CIIpaBeJInBa CTOWHOCT, Ca HEHAOII01aBaHH.

3a aKTMBHWTE W TACHBHUTE, KOUTO C€ OICHSABAT PETYJSIPHO IO CIpaBeyIuBa CTOWHOCT, J[py>KecTBOTO Mpepasriexkia
KaTeropU3UpaHEeTO UM Ha ChOTBETHOTO HHUBO OT HepapXHsTa Ha CIpaBe/UIMBaTa CTOWHOCT (B3 OCHOBA Ha Hal-HHUCKOTO
HHUBO HM3IIOJI3BAaHHM BXOASAIIN AAHHW, KOMTO MMAT 3HAYMTEIIHO BIMSHHE IIPU OLEHSBAHETO HA CIIPABEAIMBATA CTOWHOCT
KaTo IISI0) KbM Kpasi Ha OTYETHMS IEPHOJ U OIpENels Al UMa HeoOXOAMMOCT OT M3BBpIIBaHE Ha TpaHcdep(u) or
€/IHO HUBO B JIPYTO.

PrroBoacTBOTO Ha Jlpy»KECTBOTO oOmpenens IOJUTHKUTE W IPOIEeIypuTe, KOUTO C€ MpWiIaraT 1o OTHOIICHHE Ha
PETYISPHATE OIICHKH IO CIIPAaBEUIMBAa CTOHHOCT KAaTO TE3W HAa WHBECTHUIIMOHHH WMOTH W WHBECTHIMOHHU HMOTH
JIbpyKaHU 3a MPOAaXKoa.

OOWKHOBEHO 3a OLICHABAHCTO Ha CIIpaBCAIMBATa CTOMHOCT Ha WHBECTUIMOHHW HMMOTH M HMHBECTHLUMOHHHM HMOTH
ABbPIKaHU 3a npoaa>K6a CC aHraXvpaT BbHIIHU HE3aBUCHUMU OLICHUTCJINU. BbHIIHUTE OLICHUTENHN cE I/136I/IpaT Ha 0a3a Ha
TCXHUA HpO(l)eCI/IOHaHeH OIIUT, KadYeCcTBa W pemyTauus. CJ'IeZ[ 06C’I))K,HaHe CbC CICHHUATIUCTUTC-OLCHUTCIIH,
PBKOBOACTBOTO pClIaBa KOU OLICHUTCJIICKU METOAU U BXOJAIIW JaHHU Ca Haﬁ-yMeCTHH Ja 6T),HaT HM3IMO0J3BaHU IPU BCEKU
KOHKPETCH cnyqal‘/’[.

K®M Bcsika oT4eTHa 1aTa, ppKOBOACTBOTO MPaBH aHATIH3 Ha N3MCHCHHATA B CTOMHOCTHTE Ha aKTHBUTE, KOUTO MOJIEKAT
Ha TIPEOICHIBAHE CHITIACHO CUCTOBOJHUTE MOJMUTHKU Ha J{py>kecTBOTO. TOBa BKITIOYBA MTPETIIE ] HA KITIOUYOBHUTE BXOIAIIH
JTaHHW, M3TM0I3BaHM B ITOCIIEAHATA OI[CHKA W CPABHABAHETO MM C ITOAXOAINA UCTOpUIECKa HHPOPMALUSI KaTO CKIFOUCHI
JIOTOBOPY U JPYTH MOIXOAANTH NTOKyMEHTH. ChINO Taka, phKOBOJICTBOTO, CBBMECTHO ChC CIICIHAINCTHTE-OICHUTEIH,
CpaBHSBA TMPOMEHHUTE B CIIPABEUINBATa CTOHHOCT HA BCEKM aKTHB WM TACHB C TOIXOIAIIN BHHITHA U3TOYHHIM, 32 /1a
TIPELICHH Jalii IIPOMEHHTE Ca Pa3yMHH.

3a 1eauTe Ha OIOBECTSABAHETO Ha CIipaBeAjinBaTa CTOﬁHOCT, I[py)KeCTBOTO OIpeACyid PA3JIMYHU KJIACOBC AKTHBHU U
nacuBu B 3aBUCHUMOCT OT TAXHOTO C€CTECTBO, XAPAKTCPUCTUKU U PUCK U OT CHOTBETHOTO HHBO OT ﬁepapxnﬂTa Ha
CIipaBeajinBaTa CTOfIHOCT, OIrMcaHa 1mo-rope.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)

) OCHOBEH KanmuTaJj

OOMKHOBEHH MMOMMEHHHM O€3HaJIMYHH aKIMu Cc¢C KnacmbnunpaT KaTo OCHOBeH KamuTtai. IlocThIieHusTa oT HU31aICHU
AKIIMKU HaJ| TAXHAaTa HOMHHAaJIHa CTOMHOCT C€ OTUMTAT KaTo HpeMHﬁHH Ppe3€pBU.

Pa3x0}11/1Te o0 eMHCHUATA Ha HOBU aAKIMH, KOUTO Ca MNPSAKO CBBbP3aHU C HEA, CC OTUUTAT B CcOOCTBEHHMS KamuTaja KaTo
HaMaJICHUC Ha MOCTBHIUICHUATA OT EMUCHATA, KaTO C€ CJIMMHUHUPA e(beKT’I)T Ha TaHBIUTE BbPXY J0XO0Ja.

3abDKeHNE 33 TAPUYHN PA3NPEACICHIUS] KbM aKI[HOHEPUTE CE NMPHU3HABA, KOTaTO Pa3Npe/IeIeHHETO € 0JJ00PEHO OT TSIX,
WJIN U3UCKYEMO TI0 3aKOH 1 He 3aBucH oT [pyxectBoTo. Kopecnonaupamara cyma ce 1e0uTipa AMPEKTHO B COOCTBEHHS
KamuTal.

if) UHBeCTMLIMOHHYU UMOTH

HHBECTUIIMOHHN UMOTH ca HUMOTH, ABPXKAHU 3a IMOJIyJYaBaHEC Ha MPUXOAN OT HAEMHU WJIN 3a YBECIIMYCHUEC CTOMHOCTTA Ha
KaluTaljia, Winh M 3a JBCTC. I/IHBeCTI/IHI/IOHHI/ITe HUMOTHU C€ OLCHABAT IIbPBOHAYAJIIHO IO II€HA Ha HpI/I,HO6I/IBaHe, KOATO
BKJIIOYBA pas3xoJUTe MO CACIKara. HOCHeIlBaHII/ITe pa3xoau, CBbp3aHu ¢ UHBECTULMOHEH UMOT, KOMTO Beue € IpU3HaT ce
BKJIFOYBAT B HErosara 0OajaHCOBa CTOﬁHOCT, KOoraTto € BEposITHO, Y€ I[py)KeCTBOTO e mojaydu GLILCIIII/I HUKOHOMHUYECCKU
n3roiv, CBbp3aHu C aKTUBA U KOI'aTO LICHATa Ha HpI/IﬂO6I/IBaHe Ha aKThuBa MOXKC J1a 6”[)}.'[6 HaJICXKIHO OLICHCHA.

CJ'IG,H MOBbPBOHAYATIHOTO NPU3HABAHC MWHBECCTULHUOHHUTE UMOTU C€ OTUUTAT IO COpaBEAJIMBa CTOI71HOCT, KOATO OTpassiBa
nazapHuTe YyCJIOBUA KbM OTYCTHATA J4aTa. Ileuanbure wiu 3aFy6I/IT€, BB3HUKBAIIIA OT MNPOMCHU B CHPABCIJIMBUTC
CTOMHOCTH Ha WHBECTHUIIMOHHHUTE HMOTH, CC IIpU3HABAT B nevajdara WiIn 3ary6aTa 3a OTYCTHUA TIEPUOO, B KOATO
BB3HUKBAT.

I/IHBCCTI/IHI/IOHHI/ITC HUMOTH CC OTIHCBAT MIPHU OCBO60)KI[aBaHe HJIN KOraTO MHBCCTULIMOHHUAT UMOT € TpaﬁHO HU3BaJICH OT
ynotpeba W HUKAaKBU OBJCIIM MKOHOMHYECKH M3TOJM HE CE OYaKBAaT OT HETOBOTO ocBoOokmaBaHe. [lewamburte wimm
3ary0uTe, IpOM3THYAIM OT N3BAXKIAHETO OT YIOTpeda UM 0CBOOOXKIaBAaHETO OT WHBECTUIIMOHEH MMOT, C€ BKIIIOYBAT B
oT4eTa 32 BCeOOXBATHHUS I0XOJ B IIEPHOJIa HA N3BAXKJAHETO OT ynoTpeda MM 0CBOOOXKIaBaHETO.

VHBEeCTUIIMOHHUTE MMOTH CE TpaHC(I)epI/IpaT KbM HMHBECTHUIMOHHHU MMOTH AbpPrKAHU 34 npona>K6a IIpu HAJINYHUETO HaA
MOoANHMCAaH NPEABAPUTCIICH JOTOBOP 34 npoz[a>K6a 1 YaCTUYHO aBaHCOBO IUIAIIaHC OT CTpaHa Ha KIIMCHTA.

k) UHBeCTMLIHOHHY UMOTH AbPKaHHU 3a NpoAakda

Jlpy»ecTBOTO KiIacH(pULpa HHBECTUIIMOHHN UMOTH KaTO Jbp)KaHU 3a Ipojaxba, Korato TsAxXHaTa OalaHcoBa CTOHHOCT
me ObIe BB3CTAHOBEHA ITO-CKOPO Upe3 Mpomakda, OTKOIKOTO UYpe3 MpombKaBama ymorpeba. 3a ma ObIe TakbB
Cily4asiT, MMOTHUTE TpsiOBa Ja ObJAT Ha pas3MoJIoKeHHE 3a He3zabaBHA MpPOJak0a B TSIXHOTO HACTOSIIIO CHCTOSHHUE M
npoJiakbaTa € MHOTO BEpOSITHO Ja ObJe ochlecTBeHa B 12-MeceueH cpok. /Ipy’KecTBOTO OLICHsSBa WHBECTUIMOHHUTE
UMOTH, KJIacCH(UIMPAHH KAaTO JbpPIKaHH 32 MPOAax0a Mo CrpaBeaIiBa CTOHHOCT.

CpOutHst Ui 00CTOSATEICTBA MOTaT Jla YABJDKAT nepruojia 3a NPpUKIOYBAHC HA nponamGaTa A0 Nepuoa, HaJABUIIIaBaIl]
€1Ha TroJvHa. AxTuB npoabJKaBa Aa 6”[))_'(6 KJ'IaCI/I(i)I/IIlI/IpaH KaTO aKTHB, ObpiKaH 3a npona>1<6a, aKo 3a0aBSHETO €
MOopoACHO OT CHOUTHUSL WIIM OOCTOSATEICTBA U3BBHH KOHTpOJIa Ha I[py)KCCTBOTO n TO OCTaBa 06B’bp3aH0 C IIllaHa CHU 3a
nponaxc6a Ha aKTuBa.

a) JIuzuur

Ha narara Ha Biu3aHe Ha JoroBopa B cwia J[pyKecTBOTO NpeleHsBa AajiH JOTOBOPBT MPEICTABIsBA WINA ChABPKA
JIU3UHT. A UMEHHO, AaJ JOTOBOPHT MPEXBBHPIIS IMPABOTO 1a CC KOHTPOJIMPA U3MOJI3BAHETO HA UACHTH(MUIIUPAHHS aKTHB
3a OTIpeJieNIeH TIEPHO OT BpeMe.

Jlpysrcecmeomo kamo nusunzooamen

JIn3uHrOBUM JAOTOBOPH, IMPHU KOUTO APYKECTBOTO HE NMPEXBBPJIA B 3HAYWUTCIHA CTCHCH BCUYKH PHCKOBE U HOJIBU OT
coOCTBEHOCTTA BBbpPXY 4KTHUBA4, CC Knacn(bnunpaT KaTO OIICPATHBHHU JIM3UHIH. Brb3nukBammure npuxoau OT HACMH CC
OTYHMTAT Ha JuHelHa 0a3a 3a CpOKa Ha JIM3UHIOBUA JOTOBOP M C€ BKIIOYBAT B MPUXOAWUTE B OTHUCTA 34 BCEOOXBATHUS
JA0XO0J IopaJr ONICPATUBHUA CU XAPAKTEP.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
M) OnepaTuBHM CerMeHTH
OrnepaTuBeH CErMEHT € KOMITOHEHT Ha J[pyKecTBOTO:

a) KOWTO mpejrnpruemMa OM3HEC JCHHOCTH, OT KOUTO MOJKE Jia MoJlydaBa MPUXOAN U TOHACS Pa3Xou (BKIIOYUTEITHO
MIPUXOJIH U PA3X0/IH, CBBP3AaHU ChC CACIKU C IPYTH KOMIIOHEHTH Ha J[pyKecTBOTO);

0) YMKUTO ONEPATHBHU PE3YJITATH PEIOBHO Ce MPETJISKAAT OT PHKOBOACTBOTO Ha J[pyKeCTBOTO, B3eMaIo TIIaBHUTE
OTICPaTHBHH PEILICHHUS, NPH B3EMAHETO HAa PEIICHMS OTHOCHO PECypCHTe, KOUTO Aa ObAaT paslpenesieHH KbM
CETMEHTA, U OLICHABAHE Ha PE3yJITATUTE OT NEHHOCTTA My; U

B) 32 KOWTO € HaJIMIIE OT/JeNHa (hrhHAHCOBA HH(MOPMAIIHS.

I[Ba W MOBEYE ONCpaTUBHU CCTMECHTA CEC O6CZ[I/IH}IBaT B €IUH ONCPATHUBCH CEIrMCHT, aKO CETMCHTUTC MMAT CXOJHH
NKOHOMHYCCKU XapPAKTECPUCTUKU U CETMCHTUTC Ca CXOOHU BBB BCAKO OT CIICAHUTEC OTHOILICHUSA:

a) eCTeCTBOTO Ha YCIIyTHTE;

0) BUa WU KJ1aca KJIIMEHTH 3a TEXHUTE YCIIyTH;

B) METOJIUTE, M3IOJI3BAHH 32 IPEJOCTABSIHE HA TEXHUTE YCIYTH; 1

T') €CTECTBOTO Ha peryJaTHBHATA Cpeia OTHACSIA CE IO OOLIECTBEHH YCIyTH.

JIpy>KecTBOTO TpezcTaBsl OTAEICH BBHIIEH KJIMEHT KAaTO OCHOBEH KIMEHT, ako TO reHepupa 5% MM HOBEYE OT
HETOBUTE TPUXOIH.

Kem 30 rorm 2026 r. m xeM 31 gexemBpu 2025 1., [pyXecTBOTO HE OTYMTA OTACTHHA ONEPATHBHU CETMEHTH.
JlompaHUTETHA HHPOPMAITHS 32 TIPUXOIUTE OT BHHITHU KIIMEHTH € TpejicTaBeHa B bemexka 5.1.

H) [lapuyHU cpecTBa M NAPUYHU eKBHBAJIEHTH

HapI/I‘IHI/ITC CpCACTBA U NMAPUIHUTEC CKBUBAJICHTU BKJIIOYBAT IMApUYHU CPEACTBA B 6p0f/'I 1 TCKylIU CMCTKH U JCTIO3UTU B
6aHKI/I, C najaex 10 3 Mecena. P’BKOBOHCTBOTO Ha I[py)l(eCTBOTO cyuTa, 4€ JCIO3UTHUTEC C IaACK Hall 3 Mecela OTroBapsiT
Ha KpUTCPHUUTE 3a NApUUCH CKBUBAJICHT, Thil KaTo ca JIECHO 06paTI/IMI/I B IIapy MpHU HECHIIECTBEHA 3ary6a Ha CTOMHOCT.
Te3u JCIIO3UTH Ca O6paTI/IMI/I B Mmapu 0e3 IMUCMEHO u3BecTHue U 0e3 Ha I[py)KeCTBOTO Ja C€ HayucjsBar HCYCTOﬁKH 3a
MNpeACPOYHO NPCKPATABAHC, C U3KJIIFOUYCHUC HA HAYUCJICHUTC BCUC JIMXBU.

3a menuTe Ha OTYeTa 3a MApPUYHHUTE MOTOIH, MAPHUYHUTE CPEACTBA M MApHYHUTE EKBHUBAICHTH BKIIOYBAT IMAPUYHUTE
CpeAcTBA M TApPUYHU EKBUBAJICHTH, KakTO Te ca JAeHUHUpaHH Mo-rope. JpyKecTBOTO OTYMTA MOKYNKH Ha
WHBECTHLMOHHA MMOTH M TOCTBIUICHHS! OT MPOAaXOM M HAeMH HA WHBECTHLMOHHM MMOTH KaTO 4acT OT MapU4HUTE
HOTOLM OT OllepaTUBHA JEHHOCT, ThH KAaTO T€ IIPEACTaBIsABAT OCHOBHUS IPEAMET Ha JAEHHOCT Ha JIpyKecTBOTO.

o) [IpoBu3uu
Oom

[TpoBu3nu ce mpu3HaBat, Korato JIpy*ecTBOTO MMa CETalIHO 3aAbJDKEHNE (TIPAaBHO MM KOHCTPYKTUBHO) B pE3yJTaT Ha
MHUHAQJIN CHOMTHS, KOraTo MMa BEPOSTHOCT 3a IOTAacsBaHE HA 33aQBIDKCHUETO Ja ObAe HEOOXOIWM IOTOK OT pecypcH,
ChIbpJKall] MKOHOMHYECKH IIOJI3M M KOTraTo MOKe nJa ObJe HampaBeHa HaJEXKIHa OIECHKA Ha CTOMHOCTTa Ha
3agbokeHneTo. Korato JlpyXecTBOTO O4akBa, 4e HAKOM WJIM BCHYKH HEOOXOIMMH 3a YPEKIAaHETO HA MPOBHU3UATA
pas3xo/u 11e ObAaT Bb3CTAHOBEHH, HAIIPUMEP CHITIACHO 3aCTPaxOBaTEJICH JOTOBOP, BE3CTAHOBSIBAHETO CE MPH3HABA KAaTO
OTJIEJIEH aKTHB, HO CaMO TOT'aBa KOraTo € MPaKTHYEeCKH CHT'YPHO, Ye TE3W Pa3Xoju lie ObJar Bh3CTaHOBeHH. Pasxomure
3a TIPOBU3MH C€ IPEJCTABAT B OTYETAa 32 BCEOOXBATHHUS JIOXOJ, HETHO OT CyMaTa Ha Bb3CTaHOBEHHUTE pa3xonau. Koraro
e(eKThT OT BPEMEBUTE PA3JINKH B CTOMHOCTTA HA MAPHUTE € CHUIECTBEH, IPOBU3UUTE C€ AMCKOHTHPAT KAaTO C€ M3I0JI3BA
TEKyIlla HOpMa Ha JIMCKOHTHPAaHE MPEAN JaHbIIM, KOSTO O0Tpa3siBa, KOraTo € yMECTHO, Clieln(UIHHUTE 32 33bIDKCHUETO
puckoBe. Korato ce u3noisBa AUCKOHTHpaHE, YBEIHMUEHHETO Ha MPOBU3USATA B PE3yJITaT Ha M3MUHAJIOTO BpeMe ce
npeJIcTaBs KaTo pUHAHCOB Pa3Xol.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

2.2 O0o0mena uHpopmanus 3a NPUIATAHATE CYCTOBOJAHHU NMOJUTHKH (IIPOXbJIKEHHE)
) 3aabiKeHne 32 JTUBHIEHTH

CeriacHo 3akoHa 3a Jpy’)KecTBaTa ChC CIEIMAIHA HMHBECTUIIMOHHA 1€ M JApYyKecTBaTa 3a CEKIOPUTH3ALINSA,
JIpy’KeCTBOTO € 3aIBJKCHO J1a pas3mpeien KaTo JUBUACHT He Mo-Majiko oT 90% oT (GUHAHCOBHUS pe3yTat (CUCTOBOIHA
nevasnba) 3a roJiHaTa, KOPUTHpaH ¢ e)eKTa OT MOCICABAIIH OI[CHKH HAa HHBECTUIIMOHHUTE UMOTHU U ¢ e(h)eKTa OT BCUUKH
CIIeNIKK ¢ MHBECTULIMOHHM MMOTH, U3BBPILICHHU Tpe3 roauHara. OmnpeseneHusT cbriacHo uzuckBanusta Ha 3JACULIC
MHUHUMAJCH pa3Mep Ha 3aJBIDKCHHETO 3a IWBHICHTH 3a TEKYIIHsA OTYETCH IIEPHOJA CE OTYHTAa B HaMaJeHHE Ha
HepasIpe/esieHaTa mevyainda B TeKyIIHs TIePHO/, a pa3iuKaTa MeXIy (GUHATHHAT 0MOOPCH OT aKIIMOHEPUTE AUBHICHT H
MHUHIMAJTHO HM3UCKYEeMHAT TaKbB CE OTYUTA B CIICABALINS OTYCTCH MEpHOA cien pemeHue Ha OOmoTo crOpaHme Ha
aKIMOHEPUTE B HAMAJICHIE Ha Hepas3NpeIeeHaTa rmevanoa.

JIMBHIEHTHTE ce M3IUIAIIAT B CPOK 12 Mecema OT Kpast Ha ChOTBETHATa (prHAHCOBA TOIMHA.
2.3 HpOMeHH B CHETOBOJIHHUTE MOJUTUKHA N OIMOBECTABAHUSA

Jpy»KecTBOTO € MPHUEN0 BCUUKM HOBM CTAHJAPTH U M3MEHEHUS Ha CHIIECTBYBAIU CTAaHAAPTH, U3laaeHu oT CbBeTa 3a
Mexnynapoauu cueroBoanu cranaaptu (CMCC) u npuetn ot EC, Bne3nu B cuiia npe3 TeKyIys IepHo/l.

[IpuemaneTo Ha Te3M CTAaHAAPTH U U3MEHEHUS Ha CHIECTBYBAIIN CTAHAAPTH HE € JOBEJO JI0 CHIIECTBEHU IPOMEHH BHB
(uHAHCOBHS OTYET Ha J[pyKecTBOTO.

3. C"bl.lleCTBeHI/I CYETOBOAHMU NMPEUHECHKH, HpHﬁJ'lPl?.I/ITe.TIHI/I OICHKHU U MPEANOJJOKCHUSA

WzrotBsHeTo Ha (PUHAHCOBHS OTYET Halara PHKOBOJACTBOTO Jia HANpPaBH MNPEICHKH, MPUOIU3IUTCITHH OICHKH H
TIPEIIOI0KEHHUS, KOUTO BIHSAT BBPXY CTOMHOCTTA HAa OTYCTCHUTE aKTHBH W TIACHBU, U OIOBECTABAHETO HA YCIIOBHH
MIACWBH KbM OTUETHATA J1aTa, KAKTO U BBPXY OTUCTCHHUTE MPUXOIHN U Pa3XOIu 3a mepuoa. HecurypHocTure, CBbp3aHH C
HATPABCHUTE MPE/IIION0KECHUS U MPUOIN3UTCIIHU OLICHKU OMXa MOIJIM Ja AOBEAAT 70 (paKTUUEeCKU pe3yaTaTh, KOMTO Aa
M3UCKBAT CHINCCTBCHU KOPCKIMK B 0aJJAHCOBUTE CTOMHOCTH HAa ChOTBETHUTE aKTHBH HJIM MACHBH B CJICIBAIINA OTUCTHH
MIePUOIH.

IIpeuenku

HpI/I OpUJIaraHeTo Ha BBIMNPUETUTC CUCTOBOAHU IMOJHUTUKU, PBKOBOACTBOTO Ha pr)KCCTBOTO € HalpaBWJIO CJICIHUTE
MpCeUEeHKU, KOUTO UMaT Hal-ChIIECTBCH e(l)eKT BBPXY CYMHUTEC, IPU3HATHU BbB (bl/lHaHCOBI/IH OTYCT:

Tpancgpepu KoM uneecmuyUORHY UMOMU OBPICAHU 30 NPOOAIHCOA

B chOTBETCTBHE C MHBECTUIIMOHHHUTE CH LIEJH, J[pykecTBOTO KiIacupuImpa NpuI0OUTHTE UMOTH KaTO MHBECTUI[OHHH
UMOTH TP IOBbPBOHAYAIHOTO MM IIPU3HABAHEC. BHOCJ’IC}ICTBI/IG, PBKOBOJACTBOTO IpaBU IPECHECHKA IO OTHOWICHHC Ha
TpaHC(i)epI/ITe OT HWHBCCTUIIMOHHHM HUMOTH KbM HWHBCCTUIHOHHU HUMOTH JObpPKaHU 3a npo;la)K6a, KOoraro TiaXHaTa
OaylaHcoBa CTOMHOCT Ie OB/ BH3CTAHOBEHA IO-CKOPO Ype3 Mpojaxda, OTKOJKOTO 4pe3 MpoablhKaBamia ynorpeoda.
Hanmauero Ha moANMCcaHU NpEABAPUTEIHHA JOTOBOPH 3a Mpoaax0a ¥ MojlydyaBaHe Ha YACTUYHO aBaHCOBO IUIANAHE OT
CTpaHa Ha KIMEHTHTE IO JIOTOBOPH 3a IpoJiak0da Ha pa3CpodeHoO IUiamane, (UHAHCOB JH3MHT WIN JUPEKHTH IPOJaKOH
KbM Kpasi Ha OTYETHHs IEPUOJ C€ CYMTAT 3a J0KA3aTeJICTBO 3a MPOMSHA B HAMEPEHUATA HA PHKOBOJICTBOTO H
JIpy>KecTBOTO MPEACTaBsi ChOTBETHUTE UMOTH KaTO MMOTH JbPXKAHHU 3a MPOoJak0a KbM Kpast Ha OTYeTHHs rnepuo. [Ipu
MPEKpaTsIBAHE HA MPEIBAPUTEIHUS JOrOBOp 0€3 mpo/jakda Ha HHBECTUIIMOHHUSI UMOT OOEKT Ha JJOroBopa, JIpyKecTBOTO
peKIacupuIpa UMOTa KaTO HHBECTHIIMOHEH HWMOT IO CIIpaBe[InBaTa My CTOWHOCT. ChHINECTBEHUTE CUCTOBOIHU
MOJIUTHKY 32 TpaHC(epH OT MHBECTUIIMOHHN UMOTH ca Tpe/icTaBeHn B benexka 2.2, OykBa K).

IIpuxoou om 002060pu ¢ Knuenmu

I[py)KeCTBOTO € MPUIOKUIIO CICAHUTC MNPCUCHKH, KOUTO OKa3BAT CBHINECTBCHO BIIUAHUC BBHPXY OIPCACIAHECTO Ha
pazMepa U MOMCHTA Ha Bb3HUKBAHE HA MPUXOJUTE OT JOTOBOPU C KIIMCHTU:

° OHpe,HeHﬂHe Ha MOMCHTa BBB BpPCMCTO, KOTATO KOHTPOJIBT BBPXY HMMOTA CC IMPCXBHPJISI KbM KIIMCHTA HNPU
JO0TOBOPU C pa3CpOUCHO IJIalllaHEe Ha [IeHaTa

[Tpu cxirouBaHe Ha IOTOBOPH 32 MPOJIak0a ChIbPIKAllM HEBH3CTAHOBIMH aBAHCOBH IUIALIAHUS OT CTpPaHA HAa KIHECHTA U
OTJIOKEHO MPEXBBPIITHE HA IOPUAMIECKOTO TPAaBO HA COOCTBEHOCT, JpYyKECTBOTO aHAIM3MPA Jallll KOHTPOIBT BBPXY
AaKTHBHTE C€ MPEXBBPJI HA KylyBauya B MOMEHTa Ha CKIIOYBAaHETO Ha JOTOBOpa (M NMPEXBBPISHE Ha (hu3ndeckoTo
BJIAJICHUE Ha aKTHBA) WM B ITOCIEABAI MOMEHT CHBIIAAII C FOPHIMUECKOTO MIPEXBHPIISTHE HA IIPABOTO HA COOCTBEHOCT.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

3. CpliecTBeHHM CYETOBOAHM MNpPEeleHKH, NPUOIM3UTESHM OLEHKH W MPeanooKeHus
(mpoabJIKeHUE)

Ipeuenku (MpoabJKEHHE)
IIpuxoou om 002060pu ¢ knuenmu (npooviicenue)

To3u tun JOroBOpPH CE€ CKIIIOYBAT 3a CPOK OT IIE€T rOAVWHHU 1 M3IUIAIIAHETO Ha II€HAaTa C€ U3BbPIIBA YPE3 paBHU I'OJUIITHA
BHOCKH. 3eMHTE ce TPEAOCTABAT 3a MOJB3BAHE OT KyIlyBada IIPpU 3alulalllaHe Ha 3aJaThbK IO CKIKOYEH HJOTOBOp, a
TNPEXBBPIIAHETO Ha IOPUAUIECCKOTO IIpaBO Ha COOCTBEHOCT ce W3BBPIIBA CJIEA ITBJIHOTO 3arijialfaHe Ha IeHaTa.
Kiuenture mmar nmpaBo Ja €€ OTKaXaT OT MOKYIIKa Ha MMOTUTEC BBHB BCCKH €IMH MOMCHT IO BPEME€ Ha CpOKa Ha
JOTOBOPUTE. HpI/I HACTBIIBAHCTO Ha TaKWBa Cillydaun ﬂpy)l(eCTBOTO 3aAbpiKa MJIIATCHUTE OT KIIMCHTUTC 3aJaTbIU, KATO
BCAIKO IJIalllaHE HaA pa3dMepa Ha 3aJaTbKa C€ BPpbIla HAa KyIIyBa4YUTEC. HpI/I IMperueHKaTa ﬂpy}i(eCTBOTO € aHaJIM3upalio 1)
MOMCHTA Ha MPEXBBPIAHETO HA PUCKOBETEC U U3r0JUTC OT MOJI3BAHCTO HAa aKTUBA KbM KyIlyBa4a, 3a KOUTO pr)KCCTBOTO
€ NPCUCHNIIO, Y€ HACThIIBA B MOMCHTA Ha MPECAOCTAaBAHCTO Ha UMOTA 3a MOJI3BAHC OT KyIlyBauda, 2) ChIICCTBYBAHCTO Ha
IMpaBO Ha IUIAIaHE 3a aKTUBA KbM MOMCHTA Ha MPCXBLPJISIHEC HA (1)I/I3I/I"IGCKO BJIaACHUC KbM KJIIMCHTaA — ﬂpy)!(eCTBOTO (&
MIPEUCHNUIIO, Y€ HATMYUECTO HA 06B’bp3BaH.[0 CIIOpa3yMEHNE 1 3HAYUTEITHA HEBB3CTAHOBUMA CyMa, IIOAKPEIIAT MPEICHKaTa
3a TOBA, Y€ KJIMEHTHT MMa 3HAYUTCIICH CTUMYJ 3a U3IJIAIMAHE HA JOTOBOPEHATA II€HA Ha CHACJIKATa, 3) I[py)KCCTBOTO (S
MPEOCHUIIO Y€ 3aABbPKAHETO HA FOPUIUICCKOTO ITPpaBO HA COOCTBEHOCT MMa 3a eI Ja rapadnTvpa Bb3CTAHOBHUMOCTTA Ha
JOTOBOPECHOTO BB3HATIPAXKIACHNUE, U CbOTBETHO HE € MHAMWKAIINA 3a MOMCHTA Ha IPEXBBPIIAHECTO HA KOHTPOJIA.

[opamn Te3u daxropu, J[pyKecTBOTO € 3aKIIOYIIIO, Y€ MOMEHTA Ha MPEXBBPIITHE HA KOHTPOJIA TIPH CIACIKH C OTIO0KEHO
IUTAIllaHe CHBIIAJIa C MOMEHTA Ha MPEXBBPIIAHE HA (PM3MUYECKOTO BIAJCHHWE HAa aKTHBA M M3IJIAIIAHETO OT CTpaHa Ha
KIIMCHTA HAa HCBH3CTAHOBUMHUS 3/IaTHK.

° Onpez[enﬂHe Ha OPCICHKA Ha OTPaHUYCHUCTO BHPXY HNPOMCHIIMBOTO BbB3HAIrpaKACHUEC N0 pasMcepa 3a KOMTO €
MHOT'O BEPOATHO, Y€ B MOCJICACTBUC HAMA a Bb3HUKHEC ChbIICCTBCH 06paT Ha MMPU3HATUTC MPUXOOU.

Taxa kakTo € OIMCaHO o-rope, 10roBOpuUTe 3a npo;[a>I<6a Ha MHBCCTUIIMOHHW MMOTHU C OTJIOKCHO ILIalllaHC, BKIIIOYBAT
IIpaBoO 3a BpbUIAHE, KOCTO MOpaxaa NpOMCHINBO Bb3HATI'PAKACHUC.

[Ipu npubnIM3uTEeNHATA OIIEHKAa HAa MPOMEHIMBOTO BB3HArpaXKIACHHE OT JIpyKeCTBOTO Ce M3MCKBA Ja H3IO0J3BA WIH
METO/a Ha OYaKBaHaTa CTOMHOCT, WJIM METO/a Ha Hali-BepOsTHATa CyMa, Bb3 OCHOBA Ha KOMTO METOJ MOo-T00pe MoXke 1a
ce TPOTHO3Mpa cymMaTa Ha Bb3HArpaXJICHHETO, Ha KOETO TO Il MMa MpaBo. J[pyKecTBOTO € ONpeaesnIo, Ye METOAbT Ha
OuYakBaHaTa CTOHHOCT € MOAXOJN[ METOJA, KOWTO MOXKe Ja Ce H3MOoJi3Ba NpH TNpHOIM3UTETHATa OIEHKA Ha
MIPOMEHJIMBOTO Bbh3HATPAXKIEHHUE 3a JOTOBOPUTE 32 MPOAak0a Ha MHBECTUIIMOHHA UMOTH.

Ha 6a3a uctopuuecku omuT, OM3HEC NMPOTHO3M M aKTyalIHH MKOHOMMYECKH YCIOBUS, /[py’KeCTBOTO € OMpeAenio, 4e
MPHUOM3UTEITHUTE OLICHKH 32 MPOMEHIMBOTO Bh3HATPaKICHIE BHB BPh3Ka IPABOTO HA IPEKPATsIBAHE HA JOTOBOPH HE ca
00eKT Ha OrpaHWYCHHE. 3a IOCTHTaHE JO TOBa 3aKIIOYeHHE, J[py’)KecTBOTO € aHaNMM3HUpalio pa3IdHU (HaKTOpH,
BKITIOYUTEITHO HO HE CaMO — Pa3MepbhT Ha HEBH3CTAHOBUMOTO aBAHCOBO IDIAINIaHE CIIPSMO OOIIHS pa3Mep Ha [ieHaTa Ha
cIeTKaTa, OYaKBaHATa CIIPAaBEUIMBA CTOMHOCT Ha aKTHBHUTE OOCKT Ha TMOAOOCH THIT CHOCIKH CIPSIMO Bb3CTaHOBHMATa
4acT OT IIEHaTa Ha C/IETKaTa, HCTOPUICCKH OIHT CBBP3aH C yIPaKHIBAHETO OT CTpaHa Ha KIMCHTH Ha OMIIMATA 32 OTKA3
OT TIOKYTIKa, U € MPELEHIJIO Y¢ B 3HAYUTEIIHA CTETICH € CUTYPHO, 4e JIpy>KECTBOTO II[¢ TONYYd MKOHOMHYICCKH HU3TOIH
CBBP3aHHU ChC C/EJIKATA, a OILUATA 32 IPEKPATsIBAHE HA CIIeJIKaTa 1 BPbIlaHe Ha UMOTa, HsMa Jia Ob/ie yIpaKHEeHa.

JIpy>KecTBOTO aKTyaium3upa OlEHKaTa CH 3a OYaKBAaHWUTE BBbPHATH HMOTH/IPEKPATeHH JOrOBOpU 3a Mpojaxkda c
OTJIOXKEHO TUIAalllaHe, KbM Kpasl Ha BCEKH OTYETEH NepHoj, Ha 0a3a Ha MHIUKATOPU CBBP3AaHU C MPOMSAHA B Ia3apHaTa
CTOMHOCT Ha 3eMeJICJICKUTE 3eMH, HaTPYIlaH UCTOPHUYECKH ONUT U JPyrH HKoHOMUYecku (pakropu. Kbm 30 ronu 2026 r.
u kM 31 pgexemBpu 2025 r. J[py’KecTBOTO € MPEIEHMI0, Y€ BEPOSTHOCTTA OT BB3HMKBAHE HA CBIIECTBEH 00paT Ha
MIPU3HATUTE NPUXOAU BBB BPB3Ka C JOrOBOPH 3a MIpojaxda ¢ OTIOKEHO IUIalllaHe € HEe3HauuTesHa. PecrneKkTuBHO
Jlpy>KecTBOTO HE MPU3HABA 3ab/DKCHNUS 332 Bb3CTAHOBSBAHE 33 OYAKBAHW BBPHATH UMOTH, KAaKTO W aKTHBH 3a IPaBO 32
BpBILAHE.

e [IpeneHka 3a ChIIECTBEH KOMIIOHEHT Ha ()MHAHCHPAHE B IaI€H JOTOBOP

I[py)KCCTBOTO € TOCTUTHAJIO OO0 3aKIIOYCHHUETO, Y€ 3a JOTOBOPUTE C OTIOXKECHO ITIalTaHe, TP KOUTO KIIMCHTHT HM3ILIalla
JOTOBOPEHOTO BB3HATIPAXKACHUEC 3a CPOK OT IET TOAWHHU YPE€3 pPAaBHU TOAWIIHKM BHOCKH, CBHINECTBYBA 3HAYUTCIICH
KOMIIOHCHT Ha Q)MHchnpaHe, HMalKu npeaBua NpoAbIKUTCIHOCTTA Ha BPEMETO MCXKAY IUIAIAHETO OT CTpaHa Ha
KIIMCHTA U NPEXBBPJIAHCTO HA KOHTPOJIAa BbPXY aKTUBA, KAKTO U ﬂeﬁCTBaHII/ITC JIMXBCHU MPOLCHTH Ha Ia3apa.

HpI/I OIMPCACIIAHCTO Ha JIMXBCHUSA MPOLICHT, KOHTO Ja 6’[))16 MPUIIOKCH KbM CyMaTa Ha Bb3HAIPAKACHUCTO, pr)KGCTBOTO
u3noia3Ba 5 /met/ MpoOLCHTA, TBH KaTo TO3HU OPOHCHT CHOTBETCTBA HA JIMXBCHUSA IMPOLCHT, KOWTO OHM Oui OTpa3CH B
oTAcCIHA CACIKaA 3a (bHHaHCI/IpaHe MCKIY I[py)KCCTBOTO 1 HETOBUA KIIMCHT IPU CTAPTUPAHCTO Ha JOTrOBOpaA.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

3. CpliecTBeHHM CYETOBOAHM MNpPEeleHKH, NPUOIM3UTESHM OLEHKH W MPeanooKeHus
(mpoabJIKeHUE)

Ipeuenku (MpoabJKEHHE)
IIpuxoou om 002060pu ¢ knuenmu (npoovicenue)
e [IpeneHka 3a ChIIECTBEH KOMIIOHEHT Ha (PMHAHCHPAHE B JAJEH JIOTOBOP (TIPOABIKECHHUE)

Paznukata Mexmy OpyTHaTa M HAacTOsIIaTa CTOWHOCT Ha B3EMAHETO €€ TPeTHpa KaTo (MHAHCOB NPHUXOA 3a ObaeIl
MIepHo/I, HO HE ce TPH3HaBa KaTo MAacHB B OTYETa 3a (DMHAHCOBOTO CHCTOsTHHE. DUHAHCOBHUAT NMPHUXOA OT JOTOBOPH 32
Pa3CcpoUeHO IUIAIlaHe ce MPU3HABA 3a CPOKa Ha JJOrOBOpA.

H3yucnenue na 3a0vaicenue 3a ousuoenmu

CerimacHo 3akoHa 3a JpYKECTBaTa CbhC CIICI[HAHA WHBCCTUIIMOHHA I M JPYXKECTBaTa 3a CCKIOPHTH3AINS,
JIpy’KecTBOTO € 3abJDKEHO J1a paslpe/IeNid KaTo JUBHICHT He To-Maiko oT 90% oT mevanbara 3a (uHaHCOBATa TOJIMHA,
KOpHUTHpaHa ¢ C(PCKTHTE OT BCHUYKH CHCIKH C WHBCCTHIMOHHU MMOTH, U3BBPIICHU MpPE3 TOJUHATA, BKIOYUTCIHO H
HETHUTE Ie4anon/ 3ary0u OT IOCJCIBAaIlM OIICHKA Ha WHBCCTHIMOHHUTE WMOTHU. JombiHUTEeNHa nMHpOpMANUs 3a
MIPU3HATOTO 3aAbJDKCHNE 32 MTUBUACHTH KbM 31 nexemBpu 2025 1. e nmpencraBeHa B benexka 11.2.

ﬂpyofcecmsomo Kamo nu3unzooamei

ﬂpy)KGCTBOTO € IpE€aA0CTaBUJIO HA JIM3UHT 9YaCT OT UHBECTULUOHHUTE CH UMOTH. B®3 ocHOBa Ha o1leHKa Ha ycCiioBUATa HA
CIIopasyMeEHusITa, I[py)KCCTBOTO TU € OMPECACIINIIO KaTO TaKMBa, IIPU KOUTO CPOKBT HA JIM3UHIA HE 06XB3H_Ia rojisiMa 49act
OT UKOHOMHYECKHS JKMBOT Ha MHBECTUIIMOHHUTE UMOTH M CETallHaTa CTOMHOCT Ha MUHUMAJIHUTE JTU3UHTOBY TUIAIAHUS
HC BBb3JIM3a 1O ChUICCTBO HA MT'bJIHATA CIIpaBCAJINBaA CTOMHOCT Ha WHBCCTUIIUOHHUTEC UMOTH, TOCCT I[py)KCCTBOTO 3aliasBa
IO CHIIECCTBO BCUYKU PUCKOBC U MOJI3H, CBBP3aHU CHC CcOOCTBEHOCTTA BBpPXY TC3UW UMOTHU U OTHUTA JOTOBOPUTC KATO
OIICPATUBHU JIU3UHIU.

ChIIleCTBEHUTE CUCTOBOIHMU MOJIUTHKH 32 OTYNTAHE HA JIM3MHTOBH JOTOBOPH ca npejictaBenu B beiexka 2.2, Oyksa ).
wlle pakmo“ konmpon

KoM 30 rouu 2026 1. u kM 31 gekemspu 2025 1. JIpyxectBoro uma Hax 2 100 akunoHepa U pa3apoOeHa aKIMOHEPHA
CTPYKTYpa, KOSITO C€ ChbCTOM OT MHOT'O Ha Opoil aKIMOHEepH ¢ MPUTEkKAHUE Ha MPOLEHT oT Kanurtana rnoj 7% (benexka
10.1) u obemyxsamioro apysxkectso Kapon @unanc EOOJI ¢ kpaen cobctBennk Cranumup Mapunos Kapones, koeto
nputekaBa 32,25% oT kanutama u riacoBete B OOmoro cwOpanue. Ilpe3 roauHuTe ce HaONOgaBa  y4acTHE
/TIpeICTaBUTEIICTBO HA aKIMOHEPUTE B TMPOBEACHUTE oOmM chOpaHus B muamazoHa oT 50% mo 60% or akmuwre OT
kanurana Ha JIpyKecTBOTO.

AKO Te3W TEHJCHILMH CBBP3aHU C MOCEIAEMOCTTa Ha akIuoHepuTe Ha OOMmOTO chOpaHue ce 3amassrT, 00CIy KBaAIIOTO
npyxectBo Kapom ®ummanc EOO/l, ¢ kpacH coOctBennk Cranumup MapuaoB Kapomes, 6m Mormo ma uma
HEOOXOANMHUTE TIIacoBe 3a (OpPMUpPAHE HA MHO3MHCTBO 33 B3€MaHE HAa pEIICHHE IO MPEUIOKCHUITA B THEBHUS PEl Ha
CHOTBETHOTO 001110 ChOpaHUe, ChOTBETHO OM MOTJIO J1a YIIPaKHsIBA ,,Ji¢ (HakTo™ KOHTPOJ BbpXY JpyKecTBOTO.

JIpy>KeCcTBOTO € HalpaBHJIO BCHYKHM HEOOXOJMMH OIOBECTSBaHHsS BBB Bpb3Ka C OOCIYKBallOTO JpyxecTBO Kapon
®unanc EOO/] ¢ xpaen cobcrBennk Cranumup Mapunos Kaposes B benexxka 13.1 ot ¢puHaHcoBuUsT OTUeT.

ﬂenounn C IMaJaeiK HA/l TPU Mecena

JpyKeCTBOTO CKJIFOYBA IOTOBOPU C OaHKH 32 KPATKOCPOUHH JICTIO3UTH — ChC CPOK OT 3 70 12 Mecemna. Te ce onuxpsiBat
IO JOTOBOPEHM (PHKCHPAHU JMXBEHHU MPOIEHTH. IIpu mpeacpodHo mpekpaTsBaHe Ha AETO3UTa, [[py’KEeCTBOTO IBIIKH
HEYCTOWKa — EAMHCTBCHO HAYHCICHAaTa KbM MOMEHTa Ha IPEICPOYHOTO IpEeKpaTsBaHE JHXBa. PHKOBOACTBOTO Ha
Jlpy>XecTBOTO cyMTa, Y€ TE€3H NIEMO3HUTH CE CKIOYBAT C IIeNl YIpaBlICHUE HAa MAPHYHUTE HATWIHOCTH U MOCPEIIaHe Ha
KPaTKOCPOYHM TapHYHH HYXAW, W CIEIOBATEITHO OTTOBAPSAT HA KPUTEPHHTE 3a MapUYeH CKBUBAJICHT, THH KaTo
MAPUYHATE CPEICTBA MOJIYUCHHU MIPH MPEICPOUHO MPEKPaTIBAHE HA JACTIO3UTHTE Orxa OWIM paBHHU HA TE3U MOJIYUCHHU IO
pasIuialaTesIH CMETKU Ha J[pyKecTBOTO.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

3. CpliecTBeHHM CYETOBOAHM MNpPEeleHKH, NPUOIM3UTESHM OLEHKH W MPeanooKeHus
(mpoabJIKeHUE)

le/lﬁﬂl/l?.I/ITeJ'lHl/l OLCHKHU U MPEANMOJ0KCHUA

OCHOBHHUTE TPEATIONIOKEHNU, KOUTO Ca CBBP3aHH C OBJCIIM W JAPYTH OCHOBHH H3TOYHHIM Ha HECHUTYPHOCTH B
MPUOM3NUTEITHUTE OIICHKH KbM OTUETHATA JIAaTaTa, M 38 KOUTO CHIICCTBYBA 3HAYMTEICH PHCK, Y€ OMXa MOTJIH J]a TOBEIaT
IO CHIIECTBEHN KOPEKINHU B OaTaHCOBHUTE CTOWHOCTH Ha aKTUBUTE Tpe3 CIENBAIIHI OTICTEH MEpHO]I, ca MTOCOUYSHH TI0-
JIOTTY.

Cnpaeebﬂuea CcmouHocm Ha UHeeCMUUUOHHUmME umomu

WHBecTUIIMOHHUTE MUMOTH Ha J[py’KeCTBOTO Ca OLEHEHU IO CHPaBEAJMBA CTOMHOCT OT HE3aBUCHUM JIMLEH3UpPAH OT
MunucTepcTBO Ha 3eMezenuero oueHutes. OneHKara € M3BbpIICHA INPH JIMICAaTa Ha NpEJCTaBUTENIHA U O(QHIIMATHA
arponaszapsa uHpopmarys 3a 2025 r., BKIIOYUTEIHO [IEHOBUTE PaBHUILA HA 3eMe/IeIcKaTa 3eMs, PEHTHH HUBA U JIOOUBH
1o parionu u apyru. JlombiaanTenHa nHpopMmanus e npegocraBena B benexka 6. OneHkara Ha HE3aBUCUMMS OLIEHHUTE
kbM 31 nmexemBpu 2025 1. ¢ 0a3upaHa Ha METOAa HA IA3apHHUTE aHAIO3U (CPaBHUTEIEH METOJ) M METoJa Ha
KanuTaJM3UpaHe Ha T03EMJICHATa peHTa (OCHOBAH Ha Bh3BPBINAEMOCTTAa OT HHBECTUIIMATA).

Hpoeuum 3a o4axKkeaHu erdumnu 3azy6u 3a MbpPeO6CKU 63EMAHUA U 63eMAHUA Om npodamﬁu Ha pa3cpo4eHo
njiaawiane

Jpy’KecTBOTO M3MON3Ba MaTpHla 3a MpoBu3upaHe 3a uzuucieHne Ha OK3 3a TeproBckure B3emanus. Marpuiara 3a
[IPOBU3MpPAaHE IIbPBOHAYAJIHO CE OCHOBaBa Ha IPOLEHTHTE Ha Mpocpoune, HaOmogaBaHu OT JlpykecTBOTO B
HUCTOPHUYECKH IIIaH. J[py’KecTBOTO Mperu3upa MaTpHUIlaTa, 3a Ja KOPUTHpa HCTOPHYECKUS OMUT ChC 3aryouTe Mo
KpEeIUTH dYpe3 BKIIOYBaHE Ha MporHo3Ha wnHpopmanums. Hampumep, ako NPOrHO3WTE 32 MKOHOMHYECKH YCIOBHS
(HanpuMep, OpyTeH BBTPEIICH MPOAYKT) CE OYaKBa Jla Ce BJIOLIAT IIPEe3 cie/Ballara ToJnHa, KOETO MOKE J1a JOBE/E 110
MO-TOJSIM OpOH TPOCPOUYMsT B 3EMENECJICKUSI CEKTOp, HCTOPHYECKUTE IIPOLEHTH Ha IPOCPOYMSI CE KOPUTHPAT.
HcTopudeckure MPOLEHTH Ha MPOCPOYMs CE€ AKTyalu3upaT KbM BCSIKA OTYETHA JaTa M MPOMEHHUTE B NPOrHO3ZHUTE
MPUOIM3UTEITHN OLIEHKH CE aHAJIN3UPAT.

OreHKara 3a KOpenanusaTa MexX, Iy HCTOPUIECKUTE POLEHTH HA POCPOYHE, TPOTHO3UTE 32 MKOHOMUYECKUTE YCIOBHUS U
OK3 mpencTaBnsiBa ChIIeCTBEHa MpuOMm3nTenHa oreHka. PasmepsT Ha OK3 e uyBCcTBHUTENEH CIpSIMO NMPOMEHH B
00cTOsATEeNCTBATA U MPOTHO3UPAHNTE HKOHOMUUYECKHU YCIOBUS. VcTOpHYecKusIT onuT Ha J[py’KEeCTBOTO MO OTHOIICHHE Ha
KpEeIUTHUTE 3aryOu ¥ MIPOTHO3UTE 32 MKOHOMUYECKHUTE YCIOBUSA MOXKE CHIIO Taka J1a He ca MPEJICTABUTEIHHU 32 PCaTHUTE
MPOCPOUMsl OT CTpaHa Ha KimeHTa B Obmeime. Mupopmarms 3a OK3 mo TeproBckure B3eMaHust Ha J[pyKecTBOTO ¢
onoBecteHa B benexka 8 u benexka 15.

JIpy>KecTBOTO aHAJIM3Mpa B3EMAHUATA OT MPOJa)kOa Ha Pa3CpOUCHO IUIAIIAHE WHIMBHIYATHO KAaTO OCBEH KPEAUTHOTO
CHCTOSTHUE Ha KOHTpPAareHTa M HaJIMYHETO Ha MPOCPOUMS B IUIAMIAHKATA, B3€Ma MO BHUMAHHUE CIIPABEINBATA CTOHHOCT
Ha O00E3MEYEeHHETO 10 JO0TOBOPAa HAMAJICHO ChC CyYMHUTE, KOMTO Ouxa OWIM BBPHAaTH Ha KIHCHTAa TPH EBEHTYAJIHO
npekparaBaie Ha jgoroopa. Kem 30 ronum 2026 r. u xpMm 31 nexkemBpu 2025 r. crnpaBeyiuBata CTOWHOCT Ha
00e3MeYeHneTo MO0 JO0TOBOpPAa HAMaJleHO ChC CYMHUTE, KOMTO Ouxa OWiIM BBpHAaTH Ha KIHMEHTAa IPU EBEHTYalHO
NpeKpaTsiBaHe Ha JOTrOBOpa MOKPUBA B 3HAUUTEJIHA CTEIICH B3eMaHHsITa OT MPOJIKOH Ha JIM3MHT U Pa3CPOUYCHO IUIAIaHe
BKIIFOUCHU B OTYETa 32 (DMHAHCOBOTO ChCTOsIHME. PecriektuBHO, [[pykecTBoTO He ¢ mpusHano mposBusus 3a OK3 3a
B3€MaHMUATa OT TNpoAaxOW pascpoueHo Iuiamane. JlombiaHuTenHa uH(GOpPMaNMs 3a B3EMaHUsTA I10 JIOTOBOPH 3a
pa3cpoyeHo IialaHe e npejacraseHa B benexka 7.

4. IIy0/MKyBaHM CTaHAAPTH, KOUTO Bee OIlle He €A B CHJIA M He €A Bb3IIPHETH I10-PaHO

Cmanoapmu u usmenenus, uzoaoenu om CMCC/ KPMC®O u 00oopenu om EC, koumo éce ouje ne ca eéne3nu 6
Cula U He ca RPUNONCEHU NO-PAHO:

Cranpmaptute u u3MeHeHuATa, uzgaaean or CMCC/KPMC®O, xonuTo Bce oIie He ca BIS3JH B CIJIa KbM JaTaTa Ha
n3aaBaHe Ha (PUHAHCOBHS OTYET U HE Ca MPHIIOKEHH [0-PaHO, ca M30poeHH Mo-10J1y. pyKecTBOTO Bh3HAMEPSIBA Jia
MpUeMe Te3U CTaHJAPTH ¥ U3MEHEHHs, KOTaTo T BIISI3aT B CHJIA.

e lI3menenns Ha Knacudpukaumsra n OuensBaneto Ha ¢uHaHcoBuTe MHCTpyMeHTH (M3menenus na MCPO 9 un
MC®O 7) (B cuia 3a TOAWITHA TIEPUOIH, 3aII0YBAINY Ha Wi ciex | sayapu 2026 1.);

e I3menenms Ha MCPO 9 m MCOO 7 — JloroBopH, OOBBp3aHH CBC 3aBHCEIIa OT MPHPOJHHUTE YCIOBHS
eJIeKTpoeHeprusl (B CHIa 3a TOIUIITHY TIEPUOIH, 3aT0UBaIIy Ha Wi cien | sayapu 2026 1.);

e  [omuurau mogaoO0penHus, MUKHI 11 (B cuiia 3a TOAUITHA TIEPHOH, 3aIl0uBaIly Ha wiu cien 1 sayapu 2026 1.).
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

4. Ily0nuKyBaHH CTaHAAPTH, KOUTO BCe Ole He €Ca B CHJA U He €A BB3NPHETH IO-PAHO
(mpoabJIKeHUE)

Cmanoapmu u usmenenus, uzoaoenu om CMCC/ KPMC®O u 0006penu om EC, koumo éce ouje ne ca ne3nu é
CUIA U He Ca NPUTIOIHCEHU NO-PAo (RPoObIdIceHUe).

I[py)KCCTBOTO € B IPOLCC HA OIICHKAa Ha MOTCHUHUAJIHUA 6(1)GKT OT INPUJIAraHeTO HAa TE3U CTaHAApPTH U U3MCHCHUA KbM
ChIICCTBYBAIIIU CTAHAAPTHU BBPXY (bPIHaHCOBI/Iﬂ OTYCT Ha Z[py)l(eCTBOTO B I[ICproaa Ha IIbPBOHAYAJIHOTO UM IIpUJIaraHe.

Cmanoapmu u usmenenus, uzoaoenu om CMCC, koumo eéce ouje ne ca npuemu om EC:

ITonactosimem, MC®O cueToBoIHU cTaHapTH, npueTu oT EC He ce pa3nuuaBaT CBIIECTBEHO OT TE3H, IPUETH OT
CMCC, ¢ u3kI0YeHNE Ha CIeJHUTE HOBU CTAaHAAPTH M U3MEHEHHSI Ha ChIIECTBYBAIIM CTAHapTH, KOUTO BCE OIIE HE ca
onoopenu ot EC kbM aTata Ha 0100psiBaHE HA HACTOSIIUS (PUHAHCOB OTYET (IATUTE HA BIM3aHE B CHJIA, IOCOYCHHU I10-
nony ca 3a merHuTe MC®O c4eTOBOIHM CTaHIAPTH):

e MCO®O 18 IlpencraBsHe U OMOBECTABaHE BB (DMHAHCOBHUTE OTYETH (B CHJIa 3a TOJUIIHU MEPUOJIH, 3aII0YBAIIN Ha
i cien 1 stayapu 2027 1.);

e  MC®O 19 JIpmepun npeanpustus 0e3 myoiandHa oT4eTHOCT: ONOBECTABAHMS, BKIIOYUTEIHO VI3MEHEHHS KbM TSX
(B cuia 3a TOAMIIHY NEPUO/H, 3allouBaIly Ha unu cief 1 auyapu 2027 r.);

e Il3menennss Ha MCC 21 Edextn oT npoMmeHuTe B OOMEHHHUTE KypcOBE — NpeBaJyTHpaHe KbM BajlyTa Ha
NIPeACTaBsiHe NPH XUIEPUH(IIAMOHHA UKOHOMHKA (B CHiIa 332 TOAMIIHU NEPHOJAM, 3alouBally Ha Wi cien |
ssayapu 2027 1.).

JIpy>KecTBOTO € B MPOIEeC Ha OLIEHKA HAa MOTCHIMATHUS e(DeKT OT NMPHUIAraHeTo Ha Te3U CTaHIapTH U N3MEHEHHS KbM
CBHIIECTBYBAIY CTAHAAPTH BHPXY (PMHAHCOBHUS OTUYET Ha J[py>kecTBOTO.
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S. Ilpuxoau u pa3xoau

5.1 lIpuxoau OT BHHIIHM KJIAHEHTH

2026 2025
Xun.e8po Xu1.e8po

IIpuxoou om npooasicou
[Ipuxoaw oT AUPEKTHH MPOAaXKON Ha UMOTH 6,039 4,527
[Mpuxonam ot mpoxax0a Ha pa3cpoOUCHO IUIAaHEe HA IMOTH 5,649 -
11,688 4,527
Ipuxoou om apenda u naem Ha UHBECMUYUOHHU UMOMU 2,264 2,346
OO01I10 PUXOAM OT BHHITHU KITUCHTH 13,952 6,873

[Tpuxomu oT 1oroBopH ¢ KiMeHTH 1o cMuchiaa Ha MCDO 15 Ilpuxoou om doeosopu ¢ kiuenmu, BKIIOYBAT TIPUXOAN OT
IpoJiask0a Ha pa3cpoyveHo IUIaliaHe Ha UMOTH, IPUXOAN OT AUPEKTHH NPOJakOM Ha UMOTH U MPHUXO/N OT HEYIPaKHEHH
OIIIMH IO peaM3upaHy B IPEIXOAHH MEPUOAN TPOAAXKON Ha UMOTH Ha Pa3cpoOUCHO IUIAIIaHE.

a) l'eoepagcra unghopmayus
[Tpuxomure OT MPOIaKOM ¥ HAEMHU HA MHBECTUIIMOHHM UMOTH Ca OT BHHILHH KJIMEHTH, O0a3upanu B bbirapus.

6) Ungpopmayus 3a ocHosHu Kiuenmu

Bun npuxon 2026 2025

Xun.eepo XUn.e8po

Kaunenr 1 [pomaxou 1,141 -
Krnuent 2 [Ipomaxou 972 -
Knuenr 3 [pomaxou 881 -
Kinuent 4 [ponaxou 749 -
Kiuent 5 [Ipomaxou 662 -
Kauent 6 [Ipomaxou 652 -
Kauent 7 [Ipomaxou - 1,440
Kauent 8 [pomaxou - 1,052
Knuent 9 [pomaxou - 554
Kauent 10 [pomaxou - 398
Kanenr 11 [pomaxou - 239
Kiuent 12 Haemu 482 505
Kiment 13* Haemnu 186 186
Kiuent 14 Haemu 150 145

*Knment 13 e cBpp3aHo e Ha J[pyKecTBOTO, KakTo € ormoBecTeHO B bemexxka 13.3.
WNudopmannsiTa 32 OCHOBHUTE KIMEHTH BKJIIOUBA MPUXOJUTE OT MPOJAKON M HAEMH HAa WHBECTHIMOHHHW UMOTH Ha TE3H
KJIMEHTH, KOUTO CBhCTaBIsIBAT 5 % WM INOBEYE NPOLEHTa OT NMPHUXOAMTE 33 HACMHU HJIM MPOJAKOM 32 CHOTBETHUTE

OTYCTHU NIEPHUOJU.

Benuku KJIIMCHTHU, KOHUTO Ca 10/ 06111 KOHTPOJI C€ CUUTAT 3a €ANH KJIMCHT 3a LHEJIUTEC Ha TOBA OIMMOBECTABAHC.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

5. lIpuxoau u pa3xoau (MpPoabJKeHUe)

5.2 Ipyru npuxoau

[Mpuxomu ot obe3uieTeH s 3a yUpeAeHH BEIHH NPaBa/oTYy JIeHH UIMOTH
[Tpuxon oT 00Oe31eTeHHE 3a CIIOPHU UIMOTH

[Ipuxoau oT 00e31ICHEHN/OTITUCAHN B TIPSAXOIHH ICPUOIH B3CMaHUS

5.3 Pa3xoau 3a BHHIIHU YCJIYTH

Pazxoau 3a KOHCYNTaHTCKH yCIyTH *

Pa3xonu 3a KOMHUCHOHHU Ha OpOKepH

AI[MI/IHI/ICTpaTI/IBHI/I pa3xoan U TakKCH IpH MOATOTOBKa Ha TOKYMEHTH 3a
npojax0a Ha UMOTH

lNopuuinu Takcu
Pasxonu 3a pexyiama 1 myOIuKaIuu

Jpyru pazxonu u Takcu

* Tlo peraitnmHa nH(GOPMALS 32 PA3XOAUTE 33 KOHCYJITAHTCKH YCIIYTH € TIPECTaBeHa 110 JOITy:

Br3narpaxkaenue Ha o6cmykBanioro apyxectso (benexka 13.1)
Pa3xonu 3a oeHUTENCKU yCIyTH

Jpyru KOHCYJITaHTCKU YCIyTH

5.4 Ipyru pa3xoau

Pa3xonu 3a 00y4eHus U ceMHHApU

banancoBa cToiiHOCT Ha OTUYXJACHNU UMOTHU

2026 2025
XUn.e8po Xun.eepo
1 1
1 22
1 1
3 24
2026 2025
XUJ.e8po XUJ.e8p0
1,358 1,120
360 249
12 13
10 9
7 6
8 5
1,755 1,402
2026 2025
XUn.e8po Xun.e8po
1,333 1,100
15 10
10 10
1,358 1,120
2026 2025
Xun.eepo XUn.e8po
1 -
1 -
2 -
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5. lIpuxoau u pa3xoau (MpPoabJKeHUe)

5.5 ®unaHCcoOBU NPUXOAHU

2026 2025
Xun.eepo Xun.eepo
[Ipuxoau OT TUXBHU IO TOTOBOPH 32 MpoAakOa Ha pa3cpoUYeHO IUIalaHe 41 -
[Ipuxoau OT TUXBU MO OAHKOBH JICTIO3UTU 18 30
59 30
6. Umotu
6.1 UHBeCTUIINOHHU UMOTH
HNmotu B
3eMeIeNCKu ypOaHU3UpaHu
3eMHu TCPUTOPHH 06110
XU.e8po XUs.e8po XU.e8p0
Hugo B flepapxusita Ha cripaBeUIMBUTE CTOMHOCTH Hugo 3 Huso 3 Hugo 3
CrpaBeuBa CTOHHOCT
Ha 1 sayapu 2025 r. 157,875 520 158,395
[Ipunobutu npe3 roauHata 4,493 - 4,493
[Ipomanenn npe3 roanHaTa (4,170) - (4,170)
OT9y’XIeHN IMOTH (7 - (7
3ary6a oT oOe3neHKa Ha CTIOPHHA NMOTH 31 - 31
Knacudunupann, kKaTo aKTHBH, IbPXKaHH 3a MPOIakoa
(benexxka 6.2) (3,998) - (3,998)
Ha 31 nexemBpu 2025 r. 154,162 520 154,682
[TocnenBarma oneHKa 10 CIIpaBeINBa
CTOMHOCT (3,705) - (3,705)
Ha 31 nexemBpu 2025 r. 150,457 520 150,977
CnpaBeinBa CTOMHOCT
Ha 1 sayapu 2026 . 150,457 520 150,977
[Ipunobutn npes nepuoaa 1,476 - 1,476
[Ipomanenn nipe3 mepuoaa (5,905) - (5,905)
OT9yXICHH IMOTH (1) - (1)
Knacuduimpanu, kaTo akTHBH, IbPKaHH 3a Mpogaxoda
(benexxka 6.2) (2,346) - (2,346)
Ha 30 ronu 2026 1. 143,681 520 144,201
[TocnenBarma omeHKa 10 CIIpaBeUINBa
CTOHHOCT - - -
Ha 30 ronu 2026 1. 143,681 520 144,201
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6. UmoTu (Mpoab/izKeHue)
6.1 NHBecTMHMOHHU UMOTH (NIPOABJIKEHHE)
TpaHcpep KbM HHBECTHIIMOHHN UMOTH JTbP/KAHM 32 MPoaax0a

B crotBetcTBHE ¢ omoBecTeHOTO B benexka 6.2 xpM 30 oM 2026 r. J[pykecTBOTO MMa MOJIMHCAHU MPEABAPUTEIHU
JIOTOBOPH 32 JHMPEKTHH MpoAaxOn Ha 562 1Ka 3eMeAeICKH 3eMH M NpEeJABApPUTENHM JIOrOBOPU 3a NpOJaKOM Ha
pascpoueHo Iiamane Ha 2,529 nxa 3eMeieNiCKi 3eMH.

Ksm 31 gexemBpu 2025 1. [Ipy»XecTBOTO MMa MOANMCAHH MPEIBAPUTEIHH JOTOBOPH 3a TUPEKTHH Mpoxaxon Ha 1,864
JIKa 3€MEJICTICKH 36MHU U MPEIBAapUTEIHN JOTOBOPH 32 MPOJaKOM Ha Pa3CpOUYEHO IUIamiaHe Ha 2,556 1ka 3eMelencKH
3eMH.

OuneHka Ha cipaBeAJMBa CTOMHOCT

MuBecTuumoHHUTE UMOTH Ha J[pyKecTBOTO ca oueHeHH KbM 31 nekemBpu 2025 1. OT HE3aBUCHUM JIMLIEH3UPAH OLIEHUTEN,
KOWTO TpHTeXaBa ChOTBETHATa TNpodecHoHamHa KBanMPUKAIMS ¢ WMa aKTyaJdHH HaONIOJEHUS BBPXY
MECTOHAXOXK/ICHUATA Ha OIICHEHUTE HHBECTHIIMOHHU UMOTH. TekymaTa yrnorpeda Ha BCHYKA WHBECTHIIMOHHU UMOTH CE€
cunta 3a Hai-moOpata um edextuBHa. OICHKAaTa € W3BBPIICHA IPU JIMIICATa HAa MPEACTABHTEIHA W OQUIHATHA
arpormnasapHa nHpopmanus 3a 2025 r., BKIIOYUTEIHO IICHOBUTE PABHUIIA HA 3€MEJICJICKaTa 3eMsl, PCHTHU HHBA U JOOHWBH
10 pallOHU U JIPYTH.

IIpu oueHkata Ha MHBECTULUUMOHHUTE UMOTU Ha JlpykecTBOTO KbM 31 nexkemBpu 2025 r. HE3aBUCUMMST OLICHUTEN €
n3non3Ban Monena “CrpaBemmnBa maszapHa croitHoct”. CropaBemnuBara masapHa croiiHocT (CIIC) e Haii-BeposiTHaTa
CTOHHOCT, Ha KOSATO JaJCH aKTUB MOXKE Ja ce MpoAajae Ha KOHKYPEHTEH Ias3ap M IpH CHa3BaHe Ha BCHYKHU yCIOBHSA 32
KOpEeKTHa Tpoaax0a, a MIMEHHO: KyIlyBaybT W NPOJABAYbT JEHCTBAT Ch3HATENHO, MPHU J100pa OCBEIOMEHOCT OTHOCHO
(hakTUTE, OTHACAIIN C€ IO CHOTBETHHUS aKTHB; U JIBETE CTPAHHU Ca BOJCHM OT COOCTBEHUTE CH MHTEPECH; HUTO €HA OT
TAX He JAEHCTBa MOJ KaKBaTO M Jia € MPUHY/a, C OTYNTAaHEe HAa TOBA, Y€ CPOKHT HA peanu3aiys TpsoBa ga Obae pazyMHO
JUBITBT.

OreHkara Ha He3aBUCUMMA oleHUTeN KbM 31 nexemBpu 2025 r. e Ga3zupana Ha koMOuHHpaH noaxon ¢ 80% TexecT Ha
METOJla Ha Ia3apHHUTE aHalo3M (cpaBHHUTENeH Meron) M 20% TekecT Ha METOJa Ha KalWTaJlM3MpaHe Ha pEHTaTa
(oCHOBaH Ha BB3BPAIAEMOCTTa Ha HHBECTHIHATA).

[Ipn n3mon3BaHe MeTO/a Ha MA3apHHUTE aHAJIO3U CTOMHOCTTA HA OLEHSIBAHWUTE UMOTH CE OINPEIENs Upe3 CpaBHsABAHE Ha
OCHOBHHTE MM XapaKTEPUCTHKH ChC CBHIIUTE WM MOJOOHU XapaKTEPUCTHKN Ha APYTH CXOAHU UMOTH, 3a YUUTO O(hepTHH
WIN TIPOAAXHU NeHH nMma nHpopmamms. [Ipn ToBa KONKOTO MO-OJIM30 DO MOMEHTAa Ha OIEHKAaTa Ca W3BBPIICHU
C/ICJIKHTE, 32 KOUTO MMa MH(pOpMAIMs, TOJKOBa I0-TOCTOBEpHA IIe € M3BEJCHATa Ia3apHa CTOHHOCT Ha OLCHSBAHMS
HMOT.

OCHOBHHUTE TIPENIOIOKEHHST ¥ HEHAOJIOJaBaHW BXOJUIIM JaHHHW, KOWUTO ca W3IOJI3BAaHM NpPU OIIEHKaTa Ha
CIpaBeUIMBUTE CTOMHOCTH HAa MHBECTHLIMOHHHTE MMOTH 10 METOJIa Ha Ia3apHHUTE aHAJ03H, BKIIOYBAT OCPEIHEHUTE
CTOMHOCTH Ha peaJlHNn OQEPTHU MM NPOJAKHM IIEHH HA CXOJHHU 3EMEJCJICKM MMOTH IO 00JacTH (BKJIIOYHMTEIIHO
NPOJaKON OCBHIECTBEHU OT JAPYKECTBOTO Ipe3 TEKyllara roJfHa), KOMTO BapupaT B uHTEepBai oT 511 espo (1 000 nB.)
1o 1483 espo (2 900 5B.) Ha JeKap B 3aBUCUMOCT OT MECTOTIOJOKEHUETO U TUIONITA HAa HAOJIIOIaBaHNUTE aHAJIO3U. 3a
MMOTHTE TPUAOOUTH TIpe3 MOCICTHOTO TpuMeceune Ha 2025 r. 3a crnpaBeyiiBa CTOWHOCT Ce MpHeMa CTOWHOCTTa Ha
MOKyIIKaTa UM.

[Ipu m3n0I3BaHe Ha METO/A HA KAMUTATU3UpaHEe Ha PEHTATa ce MpHeMa, 4e OT JaJieH UMOT MOJKE Jla Ce TOIydaBa HaeM
3a 0e3KkpaifHO ABIBI MEPHO OT BpeMe. 3a TaKbB CIydail ce CYnTa 3aKyIyBaHETO Ha 3€MEJIEeNICKa 3eMs C HHBECTHUIIHOHHA
e, OT KOSATO Ce OYaKBa MOXKHM3HEH BeueH J0XoJ. Hacrosiara cTOWHOCT Ha TakbB BEUYEH aKTUB Ce€ MOJydyaBa upe3
paszessHe Ha J0X0Ja OT Hero, Ha HopMaTa Ha Bb3BPBIIAEMOCT.

W3non3BaHuTe cpeiHU HUBA HA JOXOJ 0 OOIIMHU NpH OllcHKaTa ca B mHTepBai ot 10 eBpo (20 1B.) g0 46 epo (90 iB.)
Ha JIeKap 3a rojiMHa, a OmNpejesieHeTa HopMa Ha Bb3BpbLIaeMocT € 4%. 3a mocTuraHe Ha MakCMMaJlHa He3aBUCUMOCT U
JIOCTOBEPHOCT Ha PE3YJITATHTE NMPU METOJa Ha KallMTAIN3UPaHE, € U3IO0JI3BaHa 00paboTeHa MHPOPMALUS 32 CPSIHUTE
PEHTHH HHBA OT CKJIIOYCHHTE OT J[py’kecTBOTO JOroBOpH 3a cromaHckara 2025 — 2026 roguHa.

HpOMeHI/ITe B CIIPaBCIAJINBUTE CTOMHOCTH Ha WHBCCTUIIUOHHUTE UMOTH CC IMPU3HABAT B OTUYCTA 3a BCCO6XBaTHI/IH 0X04
KaTo mevyanlu U 3aryou 3a roauHaTa.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

6. UmoTu (Mpoab/izKeHue)
6.1 NHBecTMHMOHHU UMOTH (NIPOABJIKEHHE)
OueHka Ha crnpaBeAIuBa CTOHOCT (MPOAbJKEHNE)

OrneHkata Ha MHBECTUIIMOHHMTE MMOTH KbM 31 gexemBpu 2025 r. BOAM [0 HaMmalieHHE Ha TSIXHATa CIpaBelIMBa
croitHocT. [IpykecTBOTO cunTa, 4e e(eKT BhPXY TOBAa MMa I[UIOCTHATA MaKpPOMKOHOMHMYECKa O0OCTAaHOBKA, KaKTO H
CPaBHMUTEIIHO OTPaHMYEHOTO IIpe/UlaraHe Ha 3eMe/elICKa 3eMs M HaMalsiBall MHTEpPEeC OT CTpaHa Ha 3EMEIEICKUTE
IIPOM3BOIUTENH 32 MOKYTIKA HA 3eMEeJIeIICKa 3eMs, MOpPaaN MO-HUCKH J0OMBH BCIIEACTBUE HA KIMMATHYHUTE N3MEHEHHS
1 MTO-HUCKN M3KYITHU IIEHHU Ha MPOILYKINATA HM.

AHaJu3 HA YYBCTBUTEJIHOCTTA

3HAUNTENHN YBeIWUYeHHs/(HaMaJeHHs ) TIPY TTa3apHATE HUBA HAa 36MENICIICKATE UMOTH OMXa JIOBEIH J0 CHIIECTBEHO TO-
BHCOKa/(HUCKA) CTIpaBeJInBa CTOMHOCT Ha MHBECTUITMOHHUTE UMOTH.

I'eorpagcka nunpopmanus
Benuku umotr cobcTBEHOCT Ha JIpyKecTBOTO ce HaMHUpaT Ha TepuTopusiTa Ha PenmyOmnuka brirapust.
JApyru onoBectsiBaHust

JIpy’XecTBOTO WMa CKIIOYCHH OTOBOPH 3a apeHAa W HaeM Ha mpuOmmsutenHo 150,798 nmekxapa m 151,863 mekapa
3emenencku 3eMu KbM 30 ronu 2026 r. u 30 ronu 2025 1., cboTBeTHO. Peanu3upannure npuxoau OT apeH/a U HaeM 3a
nepuoaa 30 ronu 2026 1. u 30 rouu 2026 r., CHOTBETHO B pa3Mmep Ha 2,264 xmi.eBpo u 2,346 XWI.€Bpo, ca OTPa3eHU B
oT4eTa 32 BceOOXBAaTHHS TOXOJ.

[Ipe3 uzmunanus nepuon [IpyxxecTBoro peainsupa, KakTo cie/iBa:
e  UpeKTHH mpoaaxou Ha 6,208 nekapa 3emenencku 3emu (2025 r: 3,667 nekapa 3eMEICICKU 36MH);
e 1poaaxOH IO JOTOBOPH IPHU YCIIOBHUS HA pa3cpoyeHo Iuiamane 5,162 nexapa semenesncku 3emu (2025 r.: Hsama)

6.2 IHBeCTUIIMOHHY HMOTH IbP:KaHM 32 MPoJaxk0a

2026 2025
Xuu.espo XUs1i.espo
Canpo Ha | ssHyapu 5,130 133
[Iponanenn nmpe3 nepuoa 4,617) (133)
Knacuduiupanu kato UMOTH AbprkaHH 3a mponaaxoa (benexka 6.1) 2,346 3,998
[TocnenBaimia oleHka 0 crpaBeaiiBa CTOMHOCT - 1,132
Canjio B Kpasi Ha mepuojaa 2,859 5,130

Kbm 30 ronm 2026 r. JIpykecTBOTO MMa CKJIIOYEHM MPEJABAPUTENHUA JOTOBOPH 32 AMPEKTHU MpoJaxkOu Ha 562 mxa
3eMEJICJICKU 3eMH U IIPEABAPHUTEIIHH JOTOBOPH 32 MPOAAXOH Ha pa3CpoueHo IuiaiaHe Ha 2,529 nxa 3eMeleNICKH 3eMH.
(xbM 31 nmexemBpu 2025 r.: 1,864 nxa 3eMenesicCKH 3eMH 3a JUpPEKTHa Tpoaaxba u 2,556 nxa 3eMeNesiCKH 3eMH 3a
NPOJIaKOM Ha pa3cpodeHo Iuiamiane). MHBECTUIIMOHHNTE MMOTH AbpPXKaHH 3a MPOJak0a ce OTYMTAT IO CIpaBe.JBaA
cToHHOCT. TS e ompejeneHa OT HE3aBUCHM OIIGHUTEN KaTO € M3IMOJ3BaH METoJa Ha IMa3apHHUTE aHaJ03U, OTUYHUTAMKH
JIOTOBOpEHATa IIeHa 1O MpPeIBApUTEITHUTE IOTOBOPH KaTO Hail-moOpa WHAWKAIUSA 3a CHpaBeINBaTa CTOWHOCT Ha
MMOTHUTE KbM Kpasi Ha OTYSTHHS Meprol. [I[poMeHuTe B cripaBeyInBaTa CTOMHOCT Ha IMOTHTE AbPKaHH 3a Mpogaxoa ce
MIPU3HABAT B OTYETA 32 BCEOOXBATHHSA JOXO.
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3a nmepuosa, npukirousan Ha 30 roau 2026 1.

7. B3emaHus OT Ipoaa:k0H Ha Pa3CPOYCHO ILIALAHe

KoM 30 ronu 2026 r.

Jo 1 roa. ot 1 10 S ron. 06110
XUa.e8po XUa.e8po XUa.e8po
BpyTHU B3emMaHus 110 JOrOBOPH 3a
npojax0a ¢ pa3cpoUCHO IJanaHe 771 4,366 5,137
He3zapaboren puHaHCOB 10X01 (214) (452) (666)
BanancoBa cToliHoCT 557 3,914 4,471
KbMm 31 nekemBpu 2025 1.
o 1 roxm. ot 1 1o 5 rox. 06110
XUJ.e8p0 XUJ.e8p0 XUJ.e8po
BpyTHM B3emMaHus 10 JOrOBOPH 3a
npojaxoa ¢ pa3cpouyeHo TUIanaHe 23 391 414
Hezapaboten ¢punancoB noxon a7 41 (58)
banancosa croitHOCT 6 350 356

B3emanusta oT npojakOu Ha pa3cpoueHO IUIANAHE, KOUTO MPEICTABISABAT AKTUBH 110 JJOTOBOPH C KIIMEHTH 110 CMUCHIIA
Ha MC®O 15 llpuxoou om doeosopu ¢ knuenmu, He ca pakrypupanu. dakrypa ce u3aBa pu MOJTydyaBaHe HA BHOCKA
IO JIOTOBOP.

KoM 30 rorm 2026 1. JIpyKeCcTBOTO MMa CKJIFOUCHH JOTOBOPH 3a Mpojakda Ha 5,554 nekapa 3eMe/ICCKH 3eMHU MpH
yCIIOBUSITA HAa pa3cpoyeHo ruiamane Ha uexata. (31 gexemspu 2025 r.: 392 nexapa).

8. Tbproscku u Apyru B3eMaHusl

2026 2025
Xun.e8po XUn.e8po
Bsemanus ot Haemu, O6pyTHO 3,332 2,064
Obe3yenka 94) (94)
Bsemanwust OT HaeMH, HETHO OT 00€31IE€HKa 3,238 1,970
[Mapuunu cpenctea B FOpobank buarapust AJ] Ha pasnosoxeHne
3a u3IUIaane Ha quBuaeHTH 3a 2025 1. (benexka 11.2) 451 -
ABaHcH Ha OpOKEpH U KOHTPAareHTH 49 22
Ch1eOHM U TIPUCHICHA B3EMaHUSI 7 8
B3emanus ot TUXBU 0 AE€TIO3UTH - 22
Hpyru 37 31
3,782 2,053

Pa3mepbT Ha npocpoyenute n obe3rieHeHn B3eManus or HaeMu KbM 30 ronu 2026 r. e 94 xnn.epo (31 nekemspu 2025
r.: 94 xui.eBpo).
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3a nmepuosa, npukirousan Ha 30 roau 2026 1.

8. Tbproecku u Apyru B3eMaHus (IPOXbJIKEHHE)

JIBmXeHUeTo Ha MPOBU3UUTE 32 00E31IeHKa HA B3eMaHus OT HaeMu Tipe3 2026 r.

n 2025 r. € KaKTo clieaBa:

Canno Ha 1 sHyapu
Hauuncnena obesieHka
Bo3cranoBena 0o0e3LeHKa

Ornucana 0683HeHKa cpemy OajlaHcoBa CTOMHOCT Ha B3€MaHHUSI

Canjo B kpasi Ha IepuOJa

2026 2025
Xuu.espo Xuu.espo
94 93

- 28

- ©)

- (18)

94 94

KbMm 30 rorn 2026 1. IpykecTBOTO € ChOpaio aBaHCOBO HajA 25 % OT B3EMaHUsTa CH 0 CKIIOYEHHUTE JOTOBOPH 33 HAeM
u apeHyia 3a Tekymara cronancka 2025-2026 roxuna (31 nexemspu 2025 r.: 18,50%).

B'bSpaCTOBI/I}IT aHaJIN3 Ha TBPTOBCKUTEC B3EMAaHWA, KOUTO HE Ca O6C3HCHCHI/I, € MpCIACTaBCH B Ta6J'II/IHaTa T1O-a0J1y:

[Tpocpouenn, HO HEOOE3LECHEHH

Huro
IIPOCPOUEHH, 30-60 60-90 90-180

O0mmo HUTO oOe3neHenn < 30 gHu JTHU JTHU JTHU >180 nHu

XUTL.e6PO Xu.espo Xun.espo Xui.espo Xuj.e8po XUJ.e8po Xui.eepo

2026 3,238 2,579 - - - - 659

2025 1,970 950 - - - 1,020 -

9. ITapu4HM cpeaCcTBAa M KPATKOCPOYHH /1ENIO3UTH

2026 2025
Xuj.e8po Xuj.e8po
[Mapwanu cpenctBa B Opoit 23 26
[Mapuaanm cpencTBa B 0aHKOBH CMETKH 3,532 1,973
Kpatkocpounu nenosuru - 2,045
3,555 4,044

[MapuananTe CpeacTBa B GAHKOBH CMETKH CE OJTMXBSABAT C IUTABAIIM JTUXBEHH MPOICHTH, Oa3MpaHy Ha THEBHHUTE JINXBEHU
MIPOIICHTH 110 OAHKOBH AETO3UTH. KpaTKOCpOUYHHTE JCTO3HUTH Ca ¢ pasideH Cpok — oT 3 1o 12 mecera, B 3aBUCHMOCT OT
TUKBUAHUTE HYXKIH Ha J[pykecTBoTo. Te ce onmuxBsBaT MO AOTOBOPEHH (DPUKCHUPAHU JTMXBEHH MMPOIEHTH. Te31 ICeMO3UTH

ca oOpaTHMH B TIapH MIPY HECHIIECTBEHA 3ary0a Ha CTOMHOCT (HEyCTOMKa).
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10. OcHOBEH KaNUTAJ M pe3epBH
10.1 OcHoBeH KanuTAaJI

Peructpupanusat kanuran Ha JpyxkecTBoTO ce c¢beron oT 85,110,091 Opost HATBIHO TUIATCHH OOMKHOBCHH MMOMMCHHHU
Oe3HAIMYHY aKL1H C TPEBATYy TUpAaHa HOMHHAIIHA CTOIHOCT B pa3mep Ha 0,51 (Hy:1a 11710 ¥ NEeTAeCeT U €MH) EBPOLICHTa
3a aKius. Bcuyky akuuu ca ¢ mpaBo Ha MojlydaBaHe Ha JUBMICHT M JMKBHALMOHEH JIsUT M JIaBaT NPaBoO Ha €IMH IJac B
O0woTo chOpaHue Ha akIMOHepUTe Ha J[pykecTBOTO.

[IpeBamyTHpaHeTo B €Bpo Ha OcHOBHUS KamuTan Ha Ansanc Tepadoux AJICULL kem 1 sHyapu 2026 T. ce H3BBPIIU 110
CJICIHUS HAUUH:

Bpoit akmum ot Homunanna CroitHOCT Ha CroiiHOoCT Ha

OCHOBHHS CTOMHOCT Ha OCHOBHHS OCHOBHHS
Kalurai €/lHa aKLYsl B Kalurai B KalluTajl B €BPO
JieBa JIeBa
Ha 31 nexemspu 2025 r. 85,110,091 1,00 85,110,091 43,516,099

CToMHOCT Ha

Bpoit akuuu ot Homwunanna OCHOBHHS KaIluTal
OCHOBHUS CTOMHOCT Ha eIHa B €BpO Ha 0a3a HOMUHAJTHA
KaImuTall aKIIMs B €BPO CTOMHOCT Ha €IHa aKI[HUs
Ha 1 stayapu 2026 r. 85,110,091 0,51 43,406,146
Ha 30 ronm 2026 1. 85,110,091 0,51 43,406,146

B crotBeTcBue ¢ m3uckBanuATa Ha .31, an.2 ot 3BEPB, pasmukata ot 109,953 eBpo MexIay CTOWHOCTTA Ha KamuTaa,
KOSITO ce TOJTydaBa IpH Mpuilarane Ha oOIIOTO MPaBHIIO 3a MpeBadyTHpaHe Ha canga (43,516,099 eBpo), u cToifHOCTTa
Ha KamuTaja, KOsATO Ce IoJTydaBa Mo CIICIMATHIA pel 3a peBadyTHpaHe Ha Beska akmums (43,400,146 eBpo) ce oTpasn
Ha 1 stHyapu 2026 1. KaTo HepasmpeeneHa neyanbta Ha J[pyKecTBOTO OT MUHAIIN TOIUHH.

CHHUCHKBT HA OCHOBHUTE AKIIMOHCPHU Ha ﬂpy)!(eCTBOTO € IPpCACTaBCH, KAKTO CJICABA:

30 roHn
2026 1.

30 rorn 31 nekeMBpH

2026 . 2025 1.

31 nexemBpH
2025 1.

Bpoit akiuu

VYyactue (%) Bpoit akiun

VYuaacrue (%)

Kapon ®unanc EOO/] 27,450,312 32.25 27,450,312 32.25

VYHusepcasien IleHcuonen

®ounx Obb 5,902,143 6.93 5,875,503 6.90
33,352,455 39.18 33,325,815 39.15

Ennonmudaen cobctBennk Ha kanutaia Ha Kapon @unanc EOO/] e Cranmvup Mapuaos Kapones. Kakro e ynosecteHo B
Benexxka 13.1, Kapon ®unanc EOO/] e o6cmy»kBato apyskectBo Ha Ansanc Tepadorx AJJCHULIL.

KoM 30 ronu 2026 r. ocraHanaTa yacT OT aKIMOHEPHMs KaluTal ce nputexasa oT 112 ropuandecku nuna /26,051,866
opost akuuu/ u 2 100 dusuuecku ymna /25,705,770 Opost akuuu/, BCIKO OT KOHTO MPUTEkKaBa MO-MANKO OT 5% OT
Kamnurana.

Kem 31 nmexemBpu 2025 r. ocraHanmaTa 4acT OT aKLMOHEPHHUS KamuTal ce mpurekaa oT 109 ropuaudecku nuna
/25,530,713 6pos akumu/ u 2 077 pusmuecku nuna /26,253,563 Opost akiuu/, BCIKO OT KOUTO HMPUTEKABA IMO-MAIKO OT
5% oT Kanurana.

CerinacHo pasnopenoure Ha 3JJCULJIC, pyxecTBOTO HsMa IPABO Ja MPUTEKaBa COOCTBEHU aKIUH.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
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10. OcHOBeH KanuTaJ U pe3epBH (MIPOABbJIKEHUE)

10.2 IIpemuiinu pezepBu

K®M 30 ronu 2026 r. mpeMuiiHuTe pe3epsHu ca B pazmep Ha 22,196 xui.espo (31 nexemspu 2025 r.: 22,196 xun.espo). Te
ca opMHUpaHM NpH METTE yBEIMYCHUs Ha KanuTana Ha J[pyxectBoro B nepuoaa 2005 r. — 2008 r. oT pa3nukara MEexIy
€MHUCHOHHA U HOMMHAJIHA CTOMHOCT Ipyu U3Jagc€HU HOBU aAKIIWU. HpeMHﬁHHTe pe3CpBU Morar Ja 61))13T U3II0JI3BaAaHU

caMo 3a MOKPUBAHE Ha 3aryOu OT MPEIXO0/HA TOIIHA.

10.3 Apyru pe3epBu

Hemnosny4yeHure U HEMOTHPCEHHU JAMBHUJICHTH CIIE]l M3THYAHE HA METTOAMIIHUS JaBHOCTEH CPOK 3a M3ILIAIIAHEe Ce OTHACST
B ApyrH pe3epsu Ha pyxkectBoto. Kpm 30 rorm 2026 1. : 27 xm.eBpo (31 nexemBpu 2025 1. : 27 Xui. €Bpo).

11. IIpoBu3un

11.1 O01wm npoBU3NU

2026 2025

XUn.e8po XUs.e8po

Cango Ha | sHyapu 118 118
Wzmon3BaHu MPOBHU3HH TIpe3 TIeproia - -
OTMEHEHH MPOBU3UH TIPE3 TIePHOaa - -
Hauuncnenu npoBusuu npes nepuojaa - -
Canyio B kKpasi Ha epuoja 118 118

[To naHHM HA aJIBOKATCKHUS SKUIT 3aBEJICHHUTE JIeNa CPellly KylyBadd Ha MIMOTH OT JIpy»KecTBOTO, KOUTO 3acsraT mpaBoToO
Ha COOCTBEHOCT Ha BeUe MPOJAJCHUTE WMOTH, Ie OBJaT 3aryOeHH M KYITyBaybT IIe OBIC OTCTPAHEH OT WMOTHTE.
IMopagu Tazu npuuuna JlpyxecTBOTO € Hauuciauiao 118 Xui.eBpo NpPOBHM3WMHM 3a BH3CTAHOBSIBAHE HA IOJydeHATa

TMpoJaKHa II€HA Ha KYITyBa4YnTEC.

11.2 3aabaskeHue 32 THBHAECHTH

Cerioacuo un. 29 ma 3JJCULJC, JdpyxkecTBOTO € 3aAbIDKEHO Ja paslpenens AUBHACHT He mo-manko oT 90% ot

(uHAHCOBHS pe3ynTaT, Npeodpa3yBaH o peaa Ha Wi.29, an.3 OT ChIIHS 3aKOH.

Ha ©Oazata Ha pemreHue Ha TPOBEICHO PEIOBHO TOAWIIHO 00m0 chOpaHMe Ha akimoHeputre Ha 14 wmait 2026 1.,
JpyxecTBOTO € pasnpenenmio quBuaeHT 3a 2025 1. B pasmep Ha 5,532 xmi1. eBpo (0.065 eBpo Ha akius).
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11. IIpoBu3un (Mpoab/IKEHHE)

11.2 3aapbikeHue 3a JMBUAEHTH (IPOAbJKEHHE)

Pa3zmepbT Ha nuBHeHTa 3a 2025 1. Oellie onpe/IeNieH 10 CIeHUS HAUnH:

2025
XUa.e8po
CueToBo/IHa Meyanba, ChIJIACHO OTYETa 32 BCEOOXBATHHUS JOXO/T 1,037
Kopexyus sa:
Ipuxomau ot mociensaiia oneHka Ha umotH (wi.29, an.3, 1.1 ot 3ACULIC) (6,373)
Pasxoau ot mocenBaiia onenka Ha UMOTH (w1.29, an.3, 1.1 ot 3ACULIC) 8,946
ITewanOu OT caenKku Mo MPEXBBPIIsIHE COOCTBEHOCT HAa uMoTH (w1.29, an.3, 1.2 ot 3JICULJIC) (1,497)
[NonoxuTenHa pa3nuka MEX/y MPOAAXHA [IeHa U HCTOPUYECKa CTOMHOCT HAa MoTH (1wi1.29, an.3, 1.3
ot 3ACULIJIC) 4,000
TTonoxwutenHa pa3nuka MeXx Iy JUCKOHTUPaHA MPOJaKHA [IeHa ¥ NCTOPUYECKa CTOWHOCT TIPH
MPHUKITIOYBAHE Ha JIOTOBOPH 3a pa3cpoueHu npojaaxou (429, an.3, 1.5 ot 3ICULJC) 164
[TewanOu ot mpogaxOw, OTYCTEHH B TOJAMHATA HA CKIIFOYBAHE HA IOTOBOPH 32 Pa3CPOUYCHHU MPOTAKOH
(un.29, an.3, 1.4 ot 3/ICHLI) (138)
BasnancoBa cTOHHOCT Ha OTUYXAE€HU YaCTH OT UMOTH 7
Hcropruyecka CTOMHOCT HA OTUYKICHU YaCTH OT UMOTH &)
Kopueupan ¢punancos pezyimam 3a nepuooa 6,141
JluBHIIEHT 3a pasnpejesieHue, ChritacHo perienue Ha 0010 cropanue Ha aknuonepure — 90.08 % 5,532
3agpmkenue 3a AuBUACHT KbM 31.12.2025 - 90% ot kopurupanus GUHAHCOB Pe3ynTaT (5,527)
3aabaskeHnue 3a JUBHIEHT 3a JoHAYHCIeHue npe3 2026 5
IIpe3 2026 1. 1 2025 1. ABMKEHUETO B 3aIBJKEHUETO 33 JTUBUACHTH € KaKTO CJIe/Ba!
2026 2025
Xun.e8po XUn.e8po
Canpo Ha | sHyapu 5,563 3,991
JloHauucieH pa3npeaeneH TuBuaeHT 3a 2025 . 5 -
W3nnaTteH nMBUACHT, HETHO CJe/ YAbPKaH JaHbK (4,994) (4,061)
Y abpkaH JaHbK NP U3IUIANaHe Ha TUBUICHT (88) (67)
IIpoBu3us 3a AUBUIEHT 3a TEKyIllaTa F'OJAUHA - 5,527
JloHauucneH pa3npeeneH TuBuaeHT 3a 2024 r. - 176
JIMBUJIEHTH C U3TEKBJ JABHOCTEH CPOK - 3)
Cano B Kpasi Ha mepuoaa 486 5,563

*Ha pasnonoxenue B FOpobOank Bbemrapus AJ] mo 25 nmexemBpu 2026 1. ¢ cyma B pasmep Ha 451 xwmi. eBpo 3a

M3IUIAlIaHe HA AUBHIEHTH 3a 2025 1. Ha akMOHEepH ¢ IuuHu cMeTku B Llentpanen nenosurap A/l

KoM 30 rorn 2026 1. JIpy’KECTBOTO € OTYEIO0 33 b/DKeHNE TT0 HEM3IUIATeH! TUBHIIEHTH 3a niepruoaa ot 2020 r. go 2024r.,

00110 B pazmep Ha 35 xun.eBpo (31 nekemBpu 2025 1.: 36 XHI1.eBPO).
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12. THProBCKHU U APYIH 3aAbJIKCHUS

2026 2025

XU.eepo Xu.espo

3anpmkeHns KbM 00cTykBamoTo apyxkectBo (bemexka 13.1) 607 453
ITonmyuenu aBaHcu 3a cronanckata 2025-2026 r. 279 588
[Tonyuyenu aBaHcHu 3a pojak6a Ha UMOTH 260 572
ITonmyuenu aBaHcHu 3a cronanckata 2026-2027 r. 119 -
3aabKeHue 3a JaHbK MPU U3IUIATEHU AUBUIECHTH 32 2025 1. 88 -
3abJDKEHUS] KbM JJOCTaBYMIIN U OpOoKepr 59 77
Hpyru 4 6
1,416 1,696

VcioBusTa Ha IOCOYCHUTE no-rope (1)I/IHaHCOBI/I 3aIbJIDKCHUS Ca KaKTO CJIC/ABa:

3a,Il'bJ'I)K€HI/I$ITa KbM JOCTaBUYMUIIN U 6pOK€pI/I HC Ca JIUXBOHOCHHU U 06H‘IaﬁHO, CC ypeiKaaT B 14 JAHEBCH CPOK;
3a,Il'BJ'I)K€HI/I$ITa KbM O6CJ'Iy)KBaHIOTO APYKECTBO HC Ca JIMXBOHOCHHU U 06I/IqaﬁHo, CC ypeiKaaT B 30 JAHEBCH CPOK;

13. OnoBecTsiBaHe HA CBBP3aHM JHULA

13.1 Bu3narpaxaeHue Ha 00C/1y:KBaIO JAPYKeCTBO - TPeTO Juue no cmuckbaa Ha 3JJCULAC

Ansanc Tepadorn AJICUL] nma cximodeH IoroBop 3a mpenoctaBsHe Ha ycryrd oT Kaponr ®@unanc EOO/], xoerto
MIPUTEXaBa [T OT aKIIMOHEPHUs KaruTan Ha JpyxectBoTo KbM 30 tonu 2026 r. B pasmep Ha 32.25% (kbM 31 nexemBpu
2025 r. — 32.25%). Exnommden codctBenuk Ha kanutana Ha Kapon @unanc EOO/] e Ctanumup Mapuros Kapones.

Crnopen ropenocouyenust jorosop, Kapon ®dunanc EOOJ| ocurypsiBa ciefHuTe MOPUMEPHO, HO HEH3UEPHATEIIHO
N30pOCHN KOHCYJITAHTCKU M aJMUHHUCTPATUBHM YCJIyTH: NPOyYBaHE HA HAOEJSI3aHUTE HEJBM)KMMHU MMOTH 3a IOKYIIKa,
W3BBPIIBAHE HA TOATOTBHTENIHM PabOTH 3a CKJIIOYBAHE Ha JIOTOBOPHM 32 HaeM/apeHja, JM3MHT M Hpojaxkda Ha
HEJIBIDKUMH HMMOTH COOCTBEHOCT Ha JIpy’KecTBOTO, KOHTPOJI BBPXY H3IIBIHEHHETO Ha CKIIIOYEHHTE JOTOBOPH H
chOMpaHe Ha JBIDKHMHTE 110 TAX Bb3HAIPAKACHHsI, BOJCHE M ChbXpaHsSBAaHE Ha CUYETOBOJHATA M JIpyra OTYETHOCT M
KOPECHOHAEHIUS U APYTH.

FO,HI/IHIHOTO BB3HAI'PAXKIACHUEC 10 JOTOBOpa €€ (bOpMI/Ipa 10 CJICAHHUSA HAYHH!

1.

0.375% ot cToifHOCTTAa HA MHBECTHIMOHHUTE UMOTH Ha Jlpy’>KECTBOTO IO IieHAa Ha MPUAOOMBaHE, IUTATUMH 32
BCSIKO TPHMeECEUHe;

10% ot noctsmieHusTa Ha J[py’K€CTBOTO OT Ha€M U apeH/a, U3UHCICHH B Kpasi Ha BCSIKO TPUMECEUHE;

10 % BBpXy paziukaTa MEXIy IpOJa)KHaTa IIeHA M IIeHaTa Ha MpPUJA00MBaHE HA CHOTBETHHS UMOT /3eMs/,
UlaTUMa KbM MOMEHTA Ha pealM3upaHe Ha Mpoaaxdara, MpH yCIOBHE, Y€ MPU OCHIIECTBEHATA CHEJIKA €
peanu3upaHa J0XOJHOCT B pa3Mep OT MUHUMYM 15% ;

2.5 % BBPXy pasaMKaTa MEXIy JIM3MHIOBaTa II€HA/TIPOJlaKHAaTa IIeHa IO JOTOoBOp 3a (DMHAHCOB
JIM3WHT/J0TOBOP 32 MpojAaxk0a Ha pa3cpoveHo IUIAIIaHe U [IeHaTa Ha MPUI00MBaHe Ha CHOTBETHUS HMOT;

TOAMIIIHA TaKCa 3a YHOpaBJICHUEC W AAMHUHUCTPUPAHC Ha BCEKW AOTOBOp 3a (I)I/IHaHCOB J'II/ISI/IHF/I[OFOBOP 3a
npona>K6a Ha pa3CpoOvUCHO IUIallaHe B pa3Mep Ha 0.6 BBpPXY Takcarta I1o T. 4 3a Bcska €Ha I'0JiInHa OT CPOKa Ha
JA0TroBOpa 3a (1)I/IHaHCOB J'II/ISI/IHF/,I[OFOBOpa 3a npoz[a>i<6a Ha pa3CpoOuCHO IJIallaHe.
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13. OnoBecTsiBaHe HA CBBbP3aHM JIULA (IPObJIKEHHE)
13.1 Bb3narpaxaeHue Ha 00CJIyKBAIIO JAPYKeCTBO - TPeTo Juile no cmuchbiaa Ha 3JJCULIC (npoabiaxkenue)

OO0muAT pazMep Ha TakcaTa Mo JOTOBOpa 3a mpenoctabsiHe Ha ycnyru oT Kapon ®@unanc EOO/] Bw3mm3a na 1,333
xmi.espo u 1,100 xun.eBpo kpM 30 1ouu 2026 1. 1 30 1oHM 2025 T. CHOTBETHO.

2026 2025

Xui.espo Xuj.eepo

Canno Ha 1 sHyapu 454 621
Hauucnenu npes nepuona (benexka 5.3) 1,333 1,100
[Inatenu mpe3 nepuona (1,180) (1,213)
Cano B Kpasi Ha IepUOJa 607 508

13.2 Bu3narpaxaenusi Ha CbBeTa HA TUPEKTOpUTE

Bw3narpaknennsata Ha CwBeta Ha aupekrtopute (C/I) ce ompenenst ot OOmorto cwhOpanue Ha axkuuoHepure. Ha
MIPOBEICHOTO PEAOBHO TOAMIIHO 000 chOpaHue Ha akumoHepure Ha 14 mait 2026 r. 0Gsixa ONpeneNeHu CIEAHUTE
BB3HATPKICHUs: OpyTHO MeceuHo Bh3Harpaxkaenue Ha [Ipencematens Ha C — 3 000 (Tpm Xunsigw) eBpo, Ha
W3nenuautenaus aupextop — 3 500 (Tpu XWIsSAM M NMETCTOTHH) €BPO M Ha HeM3MbIHMTeNHus uineH Ha CJ — 1 750
(Xmisi1a CeZIGMCTOTHH U TIET/IECET) EBPO.

JIpy’»KecTBOTO € M3IIATHIIO Ha wieHoBeTe Ha ChBeTa AUPEKTOPUTE OT HAYAIOTO HA OTYSTHUSI IEPUOJT IO Kpasi HA M.IOHH
2026 r. BB3HArpaxICHUs B pasMep Ha 44 XHUI1.eBpo, B TOBA YUCJIO OCUTYPOBKHU B pazMep Ha 6 xwmi.eBpo (30 roru 2025 r.:
39 Xui1.eBpo, B TOBA YUCIIO 6 XUJI.EBPO OCUTYPOBKH).

I[py)KeCTBOTO HC IIpuJiara NI€HCUOHHA ITporpama 3a CIYKUTCIUTE CU WJIH IJIAll[aHC Ha Oasara Ha AKIMH.

13.3 TpaH3akuuu ¢ APyr¥ CBbP3aHH JIHIA

01 sayapu 2026 r. — 30 ronn 2026 r.

Ksm 30 rorm 2026 1. 1 x6M 30 rorm 2025 1. [Ipy’KECTBOTO € OCBHIIECTBUIIO CICTIHUTE TPAH3AKIIMN U OTYHUTA CIICTHUTE
caimma ¢ Arpo Tepa Ceep EAJl, koeTo e mox KOHTPON Ha KpalHHS COOCTBEHHMK Ha KamlWTala Ha OOCTYXBAI[OTO
npyxectBo — Cranumup Mapunos Kapores.

Bsemane B Hauucnenu Ilonyuenu Bsemane B

HA4ano0To Ha npe3 npes Kpas Ha

Haemn nepuoja nepuoja nepuoja nepuoja
XU1.e6po XU1.e6po XUn1.e6po Xun.eepo

Arpo Tepa Cesep EAJ] 465 186 - 651

Kem 30 rorm 2026 t. AnmBanc Tepadorn AJICULL e ochmiecTBWIO CISAHHUTE TPAaH3AKIHUU (IDIALIAHWSA) M OTYUTA
cienHute canga ¢ ansokaT bopucnas ButanoB — Ilpencenaren na CJl Ha {pysxecTBOTO.

3aabIKEeHIE B Hauncnenn [Inatenu 3aabIDKEeHNE B
HAYyaJIoTO Ha npe3 npe3 Kpas Ha
IOpuauyecku ycayru nepuoja nepuoja nepuoja nepuoja
XU.e8p0 XU.e8p0 XU.e8p0 Xum1.e8po
_ 1 (1) _
Ansoxkat bopucnas Butanos
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13. OnoBecTsiBaHe HA CBBbP3aHM JULA (IPOAbJIKECHHE)

13.3 TpaH3akuum ¢ APYru cBbpP3aHu JuLA (MPOAbLKEHUE)

01 sayapu 2025 r. — 30 ronm 2025 r.

Bsemane B Hauucnenu Ilosnyuenu Bsemane B

HAYaJo0TO Ha mpe3 npe3 Kpas Ha

Haemn epuosa nepuosa neprosa epuosia

XUJ.e8p0 XUJ.e8p0 XUJ.e8p0 XUs.e8po

Arpo Tepa Cesep EAJ] 480 187 - 667

14. Jloxoa Ha akuus

30 ronm 2026 30 ronm 2025
XUn.e8po XUJ.e8po
[Teyan6a 3a meproa (Xuia.eBpo) 1,670 2,153
Cpenno nipereryieH Opoit akimu, Ha 06aza JTHU 85,110,091 85,110,091
Jloxon Ha efHa akuus (eBpo) 0.0196 0.0253

Cpez[Ho MPETCIIICHUAT 6p01>i aKIMU € U3YUCIICH KaTO CyMa OT 6pO$I Ha OOMKHOBCHUTE aKIIMu B 06p”b]lleHI/I€ B HA4YaJIO0TO
Ha nepuoja u 6p0$[ Ha OOMKHOBEHHTE aKIIu1u B 06p’BH_[€HI/I€, CMUTHUPAHU IIPE3 TIEpUOAa, KATO BCCKHU 6pOI>'I AKIUH

MIPEABAPUTEIIHO C€ YMHOXKH ChC CPETHOBPEMEBHS (HaKTop.

15. llesin 1 moJIMTHKA 32 yHpaB/jieHHe HA (UHAHCOBHSA PHCK U KaMTAJIA

ﬂeﬁHOCTTa Ha ,ﬂpy)!(eCTBOTO € M3JI0KCHAa Ha pas3IMYHUu (1)I/IHaHCOBI/I PUCKOBC: KPEAUTCH PUCK, JIMXBCH PUCK, JINUKBUJICH

PUCK U Ma3apeH pUCK (BKJ'HO‘II/ITCJ'IHO BaJIYTCH U HEHOBU pI/ICK).

Kpeoumen puck

I_Ipy)KGCTBOTO npujiara KpeauTHU TMOJUTUKH, C IEJI NPUBJINYAHC HA KIIMCHTU C NOAXOAINa KpEAWTHA peryTanus 3a
YHOpaBJICHUC HA WHBECCTUIIMOHHU UMOTHU, KPEAUTHA UCTOPUA U q)I/IHaHCOBI/I BB3MOXKHOCTH. I_Ipy)KeCTBOTO HC € HU3JIOKCHO

Ha 3HAYUTECJICH KPCAUTCH PUCK.

MakcumanHaTa eKCIO3UIMS Ha ﬂpy)KCCTBOTO Ha KPEAUTCH PUCK 10 KJIIACOBE (I)I/IHaHCOBI/I AKTHUBH € KaKTO CJIC/Ba.

2026 2025

Xuj.eepo Xui.espo

B3emanust ot npoaaxx6u Ha pascpoucHo ruamane (benexka 7) 4,471 356

Tbproscku B3eMaHus1, HeTHO oT obe3reHku (benexka ) 3,238 1,970
[Mapuunu cpenctsa B FOpobank bearapust A/l Ha pasnosoxenne

3a u3IUIaane Ha quBuaeHTH 3a 2025 r. (benexxa 11.2) 451 -

CbieOnu n npuchaenn B3emanus (benexka 8) 7 8

Bzemanus ot nmuxsu 1o neno3urty (benexka 8) - 22

[MTapuunm cpencTBa U KpaTkocpounu aeno3utH (benexka 9) 3,555 4,044

11,722 6,400
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15. Ilen 1 MOJINTHKA 32 yNpaBJjieHHe HA (UHAHCOBHS PHCK U KANUTAJIA (IPOABbJIKEHUE)
Kpeoumen puck (npooviowcenue)

AHanu3bT HA KPpE€AUTHOTO Ka4C€CTBO Ha (bI/IHaHCOBI/ITe AKTHUBU € KaKTO CJIC/IBA:

2026 2025

Xun.e8po XUn.e8po
Thproscku B3emanusi, 6pyTHO
B3emaHus OT KIMEHTH IO OTOBOPH 32 PA3CPOUCHO IJIAll[aHe 4,471 356
Bzemanwns oT HaeMu 2,579 950
O0110 HUTO IPOCPOYEHH, HUTO 00e3leHeHn 7,050 1,306
IIpocpoyenn, HO HeoOe3LeHEHH B3eMaHMA
- mpocpouenu 10 30 1Hu - -
- mpocpouenu Mexay 30 — 90 mau - -
- mpocpoueHu Mexxy 90 — 180 quu - 1,020
- mpocpoueHu Mexy 180 — 360 nHu 659 -
O01o npocpoyeHn, HO HeoOe3eHEHH B3eMaHMA 659 1,020
HNuauBuayaano ode3neHeHn B3eMaHus1, 6pyTo
- IpocpoueHu Haj | roguna 28 28
- IPOCPOUEHHU MEXy 2 U 5 TOAUHU 66 66
O0110 MHANMBUAYAJTHO 00e31leHeHH B3eMaHMs 94 94
Munyc nposusust 3a 0b6e3yeHKa Ha 63eMaHUsL (94) (94)
O0u10 B3emaHus cJie 3aryda ot o0e3leHKa 7,709 2,326

[Ipu ompenensHeTo Ha pa3Mepa Ha TMPOBU3MUsITA 3a OOE3ICHKA Ha B3eMaHUsTa J[pyKECTBOTO € MPeLeHMNIo, 4Ye
MPOBHU3UATA 33 OYAKBAHM KPEJUTHH 3aryOd Ha B3eMaHHs MPOCPOYEHH MO-Maiko OT 360 JHU € HeChIIeCTBEHA U
CHOTBETHO HE € TPU3HAJIO TaKaBa.

HapI/I‘IHI/ITe CpeACTBA U KPAaTKOCPOYHHU JACTIO3UTH, KOUTO Ca HUTO IPOCPOYCHU, HUTO 00e3IeueHn ca KaKTo cJieaBa:

Peiitunr 2026 2025
XUJL.e8po XUiL.espo

A* 3,532 1,973
BBB -* - 2,045
3,532 4,018

* Peimunevm e nomewpoen om Fitch Ratings
**Petimunevm e nomewvpoen om bvacapcka acenyus 3a kpeoumen petimune /bAKP/
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15. lean ¥ MOJIMTHKA 32 yNpaBJeHHe HA (PMHAHCOBHSA PUCK M KaNUTAaJA (IPOIbJIKEHHE)

Jluxeuoen puck

Jpy>KecTBOTO CJeAN MapUYHUTE CU MOTOLM, MATYpUTETA Ha JBJIFOBUTE CH 33]IbJKEHUS U JIMKBUIHOCTTA CH, 32 J1a OLICHU
M3JI0KEHOCTTa CU Ha JIMKBUJEH pUCK. J[pyKECTBOTO MOJAbpKa JOCTAThYHO NApUYHHU CPEJICTBA B HAJIMYHOCT, 3a Ja
¢dbuHaHCHpa NCHHOCTTA CH W J]a CMEKYM KOJICOaHMsATA B MAPUYHHUTE MOTOIM. JIPyKECTBOTO OCUTypsiBa HCOOXOIUMHTE
CpencTBa 3a JIEHHOCTTA CH 4pe3 MyOJNMYHO TpejiiaraHe Ha aKIUH U 9pe3 MHOXKECTBO KPEIUTHU BBH3MOXKHOCTH OT
(UHAHCOBH WHCTUTYLIUH, 00e3MeYaBaiiki 3aeMHTE Upe3 COOCTBCHH HHBECTUITHOHHA UMOTH.

[MagexHara CTpyKTypa Ha (PMHAHCOBHUTE aKTHBH W ITACHBH Ha J[py)kecTBOTO Ha 6a3a Ha TOTOBOPCHUTE HEAMCKOHTHPAHH
MTapUYHU TIOTOLN € IPEACTaBEHA MO-T0JIY:

Ha 30 ronu 2026 r.
ITox 1 1-3 3 Mec.- Orlmos
MeCeIl Mecera 1 rognna TOVHU 06110
Qunancosu akmueu
XUL.e8po  XUl. e6po Xui. espo XUi. e8po  XUi. espo
Bzemanust ot pazcpoueHu npoaaxou, OpyTHO - - 771 4,366 5,137
[TapuuHu cpeacTBa U KpaTKOCPOUHH JIETO3UTH* 3,532 - - - 3,532
[Mapuunu cpenctea B FOpobank buiarapust AJ] Ha
pasmoioxeHue 3a U3IIIaliane Ha JUBUAeHTH 3a 20251 - - 451 - 451
THProBCKU B3eMaHUs, HETHO OT 00OE3IICHKA 659 - 2,579 - 3,238
CpaeOHN 1 IPUCHICHH B3EMaHH - 7 - - 7
4,191 7 3,801 4,366 12,365
ITonm 1 1-3 3 mec.- Orlpao5
Mecel; Mecena 1 roguna TOJMHUA 06110

Dunancosu nacusu

XUl e8pO XU e8po Xui. espo XUi. e8po  Xuil. e8po

3a1bKEHUS KbM CBBP3aHU MPEATPHUATHS 593 - 14 - 607
3aabIDKEHNE 3a JUBUAIECHT 486 - - - 486
3abKEHUST KbM JOCTAaBYHUIN U OpOKepH 59 - - - 59

1,138 - 14 - 1,152

Ha 31 nexemBpu 2025 r.

ITon 1 1-3 3 mec.- Orlmos
Mecel Mecena 1 roguna TOJIMHU 06110
Dunancosu akmusu
XUl e8P0 XUJ. e8po Xui. espo XUl e8P0 XUil. e8po
[Tapuunu cpencTBa M KPaTKOCPOUHH JICTIO3UTH 1,973 1,022 1,023 - 4,018
TBProBCKHM B3eMaHUs, HETHO OT 00E3IIeHKa 1,020 - 950 - 1,970
B3semanust ot pascpoueHu npoaaxou, OpyTHO - - 6 350 356
Bsemanns oT IMXBU 10 AEMTO3UTH - 11 11 - 22
Cp1eOHM 1 IPUCHCHHN B3EMaHUS - - 8 - 8
2,993 1,033 1,998 350 6,374
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15. Iean ¥ MOJIMTHKA 32 yNpaBJIeHHe HA (PMHAHCOBHSA PUCK M KaNUTAJA (IPOXbJIKEHHE)
Jlukeuoen puck (npoowviicerue)

Ha 31 nexemBpu 2025 r.

ITox 1 1-3 3 Mmec.- Orlpmo5s
Mecell Mecena 1 roguna TOIMHU O01o
Dunancosu nacusu

XUl e8P0 XUJ. e8po Xui. espo XUi. e8po  Xujl. e8po

3a1bJOKEHUST KbM CBBP3aHU MPEATNPHUATHUS 452 - 1 - 453
3abKEHUST KbM JOCTAaBIHUIN U OpOKEpH 77 - - - 77
3axbmKeHne 3a JUBUACHT 36 - 5,527 - 5,563

565 - 5,528 - 6,093

>kl_IapI/I‘IHI/ITe CpeaACTBAa U KPATKOCTPOIHU ACTIO3UTH Ca JOCTBIIHU IIPHU MOUCKBAHEC.

Jluxeen puck

CroifHOCTTa Ha aKTHBHUTE Ha J[py>KECTBOTO 3aBHCH OT AMHAMHUKATa Ha Ia3apHHUTE JIMXBEHHU NPOLCHTH. J[pyKEeCTBOTO €
M3JI0’KEHO Ha PHCK OT KOJIcOAaHUE B JIMXBEHUTE MPOICHTH, Thil KaTO JOXOAHOCTTA HA JIMXBOHOCHHUTE aKTHBH CE MPOMCHS
B pe3yATaT OT MPOMEHHUTE B Ma3apHUTE JHMXBEHU MpolleHTH. [0 OTHOIIeHHWE Ha TUIaBaIlUTE JIMXBEHU MPOIICHTU
JIpy’XeCTBOTO € M3JI0KECHO Ha PUCK B 3aBUCUMOCT OT JIMXBCHHUS UHICKC, KbM KOWTO ¢ MPUBBP3aH ChOTBETHUS (PUHAHCOB
uHcTpyMeHT. KM 30 rouu 2026 1. JIpyXecTBOTO HsIMA ChINECTBCHH (PMHAHCOBU aKTHBU W IMACHBU C ILJIABAIIH JIMXBCHH
MIPOLIEHTH M CHOTBETHO HE € U3JI0KEHO Ha CHILECTBEH JINXBEH PUCK.

Banymen pucx

JIpy’KeCTBOTO € H3JIO0XKCHO Ha BallyTeH PHUCK NPU U3BBPIIBAHE HA TPAH3AKIUK C (UHAHCOBH HHCTPYMCHTH,
JNICHOMUHHUPAHU B 4yXKJa BajlyTa. |paH3aKUUUTE, ICHOMUHHPAHH B 4YYyXKJa BallyTa IMOPa)XIaT MPHUXOIH U Pa3Xxoaud OT
pa3nuku BHB BayTHH Kypcose. Kem 30 rorm 2026 r. pUHAHCOBHTE aKTWBH M MHBECTHIIMU Ca ICHOMHUHHPAHH B €BPO.
KbM Ta3u gata J{py»KecTBOTO HMa €KCIIO3HUIINS BbB BAJIyTa pa3iiMiHa OT €BpO.

Iazapen puck

[Ta3apHUAT pUCK € CUCTEMEH PUCK, KOUTO BIIMsIC HA CTOMHOCTTA HA BCUUKHM aKTUBU. TOH Bb3HUKBA OT XapaKTEPUCTUKUTE
Ha MaKpOMKOHOMHYECKATa Cpeia ¥ CTaTyca Ha KallUTaJOBUs Ma3ap B cTpaHara. [la3apHUAT pUCK ¢ M3BBH KOHTPOJIA Ha
JIpy’KecTBOTO U KaTO IUIO HE MOXe Ja Obae muBepcudunmpan. OCHOBEH METOJ 32 HaMaJsIBAaHE HA Ta3apHUsl PUCK U
HETOBUTE KOMITIOHEHTH € chOmpaHe u o0paboTBaHe HAa MHMOPMAIW 32 MAaKPONKOHOMHYECKaTa Cpefia M Ha Ta3| 0asza —
MIPOTHO3MpaHe U MPUCTIOCOOsIBAaHE HA HHBECTUITMOHHATA TIOJMTHKA KbM OYaKBAaHUTE MPOMEHHU B CpeaTa.

Anganc Tepadonn AJICULL nmpoxbinkaBa 1a ce NpUABPKA KbM CBOSITA IOJIMTHKA 32 MHBECTHPAHE B UMOTH C BHUCOKO
Ka4yecTBO M OTTrOBapsAIIM HA MOTPEOHOCTUTE 3a pa3BUBAHE HAa MOJICPHO 3€MeJeNINe U OTJaBaHe 110l HaeM WM apeH/ja Ha
ITBPBOKJIACHH HaEMaTe /apeHaaTopu/ pu 6JaronpusaTHY 3a J{pyKecTBOTO yCIOBHSL.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

15. lean ¥ MOJIMTHKA 32 yNpaBJeHHe HA (PMHAHCOBHSA PUCK M KaNUTAaJA (IPOIbJIKEHHE)

Haszapen puck (npoodvicenue)

CrpyKTypa Ha HHBECTHIMOHHHMS TTOPTQEeiin (0e3 MHBECTUIIMOHHN UMOTH, IbP>KaHHM 3a MPOIax0a):

30 ronu 2026 T. 31 nexemBpu 2025 r.
% ot
HETHUTE % oT
aKTHBHU, HETHHTE
CrpaBeyinBa OLIEHEHH 10 CrpaBeyinBa aKTHBH,
IIeHa nazapHa LIeHa OIIEHEHH I10

XHJI. €BPO LieHa XHII. €BPO ra3apHa IeHa
3eMeaencKy 3eMu 143,681 99.64 150,457 99.67
Vmotu B ypOaHM3UpaHU TEPUTOPHUI 520 0.36 520 0.33
06110 144,201 100.00 150,977 100.00

Kanumanoe pucx

JIpy’kecTBOTO yIpaBisiBa CBOSI KaluTall, KATO MMa 3a IIeJ1 MOCTUTaHe Ha MAaKCHMAallHa BB3BPBINAEMOCT 32 aKI[OHEpUTE
4ype3 ONTUMH3aLMs Ha KanuTanoBaTa cTpykrypa. Ctparerusita Ha JIpyskecTBoTO ocTaBa 6e3 nmpomsiHa oT kpast Ha 2025 r.
KamuranoBara CTpyKTypa Ce ChCTOM OT MapUYHU CPEICTBA U KPATKOCPOUHM JEMO3UTH U COOCTBEH KamuTan (BHK

cvoTBeTHO benexka 9 u benexka 10).

2026 2025

Xui. espo Xui. espo

OO0110 3a0bIDKEHUS 2,020 7,377

Hamanenwu c: mapudHu cpeficTBA U KPATKOCPOUHH JETIO3UTH (3,555) (4,044)

Heren npar (1,535) 3,333

JBpIarocpoyHn MacHBH - -

CoOcTBeH KanmuTai 156,848 155,183
KoeduuueHT Ha 3aATBXKHIOCT (JIBITOCPOYHH NTACHBH KBM COOCTBEH

KaIuTamn) 0 0
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AIIBAHC TEPA®OH/ AJICHIL
MHOSCHUTEJIHU BEJEXKN

3a nmepuosa, npukirousan Ha 30 roau 2026 1.

16. OuensiBane Ha CIPaBeJINBA CTOMHOCT

KonuyecTBenu onoBecTsiBAHMA Ha iepapXusiTa Ha cpaBeyiuBaTa cToifHOCT KbM 30 1oHu 2026 1.

AKTHBH, OlIeHEHH O CNPaBeAIuBa
CTOMHOCT:

WVHBECTUIIMOHHU UMOTH

(benexka 6.1)

3eMenencKu 3eMHu

Vmotu B ypOaHW3UpaHN TEPUTOPHUN

VHBECTUIIMOHHN UMOTH JIbPXKAHU 32
nponaxoOa (benexka 6.2)

AKTHBH, 32 KOUTO Ce OI0BeCTsIBa
crnpaBeAIuBa CTOHHOCT:

B3emanust 1o 10roBopu 3a pa3cpoueHo
miamane (bemexka 7)

AKTHBH, OLIEHEHH 110 CTIPaBelIuBa
CTOMHOCT:

I/IHBCCTI/IHI/IOHHI/I UMOTHU

(benexka 6.1)

3eMeIeNCKu 3eEMHA

VImotu B ypOaHHU3UpaHU TEPUTOPUU

VHBECTHIIMOHHN UMOTH JIbPIKAHU 32
nponaxoOa (benexka 6.2)

AKTHBH, 32 KOUTO ce OMO0BeCTABA
crnpaBeAJuBa CTOHHOCT:
Bsemanus mo 1oroBopu 3a pa3cpodeHO

Kotupanu 3HAUUTETHU
LICHU Ha Ha0JII01aBaHU 3HAYUTETHU
AKTUBHU BXOJISIIIU HeHalmo1a-
[ara Ha banancosa razapu JAHHU BaHM JIAHHU
OIICHKA CTOHHOCT (Huso 1) (Huso 2) (Huso 3)
Xui. eepo Xui. eepo Xui. eepo Xui. eepo
30.06.2026 143,681 - - 143,681
30.06.2026 520 - - 520
30.06.2026 2,859 - - 2,859
30.06.2026 4,471 - 4,471 -
KonuyecTBeHM OnoBecTIBAHMSA HA HepapXusiTa Ha CIpaBeVInBaTa CTOMHOCT KbM 31 nekemBpu 2025 r.
Kotupanu 3HaYUTeIHU
LIEHH Ha HaOJII01aBaHH 3HAYUTEIHU
AKTHBHU BXOJISIIN HeHabo/1a-
JlaTta Ha banancosa rnazapu TaHHU BaHU JJaHHUA
OLICHKA CTOMHOCT (Huso 1) (Huso 2) (Huso 3)
Xui. eepo Xui. eepo Xui. eepo Xui. eepo
31.12.2025 150,457 - - 150,457
31.12.2025 520 - - 520
31.12.2025 5,130 - - 5,130
31.12.2025 356 - 356 -

miamane (bemexka 7)

IIpe3 2026 r. m 2025 . HE € MMao TpaHchepn MEKIy HUBATa OT HepapXusATa Ha CIIpaBeINBaTa CTOWHOCT.
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AJIBAHC TEPA®OH/I AJICHUI]
MMOSICHUTEJIHU BEJIEXKNU
3a nmepuosa, npukirousan Ha 30 roau 2026 1.

16. OuensiBaHe Ha CIIPaBeJINBA CTOMHOCT (IIPOXbJIKEHHE)

CrnpaBeJ/iuBa CTOHHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

CpaBHeHI/Ie Ha OTUCTHUTC U CIIPABCATINBUTC CTOMHOCTH Ha (I)I/IHaHCOBI/ITe HWHCTPYMCHTH Ha pr)l(eCTBOTO € MMPCACTAaBEHO

KaKTO CJICaBa:

Dunancosu axkmusu

Bzemanust o pascpodeHu npoaaxon

T’[)pFOBCKI/I B3CMaHUA

[Mapuunn cpeactsa B FOpobauk bearapus Al Ha

pasmoyioKeHHe 3a U3IIIallane Ha AUBHISHTH 3a 2025 T.

CbeOHM 1 IPUCHICHHU B3EMaHUS
B3emaHus OT JIMXBU 10 JCTIO3UTH

HapI/I‘IHI/I Cp€aCTBa U KPaTKOCPOYHU JACTTO3UTH

Dunancosu nacusu

Omuemna cmotiHocm

Cnpaseonusa cmounocm

2026 2025 2026 2025
XUsl1. espo XUJl. espo XUJsl. espo XUJl. eepo
4,471 356 4,471 356
3,238 1,970 3,238 1,970
451 - 451 -

7 8 7 8

. 2 - 22

3,555 4,044 3,555 4,044

Omuemna cmouinocm

Cnpaseonusa cmoiiHocm

3aL[’I)J'DKeHI/Ie KbM CBBP3aHU MMPEANPUATUA
3a£[”b.]'[)i(€HI/I$I 3a JUBHUJICHT

3aZ["I>J'DK€HI/I$I KbM JO0CTAaBUMIIN U 6p0K€pI/I

2026 2025 2026 2025
Xui. eepo Xui. eepo Xui. eepo Xui. eepo
607 453 607 453

486 5,563 486 5,563

59 77 59 77

CrnpaBennuBaTa CTOWHOCT Ha (DPMHAHCOBUTE MHCTPYMEHTH Ha JIpy’KECTBOTO € OIpeesieHa KaTo 1ieHaTa, KosaTo Ou ouia
MOJTy4YeHa MPH Mpoak0aTa Ha (PMHAHCOB aKTHB WM IUIATCHA TPH MPEXBHPIISHETO HA (PUHAHCOB MACHB B HEMPUHY/CHA
cIeJIKa MEKIy Ia3apHU Y4YaCTHMLM KbM JaTaTa Ha oleHKara. IIpu oneHsBaHeTO Ha crIpaBeyiMBaTa CTOMHOCT ca

M3II0JI3BAHU CIICAHUTEC METOAU U JOIYCKAHUS:

° CHpaBG,I[J'H/IBaTa CTOMHOCT Ha ABJITOCPOYHUTE (1)I/IHaHCOBI/I AKTHUBH C (bHKCHpaH JIMXBCH MPOLICHT € ONpCaACiiCHa
9gpe€3 JUCKOHTHUPAHC HAa OYaKBAHUTC 6’[:,[[6[].[1/1 Mapu4yHy NOTOLM MPH MU3IOJI3BAHE Ha TCKYUIXW MasapHU JIUXBCHU

HHBA.

° CHpaBG,I[J'II/IBaTa CTOMHOCT Ha HNapuyHu CPEACTBA U KPATKOCPOYHU ACTIO3UTHU, TBPIrOBCKHU B3C€MaHU, TbPIrOBCKU
3aAbJDKCHUSA U APYTU TCKYILIH (I)I/IHaHCOBI/I AKTHBHU U ITaCHBH CE I[O6J'II/I)KaBa J10 CbOTBE€THATA OTYCTHA CTOI7[HOCT,
nopaau KparkoCpOYHUA MMaJACK Ha TC3U (I)I/IHaHCOBI/I HHCTPYMCHTHU

17. CLOuTHSA cjiex oTYeTHATA AAaTAa

He ca HacThmmiu chOUTHS ClI€da oTdy€THATaA aaTa OO0 Jarara, Ha KOATO MEKIUHHHUAT Cl)I/IHaHCOB OTYET € 01:[06peH 3a
HU3JaBaHC, KOUTO Ja HaJlaraT JOIIBJIHUTCIIHA KOPEKIHUU /WA OTIOBCCTSIBAHUS BBB d)HHaHCOBPI}I OTYECT Ha I[py)KGCTBOTO

3a nepuoja, npukitrousail Ha 30 roru 2026 T.
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advance terrafund ¢

KAROLL FINANCE

MexauHeH A0oKaaa 32 aeiiHocTTa HA “AnBanc Tepadboun” AJICUIL 3a nepuona
01.01.2026 r. — 30.06.2026 r.

I. O611a nudopmanug 3a IPyKecCTBOTO

“AnBanc Tepaponn” AJICULL (“IpyxecTBoT0”) € MyOJUYHO AaKIHOHEPHO JPYKECTBO,
Ch3/1aJeHO Ha YupeautenHo cpOpanue ot 12 anpun 2005 r., ¢ mbpBOHAYAJIEH KAallUTal B pa3Mep
Ha 500 xun. nea, pasnpenened B 500,000 akuuu ¢ HomuHan 1 neB Beska. Cien yupeasBaHETO
Ha KOMIIAHUSATA ca U3BBPILIEHU TET MOCieBally yBeandeHus Ha kanuTana. Ha 1 auyapu 2026 r.
OCHOBHUS KanuTal Ha [[pyxecTBoTo Oelie mpeBayTHpaH B eBpo U kKbM 30 roHu 2026 r. TOii € B
pasmep Ha 43 406 146 eBpo.

JpyKecTBOTO € MpeperucTpupano B THProBCKUS PETUCTHP HA ATCHIIMATA 110 BIHCBAHUATA IO
EMK 131418187.
CenanuineTo u aipechT Ha yrpasieHue Ha JpyxkecTBoto e rpan Codwus, yiu. “3natoBpsx’ Ne 1.

JpyXecTBOTO € ¢ mpeaMeT Ha JIEHHOCT MHBECTHpPAaHE HAa TMApU4YHH CPEJCTBA, HAOpaHU upe3
MyOJUYHO TMpejiarane Ha COOCTBEHU aKIUH, B HEABW)KMMH WMOTH IOCPEJACTBOM IOKYITKAa Ha
MpaBo Ha COOCTBEHOCT WM JIPYTH BEIIHU MpaBa BBPXY HEABMKUMH HUMOTH, M H3BBPIIBAHE Ha
CTPOSKH U TOJIOOPEHHS B TAX, C IEJT MPEIAOCTABIHETO UM 3a YIIPABJIICHUE, OTJaBaHE IO HaeM,
JU3UHT W/WUITH TIpoakOarTa um.

“Ansanc Tepadoun” AJICULl e momyumno mumen3 Ne 10-JICUII/08.12.2005, uznagen Ha
ocHoBanue Ha Pemenue Ne 452-JICUL] ot 14 ronmm 2005 1. Ha Komucwusita 3a puHaHCOB HAA30p.

JpyxecTBOTO UMa €AHOCTENIEHHA CUCTEMA Ha yIPaBJICHUE.

CoBerbT Ha qupekTopure (CJ]) Ha J[py’ecTBOTO € B ChCTaB, KAKTO CIIE/BA!
Panocnas MnueB ManosioB - U3nbaHUTENIEH TUPEKTOD,

bopucnas Buranos Iletkos - [lpeacenaren na CJl u

Henuo MBanos Ilenes - Unen na CJI.

JpyXecTBOTO ce mpeACTaBiigBa U ynpasisBa oT M3nbanutennus qupektop Pagocnas Manonos.



II. Uudopmanus 32 BAXKHU CHLONTUS M 32 TAXHOTO BJHUSHNE BLPXV Pe3VJITATUTE BbB

Sl)HHaHCOBI/Iﬂ oTyeT

OcHOBHU (1)I/IH3.HCOBI/I IIoKa3aTecjiv 3a HCfIHOCTTa MOCOYCHHU B XWJIAOU CBPO:

MIOKA3ATEJI | J;Zi ‘ “Ifg;fof*‘ ‘
MIPUXOJIM OT JEMHOCTTA | 3,492 | 3,643 |
PA3XOJIN 3A JIEHHOCTTA | (1,822) | (1,490) |
TIEYAJIBA 3A TIEPHMOJIA | 1,670 | 2,153 |

| | |

OBLIIO AKTUBH | 158,868 | 162,560 |
| | |

OCHOBeH KarmuTai | 43,406 | 43,516 |
ITpemuu ot eMucus | 22,196 ‘ 22,196 |
Hpyru pesepsu | 27 ‘ 27 |
Hepasnpenenena neyanda | 91,219 ‘ 89,444 |
OBLIO KAIUTAJ | 156,848 | 155,183 |
| | |

OBLLIO [TACHBH | 2,020 | 7,377 |
| 30.06.2026 |

[Ipuxoau oT apeH1a 1 HaeM Ha UHBECTULIMOHHU UMOTH ‘ 2,264 |
[leuanba oT nmpoxax0a Ha MHBECTHLIMOHHU UMOTH I 1,166 |
[Ipuxoau oT TUXBH ‘ 59 |
Hpyru npuxonn ‘ 3 |
[IPUXO/IN OT JEMHOCTTA | 3,492 |
| 30.06.2026 |

Pa3xoau 3a BBHIIHM YCIYTH ‘ 1,755 |
Paszxomu, cBbp3aHu C mepcoHana ‘ 63 |
PHUHAHCOBU Pa3Xxoau ‘ 2 |
Hpyru pazxoan I 2 |
PA3XO/IU 3A IEHHOCTTA | 1,822 |

KoM 30 ronu 2026 r. ”HBECTULIMOHHUTE UMOTH Ha J[py>K€CTBOTO BKJIKOUBAT: 3€MEIEICKH 3EMU C
oy npubnusurenHo 169 208 nekapa Ha croitHoCT 143,681 Xxui. eBpo, UMOTH B YpOaHU3UPAHU
TEPUTOPHUH C IIoU] NMpubaM3uTenHo 61 aekapa Ha croiHOCT 520 Xui. €BpO, 3€MENEICKH 3eMU
JTbpyKaHu 3a mponaxoa c o 3 091 gekapa Ha croriHOCT 2,859 Xmi. eBpo wim o6mo 147,060
XWI. €Bpo BKIOUUTENHO 81,102 Xnj. eBpo NpeoLeHKa 10 CrpaBeanBa CTOMHOCT.



KbMm 30 roun 2026 r. [IpyxecTBOTO MMa CKJIIOYEHHU 3a cTonanckara 2025-2026 roguHa 10roBopu
3a HaeMm W apenaa Ha 150,798 nexapa, kouto cbheraBisBaT 87.52% oOT 3emMuTe, 3aKyNeHU A0
MoMmeHTa. CpenHUusAT pa3Mep Ha apeHJAHOTO/HAEMHOTO IUIall[aHe 3a CTOIMAHCKaTa rojWHa € B
pasmep Ha 29.76 eBpo/axa.

[Ipe3 m3muuanus nepuon [pyxkecTBOTO peanusupa JUPEKTHH mponaxodu Ha 6 208 nekapa
3eMeIeTICKM 3eMH U mpoaaxOum Ha 5 162 nekapa 3eMeeNcKd 3eMU IpH YCIOBUSTA Ha
pa3CcpoOYEHO IUIALAHE.

III. OcHOBHM PpHCKOBE M HECHUT'YPHOCTH, Ipea KOMTO € HM3NPaBeH eMHUTEHTLT Ipe3
0CTAHAJIATA YACT OT GMHAHCOBATA IOANHA.

“Ansanc Tepadoun” AJICUL] e uznoxeHo Ha OOUIUTE PUCKOBE, KOUTO CE€ OTHACST JO BCUYKHU
nyOJIMYHM KOMIIAHMW M CTOMAHCKU CYOCKTH B CEKTOpa Ha HEIBHKMMHUTE MMOTH. BiusHue
OKa3BaT KOHIOHKTypaTa Ha Ia3apa Ha 3eMe/eliCKa 3eMs, JUKBHUIHOCTTA HAa HWHBECTHUIIMUTE,
3a€TOCTTa HA WHBECTUIIMOHHUTE UMOTH, KAKTO U IPOMEHHUTE Ha JCHUCTBAIIOTO 3aKOHOIATEIICTBO
peryaupanio OTHOIICHHUATA B CEKTOP 3eMeIeNne.

]_Ipy}KCCTBOTO U3I'bJIHABA HMHBECTHIIMOHHATA CHU HCﬁHOCT KaTo IpoJgaBa KOHLCHTpHUpaHa
coOCTBeHa 3eMs U CAHOBPCMCHHO MHBCCTHPA B 3CMCACIICKH 3CMHU. Hpe;maraHeTo Ha 3€MCJICIJICKa
3€MA € CPaBHUTCIIHO OIpaHHYCHO, HO € OI'paHW4YCH W HMHTEPECAa OT CTpaHa Ha 3E€MCICICKUTE
MPOU3BOJUTCIIN 3a IMOKYIIKa Ha 3CMCACJIICKAa 3€Ms, IOpaaru IMO-HHUCKH I[06I/IBI/I BCJIICACTBUEC Ha
KIIMMAaTUYHUTC U3MCHCHUS U IO-HUCKH U3KYIIHHU LICHU Ha IIPOAYKIUATA UM, KOCTO BOAX O CIIaz]g
Ha 1neHara Ha 3€MCIACICKUTEC 3CMU.

Kbm 30 ronu 2026 r., GuHaHCOBUTE aKTUBHM M WHBECTHIIMH Ca JICHOMUHUPAHU B €Bpo. KbM Ta3m
nara [[pyKeCcTBOTO HsIMa €KCIO3MLHKS BbB BalyTa pa3jinyHa OT €BpO.

JpyxecTBOTO MHBECTHpa MUHHMYM 95 Ha cTo OT moptdeina cu B 3eMsl IpeJHa3Ha4YeHa 3a
3eMeIeJICKU HY>KJIU U JI0 5 Ha CTO B 3eMs B ypOaHU3UpPaHH paiioHH.

“Ansanc Tepadona” AJICHUL] ce mpuabpka CTPUKTHO KbM CBOSITA MOJUTUKA 32 UHBECTUPAHE B
MMOTH C BHCOKO KaueCTBO, OTTOBapslld Ha MOTPEOHOCTUTE 3a pa3BUBAHE Ha MOJEPHO
3eMejieNne U OT/JaBaHe TOJ HaeM WM apeHJa Ha MIbPBOKJIACHU HaeMaTeldH /apeHnaTopu/ mpu
OnmaronpusiTHH 32 JIpy»KeCTBOTO YCIIOBUSI.

IV. I/IH(l)ODMaHI/Iﬂ 34 CKIIIOYCHUTE CHINECCTBCHU CACJIKHM CbC CBbP3aHU JIMIIA

WNudopmanus 3a cienkuTe cbC CBbp3aHU Ha J[py»KecTBOTO JIMIa, BKIIOYUTEIHO CTOMHOCTTA Ha
CHIEJIKMTE M XapaKTepa Ha CBBP3aHOCT MEXAYy JHIaTa € ONOBECTEHA B MEXIMHHUS (PMHAHCOB
OTUeT 3a [IepUoaa.

CZ[CJ'IKI/ITC ca CKJIIOYEHH ChIJIAaCHO OOMYaliHUTE THProBCKH YCIIOBUS.

RadOS|aV Digitally signed by

Radoslav lliev

lliev Manolov
16 o 2026 T. Date: 2026.07.16

Manolov 161642 +0300
Panocnas Manoiios

Nznbnautenen Jupekrop



Burrapwe, Codwr 1164, yn. “narcaps’ 1
Siraiuno whwkanlbg  emai: dera@harol bg
SARIRL EANCE e (204008 333, 4008 404

JOINBJIHUTEJIHA HHO®OPMAIIUS K'BM 30.06.2026 r.
no wi. 12, an. 1, . 4 or Hapenoa Ne 2/09.11.2021 r.
KbM (puHancoBus oT4eT HA “AJ/IBAHC TEPA®OHI”AACHUILL

1. Undopmanmsa 3a mpoMeHHTe B CYETOBOJHATA INOJHMTHKA Npe3 OTYETHHUS NEPHOJ, NMPUYMHHTE 32
TSIXHOTO U3BBPIIBAHE U 110 KAKbB HAYNH ce 0TPa3siBaT HA (PMHAHCOBHS Pe3yJITAT U COOCTBEHUS KAMTAJ
HA eMUTEHTA;

[Ipe3 otuetHus nepuon pykecTBOTO HE € U3BBPILIBAIIO IPOMEHU B CUETOBOAHATA CH MOJIUTHKA.

2. Undopmanmsa 3a HACTBIWJIM NPOMEHH B TIpyna HNpeANpHATHS @O0 CMHCHJa Ha 3akoHa 3a
CYeTOBOJACTBOTO HA eMUTEHTA, AKO Y4acTBA B TAKaBa IrPyna;

HPY)KCCTBOTO HC y4acCTBa B IrpyIma npeArnpuaTid no CMUCHhJIa Ha 3akoHa 3a CYECTOBOACTBOTO.

3. Nudopmanmsa 3a pe3yiaraTure OT OPraHU3alMOHHM NPOMEHH B PaMKUTE HA €eMUTEHTa, KaTo
npeoOpa3yBaHe, MNpoaaxda Ha JpyKecTBa OT Trpyna MNpeINpHATHS IO CMHChJIA Ha 3aKOHa 3a
CYETOBOJACTBOTO, AMIOPTHH BHOCKH OT JPY:KeCTBOTO, AaBaHe IOJ HAaeM Ha MMYIIECTBO, AbJITOCPOYHH
HHBECTHULMH, MPEeyCTAHOBSIBAHE HA /IEI{HOCT;

[Ipe3 oTyeTHHs mepuox HsIMa HACTBIMIM OPraHU3ALMOHHM INPOMEHM B pPaMKHUTE HA EMUTEHTa, KaTo
npeoOpa3yBaHe, Mpoakda Ha JPYKECTBa OT Tpyla MPEANpHUsITHS, allOpTHH BHOCKH OT J[pyKeCcTBOTO, JaBaHe
10/1 HAeM Ha UMYIIECTBO, IBJITOCPOYHHN MHBECTHIIMH, IPEYCTAHOBSIBaHE Ha JIEWHOCT.

4. CtaHoBMIIE HA YupaBuTe/JIHUA OPraH OTHOCHO BB3MOKHOCTUTE 3a peajiM3almsi Ha HyﬁJII/IKyBaHl/l
IMPOTHO3MU 3a pe3yJITATUTE OT TEKyHiaTa quchona roAuHa, KaTo C€ OTYUTAT PE3YyJATATUTE OT TEKYLIOTO
TpUMeceune, KaKTO H l/lH(l)OpMalII/lﬁ 3a (l)ﬂKTOpI/ITe u OGCTOﬂTeJICTBaTa, KOUTO II¢ IMOBJIMAAT HA
MOCTUI'AaHETO HA MPOTrHO3HUTE pPeE3yJjiTaTH Haili-MaJIKo 10 Kpas Ha TeKylaTa q)nHchona roauHas;

JlpyecTBOTO HE € MyOJIMKyBajio O(UIIMAIHA POTHO3M 32 PE3YyATaTH OT TeKyllaTa (puHaHCOBA FOAMHA.
5. 3a nyOM4HMTe JPYAKECTBA - JAHHHU 32 JIMLATA, NPUTEKABAIIU NPAKO W/WIM HEeNPSAKO Hal-MaJIKo 5 Ha
CTO OT IJ1acoBeTe B 001I0TO chOpaHue KbM Kpasi HA NeproAa, U IPOMEeHUTe B NPUTeKABAHUTE OT JIMLATA

rJiacoBe€ 3a nepuoaa OT HA4YaJaJ0ToO Ha TeKyliaTa ('l)HHaHCOBa roamHa 10 Kpast HAa OTYETHUSA IMMEPUO;

KoM 30 ronm 2026 1. B Ananc Tepadporng AJICUL] akimoHepH - IOpHINIECKH JIMIA ¢ 5 HA CTO WJIM TIOBEYE OT
aKIMUTE Ha JPY’KECTBOTO C MPaBO Ha IJac ca:

HaumeHoBaHue | Kapoa ®unanc EOO/| |
Bpoii aknmn ¢ mpaso Ha riac B kanuTtanaa kbMm 30.06.2026 r. | 27 450 312 |
IIpouent ot kanuTaga kbM 30.06.2026 r. ‘ 32.25% ‘
Bpoii aknun ¢ npaso Ha riac B kanuTtana kbMm 01.01.2026 r. ‘ 27 450 312 ‘
IIpouenT or kanuTaga keM 01.01.2026 1. 32.25%
IIpomsiHa B AS1JI0BOTO y4acTHe CIIPIMO HA4YAJIOTO HA TeKyliaTa 0.00%
(unancoBa roqguHa
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HanmenoBanue | YHusepcasen nencuonex poung Obb |
Bpoii akuuu ¢ mpaBo Ha riac B kanuTaaa kbMm 30.06.2026 r. | 5902 143 |
IIpouent ot kanuTaga kbMm 30.06.2026 r. ‘ 6.93% ‘
Bpoii akuun ¢ npaso Ha riac B kanuTtana kbMm 01.01.2026 r. ‘ 5875503 ‘
Ipouent ot kanurtaga koM 01.01.2026 1. 6.90%

IIpomsiHa B ASJIOBOTO YYacTHe CIIPSIMO HAYAJIOTO HA TeKyIIATA 0.03%
(punancoBa roguHa

Kem 30 ronn 2026 r. Ansanc Tepaponn AJCHUILL akumonepu - (uszndecku nuua, MPUTEKABAIIN HPSKO U
HETIPSIKO 5 Ha CTO WJIM IOBeUe OT aKLMUTE Ha JPY>KECTBOTO C IIPaBO HA IJIAC ca:

HNwme | Cranumup Mapunos KapoJieB |
HayuH Ha npuTeKaBaHe HA AKLMUTE | Henpsiko |
Bpoii akuuu ¢ mpaBo Ha riac B kanuTaaa kbMm 30.06.2026 r. | 27911 790 |
IIpouenT or kanuTaga kpM 30.06.2026 1. 32.79%

Bpoii akuun ¢ npaso Ha riac B kanuTtana kbMm 01.01.2026 r. 27911 790
Ipouent ot kanurtaga kpMm 01.01.2026 1. 32.79%
IIpomsiHa B AS1JI0BOTO y4acTHe CIIPSIMO HAYAJIOTO HA TeKylaTa 0.00%
(uHAHCOBA rOAMHA

6. 3a HyﬁJ’lH‘lHI/ITe APYyXKeECTBA - JJAHHU 32 AKIUHUTE, NMPUTEKABAHHU OT YNPABUTCJIHUTEC U KOHTPOJHH
OpraHu Ha EMUTEHTA KbM Kpasi HA NMePUoaa, KAKTO U IMPOMEHUTE, HACTHIINJIMA 3a NMEpuoaa 0T HAYAJI0TO
Ha TeKymarta (]wmaﬂcona roJiuHa /10 Kpas Ha OTYCTHHUA MEPHO/I 32 BCAKO JIMIIC IMOOTAC/THO:

JInne | PanociaaB Uianes MaHoJ10B |
JirbaxHoOCT | HN3nbaHATEIeH THPEKTOP |
Bpoii akuuu ¢ mpaBo Ha riac B kanuTaaa kbMm 30.06.2026 r. | 500 001 |
IIpouenT ot kanuTaga kpM 30.06.2026 1. ‘ 0.59% ‘
Bpoii akuuu ¢ npaBo Ha riaac B kanurtaga kbMm 01.01.2026 r. ‘ 500 001 ‘
Hpouent ot kanurtaga koM 01.01.2026 1. ‘ 0.59% ‘
IIpomsiHa B AS1JI0BOTO y4acTHe CIIPSIMO HAYAJI0OTO HA TeKyliaTa ‘ 0.00% ‘

(punancoBa roquHa

7. Audopmanus 3a BUCSIIM CbIAeOHH, AIMUHUCTPATUBHU WJIM apOUTPAKHU NPOU3BOACTBA, Kacaellu
3abJIKEeHUs WIN B3eMaHUsl B pa3Mep Haii-Mauko 10 Ha ¢TO 0T cOOCTBEHUSI KANMUTAJ HA eMUTEHTA; aKO
o0maTa CTOMHOCT HA 3aJbJUKEHUATA WJIM B3eMAHUATA HAa eMHUTEHTa @0 BCHYKH o00pa3yBaHu
NMPOU3BOACTBA HAAXBBPJIA 10 Ha CTO OT COOCTBEHHS MY KamuTal, ce NMpeacTaBsi HH(popManus 3a BCAKO
MPOU3BOACTBO MOOT/AETHO;
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JIpy’KeCcTBOTO HsIMa BHUCSIIU CBhACOHW, aJMHUHHUCTPATHBHU WM apOUTPaXHU TPOU3BOJICTBA, Kacaelu
3aIBJDKCHISI FUTH B3EMaHUS B pa3Mep Hail-Maiako 10 Ha ¢TO OT COOCTBEHHS My KaruTall.

8. I/IH(l)OpMaIII/IH 3a OTHYCHATUTE OT €MHUTEHTA WM OT HEroBo ABIIECPHO APYKECTBO, WJIH OT TEXHHU
ABIIEPHU APYKECTBA 3a€MHU, NMPECIOCTABCHUTE o0e3meyeHHsl WM MOETHTE 3abJIKEHHsI 0010 KbM €IHO
JIMLIE WJIH HEroBO ABINEPHO IPYKECTBO, B TOBA YUCJ/JI0 U HA CBbP3aHU JIMI[A ¢ MOCOYBAaHE HA UMEHA WU
HaumeHnoBanne u EMK na JUIETO, XapaKTepa HA B3AUMOOTHOIICHUATA MEKAY EMUTECHTA UJIM HETOBUTE
ABIICPHA JIPYy:KECTBA H JIMIETO 3aeMoIrojgy4daresj, pasMep Ha HEU3IIaTeHaTra IJIaBHULA, JUXBCH
IPOILIEHT, JaTa HA CKJIIYBAaHE HA JOroBopa, BKIANYUTECTHO AONBJHUTC/IHU CIIOPA3yMEHHUSA, KPAacH CPOK
Ha nmoracsiBaHe, paMep Ha 1noeTo 3aabJKEeHUueE, CIIeIII/lq)I/l‘lHI/l YcioBusi, pasjyin4yH OT MOCOYECHUTE B Ta3u
pasrlopellﬁa, KaKTO M 1IeJITa, 32 KOATO Ca OTIIYyCHATH, B cnyqaﬁ Yye Ca CKIIIYCHH KAaTO LeJICBH.

Jlpy’KecTBOTO MM HETOBO IBIIEPHO IPYKECTBO, MM TEXHH IBIIEPHA APY’KECTBA, HE Ca MPEIOCTABSITH 3aeMH U
obe3meueHus ¥ He ca MMOeMaJIH 3aIbJDKEHHS KbM €HO JIUIIE WITH HETOBO JBIIEPHO APYKECTBO.

. by Radoslav lliev
|||eV Manolov
16 romm 2026 Date: 2026.07.16
Manolov 161706 0300
Panocias ManosioB
Wsnbanurenen upexkrop
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JOI'BJIHUTEJIHA UHOOPMALIUA K'BM 30.06.2026 1.
no 4. 20, an. 4 or Hapea6a Ne2/09.11.2021 r.
KbM (puHancoBus oT4eT HA “AJ/IBAHC TEPA®OHI”AACHUILL

1. U3BbpLICHH CTPOEKH, PEMOHTH U NOA00PEeHNs HA HEeABUKUMH MMOTH:

Hsima n3BBpILIeHN CTPOEXKH, PEMOHTH M MTOJJOOPEHHSI HA HEABUKUMHU UMOTH.

2. OTHOCHTeJIeH A/ HAa HellJIaTeHUTe HaeMH, JJU3MHIOBM M apeHIHM BHOCKH CIIPAMO 001IaTa CTOMHOCT
Ha B3eMaHHUATA, IPOU3THYALIM OT BCHYKH CKJIIOUYEHHU OT APY/KECTBOTO CIIOPAa3yMeHHs 32 HaeM, JIM3HHT U

apeHja:

OTHOCUTEJIHUAT JASJ Ha HEIUIATEHUTE HAEMH M apeHAM CHpsMO oOmata CTOHHOCT Ha B3E€MaHMATA,
IIPOM3THYALLY OT BCHUKH CKIIFOUEHH OT J[py’>KECTBOTO Criopa3yMeHHUsl 3a HAeM U apeH[ia € KaKTo Clie/iBa:

Cronancka Henuiatenu apenan u
roavHa Haemu KbM 30.06.2026 1.
2024 — 2025 ‘ 14.30% ‘
2023 — 2024 ‘ 0.58% ‘
2022 — 2023 ‘ 0.32% ‘
2021 — 2022 ‘ 1.72% ‘

Jpy’KeCTBOTO € MpeIIpHeIo MEPKH 3a ChOMpaHe Ha MPOCPOUCHHUTE B3EMaHHs OT apeHM W HAGMH M0 ChlIeOeH
BT, KaTO B MOBEYETO CIIydau M3MO0J3Ba Obp3ara U KpaTka mporeaypa mo pena Ha w417 ot I['TIK ¢ uckane 3a
W3/1aBaHe Ha 3aroBe/] 32 M3IIbJIHCHUE U U3ITBJIHUTEIICH JIUCT CPEILy UTbKHHUIIUTE.

Radoslav Digitally signed

by Radoslav lliev

| IieV Manolov
Date: 2026.07.16
16 o 2026 Manolov 16:17:26 +0300

PanocnaB Manonos
M3nbnuurenen dupexkrop
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JOII'BJHUTEJIHA HTHOOPMALUA
no wi. 31 ot 3akoHa 3a APyKeCTBATA ChC CHELHAJIHA HHBECTHLHOHHA 1IeJI H 32 JPYyKecTBaTAa 3a

cexkoputusanus /3JCULIAC/
KbM MexauHeH punancoBus otuetr HAa “A/IBAHC TEPA®OHI”AJICHULL kbm 30 ronm 2026 r.

1. I/IH(bOpMallI/Iﬂ 3a 1€j1a HA aKTUBUTE, OTAAICHU 3a I10JA3BaHE Cpeuly 3aijialmane, CnpsamMo oo st pa3smep
HA HHBCCTUIIMUTEC B HEABUKUMH UMOTHU .

OTHOCHUTEIIHUAT JIsJ1 HA OT/IAJICHUTE 3a MOJI3BaHE CPElLy 3aIllallaHe akTUBU € 87.52 Ha cTo OT 0OIMs pa3mep
Ha UHBECTUIIUUTEC B HEABMKHUMHU UMOTH.

2. Undopmanus 3a nmpoaaxkda WIM MOKYINKA HA HOB aKTHB HAa CTOHHOCT, HA/JBMIIABAIIA ¢ 5 Ha €TO
0011aTa CTOIHOCT HA MHBECTULMHUTE B HEABUKMMU UMOTH:

IIpe3 2026 r. HsAMa U3BBPIICHA MPOJaKOa WM TOKYIIKAa Ha HOB aKTHB Ha CTOMHOCT HaJ 5 Ha CTO OT oOIara
CTOWHOCT Ha HHBECTUITUUTE B HEIBIYKUMU HMOTH.

3. Uudopmanus 3a cna3BaHe HA U3UCKBAHUSTA Mo WI. 5, aj. 7 u 9 ot 3ACHUL/IC kakTo ciensa:

3.1. Kem 30 ronu 2026 r. Bcuuku aktuBu Ha Ansanc Tepadonag AJICULL /100 Ha cro/ ca B pe3ynarar ot
OCBHINIECTBSIBAHE Ha NEWHOCTTa peryiaMeHTtupana B wi. 5, an. 1, . 2 ot 3JICUIJIC, a uMeHHO MOKyIKa Ha
HCABWXKXUMH UMOTH, OTAABAHEC 110 HACM, JIM3UHI" UJINU HpO)la)K6aTa HM.

3.2. Hax 99 na cto ot OpytHHTEe mpuxoau Ha JlpyxkectBoTo 3a mepuoma 01.01.2026 r. — 30.06.2026 r. ca B
pe3yaTar Ha npoaax0a, TU3MHT WU OTAaBaHE MMOJI HaeM Ha HEJABWKMMHU UMOTH, KOUTO ca JAEHHOCTH ChOOpa3HO
M3UCKBaHMsATa Ha wiI. 5, ai. 1, . 2 ot 3ACHULIJC.

4. Undopmanus 3a cia3paHe Ha U3MCKBAHUATA MO WiI. 25, ain. 1 — 5 ot 3JJCULAC kakTo cienBa:

KoM 30 ronu 2026 r. Ansanc Tepadonn AJICHL] e nHBecTHpaio BCHYKUTE CH CBOOOIHU CPEICTBA B OAHKOBH
JISTIO3UTH B OaHKH, KOUTO MMAT MIPABO JIa U3BBPIIBAT ICHHOCT Ha TepuTopusita Ha PenyOnuka benrapust.

5. Undopmanusi 3a cna3BaHe HA U3MCKBAHUATA MO WiI. 26, an. 1 u 2 ot 3ICULJIC kakTo cieaBa:

JpyXecTBOTO HE € W3BBHPIIBAJO obOe3rneuaBaHe Ha UYyXau 3aabpkeHus. Cwimo Taka mpe3 2026 T., He e
CMUTHPAJIO ABJI'OBU HEHHU KHUKA U HE € B3CMAJIO 0OaHKOBH KpeauTu.

6. Undopmanusi 3a HeABMKUMHMTE HMOTH HA TEPUTOPHATA HA APYra Abp:KaBa YJeHKA, 110 IbP/KABU:
JpyXecTBOTO He NMpuUTekaBa UMOTH Ha TEPUTOPHATA HA JIpyra JIbpKaBa YIeHKA.

7. Undopmanus mo wi.31, an.3 or 3JCHULIL:

Anganc Tepadona AJICUL He mpenBmrkaa U3IIIalIaHe Ha IIECTMEceueH AUBUACHT 3a 2026 r. ¥ B Ta3u Bpb3Ka

He BB3HMKBA 3aJbJDKCHUE 3a MPEICTaBsHE KbM O-Mecednsl OT4eT Ha Mojapo0OHa CrpaBKa 3a ImpeoOpasyBaHe Ha
(mHaHCOBHSA pe3ynTar no peaa Ha 4. 29, an. 3.
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8. Undopmanms 3a npuTeskaBaHM AsJI0Be HIIU aKIUHM B TPeTH JuIa 1o 41. 27, an. 4 or 3ACULJC:
JpyXecTBOTO He MpHUTEkaBa AAJI0BE WIH aKIIMU B TPETH JIUIIA IO CMUCHIA HA WI. wi. 27, an. 4 ot 3JCULC.

9. Undopmanus 3a npuTe:KABaHU IAJ10Be WM aKIIMU B CIEHATU3MPAHH JIpYy:KecTBa 1o 4i. 28, an. 1 ot
3ACHULIAC:

Kem 30 ronm 2026 r. Ansanc Tepadonn AJICHUL] He mpuTexaBa AAIOBE WIM aKIMU B CIELUATU3UPAHU
Ipyxkectsa o uwi. 28, an. 1 ot 3JJCULIC.

RadOSIaV Digitally signed

by Radoslav lliev

| | iev Manolov
Date: 2026.07.16

16 101 2026 Manolov 16176 +0300

Panocnas Manonos
M3nbauurenen upexrop
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JNEKJIAPALIMS

no wi.1000, an.4, 7.3 oT 3aKoHa 32 Ny0JMYHO NpPeJIaraHe HA HEHHU KHUKA
Honynonnucanure,
1. Pamocnas MnueB ManonoB — M3nwiauTenen nupextop Ha “Ansanc Tepadonn”AJICHULL

2. MHoana llBeranosa ['eoprueBa — CbcTaBUTENl Ha MEXIAUHHUS (PUHAHCOB OTYET Ha “AJBaHC
Tepadponn” AACHL]

B Ka4eCTBOTO CH HA OTTOBOPHU NUIa B pamKkuTe Ha “Ananc Tepapona”’AJCULI, cbec cepanuiie u
aapec Ha ynpasienue: rp.Codus, paiion Jlosenen, yi.“3maroBpbx”’l, BmucaHo B TBHProBCKuUs
perucTbp Ha AreHnusATa Mo BOUCBaHUATa KbM MUHHCTEPCTBO Ha paBochaueTo, ¢ EMK 131418187,

Ha ocHoBanue 4i.1000, an.4, 1.3 ot 3akoHa 3a myOarMyHO npexiarane Ha neHHu kamxa(3IITILK)

JEKJIAPUPAME:

Mexnunauust ¢unancoB otuer KbM 30 roHm 2026 T., CbhCTaBEH CBINIACHO MeXIyHapOJHUTE
CTaHAapTH 3a (PUHAHCOBO OTYHMTAHE, OTpa3sBa BSPHO M YECTHO HMHQOpMAIMITA 3a AKTHBHUTE H
nacuBuTe, (PUHAHCOBOTO ChCTOSIHME U Mevanbara Ha J[pyKecTBOTO.

JleKIapaTopH: Radoslay Digitally signed

by Radoslav lliev

I I ieV Manolov
Date: 2026.07.16

Manolov 16:18:08 +03'00"

Panocnas Manosnos
M3nbaHuTEN TUPEKTOP

Digitally signed by
Yoa na Yoana Tsvetanova
Tsvetanova Georgieva

. Date: 2026.07.16
Georgieva 16124 +0300
Hoana I'eopruena
CbcTaBUTEN HA q)HHaHCOB OT4HEeT
16 ronm 2026
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KAROLL FINANCE

JNEKJIAPALMS

no wi.1000, an.4, 7.3 oT 3aKoHa 32 NMy0JMYHO NpPeJIaraHe HA HEHHU KHUKA

Honynonnucanusr,
Panocnas MnueB ManonoB — U3nbianTenen nupextop Ha “Ansanc Tepadonn”AJJCULL

B Ka4eCTBOTO CH Ha OTTOBOPHO JHe B pamkure Ha “Ansanc Tepadoun’AJICHULI, cbe cepanuiie u
aapec Ha ympasienue: rp.Codus, paiion Jlosenen, yi.“3matoBpbx”1, Bmucano B Tbproeckus
perucTbp Ha AreHuuaATa o BOUCBaHUATa KbM MUHHCTEPCTBO Ha paBochaueTo, ¢ EMK 131418187,

Ha ocHoBanue 4i1.1000, an.4, 1.3 o 3akoHa 3a myOimyHO npeyarade Ha neHHn kKHrka (3TTTLK)

JAEKJIAPUPAM:

MexauHHusAT Aokian 3a aeiHoctra 3a mepuoaa ot 01.01.2026 r. mo 30.06.2026 r. chabpixka
JIOCTOBEPEH TPETJIe]] Ha PAa3BUTHUETO W pe3ynaTaTture oT neiHoctTa Ha “Ansanc Tepadonn’AJICULL,
3ae/IHO C OIMCaHKNe Ha OCHOBHUTE PUCKOBE U HECHT'YPHOCTH, IPEJ] KOUTO € N3MpaBeHo J{pykecTBOTO.

RadOSIaV Digitally signed

by Radoslav lliev

lliev Manolov
Date: 2026.07.16
Manolov 161828 +0300

Panocnas Manosnos
W3nbiHUTENEH TUPEKTOD

Hexnapatop:

16 romu 2026
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NHOOPMALIUA
ChIVIACHO Wi1. 14 oT
Hapeooa Ne2/09.11.2021 2.. 3a nop8OHAUAIHO U ROCICO6AW0 PAKPUGAHE HA UHGOpMAYUSL RPU NYOIUYHO
npeonazane HaA YEeHHU KHUMNCA U OONYCKAHe HA YEeHHU KHUJcA 00 mbp2osus Ha pezyaupan nazap (, Hapeooa
Ne2/2021 2.%)
Cnucbk Ha (paKTH 1 00CTOSITEICTBA, MOAJIEKAIM HA paskpuBaHe oT AnBaHc Tepadgonax AJACHULI,
cbriacHo Ilpuiiokenne Ned4 ot Hapenoa Ne2 3a nepuoaa 01.01.2026 r. — 30.06.2026 r.
1. Ilpomsina Ha JIMUATa, YIPAKHABAIIM KOHTPOJ BbPXY JAPYKECTBOTO.
Hsima mpomsiHa Ha MuaTa, ynpakHsBaIld KOHTPOI BbpXY pyKecTBOTO.
2. OTkpuBaHe Ha NPOU3BOACTBO MO HECHCTOATEJHOCT 3a [PYKECTBOTO MJIH 32 HEroBO IbIIEPHO
APY>KeCTBO M BCHYKH CHIIECTBEHHU €TalH, CBbP3aHH ¢ MPOM3BOJACTBOTO 10 00sIBSIBAHE HA JIPYKECTBOTO B
HEChCTOSATETHOCT.
Hsima oTKpUTO POM3BOICTBO TI0 HECHCTOSITETHOCT Ha J[py»KecTBOTO.

3. CkirouBaHe WJIH U3NBLJIHEHNE HA CHIECTBEHHU CHEJIKH.

[Ipe3 m3muHanus nepuon JpyXecTBOTo € peaqu3upano CACIKH 3a Mpoaax0a Ha aKTUBH, PUXOJUTE OT KOUTO
ca ¢ JsU1 Hag S5 Ha CTO OT IPUXOAUTE OT NPOJAKOH ChC CICAHNUTE KIUCHTH:

‘ CroifHOCT Ha ‘ s ot mpuxonute ‘
Knuent MPUXOJNUTE, XHUJI. EBPO OT NpoIaxOoH, %o Bpb3ka ¢ emuTeHTa

Kinenr 1 ‘ 1,141 ‘ 9.76% ‘ HecBbp3ano nuiie ‘
Kiment 2 | 972 | 8.32% l Hecebp3ano suiie ‘
Kiment 3 ‘ 881 ‘ 7.54% ‘ Hecbp3ano smiie ‘
Kiuenr 4 | 749 | 6.41% | Hecewp3ano nuie |
Knuenrt 5 ‘ 662 ‘ 5.66% ‘ Hecpbpzano nuie ‘
Knnenr 6 ‘ 652 ‘ 5.58% ‘ Hecpbpzano nuiie ‘

I[p}’)KCCTBOTO € pcajin3upaiio CACIKHA 3a OTAAaBAaHC IMOA HACM Ha 3EMCACJIICKU 3€MU, IPUXOAUTE OT KOUTO Ca C
JIST HaQ 5 Ha CTO OT NpuxoauTe OT HACMHU CHC CICAHUTE KIIMCHTU!

‘ CroifHoCT Ha ‘ Hsn oT npuxonute ‘
Knuent HPUXOJUTE, XUJL. EBPO oT HaeMmH, % Bpsb3ka c emuteHTa

Kiuent 7 ‘ 482 ‘ 21.29% ‘ Hecpbp3ano nune ‘
Knuenr 8 l 186 | 8.22% l CBbp3aHo JIe ‘
Kiuent 9 l 150 | 6.63% l HecBbp3aHo nuie ‘

Bcunuku KIIMCHTH, KOUTO Ca 110 06H1 KOHTPOJI C€ CUUTAT 3a CAWH KJIIMCHT 3a LCJIMTC HAa TOBA OITOBCCTABAHC.
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W3nbITHEHHETO Ha CHINECTBEHU CJICJIKH ChC CBBpP3aHU Ha J[Py»KECTBOTO JIUIA € OMOBECTEHO B MEXJIMHHHS
(hMHAHCOB OTUET 3a EPHOA.

4. Pemenue 3a CKII0YBaHe, IPeKpaTABaHe U Pa3BaJisiHe Ha IOTOBOP 32 CbBMECTHO NMpeANpHsATHE.
Hsma B3eTo pemieHue 3a CKIIIoUBaHe, PEKpaTsBaHe U pa3BajsiHE Ha JIOTOBOP 332 CBBMECTHO MPENPUATHE.
5. IIpoMsiHa HA OAUTOPHTE HA APYKECTBOTO M MPUYMHH 32 MPOMSHATA.

He e uzpbpuiBana npomsiHa Ha OTUTOPUTE HA J[py>KECTBOTO.

Ha mposenenoto Ha 14.05.2026 r. O6mo cvOpanue Ha aknuoHepute Ha J[pyxkectBoTo Oemre u3bpaH ,,belkbp
Twmm Knmuty u Haptasopu™ EOO/] 3a ogutop 3a W3BBPIIBaHE HA TPOBEPKA U 3aBEpKa HA TOJUIITHUS (PHHAHCOB
otuet Ha ,,Ansanc Tepadonn” AJICUL] 3a 2026 TomuHa.

6. OOpa3yBaHe WJIM NpeKpaTsABaHe Ha ChACOHO WJIH APOMTPAKHO [1eJI0, OTHACSIIO ce 0 APY/KeCTBOTO
WM HEroBO AbLIEPHO JIPY:KeCTBO, ¢ IEHA HAa McKa Haii-Majako 10 Ha cTo 0T coOCTBeHMs] KANUTAJI HA
APYKeCTBOTO.

Hsima oOpa3yBaHu WM MPEKpaTeHN ChIICOHU W apOUTPaKHU Jieja, OTHACSIIH ce 10 J[pyKecTBOTO, C IIeHa Ha
rcka Hai-mMajko 10 Ha ¢cTo OT cOOCTBEHUs KanuTall Ha JlpyKecTBOTO.

7. Iokynka, nNpoaa:k0da WM YYpeaeH 3aJ0r Ha JSJIOBH YYaCTHS B THPrOBCKH JAPYKECTBA OT eMHUTEHTA
WJIM HErOBO IBIEPHO JPYKEeCTBO.

Hsma nokynka, nmpopax0a WM yupeAeH 3aJI0T Ha JsJI0BH YYacTHS B ThPIOBCKHU JIPY>KECTBA OT €eMUTCHTA HJIH
HEroBO JIBIIEPHO APYKECTBO.

8. /Jlpyrm oOcTosiTeJICTBA, KOMTO APY:KECTBOTO CYMTa, 4Ye OMXxa Morjad Aa ObAaT OT 3HAYeHHe 3a
HHBECTUTOPUTE NMPH B3eMAHETO HA pelleHUe Aa NPUIOOUSIT, 1a NMPOAAAAT WJIM 13 NMPOABLJKAT 1A
NMPHUTEKABAT MYOJUYHO NMpeJaraHd HeHHH KHUKA:

HpyxectBoTo u3miaru Ha 25.06.2026 r. 6pyteH nuBuzaeHT 3a 2025 r. B pa3mep Ha 0.065 eBpo Ha eaHa aKIUs OT
Kanurana Ha J{py’ecTBOTo.

Hsma npyru oOctosrtencrBa, kouto JIpyKeCTBOTO cuMTa, 4Ye OMXa MOIVIM Ja OBJAT OT 3HAYCHHE 3a
WHBECTUTOPHUTE TIPH B3EMAHETO Ha PElIeHHEe Jla MPUAOOHT, Ja MPOIaaaT WIH Ja MPOIBIDKAT Ja TMPUTEKaBaT
myOJIMYHO MpeJIaraHy [ICHHU KHIDKA.

RadOSIaV Digitally signed
by Radoslav lliev

lliev Manolov
Date: 2026.07.16
Manolov 16:19:00 +0300

Panocnas Manosnos
Wsnbnuurenen Jupextop

16 romu 2026
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UH®OPMAILUS CHIJIACHO YJL.7 OT PETJIAMEHT (EC) Ne596/2014 HA EBPOINIEMCKUS
IMAPJIAMEHT U HA CBBETA OT 16 AIIPIJI 2014 TOAUHA OTHOCHO ITA3APHATA
3JIOYIIOTPEBA OTHOCHO OBCTOSTEJICTBATA, HACTBIINJIN
3A IEPUOJA 01.01.2026 r. — 30.06.2026 r.

»Ansanc Tepadoun” AJICUL] paskpuBa BbTpemHa wuHpopMamus no w@wi7 ot Permament (EC)
Ne596/2014 na Eppomeiickust napaameHT U Ha ChBera Ha EBpoma xpM Kowmwmcusita 3a (uHancoB Hamzop,
bearapcka ¢onmoBa Oopca AJl m obmecTBeHOCTTa upe3 cucremute e-Register u Extri.bg. IlyonukyBanara
nHpopmanus Moxke 1a Obae HamepeHa Ha aapec Ha KOH: www.fsc.bg; Ha enextponnata meaust Ha bOb AJl:
www.x3news.com u Ha caiita Ha J[pyxkectBoTo: www.advanceterrafund.bg.

IIpe3 nepuona 01.01.2026 r. — 30.06.2026 r. ,,AnBanc Tepapona“ AJJCHULI e onoBecTHI0 ciegHATA
BbTpemiHa nHopmanus 10 KOH, b®b A/l u odmecTBeHocTTAa:

Ha 28.01.2026 r. ,,Ansanc Tepadoua“ AJIACHL] e onoBecTHIoO MeXXAMHEH (GUHAHCOB 0TYeT KbM 31.12.2025 1,

Ha 17.03.2026 r. ,,Ansanc Tepadonn AJICHL] e omoBecTHI0 OAMTHPAH TOJMIIEH (MHAHCOB OTYET HA
HpyxectBoTo 3a 2025 .

Ha 07.04.2026 r. ,,AnBanc Tepadoun AJJCUL] e onosectmio [lokana u marepuanu 3a CBUKBaHE HA PEIOBHO
TOAMIIHO 00110 chOpaHue Ha akiuoHepure Ha 14.05.2026 r.

Ha 14.05.2026 r. ,,AnBanc Tepadonn™ AJICUL] e omoBecTrsio yBeoMIIeHHE 32 TJIACYBaH MAPUIEH TUBUICHT
0T 00110TO CHOpaHUe Ha aKIMOHEpHTE, TpoBeieHo Ha 14.05.2026.

Ha 19.05.2026 r. ,AnBanc Tepadoun“ AJICUL] e omoBecTWinO TPOTOKON OT OOMIOTO CHOpaHUE Ha
aKuuoHepuTe, nmposeaeHo Ha 14.05.2026.

Ha 27.05.2026 r. ,, Ansanc Tepadonn™“ AJICUIl e omnoBecTnino yBeaOMJICHHE 3a MAPUYCH JUBHJICHT C
JIOITBJIHEHH YCJIOBUE U PeJl 3a M3IUIAIaHe Ha IUBHJICHTUTE.
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